
 
 

 
 

 
 
13th May, 2026 
 

The Manager 
Corporate Relationship Department 
BSE Limited  
First Floor, New Trade Wing Rotunda 
Building, Phiroze Jeejeebhoy Towers, 
 Dalal Street, Fort Mumbai-400001 
 
Scrip Code: 519003           

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No. C/1, ‘G’ 
Block, Bandra- Kurla Complex Bandra, East 
Mumbai-400 051 
 
Symbol: MODINATUR 

 
 
Dear Sir / Madam, 
 
Sub: Outcome of the Board Meeting held on 13.05.2026 
 
Re:  Submission of Audited Financial Results (Standalone and Consolidated) for the quarter and 

year ended 31st March 2026 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform you that the Board of Directors of the 
Company at its meeting held today, 13th May, 2026 has, inter alia, approved:- 
 
1. The Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

financial year ended 31st March, 2026, along with the report of the Statutory Auditors of the 
Company thereon is attached as Annexure ‐ A. 

 
2. The Resignation of M/s Doogar & Associates (FRN: 000561N), Chartered Accountants, New Delhi 

from the office of Statutory Auditors of the Company who have tendered their resignation vide 
their resignation letter dated 13th May, 2026 informing their inability to continue as the Statutory 
Auditors of the Company is attached as Annexure ‐ B.  

 
3. On the recommendation of Audit Committee, Appointment of M/s B. CHHAWCHARIA & CO. (FRN: 

305123E), Chartered Accountants, New Delhi as the Statutory Auditor of the Company to fill up 
casual vacancy subject to the approval of shareholders w.e.f. 13th May 2026 is attached as 
Annexure ‐ C. 

 
4. The Proposal for Shifting the registered office of the Company from 405, Deepali Building, 92, Nehru 

Place, New Delhi-110019 to the corporate office of the Company at D-54, 02nd Floor, Okhla 
Industrial Area, Phase I, New Delhi-110020. 

 
 
 
 
 



 
 

 
 

 
As required under Regulation 33 of the SEBI LODR Regulations, we enclose herewith the Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and financial year 
ended 31st March, 2026 along with the report of the Statutory Auditors of the Company thereon. 
 
Further, pursuant to Regulation 33(3)(d) of the SEBI LODR Regulations, we hereby declare that M/s 
Doogar & Associates, the Statutory Auditors of the Company, have issued the Audit Report on the said 
Audited Financial Results (Standalone and Consolidated) with unmodified opinion. 
 
The meeting of the Board of Directors of the Company commenced at 4:35 pm and concluded at 6:10 
pm. 
 
This is for your kind information and records. 
 
Thanking you! 
 
Yours Faithfully, 
for MODI NATURALS LIMITED 
 
 
 
Rajan Kumar Singh 
Company Secretary & Compliance Officer 
 
 
Encl: as above 
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OGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Company’s Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company including its subsidiary in 

accordance with the applicable accounting standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the company and of its subsidiary are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the company and its subsidiary and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 

results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the statement by the 

Directors of the Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the company 

and of its subsidiary are responsible for assessing the ability of the company and of its subsidiary 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is also responsible for 
overseeing the financial reporting process of each Company. 

* Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
isnot a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional! skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

Internal financial controls with reference to financials statement in place and the 

operating effectiveness of such controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosure made by the Management 

and Board of Directors in terms of the requirements specified under Regulation 33 of the 

Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the company and its subsidiary to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the company and its subsidiary to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the company and its subsidiary to express an opinion on the consolidated 

Financial Results. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entity included in the consolidated financial 

results of which we are the independent auditors. For the other entity included in the 

consolidated Financial Results, which has been audited by other auditors, such other 

auditor remains responsible for the direction, supervision and performance of the audits 

carried out by him. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate. 
Make it probable that the economic decisions of a reasonably knowledgeable user of the 

Statement may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the consolidated financial results. 
We communicate with those charged with governance of the Company and such other entity 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We.-also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. We did not audit the financial statements/financial information of its subsidiary included 

in the consolidated quarterly and yearly financial results. whose financial statements / 
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“a financial information reflect total assets of Rs.27,811.63 lacs(PY Rs 22,237.15 lacs) as 

at 31st March, 2026, total income of Rs33,773.61 lacs(PY Rs 32,664.37lacs), total net 

profit/(loss) after tax of Rs 4026.94lacs(PY Rs 2337.97 lacs), other comprehensive 

income of Rs 9.56 lacs(PY Rs 5.39 lacs)for the year ended on that date, as considered in 

the consolidated financial results. 

This financial statements / financial information has been audited by other auditor whose 

report has been furnished to us by the Management and our opinion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in respect 

of the subsidiary, is based solely on the reports of the other auditor and the procedures 

performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter. 

2. The Consolidated statement includes the results for the quarter ended 31st March,2026 

being the balancing figure between audited figures in respect of full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

Our opinion on the Statement is not modified in respect of the above matters. 

