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OUR MISSION

At Gourmet Gateway India Limited, our mission is to create exceptional culinary experiences that inspire, delight,
and enrich the lives of our customers. We are committed to delivering the highest standards of quality, innovation,
and service across our diverse portfolio of brands. Guided by integrity, excellence, and a customer-first approach,
we strive to create memorable dining experiences while fostering sustainable growth, empowering our people, and
building lasting relationships with our stakeholders.

OUR VISSION

To be a leading and globally admired hospitality and food services company, recognized for delivering innovative
dining concepts, exceptional quality, and unparalleled customer experiences. We aspire to expand our presence
across India and international markets while setting new benchmarks in culinary excellence, operational efficiency,
and sustainable business practices.

VALUES

Quality: We are uncompromising in our commitment to the highest standards of quality, food safety, consistency,
and service across all our brands.

( N\
Innovation: We embrace creativity and continuously evolve our offerings, processes, and experiences to meet
the changing preferences of our customers.

|

[ Customer-Centric: Our guests are at the heart of everything we do. We are dedicated to delivering exceptional
experiences with every interaction.

[ Growth & Excellence: We pursue sustainable growth through operational excellence, strategic partnerships, and )
continuous improvement, creating long-term value for our shareholders and stakeholders alike.

L J
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NOTICE OF 43<“ANNUAL GENERL MEETING

NOTICE is hereby given to the Shareholders (the”Shareholders” or the “Members”) of Gourmet Gateway India Limited
(“Company”) that the 43" Annual General Meeting of the Company will be held on Wednesday, 30" September, 2026
at 03:30 p.m. through Video Conferencing/ Other Audio Visual Means to transact following business:

ORDINARY BUSINESS:

ITEM NO. 01:TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STANDALONE FINANCIAL STATEMENTS
OF THE COMPANY FOR THE FINANCIAL YEAR ENDED 31MARCH 2026, AND THE REPORTS OF THE BOARD
OF DIRECTORS AND AUDITORS THEREON

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution: -

“RESOLVED THAT the Audited Standalone Financial Statements of the Company for the financial year ended 31¢
March 2026, and the reports of the Board of Directors and Auditors thereon laid before this Meeting be and are hereby
received, considered and adopted.”

ITEM NO. 02: TO RECEIVE, CONSIDER AND ADOPT THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS
OF THE COMPANY FOR THE FINANCIAL YEAR ENDED 31'MARCH 2026, AND THE REPORT OF THE AUDITORS
THEREON

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution: -

“RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the financial year ended 31¢
March 2026, and the report of the Auditors thereon laid before this Meeting be and are hereby received, considered
and adopted.”

ITEM NO. 03: TO RE-APPOINT MR. ANUBHAV DHAM (DIN: 02656812), WHO RETIRES BY ROTATION AND
BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT, AS A DIRECTOR

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution: -

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013 and other applicable
provisions of the Companies Act, 2013 (including any statutory modifications or re-enactment thereof for the time
being in force), Mr. Anubhav Dham (DIN: 02656812), who retires by rotation at this meeting and being eligible has
offered herself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to retire by
rotation.”

SPECIAL BUSINESS:

ITEM NO. 04: TO APPROVE THE REGULARIZATION OF APPOINTMENT OF MR. VIPUL GUPTA (DIN: 09064133)
AS A NON-EXECUTIVE INDEPENDENT DIRECTOR

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Special
Resolution: -

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 161, Schedule IV and other applicable
provisions of the Companies Act, 2013 (“the Act’) read with the Rules framed thereunder, and applicable provisions
of SEBI (Listing Obligations and Disclosure Requirements) Hgulations, 2015, (“the LODR Regulations”) (including
any statutory modification or re-enactment(s) thereof for theffime being in force), the Articles of Association of the
Company, approvals and recommendation of the Nominationfind Remuneration Committee and that of the Board of
Directors, Mr. Vipul Gupta (DIN: 09064133), who was appoirged by the Board as an Additional Director, designated
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as a Non-Executive Independent Director, with effect from 14™ August 2026 who meets the criteria for independence
under Section 149(6) of the Act and the Rules made thereunder and Regulation 16(1)(b) of the SEBI LODR
Regulations, be and is hereby appointed as an Independent Director of the Company for a period of 5 (five) years
till 14" August, 2031, and that shall not be liable to retire by rotation.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to any
committee of directors with power to further delegate to or any other Officer(s) / Authorized Representative(s) of the
Company to do all acts, deeds and things and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.”

ITEM NO. 05: TO CONSIDER AND APPROVE THE RELATED PARTY TRANSACTION(S) ENTERED WITH THE
COMPANY FOR THE FINANCIAL YEAR 2026-27

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution: -

“RESOLVED THAT pursuant to the provisions of Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and pursuant to the provisions of Section 188
of the Companies Act, 2013 read with Companies (Meeting of the Board and its Powers) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof, for the time being in force, consent of the Company be and is
hereby accorded to the Board of Directors, to enter into contracts / arrangements / transactions for the financial year
2026-27 with a ‘Related Party’ as defined under Section 2 (76) of the Companies Act, 2013, in manner and for the
maximum amounts per annum, as mentioned below:

(Amount in Crores)

MAXIMUM VALUE OF CONTRACT/TRANSACTION FOR FINANCIAL YEAR 2026-27

Transactions defined u/s 188(1) of Companies Act, 2013

Sale or Purchase or | Loan (With | Technical/ Leasing Office or
Supply of otherwise Interest) Consultancy of place of
any goods buying Fees Property profit in

and materials / the
materials property of company
any kind

NAME OF RELATED PARTY

Subsidiary Company

Boutonniere Hospitality Private 100 100 100 100 100 100
Limited

Step Down Subsidiary Company

Barista Coffee Company Limited 100 100 100 100 100 100
Welgrow Hotels Concepts Private 100 100 100 100 100 100
Limited

Partitoe Ventures Private Limited 100 100 100 100 100 100
Kaizen Restaurants Private Limited 100 100 100 100 100 100
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RESOLVED FURTHER THAT any Directors of the Company be and is hereby authorized to do or cause to be done
all such acts, deeds and things, settle any queries, difficulties, doubts that may arise with regard to any transactions
with the related party, finalise the terms and conditions as may be considered necessary, expedient or desirable and
execute such agreements, documents and writings and to make such filings as may be necessary or desirable, in
order to give effect to this Resolution in the best interest of the Company.

For and on behalf of
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Narender Kumar Sharma

Company Secretary
Place : Gurugram
Date : 05.09.2026

NOTES:

1. The Government of India, Ministry of Corporate Affairs has allowed conducting Annual General Meeting
through Video Conferencing (VC) or Other Audio Visual Means (OAVM) and dispended the personal presence
of the members at the meeting. Accordingly, the Ministry of Corporate Affairs issued Circular No. 14/2020
dated April 8, 2020, Circular No. 17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 5, 2020
and Circular No. 02/2021 dated January 13, 2021 and Circular No. 21/2021 dated December 14, 2021 and
02/2022 dated May 5, 2022, 10/2022 dated December 28, 2022, 09/2023 dated September 25, 2023 and
9/2024 dated September 19, 2024 (“MCA Circulars”) and Circular No. SEBI/HO/CFD/CMD2/ CIR/P/2021/11
dated January 15, 2021 and Circular No. SEBI/HO/DDHS/P/CIR/2022/0063 dated May 13, 2022, SEBI/HO/
CRD/PoD-2/P/CIR/2023/4 dated January 5, 2023, Circular No. SEBI/HO/ CFD/CFD-PoD-2/P/CIR/2023/167
dated October 7, 2023 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/ CIR/2024/133 dated October 3, 2024
issued by the Securities Exchange Board of India (“SEBI Circular”) prescribing the procedures and manner
of conducting the Annual General Meeting through VC/OVAM. In terms of the said circulars, the 42nd Annual
General Meeting (“AGM”) of the Members will be held through VC/OAVM. Hence, Members can attend and
participate in the AGM through VC/ OAVM only the deemed venue for the AGM shall be the Registered Office
of the Company. The deemed venue for the 43rd AGM shall be the Corporate Office of the Company.
The Company has engaged the services of M/s Central Depository Services (India) Limited (CDSL) as the
authorized agency for conducting the AGM.

2. An explanatory statement pursuant to the provisions of Section 102(1) of the Companies Act, 2013, read
with the relevant Rules made thereunder (the ‘Act’), setting out the material facts and reasons, in
respect of ltem No. 3, ltem No. 4 and Item No. 5 of the Notice of AGM (‘Notice’), is annexed herewith.

3. The relevant details with respect to Item No. 3 and Item No. 4 pursuant to Regulations 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial
Standard on General Meetings issued by the Institute of Company Secretaries of India, is also annexed to
the Notice.

4. Securities and Exchange Board of India has mandated the submission of PAN by every participant in
securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN
details to their DPs with whom they are maintaining their demat accounts. Members holding shares in physical
form can submit their PAN to PurvaSharegistry (India) Pvt. Ltd.

5. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF
AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. SINCE THIS AGM IS BEING
CONDUCTED THROUGH VC/OAVM PURSUANT TO THE APPLICABLE MCA CIRCULARS AND SEBI
CIRCULARS, PHYSICAL ATTENDANCE OF MEMBERS AT A COMMON VENUE IS DISPENSED WITH
AND ATTENDANCE OF THE MEMBERS THROUGH VC/OAVM WILL BE COUNTED FOR THE PURPOSE

ANNUAL REPORT 2025-26 8
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10.

11.

12.

13.

OF RECKONING THE QUORUM UNDER SECTION 103 OF THE COMPANIES ACT, 2013 (“THE ACT”).
ACCORDINGLY, THE FACILITY FOR APPOINTMENT OF PROXY BY THE MEMBERS IS NOT AVAILABLE
AND HENCE, THE PROXY FORM AND ATTENDANCE SLIP INCLUDING THE ROUTE MAP OF THE
VENUE OF THE AGM ARE NOT ANNEXED TO THIS NOTICE.

Pursuant to the provisions of Sections 112 and 113 of the Act, representatives of the Corporate Members may
be appointed for the purpose of voting through remote e-voting or for participation and voting at the AGM
through e-voting facility.

Body corporates are entitled to appoint authorized representative(s) to attend the AGM through VC/OAVM and
to cast their votes through remote e-voting/ e-voting at the AGM. In this regard, the body corporates are
required to send a latest certified copy of the Board Resolution/ Authorization Letter/ Power of Attorney
authorizing their representative(s) to attend the meeting and vote on their behalf through e-voting. The said
resolution/letter/power of attorney shall be sent by the body corporate through its registered e-mail ID to the
Scrutinizer by email through its registered email address to cs@gourmetgateway.co.inwith a copy marked to
sachinkhuranacs @gmail.com.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the AGM through VC/OAVM will be made available for 1000 members on first come first served
basis. This will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination
and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to
attend the AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of
Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of
remote e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose,
the Company has entered into an agreement with Central Depository Services (India) Limited (CDSL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as venue voting on the date of the AGM will be provided by
CDSL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling
the AGM has been uploaded on the website of the Company at https://www.gourmetgateway.co.in/. The Notice
can also be accessed from the website of BSE Limited at www.bseindia.com and the AGM Notice is also
available on the website of CDSL (agency for providing the Remote e-Voting facility) i.e. www.evotingindia.com.