For Doogar & Associates 
Chartered Accountants 

Mukesh Goyal 

Partner 

M. No.081810 § 

UDIN: 2608181 ON REENSAT YX 4 7 6D 

Place: New Delhi 
Date: 13.05.2026 



: 8: 405, Deepali Building, 92, Nehru Pisce, New Dethi-110019 
2nd Floor, Okhia induatrial Area, Pease New Delhi-110020 

) 889999, E-mail: cs.mni@modinaturais.org, Website: www, modinat com, 

it of ; Audited Financial Results for the Quarter and Year ended 31-03-2026 . 

PARTI: ee oe (¥ Lakhs, Unless Otherwise Stated) 

Ae Quarter Ended Year Ended 
arucuiars ¥ . 

31/03/2026 S4/12/2028 | 31/03/2025 | 31/03/2028 | 31/02/2025 

(Refer Notes Below) (Audited) (Unaudited) {Audited) (Audited) | (Audited) | 

I Revenue from Operations é 4307.51 17409.31]  18989.50 71918.32 66291.28 

H | Other Income 20.75 3.41 14.15 98.40) 120.74 

i - "Total Income (+l) 24328.26 17412.72 19003.65 72046,72 66412.02 

V_ [Expenses ‘ 

{a) Cost of materiais consumed 19546 44 13081.22 14381.30 $2712.27 $0387.80 

(b) Purchases of stock-in-trade 337.95 1226.92 205.23 1924.10 675.50 
id geci in inventories of finished goods, w a and stock-in- (888.27) (897.17) (46.78) 56.58 55.35 
trade : 

{d) Employee benefits expense : 4132.73 722.15 751,75 3413.78 3118.67 

(e) Finance costs oo : 144.61 192.01 329.56 778.35 1170.29 

(® Depreciation and amortisation expense 198.99 204.44 181.61 801.17 781.74 

(g) Other expenses. = 4733.63 1669.68 2087.63 6462.68 6453.43 

Total Expenses (IV) 22206,05 16199.42 17830.30 66148.91 62642.78 

Vv jProfit/ (Less) before exceptional items and tax (ev) 2422.21 1214.30 1113.35 $867.81 3769.24 

VI [Exceptional items ; 465.57 9.00 0.00 485.57 0.06 

Vil |Profit before tax (V-VI) 2607.78 1214,30 1113.35 6353.36 3769.24 

Vil (Tax Expense 

{a) Current Tax 518.37 AVATS 324.60 1609.94 374.60 

(b) Deferred Tax 4122.08 38.06 (27.33) 315.09 292.07 

iX [Profit (Logs) for the period (Vil - Vill} 1967.35 1004.49 $16.08 6028.35 3102.57 

Other Comprehensive income 

A. iG). flems that will not be reclassified to profil or loss 28 81 135 (10.43) 29.86 {8 93) 

(ii). income tax relating to items that will not be reclassified to profit or loss 

B. jG). Kems that will be reclassified to profit or loss 

(i), Income lax relating to items thal wil be reclassified to profit of joss 

Other compretyensive income for the period 28.84 4.35 {10.43) 29,86 (8.93) 

ad Xt {Total Compr ve} for the period (IX +X) 4996.16 4005.84 806.65 058.21 3093.64 

XH | Paid up equity share capital (Face value Rs. 10/- per share) 4330.64 4330.64 1330.64 4330.64 4330.64 

AHL [Other Equity ing revaluation 1§882.98 40824 77 

XIV | Earnings Per Share (EPS) 

a} Basic (Rs) 46.00 756 $.05 38.01 23.25 

b) Diluted (Rs.) 15.60 7.56 8.05 38.01 23.25 

NOTES : 
1 The above consolidated results were reviewed by the Audit C itiee and were app d by the Board of Directors in their respective meéatings held on 13th 

May, 2026. The Statutory Auditors have carried out audit of the above consolidated financial results for the quarter and year months ended 31st March 2026 
and issued an unquaified report thereon. 

2 ‘The ebove consoucated resulls have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2018, as amended, prescribed 

under Section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The Government of india, vide Notification dated November 21 , 2025, has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code 
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as “the Labour Codes’), which 

consolidate and replace existing multiple labour legislations. Based on the internal evaluation by the Subsidiary Company, consistent with the gudance 
provided by the institute of Chartered Accountants of India, there is no impact of the Labour Codes in these financiai results. The Subsidiary Company 
conteues lo monitor developments on the rules to be notified by requiatory authorities. 

Once Central / State Rules are notified by the Government on all aspects of the Codes, the Subsidiary Company will further evaluate impact. if any, on the 

measurement of employee benefits and would provide appropriate accounting treatment impact in the period in which the relevant provisions become 
effective 

4 Exceptional tems of Rs 485.57 lacs represent the insurance claim re d by the subsidiary pany during the year on account of loss of profit due to 
business interruption i respect of a machinery breakdown incaent which occurred in FY 2023-24 

5 In accordance with the Indian Accounting Standard -lnd AS 108 ‘Operating Segment, the Group has organised the business into (ree segments viz. Branded 
Business, Bulk Business and Ethanol Business. The Branded business includes consurner oll end food business. The Bulk business includes bulk oil 

business and the Ethanol business includes Bulk.Ethanol business. Accordingly, the Group has reported its segmental results for these segments 

6 The previous periods’ figuras have been regrouped and reclassified wherever considered necessary to make thern comparable with the current penods' 

For Modi Naturals Limited 

ami Mod 

Managing Director 

COIN: O0487078 

Place : New Deihi 

Date: 13.06.2026 



MODI NATURALS LIMITED 

‘CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March, 2026 

(® Lakhs) 

As at As at 

— 34.03.2026 | 31.03.2026 
(Audited) (Audited) 

ASSETS 

Non-Current assets _ 
(a) Property, Plant and Equipment 21,351.31 14,476.11 

(b) Capital work-in-progress - 1,935.49 1,607.80 
(c) Other intangible assets 12.05 TAQ 
(d) Financial Assets 

(i) Investment in Subsidiary and associates te - 

(ii) Trade receivables 34.30 34.30 

(if) Loans and Advances * . 

fe) Other non-current assets 129.10 960.10 

Yotal Non Current Assets 23,462.25 47,085.50 

Current assets 

(a) Inventories 8,902.45 8,372.23 

(b) Financial Assets 

(i) Trade receivables 4,665.65 4771.31 

(i} Cash and cash equivalents 182.58 2747 

(i) Loans and Advances % : 

(iv) Other financial assets 27,02 7.08 

(iv) Bank balances other than(li) above 645.46 269.94 

(c) Other current assets 2,776.04 2,444.22 

Total Current Assets 17,199.20 15,892.55 

Total Assets 40,661.45 32,978.05 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,330.64 1,330.64 

(bo) Other Equity 15,862.98 10,824.77 

(¢) Money received Against Convertible Warrants ‘ “ “ 

Total Equity 47,213.62 42,165.41 
LIABILITIES 

Non-Current liabilities 

(a) Financial Liabiites 

(i) Borrowings 12,026.32 7077.83 

(ii) Trade payables - - 

(A) total outstanding dues of micro enterprises and small enterprises; and 

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 44.04 44.33 

(it) Other financial liabilities 58.00 $8.00 

(b) Provisions 217.89 218.98 
(c) Deferred tax liabilities (Net) 745.79, 428.72 

. Total Non-current liabilities 13,101.04 7,827.86 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 4,086.08 7,800.26 

(ii) Trade payables * - 

(A) total outstanding dues of micro enterprises and small enterprises: and 375.78 112.08 

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 2,832.04 2,716.69 

(ii) Other Financial liabilities 468.58 98 69 

(b) Other current labilities 2,086.42 1,888.07 

(c) Provisions 283.96 443.55 

(d) Current Tax Liabilities (Net) 233.93 265.44 

Total Current liabilities 10,346.79 12,994.78 

Total Liabilities 23,447.83 20,822.64 

Total Equity and Liabilities 40,661.45 32,978.05 



MODI NATURALS LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2026 

(2 Lakhs) 

Year Ended Year Ended 

31.03.2026 31.03.2025 

(4) \CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before Taxation 6,353.38 3,769.24 

Adjustments to reconcile profit and joss to net cash provided by 

operating activities : 

Depreciation 801.17 781.74 
Foreign exchange fluctuation §.39 (38.46) 

Provision for Gratuity 22.93 441 

Profit(-j/oss on sale of assets (net) (1.45) (2.94) 

Interest expenses 929.76 1757.74 1328.79 2083.24) 

Operating profit before working Capital changes 8,111.09 §,852.45 

Net change in: 

Trade and other receivable (491.29) (1,797.58) 

Inventories {530.21} 4,234.11 

Trade payables 926.08 (95.42) 1,075.56 

Cash generated from operations 8,015.67 

Interest paid (929.75) 

Direct taxes paid (Net of Refund) (980.12) 

Cash flow before extra ordinary items 6,105.80 

Extra ordinary items (net) 

Net cash from operating activities {A) 6,105.80 4,879.42 

(B) |CASH FLOW FROM INVESTING ACTIVITIES: 

Payment for purchase of property, plant and equipment (8,009.47) (1,981.99 

Proceeds from Bank Deposits (7.15) 

Proceeds from disposal of property, piant and equipment 2.00 4.06 

Capital Advances 820.32 (833.48) 

Net cash used in Investing activities {B) (7,194.30) (2,811.48) 

(C) |}CASH FLOW FROM FINANCING ACTIVITIES: 

Borrowings (net) 1,243.31 (2,078.28; 

Net Cash generated from financing activities (Cc) 1,243.31 (2 675.253] 

Net change in cash and cash equivalents (A+B+C) 184.84 

iF Cash and cash equivalents at the beginning of the year 27.77 349 

Cash and cash equivalents at the end of the year 182.58 S777 

Net increase / decrease (-) as disclosed above 154.81 Tay 

WNole: the above standgione Cash Flow Statement has been prepared under Indirect Method as prescribed under ind-AS 7, ‘Statement of Cashflow’ 

Place : New Delhi 

Date; 13/05/2026 

For Modi Naturals Limited 

Samual bm 211 

Managing Director 

DIN: 00187078 



ONSOLIDATEDO SEGMENT ANFORMATION FOR THE QUARTER AND YEAR ENDED 31st MARCH 2026 

‘ {Rs in Lacs) 