The Ministry of Corporate Affairs has vide its Circular No. 20/2020 dated 5th May, 2020 and subsequent
circulars issued in this regard, the latest being 3/2025 dated 22nd September, 2025, permitted the holding of
the AGM through VC / OAVM, without the physical presence of the Members at a common venue.

The Company has appointed S. Khurana & Associates, Company Secretaries as scrutinizer to scrutinize
the e-voting process in a fair and transparent manner.

Members holding shares in dematerialized form are requested to intimate all changes pertaining to their bank
details, National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations,
power of attorney, change of address, change of name and e-mail address, etc., to their Depository Participant
only and not to the Company’s Registrars and Transfer Agents, any Changes intimated to the Depository
Participant will then be automatically reflected in the Company’s records which will help the Company and M/s.
Purva Sharegistry (India) Pvt. Lid. to provide efficient and better services.

9 ANNUAL REPORT 2025-26
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

In case you are holding Company’s shares in physical form, please inform Company’s RTA viz. M/s. Purva
Sharegistry (India) Pvt. Ltd. at Unit no. 9, Shiv Shakti Ind. Estt, J.R. Boricha Marg, Lower Parel (E),
Mumbai 400011 by enclosing a photocopy of blank cancelled cheque of your bank account.

As per Regulation 40 of the Listing Regulations, as amended, securities of listed companies can be transferred
only in dematerialized form with effect from April 1, 2019, except in case of request received for transmission
or transposition of securities. In view of this and to eliminate all risks associated with physical shares and
for ease of portfolio management, members holding shares in physical form are requested to consider
converting their holdings to dematerialized form. All communications in respect of share transfers, dematerialization
and change in the address of the members may be communicated to the RTA.

Dispatch of Notice of AGM and Annual Report through electronic mode: In compliance with the MCA
Circulars and SEBI Circular dated October 7, 2023 read with SEBI Master Circular dated July 11, 2023, Notice
of the 43° AGM along with the Annual Report 2025-26 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depository Participants (DP) unless any
Member has requested for a physical copy of the same. Members may note that the Notice and Annual Report
2025-26 will also be available on the Company’s website at https://www.gourmetgateway.co.in/ and on the
website of the Stock Exchanges i.e. BSE Limited at www.bseindia.com respectively. Notice is also available
on the website of Depository i.e. Central Depository Services (India) Limited (CDSL) at www.evotingindia.com.

In case any member is desirous of obtaining hard copy of the Annual Report for the Financial Year 2025-26
and Notice of the 439AGM of the Company, may send request to the Company’s email address at
cs@gourmetgateway.co.in mentioning Folio No./DP ID and Client ID.

For receiving Notice and Annual Report from the Company electronically, Members are requested to write to
the Company with details of Folio number/DP ID/ Client ID and attaching a self-attested copy of PAN at
cs @gourmetgateway.co.in.

Members holding shares in the same name under different Ledger Folios are requested to apply for consolidation
of such Folios and send the relevant share certificates to the RTA/Company.

As per the provisions of the Companies Act, 2013, facility for making nominations is available to the members
in respect of the shares held by them. Nomination forms can be obtained from the Company’s Registrars and
Transfer Agents by Members holding shares in physical form. Members holding shares in electronic form may
obtain Nomination forms from their respective Depository Participant.

To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company
of any change in address or demise of any Member as soon as possible. Members are also advised to not
leave their demat account(s) dormant for long. Periodic statement of holdings should be obtained from the
concerned DP and holdings should be verified from time to time.

In accordance with the MCA Circulars and SEBI Circulars and in support of the ‘Green Initiative, the Annual
Reports are sent by electronic mode only to those members whose email ids are registered with the Company/
Depository/Registrars and Share Transfer Agents, for communication purposes.

Members are requested to verify/update their details such as email address, mobile number etc. with their
DPs, in case the shares are held in electronic form and with Company’s Registrars and Share Transfer Agents,
in case the shares are held in physical form.

The Resolutions set forth in this Notice shall deemed to be passed on the date of the AGM i.e. September
30", 2026 subject to receipt of the requisite number of votes in favor of the Resolutions.

Non-resident Indian shareholders are requested to inform about the following to the Company or RTA or the
concerned DP, as the case may be, immediately of:

a) The change in the residential status on return to India for permanent settlement;
b) The particulars of the NRE Account with a Bank in India, if not furnished earlier.

The details of Scrutinizer are M/s. S. Khurana & Associates, Company Secretaries.

ANNUAL REPORT 2025-26 10
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25.
26.

27.

28.

The Scrutinizer's decision on the validity of the votes shall be final.

The Scrutinizer after scrutinizing the votes cast through remote e-voting and e-voting during the AGM, shall
make a consolidated Scrutinizer's Report not later than 48 hours from conclusion of the AGM and submit the
same to the Chairman of the Company or a person authorized by him in writing, who shall countersign the
same.

The members who wish to vote on the day of the Meeting can do the same through e-voting on the day of
the Meeting by logging in through CDSL, Members attending the AGM through VC/OAVM shall be counted
for the purpose of reckoning the quorum under Section 103 of the Act.

INSPECTION OF DOCUMENTS: In accordance with the MCA circulars, following registers along with other
documents referred in the Notice will be made accessible for inspection through electronic mode and shall
remain open and be accessible to any member during the continuance of the meeting.

a) Register of contracts or arrangements in which directors are interested under section 189 of the Act.
b) Register of directors and key managerial personnel and their shareholding under section 170 of the Act.

c) All other documents referred to in the Notice will be available for inspection through VC, to the members
attending the AGM.

E-VOTING
CDSL e-Voting System—For Remotee-voting and e-voting during AGM

1.

As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetingsof
the companies shall be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA)vide
Circular No. 20/ 2020 dated May 5, 2020, Circular No. 02/2021 dated January 13, 2021, Circular No. 19/2021
dated December 8, 2021, Circular No. 21/2021 dated December 14, 2021 and Circular 02/2022 dated May 5,
2022. The forthcoming AGM will thus be held through video conferencing (VC) or other audio-visual means
(OAVM). Hence, Members can attend and participate in the ensuing AGM through VC/OAVM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations 2015 (as amended), MCA Circulars dated 20/2020 dated May 5,
2020, Circular No. 02/2021 dated January 13, 2021, Circular No. 19/2021 dated December 8, 2021 , Circular
No. 21/2021 dated December 14, 2021 and Circular 02/2022 dated May 5, 2022 and SEBI Circular No. SEBI/
HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, the Company is providing facility of remote e-voting
to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company has
entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member
using remote e voting as well as the e-voting system on the date of the AGM will be provided by CDSL.

The Members can join the AGM in the VC/OAVM mode 15 minutes before the Meeting by following the
procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be made
available to at least 1000 members on first come first served basis. This will not include large Shareholders
(Share holders holding 2% or moresh are holding), Promoters, Institutional Investors, Directors (including
Additional), Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee, Stakeholders Relationship Committee, Strategic Committee and the Auditors etc. who are allowed
to attend the AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of as
certaining the quorum under Section 103 of the Companies Act, 2013.

The remote e-voting period commences on Sunday, 27th September, 2026 (9:00 AM IST) and ends on
Tuesday, 29th September, 2026 (5:00 PM IST).During the remote e-voting period, Members of the Company,
holding shares either in physical form or in dematerialized form, may cast their votes electronically. The
remote e-voting will not be allowed beyond aforesaid date and time and the e-voting module shall be disabled
upon expiry of the aforesaid period. Once the vote on a resolution is cast by a Member, whether partially or
otherwise, the Member shall not be allowed to change it subsequently or cast vote again.

11 ANNUAL REPORT 2025-26
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10.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast
vote for the members is not available for this AGM. However, in pursuance of Section 112 and Section 113
of the Companies Act, 2013, representatives of the members such as the President of India or the Governorof
a State or body corporate can attend the AGM through VC/OAVM and cast their votes through
e-voting. Since AGM held through VC/OAVM, the routemap is not annexed to this notice.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling
the AGM is being uploaded on the website of the Company athttps:/www.gourmetgateway.co.in/.The Notice
can also be accessed from the website of the Stock Exchange i.e. BSE Limited at https://www.bseindia.com.
The AGM Notice is also hosted on the website of CDSL (agency for providing the e-Voting facility and e-voting
system during the AGM) i.e. https://www.evotingindia.com.

The securities in the frozen folios shall be eligible:

) To lodge any grievance or avail of any service, only after furnishing the complete documents / details
as mentioned above;

L] To receive any payment including dividend, interest or redemption amount (which would be only through
electronic mode) only after they comply with the above stated requirements.

Further, Shareholders holding shares in physical form are requested to ensure that their PAN is linked to
Aadhaar to avoid freezing of folios. Such frozen folios shall be referred by RTA/Company to the administering
authority under the Benami Transactions (Prohibitions) Act, 1988 and/or Prevention of Money Laundering Act,
2002, after December 31, 2025.

The AGM is being convened through VC/OAVM in compliance with applicable Provisions of the Companies
Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April
13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020.

The Company has appointed S. Khurana & Associates, Company Secretaries, as scrutinizertoscrutinize the
e-voting process in a fair and transparent manner.

THE INTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND E-VOTING DURING AGM AND JOINING
MEETING THROUGH VC/OAVM ARE AS UNDER:

(iv)

The voting period begins on Sunday, 27th September, 2026 (9:00 AM IST) and ends on Tuesday, 29th
September, 2026 (5:00 PM IST).During this period shareholder’'s of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date (record date) i.e. Wednesday 23" August, 2026
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
listed entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with Depositories and Depository Participants. Shareholders
are advised to update their mobile number and email Id in their demat accounts in order to access e-Voting
facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode is given below:
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Type of Login Method

shareholders

Individual 1) Users who have opted for CDSL Easi/Easiest facility, can login through their existing
Shareholders user id and password. Option will be made available to reach e-Voting page without
holding any further authentication. The URL for users to login to Easi / Easiest are https:/
securities in web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login
Demat mode icon and select New System Myeasi

with CDSL

2) After successful login the Easi / Easiest user will be able to see the e-Voting Menu.
On clicking the E voting menu, the user will be able to see his/her holdings along with
links of the respective e-Voting service provider i.e. CDSL/NSDL/KARVY/LINK
INTIME as per information provided by Issuer / Company. Additionally, we are
providing links to e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ site directly

3) If the user is not registered for Easi/Easiest, option to register is available at https:/
/web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a link in www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be
provided links for the respective ESP where the E Voting is in progress

Individual 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services
Sharehoders website of NSDL. Open web browser by typing the following URL: https://

holding securities eservices.nsdl.com either on a Personal Computer or on a mobile. Once the home
in demat mode page of e-Services is launched, click on the “Beneficial Owner” icon under “Login”
with NSDL which is available under ‘IDeAS’ section. A new screen will open. You will have to

enter your User ID and Password. After successful authentication, you will be able
to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and
you will be able to see e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see
e-Voting page. Click on company name or e-Voting service provider name and you
will be redirected to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
(holding login, you will be able to see e-Voting option. Once you click on e-Voting option, you
securities in will be redirected to NSDL/CDSL Depository site after successful authentication,

13 ANNUAL REPORT 2025-26



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
-

demat mode) wherein you can see e-Voting feature. Click on company name or e-Voting service
login through provider name and you will be redirected to e-Voting service provider website for
their Depository casting your vote during the remote e-Voting period or joining virtual meeting & voting
Participants during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact CDSL

holding securities in Demat mode helpdesk by sending a request at

with CDSL helpdesk.evoting @cdslindia.com or contact at 022- 23058738
and 22-23058542-43.