St. No. ’ Particulars a Qtr Ended Year Ended 

Mar-26 Dec-25 Mar-25 Mar-26 Mar-25 

Audited Unaudited | Audited Audited Audited 

re SEGMENT REVENUE (Revenue from Operations) 

- BRANDED 5,088.17 4,194.18 4,715.05| 18,354.19 17,781.35 

- BULK 10,003.25 5,104.63 5,608.56] 19,828.97, 15,859.87 

- ETHANOL 9,216.10 8,110.50 8,665.89} 33,735.17} 32,650.06 

REVENUE FROM OPERATIONS 24,307.51, 17,409.31) 18,989.50] 71,918.32} 66,291.28 

2 SEGMENT RESULTS (EBITDA) 

- BRANDED 415.00 384.62 300.31) 1,519.94 1,505.86 

- BULK : 273.08 (130.83) 89.89 259.67 170.20 

- ETHANOL 2,349.67 1415.57 1306.66] 6346.79 4288.01 

TOTAL SEGMENT PROFIT BEFORE INTEREST, TAX, DEPRECIATION AND AMORTISATION 3,037.72 1,669.36 1,696.86; 8,126.40 5,964.07 

3 SEGMENT RESULTS (EBIT) 

- BRANDED 404.03 374.75 294.73] 1,491.70 1,482.84 

- BULK 248.24 {160.11} 71.53 134.69 44.81 

- ETHANOL : 2,186.46 1253.31 1146.00} 5698.84 3654.69 

TOTAL SEGMENT PROFIT BEFORE INTEREST AND TAX 2,838.73 1,467.95 1,512.26, 7,325.23 §,182.34 

Less : Finance cost 230.95 253.65 386.56 871.85 1,373.96 , 

Less ; Other Unallocable Expenditure net of unallocable income 6.00 0.00 12.35 6.00 39.14 

PROFIT BEFORE TAX 2607.78 1214.30 1113.35 6353.38 3769.24 

4 SEGMENT ASSETS 

- BRANDED 6,848.77 5,513.82 5,720.88] 6,848.77 5,720.88 

~ BULK 6,001.05 6,075.30 5,020.02} 6,001.05 5,020.02 

~ ETHANOL 27,811.63] 28,412.61] 22,237.15) 27,811.63) 22,237.15 

is ~ UNALLOCASLE 0.00 0.00 0.00 0.00 0.00 

TOTAL ASSETS 40,661.45} 40,002.33) 32,978.05; 40,661.45| 32,978.05 

5 SEGMENT LIABILITIES 

- BRANDED 2,184.56 1,148.31 2,034.56] 2,184.56 2,034.56 

- BULK 1,008.34 1,197.86 454,09} 1,005.34 454.09 

- ETHANOL 18,172.61} 18,267.04) 14,646.52] 18,172.61] 14,646.52 

- UNALLOCABLE 2,085.32 4,171.67 3,687.47, 2,085.32 3,687.47 

TOTAL LIABILITIES 23,447.83| 24,784.88, 20,822.64) 23,447.83, 20,822.64 
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Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015(as amended). 

To, 

The Board of Directors 

Modi Naturals Limited 

New Delhi 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly and year to date standalone financial 
results of Modi Naturals Limited (“the Company”) for the quarter and year ended 31% March, 
2026, (‘Statement), attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

il. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards prescribed under section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India, 
of the net profit & other comprehensive Income and other financial information of the company 
for the quarter and year ended 31% March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the StandaloneFinancial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the StandaloneFinancial Results 

The statement of standalone financial results has been prepared on the basis of the standalone 
annual financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that gives a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting princip| rally accepted in India and in compliance with 
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Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that -are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

Internal financial controls with reference to financials statement in place and the 
operating effectiveness of such controls 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

‘© Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on t it evidence obtained up to the date of our 
RASS, 
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DOOGAR & ASSOCIATES 
- CHARTERED ACCOUNTANTS 

auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the statement, including the 

disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results 

of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2026 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year 
which were subjected to limited review by us, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of' the above matter. 

For Doogar & Associates 

Chartered Accountants 

Firm Regn. No. 000561N 

Mukesh Goyal 

Partner 

M. No.081810 4. 
UDIN: 260818)0R 

Regn. No. : 
000561N 

Place: New Delhi 

Date: 13.05.2026 



MODI NATURALS LIMITED 
Regd. Office: 405, Deepali Building, 92, Nehru Place, New Deihi-110019 

Corporate Office: D-54, 2nd Floor, Okhia induatrial Area, Phasa-4, New Deihi-170020 

(CIN : L1S742DL1974P1C007349), Tel 011-41889999, E-mail: cs.mink@miodinaturals org, V ie: www. modir Is.cor, 

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31-03-2026 

PARTI: : ; (@ Lakhs, Unless Otherwise Stated) 

: 2 Quarter Ended Year Ended 

: et 31/03/2026 | 31/12/2025 | 31/03/2025 | 31/02/2026 | 34/03/2025 

(Refer Notes Below) ae (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) 

\ Revenue from Operations 16091 41) 9258 B41 $0462.28 38183.15 $3806.97 

i | Other income 91.39 56.84 71.83 253.46 310.10 
ii Total Income (+1) 15182.80 9355.65: 40534.11 38436.61 34111.07 

iV [Expenses 

} {a} Cost of matenais consumed $3019.74 7403.04 7154.18 28500.90 23244.77 

(b) Purctiases of stack-in-trade 337.95 281,73 205,23 976.91 675.50 

{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1119.42) (486.03) 221.33 (855.76) 78.62 

(d) Employes benefils expense 464.34 359.65 618.87 1809.46 2506.60 

(e) Finance casts 84.51 77.26 148.83 269.47 459.67 

{f Depreciation and amoriaation expense 35.78 39.158 23.95 153.22 148.42 

ig) Other expenses z 1792.14 1497.47 1956.63 §925.49 $966.71 

_ Total Expenses (IV)} 14645.04) 9218.21) 10329.03) 37069.69) — 33082.23 

V (Profit/ (Loss) before exceptional items and tax (IV) $67.76 437.44 205.08 1366.92 1028.84 

Vi [Exceptional tems : ; 0.00 9.00 0.06 0.00 0.00 

Vil | Profit before tax (V-Vi) = 567.76 437.44 205.08 1266.92 4028.34 

Vit |Tax Expense : 
(a) Current Tax 278.00 25.00 224.80 375.60 274 80 

() Deferred Tax (9.49) 0.00 (10.56) (9.43) (40.56) 

IX {Profit/ {Loss} for the period (¥if - Vill} 302.25 112.44 (9.16) 1001.41 764.60 

X [Other Comprehensive income 

A. |G). lems that wil net be reclassified to profit or loss 23.30 0.60 (14.32) 20.30 (14,32) 

| (0. Income tax relating to tems that will not be reclassified to profit or loss 
._B. |G). lems that wil be reclassvied to profit or loss 

(4). Income tax felatayg 10 tens that wal be reclassified to profit or loss 

Other comprehensive interne for the period 23,30 0.00 (14.32) 20.30. (14.32) 

ig Xi | Totel Comprehensive Income for the period (IX +X) 325.55 412.44 (23.48) 4021.71 759.28 

Ail |Pais up equity share capital (Face value Rs. 10/- per share) 1320.64 1330.64 1330.64 4330.64 1390.64 

| XU 1Other Equity excluding revaluation reserves 9743.95 8722.24 

| XV [Earnings Per Share (EPS) 

| a) Basic (Rs) 2.48 0.85 (0.18) 7.68 §.64 

b) Diluted (Rs.) 246 O85 (0.18) 768 5 64 
NOTES : 

| The above standaione results were reviewed by the Audit Committee and were approved by the Soard of Directors in their respective meetings held on 

1Sih May. 2026, The Sielutory Aucdors have cared out auda of the above siandaicne financial regulis for the quarter and year ended on 31st March, 2026 
and issued an unqualified report theredn. 

2 The above standalone results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed 
t ¢ Section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the extent applicable 

The Government of India, vide Notification dated November 21 , 2025, has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code 
on Social Security, 2020, and the Occupational Galety, Health and Working Conditions Code, 2020 (collectively referred to as “the Labour Codes"), which 

consolidate and replace exsting multiple labour legisiations. The Company is continue monitoring developments on the mules to be notified by regulatory 
authorities, including clarifications! additional guidance from authorities, 

The incremental impact of these chang d by the C y, On the basis of the information available, consistent with the guidance provided by the 
institute of Chartered Accountants of india, is not material and has been recognised in the financial resulis of the Company for the quarter and year ended 

March 31, 2626. Once Central / State Rules are notified by the Government on all aspects of the Codes, the Company will evaluate impact, if any, on the 
measurement of employes benefits and would provide appropriate accounting treatrnent impact in the period in which (he relevant provisions become 
Heclive and the financial impact car be reagonably determined. 

cordance with the indian Accounting Standard -Ind AS 108 ‘Operating Segment, ine Company has organised ihe business into two segments viz. 
Susiness and Bulk Business. The Branded business includes consumer oi and food business. The Gulk business includes bulk oll business. 

ingy, the Company has reporied is segmental results for these segments Py 

5 ‘The previous periods’ igures have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods’ 
: & For Modi Naturals Limited 

Anil Modi 

\¢ \ Managing Director 

po} DIN: 00187078 

Place : New Dethi 

Date: 13.05.2026 

“ome 



Anenxure -1 

MODI NATURALS LIMITED = 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2026 

(@ Lakhs)! 
As at Ag at 

deiaa ceeds 31.03.2026 37.03.2025 
{Audited) {Audited} 

ASSETS 
Non-Current assets - 

a) Property, Plant and Equipment 4,818.62 1,732.75 
(>) Capital work-in-progress : 10.30 
{c) Other Intangible assets 11.01 6.64 
id) Financial Assets 

{) investment in Subsidiary ang associates 3,500.00 3,500.00 
(i) Trade receivables 34.30 34.30 
(ii) Loans and od Advances - 920.00 

fa) Other non-current ; 107.22 103.33 
Total Non Current Assets 5,471.15 6,307.29 