Individual Shareholders holding securities Members facing any technical issue in login can contact NSDL

in Demat mode with NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at

toll free no.: 1800 1020 990 and 1800 22 44 30

(v)  Login method of e-Voting for shareholders other than individual shareholders & physical shareholders.

1)

The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.
3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
C. Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.
4) Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.
6) If you are a first-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in Demat
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)-
® Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
Bank demat account or in the company records in order to login.
Details
OR Date of| ® If both the details are not recorded with the depository or company, please enter the member
Birth (DOB) id / folio number in the Dividend Bank details field as mentioned in instruction (v).

(vi)  After entering these details appropriately, click on “SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they
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(xi)
(xii)

(xiii)

are required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on which
they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to keep your
password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/
NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Facility for Non — Individual Shareholders and Custodians —Remote Voting

° Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required
to log on to www.evotingindia.com and register themselves in the “Corporates” module.

) A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting @ cdslindia.com.

® After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

[ The list of accounts linked in the login should be mailed to helpdesk.evoting@ cdslindia.com and on
approval of the accounts they would be able to cast their vote.

) A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

o Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are
authorized to vote, to the Scrutinizer and to the Company at the email address viz;
aaskassociatesllp@gmail.com , if they have voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING
DURING MEETING ARE AS UNDER:

1.

The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions
mentioned above for Remote e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed
after successful login as per the instructions mentioned above for Remote e-voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they
will not be eligible to vote at the AGM.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.
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10.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may register themselves
as a speaker by sending their request in advance atleast 7 days prior to meeting mentioning their name,
demat account number/folio number, email id, mobile number at cs @ gourmetgateway.co.in. The shareholders
who do not wish to speak during the AGM but have queries may send their queries in advance 7 days
prior to meeting mentioning their name, demat account number/folio number, email id, mobile number at
cs@gourmetgateway.co.in. These queries will be replied to by the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be
eligible to vote through e-Voting system available during the AGM.

If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such
shareholders shall be considered invalid as the facility of e-voting during the meeting is available only to
the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED
IN THIS NOTICE:

1.

For Physical shareholders please provide necessary details like Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to cs@gourmetgateway.co.in.

For Demat shareholders, please provide Demat account detials (CDSL-16 digit beneficiary ID or NSDL-16
digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
amfinecompliance @ gmail.com.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex,
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

GENERAL INSTRUCTIONS:

The voting rights of Members shall be in proportion to the shares held by them in the paid-up equity share
capital of the Company as on August 28", 2026.

The Scrutinizer, after scrutinizing the votes cast at the meeting through remote e-voting and during AGM will,
not later than 48 hours from the conclusion of the Meeting, make a consolidated scrutinizer’s report and submit
the same to the Chairman. The results declared along with the consolidated scrutinizer’s report shall be placed
on the website of the Company https://www.gourmetgateway.co.in/ and on the website of CDSL
www.cdslindia.com. The results shall simultaneously be communicated to the Stock Exchanges.
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iii. The voting result will be announced by the Chairman or any other person authorized by him within two days
of the AGM.

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Narender Kumar Sharma

Company Secretary
Place : Gurugram
Date : 05.09.2026
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DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT/APPOINTMENT AT THE FORTHCOMING
ANNUAL GENERAL MEETING

ITEM NO. 3: In pursuance of Regulation 36(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Clause 1.2.5 of Secretarial Standards-2 on
“General Meetings”

Name of Director Mr. Anubhav Dham

Directors ldentification Number 02656812

Date of Birth 17/10/1986

Date of first Appointment 26/11/2021

Qualification Bachelor's degree from the University of Southern California and
an MBA from IESE Business School, Spain

Experience / Expertise in functional Mr. AnubhavDham is the Managing Director of the Company

fieldand brief resume with extensive experience in corporate strategy, business

transformation, and investments.

He holds a Bachelor's degree from the University of Southern
California and an MBA from IESE Business School, Spain.

No. of Directorship in Listed entities One

including this listed entity

Chairpersonship / Membership of None

Committees of other Listed Companies

Terms & Conditions of Appointment Appointed as Non-Executive Director of the Company and liable
to retire by rotation

Number of shares held in the Company 2,49,04,116

(as at June 30, 2026)

Relation with any other Directors and Brother of Ms. Anamika Dham
KMPs of the Company

Remuneration Drawn Nil
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ITEM NO. 4: In pursuance of Regulation 36(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Clause 1.2.5 of Secretarial Standards-2 on
“General Meetings”

S.No. | Particulars Description

1. Reason for Change viz. Appointment, Regularization as an Independent Director (Non-

Resignation, Removal, Death-or-otherwise Executive) of the Company who was appointed as
Additional Director on 14th August, 2026.

2. Date of Appointment/ Cessation—&terms—of | Date of Appointment:August 14th 2026

appointment Terms of Appointment: Mr. Vipul Gupta (DIN:09064133)
shall hold office as an Additional Director inthe category
of Non-Executive, Independent Director of the company
for a first term of five consecutive years commencing
from August 14th 2026 uptill August 14th, 2031.

3. Brief Profile (in case of appointment) Mr. Vipul Gupta, has done graduation in commerce and
MBA finance. He has over 20 years of experience in
Accounting, finance and taxation.

4, Disclosure of relationships between directors| Not Applicable
5. Information as required under BSE circular Mr. Vipul Gupta is not debarred from holding office as a
Number LIST/COM/14/2018-19 and NSE Director by virtue of any SEBI order or any other such

circular no. NSE/CML/2018/24 dated
June 20, 2018.

Additional information in case of Independent Director

6. Name of listed entities in which the Directorship:

appointing director holds directorship, 1. Rollatainers Limited (Director)
indicating categories of directorship
and membership of board committees,
if any.
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EXPLANATORY STATEMENT
(Pursuant to Section 102(1) of the Companies Act 2013 and SEBI (LODR), 2015)

As required by section 102 of the Companies Act, 2013 (Act), the following explanatory statement sets out all
material facts relating to the mentioned under Item No. 05 of the accompanying Notice:

ITEM NO. 05: TO CONSIDER AND APPROVE THE RELATED PARTY TRANSACTION(S) ENTERED WITH THE
COMPANY FOR THE FINANCIAL YEAR 2026-27

The provisions of Section 188 of the Companies Act, 2013 and Regulation 23 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, governs the related party transactions,
requiring a Company to obtain prior approval of the Board of Directors and in case the sum of transaction exceeds
the limits as prescribed in Rule 15 of the Companies (Meetings of Board and its Powers) Amendment Rules 2015,
the prior approval of members by way of an Ordinary Resolution is required.

All the prescribed disclosures required to be given under the provisions of the Companies Act, 2013 and the
Companies (Meetings of the Board and its Power) Rules, 2014 are set out at ltem No. 5 for the kind perusal of
members.

Members are informed that pursuant to second proviso of Section 188(1) of the Companies Act 2013, no member
of the Company shall vote on such resolution to approve any contract or arrangement which may be entered into
by the Company, if such member is a related party. Further, by its General Circular No. 30/2014 dated 17.07.2014,
the Ministry of Corporate Affairs has clarified that the term ‘Related Party’ in the second proviso to Section 188(1)
refers only to such Related Party as may be a Related Party in the context of the contract or arrangement for which
the resolution is being passed.

The Board of Directors of your Company has approved this item in the Board Meeting and recommends this
resolution as set out in the accompanying notice for the approval of members of the Company as an Ordinary
Resolution.

None of the Directors and Key Managerial Personnel and their relatives are deemed to be concerned or interested,
financial or otherwise in the proposed ordinary resolution.

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Narender Kumar Sharma

Company Secretary
Place : Gurugram
Date : 05.09.2026
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BOARD’S REPORT

TO
THE MEMBERS OF THE COMPANY

Your Directors are pleased to present the 43 Annual Report on the business and operations of the Company
together with the Audited Financial Statements for the Financial Year ended 315t March, 2026.

1. FINANCIAL PERFORMACE:

The Audited Financial Statements of your Company as on March 31, 2026, are prepared in accordance with the
relevant applicable Indian Accounting Standards (“IND AS”) and Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and the
provisions of the Companies Act, 2013 (“Act”).

The summarized financial highlight is depicted below:
(Amount in Lakhs)

S. No. Particulars STANDALONE CONSOLIDATED
2025-26 2024-25 2025-26 2024-25
1. Revenue from Operations 1,305.08 805.16 19,252.79 16,573.62
2. Other Income 31.69 22.28 295.72 394.30
3. Total Income 1,336.77 827.24 19,548.51 16,967.82
4, Employee Benefit Expense 29.32 25.06 4,125.75 3,703.14
5. Finance Cost 22.24 36.14 884.91 915.92
6. Other Expenses 1,275.52 820.77 14,491.63 12,685.83
7. Total Expenses 1,327.08 881.97 19,502.29 17,304.89
8. Profit / (Loss) before Tax &
Exceptional ltems 9.69 (54.73) 46.22 (337.04)
9. Exceptional items - - - -
10. Profit before tax 9.69 (54.73) 46.22 (337.04)
11. Tax Expense 7.12 (69.44) 27.84 (74.69)
12. Profit before Comprehensive income 2.57 14.71 18.38 (262.38)
13. Other Comprehensive Income (0.07) (0.01) 25.58 (1.06)
14. Profit/(Loss) for the Year 2.57 14.70 18.38 (262.38)
15. EPS 0.00 0.01 (0.03) (0.17)
[ J There are no material changes and commitments affecting the financial position of your Company which have occurred
between the end of the financial year and the date of this report.
[ J There has been no change in nature of business of your Company.

2. PERFORMANCE HIGHLIGHTS:
Standalone Financial Performance of your Company:

Your Board takes pleasure in reporting that the Revenue from Operations of the Company for the Financial Year
ended 31st March 2026 amounted to Rs.1,305.08 Lakhs and earned a net profit of Rs.2.57 Lakhs as against net
profit of Rs.14.71 Lakhs in F.Y 2024-25.
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Consolidated Financial Performance of your Company:

Your Board takes pleasure in reporting that the Revenue from Operations of the Company for the Financial Year
ended 31st March 2026 amounted to Rs.19,252.79 Lakhs and earned a net profit of Rs.18.38 Lakhs against net profit
of Rs.(337.07) Lakhs in F.Y 2024-25.

3. AUTHORISED SHARE CAPITAL

The Authorised Share Capital stood at Rs. 23,50,00,000 (Rupees Twenty-Three Crore and Fifty Lakhs only) divided
into 18,50,00,000 (Eighteen Crore Fifty Lakh) equity shares of Rs. 1/- (Rupee One) each and 5,00,00,000 (Five Crore)
Preference shares of Rs. 1/-(Rupee One) each as on 31% March, 2026.

During the year under review, there was no change in the Authorised Share Capital of the Company.
4. PAID-UP SHARE CAPITAL

The Paid up Share Capital of the Company stood at Rs. 15,25,89,522 (Rupees Fifteen Crore Twenty-Five Lakhs
Eighty-Nine Thousand Five Hundred Twenty-Two only) divided into 15,13,07,876 (Fifteen Crore Thirteen Lakhs Seven
Thousand Eight Hundred Seventy-Six) Equity Shares of Rs. 1 each totaling to Rs. 15,13,07,876 (Rupees Fifteen
Crore Thirteen Lakhs Seven Thousand Eight Hundred Seventy-Six only) and 12,81,646 (Twelve Lakhs Eighty One
Thousand Six Hundred Forty Six) 10% Redeemable Non-Convertible Non-Cumulative Preference Shares (‘RNCPS”)
of Rs. 1 each totaling to Rs. 12,81,646 (Rupees Twelve Lakhs Eighty-One Thousand Six Hundred Forty-Six only)
as on 31 March 2026.

The Share Capital Structure of the Company at the beginning of Financial year as on 1%t April 2025 :-

S. No. Particulars Equity Shares Redeemable Non- Compulsorily
Convertible Convertible
Preference Preference
Shares Shares
1. Authorised Share Capital 18,50,00,000 5,00,00,000
2. Paid Up Share Capital 14,29,95,483 12,81,646 26,65,242
3. Value per Share 1 1 1

During the year under review, there was following allotment of Equity shares pursuant to exercise of options by the
warrants holders of the Company:

[ J The Board of Directors of the Company at its meetings held on 30" September, 2025 had allotted in aggregate
3,16,667 (Three Lakh Sixteen Thousand Six Hundred Sixty-Seven) fully paid up equity shares of face value
of Rs.1/- each of the Company on a preferential issue basis, upon part conversion of Convertible Warrants
into Equity Shares at a price of Rs. 26.20/- (Rupees Twenty-Six and Twenty Paisa only) per Equity Share
(including a premium of Rs. 25.20/- (Rupees Twenty-Five and Twenty Paisa only) for each Convertible
Warrant, based on their request and upon receipt in aggregate of Rs. 62,22,500/- (Rupees Sixty-Two Lakhs
Twenty-Two Thousand Five Hundred only) by the Company from the Warrants Holders towards the balance
75% of the Issue Price.

The Share Capital Structure of the Company at the end of Financial year as on 31t March 2026:-

S. No. Particulars Equity Shares Redeemable Non- Compulsorily
Convertible Convertible
Preference Preference

Shares Shares

1. Authorised Share Capital 18,50,00,000 5,00,00,000

2. Paid Up Share Capital 15,13,07,876 12,81,646 -

3. Value per Share 1 1 1
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5. REDEMPTION/ CONVERSION OF SECURITIES
Redemption of 10 % Compulsorily Convertible Preference Shares

[ ] In the Board meeting on 20"June, 2026, the Board of Directors of the Company had approved the
allotment of 26,65,242 (Twenty-Six Lakh Sixty-Five Thousand Two Hundred Forty-Two) pursuant to
conversion of CCPS into Equity shares of face value of Rs. 1/- each, to Promoters and Non-Promoters.
Also, Allotment of 53,30,484 bonus Equity Shares pursuant to the conversion of Compulsory Convertible
Preference Shares into Equity Shares in the ratio of 2:1.

6. PERFORMANCE AND FINANCIAL DETAILS OF SUBSIDIARIES

The financial performance of the subsidiaries is discussed in the Report on Management Discussion & Analysis
Report. Pursuant to the provisions of Sections 129, 133, 134 and 136 of the Act read with Rules framed thereunder,
the Company has prepared Consolidated Financial Statements of the Company and a separate statement containing
the salient features of financial statement of subsidiaries in Form AOC-1 forms part of the Annual Report as
Annexure I.

In accordance with Section 136 of the Act, the Annual Accounts of the Subsidiaries are available on the Company’s
website and also open for inspection by any Member at the Company’s Registered Office. The Company will make
available these documents and the related detailed information upon request by any Member of the Company or by
any Member of its Subsidiary, who may be interested in obtaining the same.

7. REGISTERED OFFICE ADDRESS OF THE COMPANY

The registered office address of the Company is "Village Dabodha, Khasra No 4/18,22,23,24,5//11,6//2,3,4, Tehsil
Farrukhnagar, Gurugram, Haryana, 122506".

8. DIVIDEND

During the period under review, your Directors does not recommend any dividend on the equity shares for the year
ended March 31%, 2026 as the Company requires ploughing back of the profits to the working capital of the Company
and expects better results in the coming years.

9. TRANSFER TO RESERVES

During the year under review, Your Company has not transfer any amount under the head Reserve in the Financial
Statements for the Financial Year ended March 31, 2026.

10. DEMATERIALISATION AND LISTING

The equity shares of the Company are admitted to the depository system of National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL). As on 31st March, 2026, 15,13,07,876 Equity
Shares of the Company, amongst which 88.73% held in dematerialized form. The Equity Shares of the Company
are compulsorily traded in dematerialized form as mandated by the Securities and Exchange Board of India (SEBI).
The International Securities Identification Number (ISIN) allotted to the Company with respect to its Equity Shares
is INE512D01028. The Equity shares of the Company are listed on BSE Limited.

11. RECONCILIATION OF SHARE CAPITAL AUDIT

As per the direction of the Securities & Exchange Board of India, the Reconciliation of Share Capital Audit was
carried out on quarterly basis for the quarter ended June 30th, 2025, September 30th, 2025, December 31st, 2025
and March 31st, 2026 by a Company Secretary in Practice. The purpose of the audit was to reconcile the total
number of shares held in National Securities Depository Limited (NSDL), Central Depository Services (India) Limited
(CDSL) and in physical form with respect to admitted, issued and paid up capital of the Company.

The aforesaid Reports of Reconciliation of Share Capital were submitted to the BSE Limited, where the equity shares
of the Company are listed.

12. MANAGEMENT DISCUSSIONS AND ANALYSIS

The Management Discussion and Analysis Report on the operations of the Company, as required under Regulation
34 read with Schedule V of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’) and as approved by the Board of Directors, is
provided in a separate section and forms an integral part of this Report.

13. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY

There were no material changes and commitments affecting the financial position of the Company between the end
of the financial year and date of this report.

14. CHANGE IN NATURE OF BUSINESS
There was no change in the nature of business of the Company during the financial year ended on March 31%!, 2026.
15. PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposits within the meaning of Section 73 and
76 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014.

16. DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations obtained by them, your
Directors make the following statement in terms of Section 134(3) (c) of the Companies Act, 2013:

a. that in the preparation of the Annual Financial Statements for the year ended 31st March, 2026, the
applicable accounting standards have been followed along with proper explanation relating to material
departures, if any;

b. that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit of the company for that period;

C. that the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

d. the Annual Financial Statements have been prepared on a going concern basis;

e. that the directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively; and

f. Thatthe directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

17. CORPORATE GOVERNANCE REPORT

The Directors adhere to the requirements set out by the Securities and Exchange Board of India’s Corporate
Governance practices and have implemented all the stipulations prescribed. Secretarial compliances, reporting,
intimations etc. under the Companies Act, 2013, SEBI Regulations and other applicable laws, rules and regulations
are noted in the Board/Committee Meetings from time to time. The Company has implemented several best corporate
governance practices.

The Corporate Governance Report as stipulated under Regulation 34(3) and other applicable Regulations read with
Part C of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 forms part of
this Report.

18. CERTIFICATE ON CORPORATE GOVERNANCE

The requisite Certificate received from the Secretarial Auditor of the Company, M/s S. Khurana & Associates,
Practicing Company Secretaries, in respect of compliance with the conditions of Corporate Governance as stipulated
under Regulation 34(3) read with Clause E of Schedule V of the SEBI (LODR) Regulations, 2015, is attached and
forms part of the Integrated Annual Report.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO, IN SUCH A MANNER AS MAY BE PRESCRIBED

ANNUAL REPORT 2025-26 24



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

m)
CIN: L27200HR1982PLC124461 R

[ ] CONSERVATION OF ENERGY

During the year under review, the information on the conservation of energy under Section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014, is not applicable on the

Company:

0] The steps taken or impact on conservation of energy NIL
(ii) The steps taken by the company for utilizing alternate sources of energy NIL
(i) | The capital investment on energy conservation equipment NIL

[ TECHNOLOGY ABSORPTION

During the year under review, the information on technology absorption under Section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014, is not applicable on the

Company:

0] The efforts made towards technology absorption NIL

(i) | The benefits derived like product improvement, cost reduction, product
development or import substitution NIL

(i) | In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)- NIL
(@  the details of technology imported NIL
(b) the year of import; NIL
(¢)  whether the technology been fully absorbed NIL
(d) if not fully absorbed, areas where absorption has not taken NIL

place, and the reasons thereof

(iv) | The expenditure incurred on Research and Development NIL

[ FOREIGN EXCHANGE EARNINGS AND OUTGO

During the year under review, the Company has foreign exchange earnings and outgo transactions as mentioned

below:
FOREIGN EXCHANGE EARNINGS
(Rupees in Lakhs)
Particulars Year Ended
March 31, 2026 March 31, 2025
Set-Up fees, Royalty and Management Services 116.50 133.21
Total 116.50 133.21
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FOREIGN EXCHANGE OUTGO
(Rupees in Lakhs)

Particulars Year Ended
March 31, 2026 March 31, 2025
NIL NIL
Total NIL NIL

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All arrangements/ transactions entered into by the Company with its related parties during the year were in the
ordinary course of business and on an arm’s length basis. During the year, the Company has entered into any
arrangement/transaction with related parties which could be considered material in accordance with the Company’s
Policy on Related Party Transactions, read with the Listing Regulations and the disclosure of related party transactions
In accordance with Section 134(3) (h) of the Companies Act, 2013 read with Rule 8(2) of Companies (Accounts)
Rules, 2014, the particulars of contracts or arrangements with related parties, referred to in Section 188(1) of the
Companies Act, 2013, in the prescribed Form AOC-2 is attached as Annexure Il to this Report.

The Related Party Transaction Policy is available on the Company’s website under the web link
www.gourmetgateway.co.in.

The details of the Related Party Transactions, as required under Listing Regulations and the relevant Accounting
Standards are given in note 26 to the Financial Statements.

21. AUDITORS AND THEIR REPORT
] STATUTORY AUDITOR

M/s Walker Chandiok & Co. LLP,was appointed as the statutory auditor of the Company, to hold office for
five consecutive years from the conclusion of the 40" AGM of the Company, till the conclusion of the
44" AGM to be held for the financial year 2027-28, as required under Section 139 of the Act read with the
Companies (Audit and Auditors) Rules, 2014.

The Statutory Auditors’ Report on the Standalone and Consolidated Financial Statements of the Company for
the financial year ended March 31, 2026 forms part of this Annual report and the observations of the Statutory
Auditors, when read together with the relevant notes to accounts and accounting policies are self-explanatory
and therefore do not call for any further comments. The Audit report for the FY 2025-26 does not contain any
qualification or adverse remarks.