Gurrent assets 
; 

(a) loventories 7,830.30 6,182.70 

(b) Financ lal Assets 

te receivables 2,178.97 1,895.17 
2h aod cash equivalents 173.22 26.75 

oans and Advances - 955.59 

(ivy) Bank balances other than(ii) above 61.80 44 65 

(c) Other current assets ' 944 38 816.84 

% Total Current Assets 10,878.67 9,921.79 

Total Assets 16,349.82 16,228.99 

EQUITY AND LIABILITIES 

Equity | 

(a) Equity Share capital 1,330.64 4,330.64 | 
tb) Other Equity 9,743.95 8,722.24 | 
(c} Money received Against Convertible Warrants 

Total Equity 41,074.59 10,052.88 

LIABILITIES 

Non-Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 137.78 38.40 

(i) Trade payables < 

(A) lolal outstanding dues of micro enterprises and small enterprises; and 

— total outstanding dues of creditors other than micro enterprises and small enterprises 44.04 44.33 

7) Other financial labilties 58.00 58.00 
(b) Devinn 483.92 496.19 

(c) Deferred tax liabilities (Net) 154.76 164.25 

Total Non-current liabilities 578.50 604 17 
Current liabilities 
(a) Financial Liabilities 

&) Borrowings 4.246.49 2,970.98 
0) Trade payables = 

{Al total outstanding dues of micro enterprises and small enterprises: and 

otal outstanding dues of creditors other than micro enterprises and small enterprises 1,253.56 628.89 

6b) current liabilities 1,834.39 V 757.43 

{c) Provisions 428.45 414.53 

id) Current Tax Lisbilties (Nel) 233,93 204,11 

: Total Current labilities 4,696.73 §, 674.94 

Total Liabilities §,275.23 6,176.11 

Total Equity and Liabilities 46,349.82 46,228 99 
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MODI NATURALS LIMITED 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026 

(% Lakhs) 

Year Ended Year Ended 

341.03,2026 31.03.2025 
(A) |CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before Taxation 1366.92 1028.84 
Adjustments to reconcile profit and loss to net cash 

provided by operating activities : 

Depreciation 153.22 148.42 

Foreign exchange fluctuation 5.30 (38.46) 

Provision for Gratuity 22.93 13.71 

Profil(-/loss on sale of assets (net) (1.45) (2.94) 

interest expenses 217.38 397.38 415.50 §35.63 
Operating profit before working Capital changes 1,764.30 1 564,47 

Net change In: : 

Trade and other receivable (415.23) (157.98} 

Inventories (1,347.59) 1098.49 

Trade payables 695.95 (1,068, 87) (95.75) 844.78 

Cash generated fram operations 697.43 2,409.25 
interest paid ~ (217.37) (395.09) 
Direct taxes. paid (Net of Refund) (345,18) (75.97) 

Cash flow before extra ordinary items 134.88 1,938.19 
Extra ordinary items (net) ] 

Net cash from operating activities (A) 134.88 4,938.19 

(8) |CASH FLOW FROM INVESTING ACTIVITIES: 

Payment for purchase of property, plant and equipment (233.74) (70.63) 
Proceeds from Bank Deposits (7.18) . 
Proceeds from disposal of property, plant and equipment 2.00 4.00 

Loan to Subsidiary 1,875.59 (353.30) 

Investment in Subsidiary : : 

Net cash used in investing activities (B) 1,636.70 (419.93) 

(C) }\CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from issue of share capital (incl Share Warrants) * 
Borrowings (net) (1,625.14) (1,817.09)| 

Net Cash generated from financing activities {C) (1,625.14) (1,517.09) 

Net change in cash and cash equivalents (A+B+C) 146.47 1.47 
Cash and cash equivalents at the beginning of the year 26.75 25.58 
Cash and cash equivalents at the end of the year 473.22 26.75) 
Net increase/decrease(-) as disclosed above 146.47 4.47 

Note the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under ind-AS 7, 
‘Statement of Cashflow’ 

Place : New Dethi 

Date: 13.05.2026 

t re" * 

“Anil Modi] 
Managing Director 

DIN: 00187078 



STANDALONE SEGMENT INFORMATI FOR THE QUARTER AND YEAR ENDED 31st MARCH 2626 

{Rs in Lacs) 

Particulars Qtr Ended Year Ended Sr. No. 

Mar-26 Dec-25 Mar-25 Mar-26 Mar-25 

: ‘ Audited Unaudited Audited Audited Audited 

1 SEGMENT REVENUE (Revenue from Operations) “ | | 

- BRANDED 5,088.17 4,194.18 4,853.73 18,354.19 17,941.10 

~ BULK 10,003.25 5,104.63 5,608.56} 19,828.97 15,859.87 

REVENUE FROM OPERATIONS 15,091.42 9,298.81 10,462.29} 38,183.16) 33,800.97 

P. SEGMENT RESULTS (EBITDA) 

- BRANDED 415.00 384.62 300.31 1,519.94| 1,505.86 

- BULK 273.05 (130.83) 89.89 259.67 170.20 

TOTAL SEGMENT PROFIT BEFORE INTEREST, TAX, DEPRECIATION AND AMORTISATION 688.05 255.79) 390.20 1779.61 1676.06 

3 SEGMENT RESULTS (EBIT) 

- BRANDED 404.03 374.75 294.73 1,491.70 1,482.84 

- BULK 248.24 (160,11) 71,53 134.69 44.81 

TOTAL SEGMENT PROFIT BEFORE INTEREST AND TAX 652.27 214.64 366.26 1626.39 1527.65 

Less : Finance cost 84.51 77.20 148,83 259.47 459.67" 