During the year, the Statutory Auditor had not reported any matter under Section 143(12) of the Companies
Act, 2013. Therefore, no detail is required to be disclosed under Section 134(3) (ca) of the Companies Act,
2013.

o INTERNAL AUDITOR

Pursuant to the provisions of Section 138 of the Companies Act, 2013, read with the rules made there under,
the Board of Directors had appointed M/s Chatterjee & Chatterjee, Chartered Accountants (FRN: 001109C),
to undertake the Internal Audit of the Company for the Financial Year ended on March 31, 2026.

[ SECRETARIAL AUDITOR

M/s AASK & Associates LLP, was appointed as the SecretarialAuditor of the Company, to hold office for five
consecutive years from the conclusion of the 42" AGM of the Company, till the conclusion of the 46"AGM
to be held for the financial year 2029-30, pursuant to provisions of Regulation 24A and 30 read with Schedule
Il of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, (SEBI Listing Regulations).

The Secretarial Audit Report given by M/s AASK & Associates LLP, Practicing Company Secretaries, in Form
MR-3, for the Financial Year 2025-26 is annexed to this report as Annexure Illl. There are no qualifications,
reservations, adverse remarks or disclaimers in their Secretarial Audit Report.

[ COST AUDITOR

During the period under review, provision regarding the appointment of Cost Auditor & maintaining the Cost
Records pursuant to the provision of Section 148 of the Companies Act, 2013 read with Companies (Audit
& Auditors) Rules, 2014, is not applicable on the company.
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22. PREVENTION OF INSIDER TRADING

In view of the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, your
Company has adopted the code of conduct to regulate, monitor & report insider-trading activities. The said code is
available on website of the Company i.e. www.gourmetgateway.co.in. All Board of Directors and the designated
person have confirmed compliance with the code.

23. PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

During the year under review, no employee was in receipt of remuneration exceeding the limits as prescribed under
provisions of Section 197 of the Companies Act, 2013 and Rule 5(2) of Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014.

Disclosure pertaining to remuneration and other details as required under Section 197(12) read with Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are annexed to this report as
Annexure V.

24. CASH FLOW AND CONSOLIDATED FINANCIAL STATEMENTS

As required by Regulation 34(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Cash Flow Statement is appended.

In compliance with Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and in compliance with the provisions of Section 129(3) and other applicable provisions of the Companies Act, 2013
and the Indian Accounting Standards Ind-AS 110 and other applicable Accounting Standards, your Directors have
pleasure in attaching the consolidated financial statements for the financial year ended March 31%!, 2026, which forms
part of the Annual Report.

25. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on the date of this report, the following are Key Managerial Personnel (“KMPs”) and Board of Directors of the
Company as per Sections 2(51) and 203 of the Act:

Name Designation

Mr. Anubhav Dham Non-Executive Director

Ms. Anamika Dham Non-Executive Women Director

Ms. Aarti Jain Managing Director

Mr. Neeraj Jain Non-Executive Independent Director

Mr. Sudhanshu Singhal Non-Executive Independent Director

Mr. Vipul Gupta Non-Executive Independent Director

Mr. Manish Makhija Chief Financial Officer

Mr. Narender Kumar Sharma Company Secretary & Compliance Officer

Appointment/Re-appointment/Cessation/Change in Designation of Directors and Key Managerial Personnel
during the Financial Year:

Name Designation Change
Mr. Sudhanshu Singhal Non-Executive - ® Appointed as an Additional Non-Executive
Independent Director Independent Director of the company on June

20", 2025, and subsequently regularized as a
Non-Executive Independent Director through
Postal Ballot on September 19", 2025 (being
the last date of voting)
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Appointments & Cessations after the end of Financial Year i.e., March 31¢t, 2026 till the date of this Report:

Name Designation Change
Mr. Vipul Gupta Non-Executive @® Appointed as an Additional Non-Executive
Independent Director Independent Director of the company on August
14 2026
Mr. Ritesh Kalra Non-Executive ® Resigned as Non-Executive Independent
Independent Director Director of the Company w.e.f. 14" August,
2026 (Closing of Business hour)

26. RE-APPOINTMENT OF DIRECTOR(S) RETIRING BY ROTATION

In accordance with the provisions of Section 152 the Companies Act, 2013 and the Article of Association of the
Company read with Companies (Appointment and Qualification of Directors) Rules, 2014, Mr. Anubhav Dham,
(DIN: 02656812) retires by rotation at the ensuing Annual General Meeting and being eligible, offers herself for re-
appointment.

A brief resume, nature of expertise, details of directorships held in other companies of the Directors proposed to
be appointed/re-appointed, along with their shareholding in the Company, as stipulated under Secretarial Standard
2 and Regulation 36 of the Listing Regulations, is appended as an Annexure to the Notice of the ensuing AGM.

27. DECLARATION FROM INDEPENDENT DIRECTOR

Your Company has received declarations from all the Independent Directors of your Company confirming that they
meet the criteria of independence as prescribed under Section 149(6) of the Act and Regulation 16(1) (b) of the SEBI
Listing Regulations and there has been no change in the circumstances which may affect their status as an
Independent Director. The Independent Directors have also given declaration of compliance with Rules 6(1) and 6(2)
of the Companies (Appointment and Qualification of Directors) Rules, 2014, with respect to their name appearing in
the data bank of Independent Directors maintained by the Indian Institute of Corporate Affairs.

The Board is of the opinion that the Independent Directors of the Company possess requisite qualifications,
experience and expertise and that they hold highest standards of integrity.

28. MEETINGS OF THE BOARD

The Board met Eight (08) times during the FY 2025-26. The details of composition of Board of Directors and its
Committees, meetings held during the year and other relevant information are included in the Corporate Governance
Report, which forms part of this Annual Report. The intervening gap between any two meetings was within the period
prescribed by the Companies Act, 2013 & SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 read with relevant relaxations granted by Ministry of Corporate Affairs (MCA) and Securities and Exchange
Board of India (SEBI).
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Sequence of Board Meetings held during 2025-26:
30.05.2025
20.06.2025
14.08.2025
19.08.2025
05.09.2025
30.09.2025
13.11.2025
13.02.2026

29. SEPARATE MEETING OF INDEPENDENT DIRECTORS

As stipulated by the Code of Independent Directors under Schedule 1V of the Companies Act, 2013, a separate
meeting of the Independent Directors of the Company was held on 13" February, 2026 to review, among other things,
the performance of non-independent directors and the Board as whole, evaluation of the performance of the Chairman
and the flow of communication between the board and the management of the Company.

30. MEETING OF COMMITTEES

The Audit committee met Five (05) times during the FY 2025-26, Nomination and Remuneration Committee met
Three (03) times during FY 2025-26 and Stakeholder Relationship Committee and Independent Director's Committee
met once during the FY 2025-26. The details of composition of Committees, meetings held during the year and other
relevant information are included in the Corporate Governance Report, which forms part of this Annual Report. The
intervening gap between any two meetings was within the period prescribed by the Companies Act, 2013 & SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 read with relevant relaxations granted by
Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of India (SEBI).

31. ANNUAL BOARD EVALUATION

The Board of Directors has carried out an annual evaluation of its own performance, Board Committees, the
Individual Directors, the Chairman of the Company, etc. pursuant to the provisions of the Companies Act, 2013 read
with the Rules framed thereunder and SEBI (LODR) Regulations, 2015.

The performance of the Board was evaluated by the Board after seeking inputs from all the Directors on the basis
of criteria such as the board composition and structure, effectiveness of board processes, information, and functioning
etc., and the performance of the Committees was evaluated by the Board after seeking inputs from the Committee
Members on the basis of criteria such as the composition of committees, effectiveness of committee meetings etc.

In a separate meeting of Independent Directors, performance of the Directors, the Board as a whole, and the
Chairman of the Company was evaluated, taking into account the views of executive directors and non-executive
directors.

Outcome of the Evaluation

The Board of the Company was satisfied with the functioning of the Board and its Committees. The Committees
are functioning well and besides covering the Committees’ terms of reference, as mandated by applicable laws,
important issues are brought up and discussed in the Committee Meetings. The Board was also satisfied with the
contribution of Directors in their individual capacities. The Board has full faith in the Chairman leading the Board
effectively and ensuring participation and contribution from all the Board Members.

32. FAMILIARISATION PROGRAMMES FOR INDEPENDENT DIRECTORS

As per requirement under the provisions of Section 178 of the Companies Act, 2013 read with Companies (Meeting
of the Board and its powers) Rules, 2014 and SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015. Your Company has adopted a familiarization programme for Independent Directors to familiarize them with the
Company, their role, rights, responsibilities in the Company, nature of the industry in which the Company operates,
business model, management structure, industry overview, internal control system and processes, risk management
framework, functioning of various divisions and HR Management etc.

29 ANNUAL REPORT 2025-26



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

“41
CIN: L27200HR1982PLC124461 oI

Your company aims to provide the insight into the Company to its Independent Directors enabling them to contribute
effectively. The Company arranges site visit for the Directors, giving them insight of various projects and Directors
are also informed of various developments relating to the industry on regular basis and are provided with specific
regulatory updates from time to time.

The details of the familiarization programme of the Independent Directors are available on the website of the
Company www.gourmetgateway.co.in.

33. INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

As per Section 124(6) of the Companies Act, 2013 read with Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 as amended from time to time, all the shares in respect to
which dividend has remained unclaimed/unpaid for a period of Seven Consecutive year or more are required to
transfer in the name of IEPF, but the company is not required to transfer the said amount to the IEPF established
by the Central Government as the company has not declared any dividend in any financial year.

34. DETAILS OF FRAUD REPORT BY AUDITOR

There have been no instances of fraud reported by the Auditors of the Company under Section 143(12) of the
Companies Act, 2013 and the Rules framed there under either to the Company or to the Central Government.

35. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in place adequate financial control system and framework in place to ensure:
The orderly and efficient conduct of its business;

Safeguarding of its assets;

The prevention and detection of frauds and errors;

The accuracy and completeness of the accounting records; and
5. The timely preparation of reliable financial information.

P ooDnp

The same is subject to review periodically by the internal auditor for its effectiveness. The management has
established internal control systems commensurate with the size and complexities of the business.

The internal auditor of the company checks and verifies the internal control and monitors them in accordance with
policy adopted by the company. The Board regularly reviews the effectiveness of controls and takes necessary
corrective actions where weaknesses are identified as a result of such reviews. This review covers entity level
controls, process level controls, fraud risk controls.

The internal control manual provides a structured approach to identify, rectify, monitor and report gaps in the internal
control systems and processes. To maintain its objectivity and independence, the internal audit function reports to
the chairman of the Audit Committee and all significant audit observations and corrective actions are presented to
the Committee. Accordingly, the Board is of the opinion that the Company’s internal financial controls were adequate
and effective during FY 2025-26.

36. SUBSIDIARIES, ASSOCIATE COMPANIES AND JOINT VENTURES
The Company has five (05) Subsidiary Companies (including Step down Subsidiaries) as on March 31, 2026:

S.No. Name of the Company Status % holding | Applicable
Section

1. Boutonniere Hospitality Private Limited Subsidiary 95.98 2(87)

2. Barista Coffee Company Limited Step down Subsidiary 88.35 2(87)

3. Welgrow Hotels Concept Private Limited Step down Subsidiary 100 2(87)

4, Kaizen Restaurants Private Limited Step down Subsidiary 100 2(87)

5. So Indulgent India Private Limited Step down Subsidiary 70 2(87)

ANNUAL REPORT 2025-26 30



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

m)
CIN: L27200HR1982PLC124461 R

In accordance with proviso to sub-section (3) of Section 129 of the Companies Act 2013, a statement containing
salient features of the financial statements of the Company’s Subsidiaries and the report on their performance and
financial position in Form AOC-1 is annexed to the financial statements and forms part of the Annual Report, which
covers the financial position of the Subsidiary Companies.