Less : Other Unallocable Expenditure net of unallocable income 0.00 0.00 12.35 0.00 39.14 

PROFIT BEFORE TAX 567.76 137.44 205.08 1366.92 1,028.84 

4 SEGMENT ASSETS 

- BRANDED 6,848.77 $513.32 5,720.88 6,848.77 5,720.88 

- BULK 6,001.05 6,075.90 5,132.52 6,001.05 5,132.52 

- UNALLOCABLE 3,500.00 5,677.16 5,375.59 3,500.00 §,375.59 

TOTAL ASSETS 16,349.82 17,266.88 16,228.99} 16,349.82] 16,228.99 

5 SEGMENT LIABILITIES 

- BRANDED 2,184.56 1,148.31 2,034.56] 2,184.56] 2,034.56 

- BULK 1,005.35 1,197.86 454.09} 1,005.35 454.09 

2,085.32 4,171.67 3,687.47| 2,085.32} 3,687.47 

5,275.23 6,517.84 6,176.12| 5,275.23] 6,176.12 

- UNALLOCABLE 

TOTAL LIABILITIES 



 
 

 
 

 
 

         ANNEXURE‐B 
 

Details as required under Regulation 30 of LODR read with SEBI Master Circular No. 
Ho/49/14/14(7)2025‐CFDPOD2/I/3762/2026, last updated on January 30, 2026. 

 
Resignation of Statutory Auditor: 

 

 
  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sl. 
No. 

ParƟculars 
 

Details 
 

1.  Name of the Company Modi Naturals Limited 
2.  Name of the Auditor M/s Doogar & Associates (FRN: 000561N), 

Chartered Accountants, New Delhi 
3.  Reason for change viz. appointment, 

reappointment, resignation, removal, 
death or otherwise. 

The detailed reason(s) for resignation is 
mentioned in the enclosed resignation letter 
dated May 13th, 2026. 

4.  Date of appointment/re-appointment/ 
cessation (as applicable) and term of 
appointment/re-appointment. 

Resignation effective from May 13th, 2026. 

5.  Brief Profile (in case of appointment). Not Applicable. 
6.  Disclosure of relationships between 

Directors (in case of appointment of a 
director). 

Not Applicable. 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Date:~ 13.05.2026 

TO; 

Board of Directors 

Modi Naturals Limited 

D-54, 2nd Floor, Okhla Industrial Area- Phase I, 

New Delhi-110020 

Sub: Resignation as Statutory Auditor 

We, M/s Doogar & Associates, Chartered Accountants, were appointed as the Statutory Auditors of 

Modi Naturals Limited pursuant to shareholders’ resolution dated September 30, 2023, to hold office 

for a term of 5 (five) consecutive years from the conclusion of the 49" Annual General Meeting till the 

conclusion of the 54" Annual General Meeting of the Company. 

However, we hereby tender our resignation from the statutory auditors of the company, with effect from 

Board meeting held by the Board of Directors, due to our firm is currently engaged in several new 

assignments, which required substantial time and resources. Due to increased demands of these 

commitments, we regret that we are unable to continue dedicating necessary attention and diligence 

required to fulfil the responsibilities as the statutory auditor of Modi Naturals Limited. 

In accordance with the requirements of the SEBI Circular CIR / CFD / CMD1 / 114 / 2019, dated 

October, 18, 2019, we have provided the necessary information in Annexure A to facilitate compliance 

by the company with the prescribed guidelines. 

We take this opportunity to express our sincere gratitude to the board of directors, the audit committee, 

and the management of Modi Naturals Limited for their support and co-operation extended to us during 

our tenure. 

In view of the above and as discussed and agreed with the Management, we express our inability to 

continue as the Statutory Auditor of the Company. 

We have completed the audit of financial statements of the Company for the year ended March 31*, 

2026 vide audit report dated May 13, 2026. 

As per the requirement of the Companies Act, 2013, we shall be forwarding the copy of the ADT-3 to 

be filed with the Registrar of the Companies, in due course. 

We request the company to kindly acknowledge receipt of this resignation letter and make the necessary 

filings with the regulatory authorities at the earlier. 