In accordance with third proviso to Section 136(1) of the Companies Act, 2013, the Annual Report of your Company,
containing therein its audited standalone and the consolidated financial statements has been placed on the website
of the Company.

37. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY

The details of Loans, Guarantees, Investments under the provisions of Section 186 of the Companies Act, 2013 read
with Companies (Meetings of Board and its Powers) Rules, 2014 as of 31%t March 2026 form part of the Notes to
the financial statements provided in this Annual Report.

38. VIGIL MECHANISM/WHISTLE BLOWERPOLICY

Pursuant to Section 177 of the Companies Act, 2013 and the Rules framed there under and pursuant to the
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 Your Company has adopted
a whistle blower policy and has established the necessary vigil mechanism for directors and employees to facilitate
reporting of the genuine concerns about unethical or improper activity, without fear of retaliation.

The vigil mechanism of your Company provides for adequate safeguards against victimization of whistle blowers who
avail of the mechanism and also provides for direct access to the Chairman of the Audit Committee in exceptional
cases.

The said policy is uploaded on the website of your Company at www.gourmetgateway.co.in.
39. RISK MANAGEMENT POLICY

Your Company has an elaborated risk Management procedure and adopted systematic approach to mitigate risk
associated with accomplishment of objectives, operations, revenues and regulations. Your Company believes that
this would ensure mitigating steps proactively and help to achieve stated objectives. The entity’s objectives can be
viewed in the context of four categories Strategic, Operations, Reporting and Compliance. The Risk Management
process of the Company focuses on three elements, viz.

> Risk Assessment
> Risk Management
> Risk Monitoring

The Audit Committee has been entrusted with the responsibility to assist the Board in (a) Overseeing and approving
the Company’s enterprise wide risk management framework; and (b) Overseeing that all the risk that the organization
faces. The key risks and mitigating actions are also placed before the Audit Committee of the Company; Significant
audit observations and follow up actions thereon are reported to the Audit Committee. The Committee reviews
adequacy and effectiveness of the Company’s internal control environment and monitors the implementation of audit
recommendations, including those relating to strengthening of the Company’s risk management policies and systems.

40. POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION

The current policy is to have an appropriate mix of executive, non-executive and independent directors to maintain
the independence of the Board, and separate its functions of governance and management.

Pursuant to Section 178(3) of the Companies Act 2013, the Nomination and Remuneration Committee of the Board
has framed a policy for selection and appointment of Directors and senior management personnel, which inter alia
includes the criteria for determining qualifications, positive attributes and independence of a Director(s)/Key Managerial
Personnel and their remuneration. The nomination and remuneration policy is available on the website of the
Company i.e. www.gourmetgateway.co.in.

41. POLICY ON SEXUAL HARASSMENT

The Company has in place a Policy on Prevention, Prohibition and Redressal of sexual harassment at the workplace
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in line with the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. Your Company has formed an Internal Complaints Committee (ICC) to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered
under this Policy.

During the financial year ended 31t March 2026, the Company had not received any complaints pertaining to Sexual
Harassment.

Number of complaints of sexual harassment received in the year NIL
Number of complaints disposed off during the year NIL
Number of cases pending for more than ninety days NIL

42. STATEMENT CONCERNING ABOUT COMPLIANCE OF PROVISION RELATING TO THE MATERNITY
BENEFIT ACT 1961

Pursuant to the Companies (Accounts) Second Amendment Rules, 2025, the Company affirms that it is in compliance
with the provisions of the Maternity Benefit Act, 1961. The Company remains committed to providing a safe,
supportive, and inclusive work environment for women employees, in line with the applicable statutory requirements.

43. CORPORATE SOCIAL RESPONSIBILITY
The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within
the purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy on

corporate social responsibility. The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

44. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
ANDBANKRUPTCY CODE, 2016 (‘IBC’)

During the financial year under review, neither any application is made by the Company, nor is any proceeding
pending against the Company under Insolvency and Bankruptcy Code, 2016.

45. ANNUAL RETURN

Pursuant to the provisions of section 92 (3) of the Companies Act, 2013 read with rule 12 of the Companies
(Management and Administration) Rules, 2014, Annual return of the Company is available on the website of the
Company at www.gourmetgateway.co.in.

46. INVESTOR RELATIONS:
Your Company always endeavors to promptly respond to shareholders’ requests/grievances. Each and every issue
raised by the shareholders is taken up with utmost priority and every effort is made to resolve the same at the

earliest. The Stakeholders Relationship Committee of the Board periodically reviews the status of the redressal of
investors’ grievances.

47. COMPLIANCE OF THE SECRETARIAL STANDARDS

The Board confirms that, during the period under review, the Company has complied with the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India (ICSl) as amended from time to time.

48. GENERAL DISCLOSURE

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.

2 Issue of shares (sweat equity shares) to employees of the Company under any scheme.

3. During the year under review, there was no order passed by any statutory authority.

4 During the year under review, there are no instances of one-time settlement with any banks or financial

institutions.
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5. There was no revision of financial statements and Board’s Report of the Company during the year under
review.

49. LISTING AT STOCK EXCHANGE

The Equity Shares of Company are listed on BSE Limited is actively traded. The Company has already paid the
Annual Listing Fee to the concerned Stock Exchanges for the year 2025-26 and 2026-27.

50. HUMAN RESOURCE MANAGEMENT AND INDUSTRIAL RELATIONS

During the period under review, the relations between the Management and the workmen were highly cordial. Human
resources initiatives such as skill up gradation, training, appropriate reward & recognition systems and productivity
improvement were the key focus areas for development of the employees of the Company.

The Industrial relation continued to remain cordial at all level of the employee during the year.
51. ACKNOWLEDGEMENT

The Board of Directors wishes to express its gratitude and record its sincere appreciation for the commitment and
dedicated efforts put in by all the employees. Your Directors take this opportunity to express their grateful appreciation
for the encouragement, cooperation and support received by the Company from the local authorities, bankers, clients,
suppliers and business associates. The directors are thankful to the esteemed shareholders for their continued
support and the confidence reposed in the Company and its management.

By order of the Board of the Directors
For Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Anubhav Dham

Chairman cum Director

DIN: 02656812
Place : Gurugram
Date : 05.09.2026
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Annexure Il

Form No. AOC-2

[Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2) of the
Companies (Accounts) Rules, 2014 as on March 31, 2026]

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred
to in Sub-Section (1) of Section 188 of the Companies Act, 2013 including certain arm’s length transactions under
third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis -

There were no contracts or arrangements or transactions entered into with related parties during the year under
review, which were not on an arm’s length basis.

2. Details of material contracts or arrangements or transactions at arm’s length basis:

S.No. | Name of the Nature of Duration of Salient terms of Amount
Related Party contract / contract / the contract/ paid as
and Nature of arrangement arrangement arrangement advance,
Relationship or transaction or transaction or transaction, if any.

including value,
if any.

1 Barista Coffee Sale and — - -
Company Limited- Purchase of
Step down goods and
subsidiary services

2 Welgrow Hotels Sale and - - -
Concepts Private Purchase of
Limited-Step down goods and
subsidiary services

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Anubhav Dham

Chairman cum Director

Place : Gurugram DIN: 02656812
Date : 05.09.2026
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FORM NO. MR - 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

The Members

Gourmet Gateway India Limited

(Formerly known as Intellivate Capital Ventures Limited)
CIN: L27200HR1982PLC124461

Village Dabodha, Khasra No 4/18,22,23,24,
5/111,6//2,3,4,Tehsil Farrukhnagar,

Farrukh Nagar, Gurgaon, Haryana - 122506

We have conducted the secretarial audit of the compliance of the applicable statutory provisions and the adherence
to good corporate practices by GOURMET GATEWAY INDIA LIMITED (hereinafter referred as ‘the Company’),
having its Registered Office at Village Dabodha, Khasra No 4/18,22,23,24,5//11,6//2,3,4,Tehsil Farrukhnagar,
Farrukh Nagar, Gurgaon, Haryana — 122506 and Corporate Office atUnit No. 301-304, 3rd Floor, Vipul Agora
Mall, MG Road, Gurgaon, Haryana- 122001.The Secretarial Audit conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verificationof the Company’s books, papers, minutes books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during
the audit period covering the financial year ended on March 31, 2026, generally complied with the statutory provisions
listed hereunder and also that the Company has Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2026 according to the provisions of:

l. The Companies Act, 2013 (‘the Act’) and the rules made thereunder;
1. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

I1l.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder with regard to dematerialisation/
rematerialisation of securities and reconciliation of records of dematerialized securities with all securities
issued by the Company;

IV.  Foreign Exchange Management Act, 1999 and the rules and regulations are not applicable during the period
under review as there were no transactions relating to Foreign Direct Investment, Overseas Direct Investment,
and External Commercial Borrowings; [Not Applicable as the Company has not entered into any FDI
transaction or Overseas Direct Investment and External Commercial Borrowings during the period
under review];

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act)):

(@ The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 including the provisions with regard to disclosures and maintenance of records
required under the said Regulations;

—_
O
-

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

—
(¢)
<

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018
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(d)  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 [Not applicable as the Company has not offered any shares or granted any
options pursuant to any employee benefit scheme during the period under review];

()  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 [Not applicable as the Company has not issued any non-convertible securities during the
period under review];

4] The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993/The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 2025 regarding the Companies Act and dealing with client to the extent
of securities issued [Not Applicable as the Company is not registered as Registrar to an Issue and
Share Transfer Agent];

(@  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 [Not
applicable as the Company has not delisted/proposed to delist its equity shares from any Stock
Exchange during the period under review] and

(h)  The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 [Not applicable
as the Company has not bought back/proposed to buy-back any of its securities during the
period under review].

The other laws as informed and certified by the management of the Company specifically applicable to the
company based on specific industry/sectorand compliance whereof as examined on test check basis, that is
to say:

> Air (Prevention and Control of Pollution) Act,1981 and the rules and standards made thereunder;
> Water (Prevention & Control of Pollution) Act 1974 and rules thereunder;

> Food Safety and Standards Authority of India Act, 2006;

> The Prevention of Food Adulteration Act, 1954

The compliance by the Company of applicable Financial Laws, like Direct and Indirect Tax Laws and other general
laws, have not been reviewed in this audit, which may or may not have financial or other regulatory impact on the
Company, since the same have been subject to review by the statutory auditor and other designated professionals.

We have also examined compliance with the applicable clauses of the following:

1.

Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and General Meetings (SS-2)
issued by the Institute of Company Secretaries of India. However, the stricter applicability of the Secretarial
Standards is to be observed by the Company.

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
[“SEBI (LODR), 20157].

General Circular’s issued by the Ministry of Corporate Affairsto hold Extra-Ordinary General Meetings/ Annual
General Meetings through Video Conferencing (VC) or Other Audio-Visual Means (OAVM) and Circular’s
issued by the Securities and Exchange Board of India for dispensation of dispatching the physical copies of
Annual Reports.

Provisions of regulation 3(5) and 3(6) of SEBI (Prohibition of Insider Trading Regulations), 2015 with respect
to maintenance of Structural Digital Database (SDD); As confirmed by the management, there were no entries
required to be made in the SSD software.

During the period under review, the Company had generally complied with the provisions of the Act, rules, regulations,
guidelines, standards, etc. mentioned above.

We further report that

o The composition of Board of Directors and committees thereof of the Company was duly constituted.Mr.
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Sudhanshu Singhal was appointed as an Additional Non-Executive Independent Director of the company
on June 20, 2025, and subsequently regularized as a Non-Executive Independent Director through
Postal Ballot on September 19, 2025 (being the last date of voting).

) There areadequate systems and processes found in the Company that commensurate with the size and
operations to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

L] As per the records made available to me, the Company has predominantly filed the forms (with and
without additional fee, where ever applicable), returns, documents and resolutions as were required to
be filed with the Registrar of Companies and other authorities and the formalities relating to the same
is generally in compliance with the Act, subject to the observation(s) in this report.

® Generally, to the extent possible, notice(s) of the Board Meetings, agenda, detailed notes on agenda,
draft minutes were sent to the directors in accordance with the applicable rules and provisions. The
Company in its meeting of the Board of Directors held on May 30, 2025 waived off the right to receive
signed copy of minutes by the directors.

L] As per the signed minutes, all the decisions of the Board and Committee Meetings were carried through
unanimously and there is no minuted instance of dissent in Board or Committee meetings.

We further report that Certain immovable properties held in the name of the Company and shares held by the
promoter Company have been provisionally attached by the Deputy Director, Gurugram Zonal office, Director of
Enforcement, New Delhi in alleged contravention of Violation under Prevention Laundering Act, 2002 vide order no.
09/2024 dated 13.09.2024. As per the information provided by the management, the said Order does not have impact
on the business or running operations of the Company. The Secretarial, legal or financial impact of the order, if any,
is not ascertainable as on date of this report.

We further report that during the audit period the Company had the following event(s) /action(s) having a major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards

etc.

The Board of Directors of the Company at its meetings held on September 30, 2025 had allotted in aggregate
3,16,667 (Three Lakh Sixteen Thousand Six Hundred Sixty-Seven) fully paid-up equity shares of face value
of Rs.1/- each of the Company on a preferential issue basis, upon part conversion of Convertible Warrants
into Equity Shares at a price of Rs. 26.20/- (Rupees Twenty-Six and Twenty Paisa only) per Equity Share
(including a premium of Rs. 25.20/- (Rupees Twenty-Five and Twenty Paisa only) for each Convertible
Warrant, based on their request and upon receipt in aggregate of Rs. 62,22,500/- (Rupees Sixty-Two Lakhs
Twenty-Two Thousand Five Hundred only) by the Company from the Warrants Holders towards the balance
75% of the Issue Price.

The Company in its Board Meeting held on May30, 2025 accorded consent to grant loan of INR 30,00,000/
- (Thirty Lakh Only) to its step-down subsidiary Barista Coffee Company Limited.

The Company had earlier approved the issue and allotment of 26,65,242 Compulsory Convertible Preference
Shares (“CCPS”) of face value of INR 1/- each in its Annual General Meeting held on September 30, 2023.
Further, the in-Principal approval was granted by BSE on December 15, 2023. The Company in its Board
Meeting held on June 20, 2025 allotted 26,65,242 equity shares pursuant to above conversion along with the
bonus of 53,30,484 equity shares that was reserved to the CCPS earlier.

The Company had allotted 45,44,410 convertible warrants, on preferential basis with an option to convert the
same into equal number of equity shares at a price of Rs. 26.20 per warrant, including premium of Rs. 25.20/
- per share on face value of Rs.1/- per share, within a period of 18 months from the date of allotment of
warrants i.e. February 15, 2025 and February 16, 2025, as per terms and conditions approved in EGM held
on December 28, 2024. The Company had also received in-principal approval from the BSE for this matter.
Further, the Company had already received upfront payment from the said holders of 25% i.e. Rs. 6.55 per
warrant, at the time of subscription of the warrants. The warrant holders agreed to exercise 3,16,667 warrants
and as a result, the warrant holders have deposited 75% of the total amount, which comes to Rs. 19.65/- per
warrant, for the exercise of 3,16,667 warrants to convert them into equity shares. Furthermore, the Company
has received consent for the exercise of the part conversion of Convertible Warrants i.e., 3,16,667 warrants
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into equity shares and Rs. 62,22,500/-, 75% i.e., Rs. 19.65 per warrant, from Allottees. The valuation of the
warrants, as determined in accordance with the applicable valuation methodology, was INR 24.78 per warrant.
However, the warrants were proposed to be issued at a price of INR 26.20 per warrant, which is higher than
the determined valuation price. Thereafter, the Board of Directors in their meeting held on September 30, 2025
converted 3,16,667 warrants into equity shares.

For AASK and Associates LLP
Company Secretaries

Firm Regn. No. L2015DE001700
Peer Review No. 6483/2025

Sd/-

CS Sachin Khurana
Designated Partner

FCS: 10098; C.P. No.: 13212
UDIN:F010098H001356916

Place : Delhi
Date : September 03, 2026

Note: This report is to be read with ‘Annexure I’ attached herewith and forms an integral part of this report.
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Annexure - llIA

To,
The Members
Gourmet Gateway India Limited

Our Secretarial Audit Report for the financial year ended March 31, 2026 of even date is to be read along with this
letter:

Management’s Responsibility

1. It is the responsibility of management of the Company to maintain books and secretarial records, devise
proper systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure
that the systems are adequate and operating effectively.

Auditor’s Responsibility

2. Our responsibility is to express an opinion on these secretarial records, standards and procedures followed
by the Company with respect to secretarial compliances. The verification was done on test basis to ensure
that correct facts are reflected.

3. We believe that audit evidence and information obtained from the Company’s management is adequate and
appropriate for me to provide a basis for my opinion. Further, we have relied upon the electronic versions of
books and records of the Company as provided to me through online communication. We have conducted the
online verification of the records as facilitated by the Company for the purpose of issuing this report

4, Wherever required, we have obtained the management’s representation about the compliance of laws, rules
and regulations and happening of events etc.

Disclaimer

5. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company, which may or may not have financial impact.

6. There are inherent limitations of an audit which poses unavoidable risk of some misstatements even though
the audit is performed as per the audit practices.

7. The contents of this report have to be read in conjunction with the reports furnished or to be furnished by any
other auditor or authority with respect to the Company.

8. Matter(s) pending before any Statutory or Regulatory Authority or which are subject to final adjudication / order
are not captured in this report till the time the same is disposed-off.

9. The Secretarial Audit Report is neither an assurance as to future viability of the Company nor of the efficacy
or effectiveness with which the management has conducted affairs of the Company.

For AASK and Associates LLP
Company Secretaries

Firm Regn. No. L2015DE001700
Peer Review No. 6483/2025

Sd/-

CS Sachin Khurana
Designated Partner

FCS: 10098; C.P. No.: 13212
UDIN:F010098H001356916

Place : Delhi
Date : September 03, 2026
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ANNEXURE TO THE DIRECTORS’ REPORT
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANICAL YEAR ENDED 31stMARCH, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To
The Members,
M/s. Boutonniere Hospitality Private Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate governance practice by Boutonniere Hospitality Private Limited (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts / statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s Books, Papers, Minutes Books, Forms and Returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company
has, during the financial year ended 31s* March, 2026, complied with the statutory provisions listed hereunder and
also that the Company has proper Board processes and compliance mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31t March, 2026 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i)  Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
foreign Direct Investment, Overseas Direct Investment, External Commercial Borrowings;

(i)  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act’) were applicable to the Company under the financial year under report:-

a. Regulation 16(1)(c) and Reg 24 of The Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015;

b. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;

(v)  Provisions of the following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’) were not applicable to the Company during the financial year under report:-

a. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018;

d. The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,
2015;

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

f. The Securities and Exchange Board of India (Registrars to Issue and Share Transfer Agents) Regulations,
1993, regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
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h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

i The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
purchase Scheme) Guidelines, 1999;

(vi)  Other laws applicable to the Company as per representations made by the Company.

We have also examined compliance with the Secretarial Standards (SS-1 and SS-2 with regard to Meeting of Board
and Meeting of Members respectively issued by The Institute of Company Secretaries of India.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above. However, as per regulation 24 of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, No independent Director of M/s Gourmet
Gateway India Limited (Formally known as Intellivate Capital Ventures Limited) (Listed Parent Company) has been
appointed on the Board of the Company during the financial year 2024-25.

We further report that:

As on 31t March, 2025, The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive.

Further, during the financial year under review, following changes took place in the composition of Board of Directors
and KMPs:

i Mr. Saurabh Khanijo was appointed as an Additional (Non-Executive) Director w.e.f 30" July, 2020. Additionally
he was regularized as Director in the AGM held as on 31.12.2020 but due to some technical reasons of
website form DIR-12 was filed as on the date 07.08.2025 with paying additional fees.

Apart from above, there were no changes in the composition of the Board of Directors during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent at least seven days in advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views, if any, are captured and recorded as part
of the minutes.

We further report that as per the records made available to us, the Company has generally filed the forms, returns,
documents and resolutions as were required to be filed with the Registrar of Companies and other authorities within
the prescribed time except Form MGT-14 relating to approval of Financial statements and Board Report and Form
DIR-12 relating to regularization of Mr. Saurabh Khanijo as Director due to technical issues on the MCA V3 site and
the formalities relating to the same is generally in compliance with the Act, subject to the observation(s) in this
report.

We further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

For Sharma Ajay & Associates
Company Secretaries
(Proprietor)

Sd/-
Ajay Sharma
ACS No.: 44649
C.P No.: 16642
Place : New Delhi
Date : 19/08/2026
UDIN : A044649H001156641

This report is to be read with our letter of even date which is annexed as ‘Annexure -1’ and forms an integral
part of this report.
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Annexure-1
To
The Members
M/s. Boutonniere Hospitality Private Limited
Our report of even date is to be read along with this letter.
1. Maintenance of Secretarial record is the responsibility of the management of the Company. Our responsibility

is to express as opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4, Wherever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

For Sharma Ajay & Associates
Company Secretaries
(Proprietor)

Sd/-

Ajay Sharma
ACS No.: 44649
C.P No.: 16642

Place: New Delhi
Date: 19/08/2026
UDIN: A044649H001156641
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ANNEXURE IV

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read
with rule 5(1) of the companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

(i) | The ratio of the remuneration of each director to | The Company has not provided any remuneration to
the median remuneration of the employees of the | the Directors. Hence, the ratio of the remuneration of
company for the financial year 2025-26, the | each director to the median remuneration of the
percentage increase in remuneration of each | employees cannot be determined. Non-Executive
Director and Key Managerial Personnel (KMP), if | Directors of the Company are not paid any sitting
any, in the financial year 2025-26. fees or commission.

(ii) | The number of permanent employees on the rolls 03
of the Company as on 31 March, 2026.

(iif)| The percentage increase in the remuneration of Not Applicable
employees in the financial year.