For Doogar & Associates 

Chartered Accountants 

Muke 
Mg. Partner 

M No. : 081810 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Annexure A 

Format of information to be obtained from the Statutory Auditor upon resignation 

S.No. Particulars Details/Response 
1. | Name of the listed entity/materialsubsidiary Modi Naturals Limited 

2. | Details of the statutory auditor: 

a. Name: M/s Doogar & Associates 

b. Address: 13 Community Centre, East of Kailash, Next to National 
Heart Institute, Nearest Metro Station Kailash Colony, 
New Delhi - 110065 

c. Phone number: +91-11-41621352 

d. Email: doogarco@hotmail.com 

3. | Details of association with the listed entity/ material 
subsidiary 

a. Date on which the statutory auditor was appointed 30" September, 2023 by the Members. 

b. Date on which the term of the statutory auditor was 01 term of 5 Years for from the conclusion of the 49th 
scheduled to expire: Annual General Meeting till the conclusion of the 54th 

Annual General Meeting of the Company 

c. Prior to resignation, the latest audit report/limited | Audit reports dated 13 May, 2026 on the Company's 
review report submitted by the auditor and date of its | Standalone and Consolidated financial statements and 
submission: financial results for the year ended 31%! March, 2026. 

| 4. | Detailed reasons for resignation: Please refer to the resignation letter dated 13.05.2026 

5. | In case of any concerns, efforts made by the auditor Not Applicable 
prior to resignation: 

6. | In case the information requested by the auditor was 
not provided, then following shall be disclosed 

a. Whether the inability to obtain sufficient appropriate Not Applicable 
audit evidence was due to management limitation 

b. Whether the lack of information would have Not Applicable 

significant impact statements/results. 

c. Whether the auditor has performed alternative Not Applicable 
Z procedures to obtain appropriate evidence (SA 705) 

d. Whether the lack of information was prevalent in Not Applicable 
previous financial reported financial statements/results. 

[= 7. | Any other facts relevant to the resignation: None 

Declaration 

1.1/ We hereby confirm that the information given in this letter and its attachments is correct and complete. 

2.1/ We hereby confirm that there is no other material reason other than those provided above for my resignation/ 

resignation of my firm. 

For Doogar & Associates 
Chartered Accountants 

Mukesh G 
Mg. Partner 
M No. : 081810 

oyal 



 
 

 
 

 
  ANNEXURE‐C  
 
 Appointment of Statutory Auditor 

 

Sl. 
No. 

ParƟculars 
 

Details 
 

1.  Name of the Company Modi Naturals Limited 
2.  Name of the Auditor M/s B. CHHAWCHARIA & CO, Chartered 

Accountants (FRN: 305123E), New Delhi 
3.  Reason for change viz. appointment, 

reappointment, resignation, removal, 
death or otherwise. 

Appointment to fill the casual Vacancy caused by 
resignation of M/s Doogar & Associates, 
Chartered Accountants. 
Considering that the proposed auditor is also 
acting as the Statutory Auditor of Modi Biotech 
Private Limited, a material subsidiary of the 
Company, the appointment is expected to 
ensure better alignment, consistency in audit 
processes and operational synergies across the 
Group. 

4.  Date of appointment/re-appointment/ 
cessation (as applicable) and term of 
appointment/re-appointment. 

Appointment of M/s B. CHHAWCHARIA & CO, 
Chartered Accountants (Firm Registration No. 
305123E) as the Statutory Auditors of the 
Company with effect from 13th May 2026   

5.  Brief Profile (in case of appointment). M/s B. Chhawchharia & Co. (BCCO) is a firm of 
practicing Chartered Accountants providing 
services to domestic and international clients. 
M/s B. Chhawchharia & Co. (BCCO) was 
established in the year 1966 by Late Basudeo 
Chhawchharia, who was a renowned 
professional and an eminent Chartered 
Accountant. He, after qualifying as a Chartered 
Accountant from the Institute of Chartered 
Accountants of England and Wales in 1949, 
became a partner of M/s. K N Gutgutia & Co. and 
M/s. Gutgutia & Co., the contemporary well 
known Chartered Accountant firms and was 
associated with the said firms till 1966. Since 
then, B.C & Co. has expanded by adding partners, 
people and new offices. 

6.  Disclosure of relationships between 
Directors (in case of appointment of a 
director). 

Not Applicable. 



B.C h hawch haria & Co. DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOIA, NEW DELHI -110025, INDIA
Chartered Accountants TELEFAX(91-11)40318600 • Web :www.bcco.co.in

Date: l3rd May, 2026

To,

The Board of Directors,
M/s Modi Naturals Limited,
D-54, 2nd Floor,
Okhla Industrial Area - Phase - I,
New Delhi - 110020

Dear Sir(s),
Sub: Our Appointment

As required under the proviso to Section 139(1) of the Companies Act, 2013 read with
Rule 4 of the Companies (Audit and Auditors) Rules, 2014 relating to our appointment
as Auditors of your company, if made, we certify the following:

(a) we are eligible for appointment and are not disqualified for appointment under the
Companies Act, 2013, the Chartered Accountants Act, 1949 and the rules or
regulations made thereunder;

(b) the proposed appointment is as per the term provided under the Companies Act,
2013;

(c) the proposed appointment is within the limits laid down by or under the authority
of the Companies Act, 2013;

(d) there are no proceedings pending against the firm or any partner of the firm with
respect to professional matters of conduct.

Thanking You,

Yours Sincerely,

For B. Chhawchharia & Co.
Chartered Accountants

Abhishek Gupta
Partner

KOLKATA I NEWDELHI I NAGPUR
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