(iv) | Average percentile increase already made in the
salaries of employees other than the managerial
personnel in the last financial year and its
comparison with the percentile increase in the Not Applicable
managerial remuneration and justification thereof
and point out if there are any exceptional
circumstances for increase in the managerial
remuneration.

We hereby confirm that the remuneration is as per the remuneration policy recommended by Nomination and
Remuneration Committee of the Company and adopted by the Company.

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Anubhav Dham
Chairman cum Director
DIN: 02656812

Place : Gurugram
Date :05.09.2026
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CORPORATE GOVERNANCE REPORT

In compliance with Regulation 34(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as Listing Regulations), Gourmet Gateway India Limited
(“the Company”)(Formerly Known as Intellivate Capital Ventures Limited) is pleased to submit this Report on the
matters listed in Para C of Schedule V of the Listing Regulations and the practices followed by the Company in this
regard for the financial year ended 31st March, 2026.

This report is divided into following sections:

Corporate Governance Philosophy
Board ofDirectors
Board Committees
General Body Meetings
Codes, Policies and Frameworks
Means of Communications

General Shareholder Information

1. THE COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company’s philosophy on Corporate Governance is founded on the principles of transparency, accountability,
integrity, fairness, and a steadfast commitment to the sustainable long-term success of the Company. Responsible
corporate conduct forms an integral part of the Company’s business philosophy and guides all its operations and
decision-making processes.

The Company is committed to conducting its business ethically, responsibly, and in full compliance with all applicable
laws, regulations, and statutory requirements. Its actions are driven by strong values and sound governance
practices that are embedded across all levels of the organization. The Company believes that sustainable growth
can only be achieved by maintaining the highest standards of corporate behaviour in its dealings with shareholders,
employees, customers, business partners, regulators, the communities it serves, and the environment.

Gourmet Gateway India Limited firmly believes that robust Corporate Governance enhances stakeholder confidence,
strengthens investor trust, and contributes to the creation of long-term value. The Company recognizes that effective
governance is essential for maintaining transparency in operations, ensuring accountability of the Board and
Management, protecting the interests of all stakeholders, and fostering sustainable business growth.

In line with this philosophy, the Company has implemented sound governance practices and internal control mechanisms
and continues to strengthen its governance framework to ensure compliance with the provisions of the Companies
Act, 2013, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, and other applicable laws and regulatory requirements. The Board and the Management remain committed to
upholding the highest standards of Corporate Governance and continuously strive to adopt best governance practices
in line with evolving regulatory and business environments.

2. BOARD OF DIRECTORS

The Board of Directors (“Board”) is the apex governing body of the Company and is entrusted with the responsibility
of providing strategic direction, exercising effective oversight, and ensuring the long-term sustainable growth of the
Company. The Board acts as the custodian of the Company’s values, governance framework, and stakeholder
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interests, while promoting a culture of integrity, ethics, accountability, and responsible corporate conduct.

The Board comprises experienced professionals with diverse expertise, industry knowledge, and independent judgment,
enabling it to effectively discharge its fiduciary duties. It provides strategic guidance to the Management, reviews
and approves key business and financial decisions, oversees risk management and internal control systems, and
ensures compliance with applicable legal and regulatory requirements.

The Board is committed to maintaining the highest standards of Corporate Governance by fostering transparency,
accountability, and ethical business practices. It works closely with the Management to create long-term value for
shareholders while balancing the interests of employees, customers, business partners, regulators, and the communities
in which the Company operates. Through effective leadership and oversight, the Board ensures that the Company’s
affairs are conducted in a prudent, responsible, and sustainable manner, aligned with the expectations of all
stakeholders.

A. Composition and Category of Directors

The Board of Directors has an optimum combination of Executive and Non-Executive Directors having rich knowledge
and experience in the industry for providing strategic guidance and direction to the Company. The present strength
of the Board reflects judicious mix of professionalism, competence and sound knowledge which enables the Board
to provide effective leadership to the Company.

As on March 31, 2026, the Board of Directors comprised of Six Directors, which included One Executive Director
viz. Ms. Aarti Jain, Two Non-Executive & Non-Independent Directors, viz. Mr. Anubhav Dham and Anamika Dham
and Three Non-Executive & Independent Director viz. Mr. Ritesh Kalra, Mr. Neeraj Jain and Mr. Sudhanshu Singhal.

Board Composition Board Gender
ity

® Exctutive
Directors m

m Mor-Executive
Directars B en
Independent Wamen
Directors

B. Attendance in meeting

During the period under review, your Board of Directors met Eight times i.e. on 30.05.2025, 20.06.2025, 14.08.2025,
19.08.2025, 05.09.2025, 30.09.2025,13.11.2025 and 13.02.2026. The necessary quorum was present for all the
meetings. The required information i.e. name of Directors along with category, attendance at Board Meetings & last
Annual General Meeting (“AGM”), name of other listed entities in which he/she is a director and the number of
Directorships and Committee Chairmanships/Memberships held by them in other public limited companies as on
March 31, 2026 are given herein below:
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Name & Category Attendance of Board No. of Director- No of Committee Directorship
of Director Meetings during shipaheld in (Audit/SRC in other
FY 2025-26 companies Committee) listed Entity
Board Last & Category
Meeting AGM of
dated Directorship
No. of No. of [30.09.2025
Meeting | meeting Chairman | Member-
held Attended ship
Mr. Anubhav Dham 8 8 Yes 2 0 9 o Adhubhut
(Non-Executive Infrastructure
Director) Limited

(Managing Director)

Ms. Anamika Dham 8 8 Yes 1 0 0 e None

(Non-Executive Director)

Mrs. Aarti Jain 8 8 No 2 0 0 e Rollatainers

(Managing Director) Limited

Mr. Ritesh Kalra 8 8 Yes 2 3 3 e None

(Independent Director)

Mr. Neeraj Jain 8 8 Yes 2 3 3 e None

(Independent Director)

Mrs. Sudhanshu Singhal 6 3 Yes 3 0 0 e None
Notes:

1.

C.

This excludes directorship held in Private Companies, Foreign Companies and Companies formed under
Section 8 of the Companies Act, 2013.

* Mr. Sudhanshu Singhalappointed to be an independent Director of the Company with effect from July 20,
2025.

The Directorship/Committee membership is based on the disclosures received from the Directors and excludes
foreign Companies. Further, chairmanship/ membership of only Audit and Investor Grievances Cum Stakeholders
Relationship Committees are indicated.

As required under Regulation 26(1) of Listing Regulations and confirmed by directors, none of the Directors
are: (i) member of more than 10 (ten) Committees; and (ii) Chairman of more than 5 (five) Committees.

None of the Directors are related to each other.

In Compliance of Regulation C(2)(f) of Schedule V of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015,the Non-Executive Director of the Company does not hold any number of share in the
Gourmet Gateway India Limited.

Core Skills / Expertise / Competencies available with the Board, pursuant to Regulation C(2)(h)(i)
of Schedule V of SEBI (LODR) Regulations, 2015, as on March 31, 2026

The Board comprises of qualified members who possess required skills, expertise and competencies that allow them
to make effective contributions to the Board and its Committees. The following skills/expertise/competencies have
been identified for the effective functioning of the Company and are currently available with the Board.

Leadership, Operational experience, Business Strategy, Management and Governance, Accounts & Finance, Project
Planning and Management and relevant industry experience.
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Matrix of Board Expertise:

Name of the Director Leadership | Operational Business | Management | Accounts Project | Management
experience Strategy and & Finance Planning | and relevant
Governance industry
experience
Mr. Anubhav Dham 4 4 v v - v v
Ms. Anamika Dham v v v v - v v
Mrs. Aarti Jain v v v v — v v
Mr. Ritesh Kalra v - v v - - -
Mr. Neeraj Jain 4 - v v v - —
Mr. Sudhanshu Singhal v - v v - - -
D. Independent Directors

Separate Meeting of Independent Directors

As stipulated under Section 149 read with Schedule IV of the Companies Act, 2013 pertaining to the Code for
Independent Directors, Secretarial Standards-1 issued by the Institute of Company Secretaries of India and Regulation
25(3) of the Listing Regulations, a separate Meeting of the Independent Directors of the Company was held on
14" February, 2026 with the following agenda:

® to review the performance of Non-Independent directors, Chairman of the Company and the Board as a whole;

® to assess the quality, quantity and timeliness of flow of information between the Company’s Management and
the Board/Committee(s) that is necessary for the Board/Committee(s) to effectively and reasonably perform
their duties;

o to familiarise Independent Directors with the Company, their roles, rights, responsibilities in the Company,
nature of industry in which the Company operates, its business model etc.

All Independent Directors have given declarations that they meet the criteria of independence as laid down under
Section 149(6) of the Companies Act, 2013 and Regulation16(1)(b) of the Listing Regulations. In the opinion of the
Board, all the Independent Directors fulfill the conditions of independence specified in Section 149(6) of the
Companies Act, 2013 and Regulation 16(1)(b) of the Listing Regulations and they are independent of the management.

E. Familiarization Programme for Independent Directors

Pursuant to SEBI (LODR) Regulations, 2015, the Company has conducted the familiarization program for Independent
Directors during the year under review. The familiarization program aims to familiarize the Independent Directors
with the Company, their roles, rights, responsibilities in the Company, nature of the industry in which the Company
operates, business model of the Company, etc. The Company’s Policy of conducting the familiarisation Program
has been disclosed on the website of the Company i.e. https://www.gourmetgateway.co.in/.

F. Role of the Company Secretary In Governance Process

TThe Company Secretary plays a pivotal role in strengthening the Company’s corporate governance framework by
ensuring that the Board functions effectively and in accordance with applicable laws, regulations, and governance
standards. The Company Secretary facilitates the efficient conduct of Board and Committee meetings by ensuring
that established procedures are duly followed and periodically reviewed.

The Company Secretary ensures that the Board and Senior Management are provided with timely, accurate, and
comprehensive information to enable informed decision-making. The role encompasses advising the Board on
governance matters, facilitating compliance with the provisions of the Companies Act, 2013, the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, applicable Secretarial Standards issued by the Institute
of Company Secretaries of India (ICSI), and other statutory and regulatory requirements.
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The Company Secretary acts as the principal advisor to the Board on corporate governance and compliance matters,
assists in the effective administration of the Company’s affairs, and serves as an essential link between the Board,
the Management, shareholders, regulators, and other statutory authorities. The Company Secretary also facilitates
effective communication with regulatory authorities and ensures timely statutory filings and disclosures.

All Directors have unrestricted access to the advice, guidance, and services of the Company Secretary to enable
them to effectively discharge their duties and responsibilities and to ensure adherence to the highest standards of
corporate governance.

G. COMMITTEES OF THE BOARD
The Company has following Committees of the Board of Directors of the Company:
a) Audit Committee
b) Nomination & Remuneration Committee
c) Stakeholders Relationship Committee

The Company Secretary acts as a Secretary of all the above-mentioned Committees. The details of Committees
are indicated below:

a) AUDIT COMMITTEE
Composition, Meetings and Attendance

The composition of the Audit Committee of the Company is in line with the provisions of Section 177 of the
Companies Act, 2013 read with Regulation 18 of the SEBI (LODR) Regulations, 2015.

As on 31.03.2026, the Audit Committee is comprised of three Directors, among whom Mr. Ritesh Kalra serves as
the Chairperson of the Committee, and Mr. Neeraj Jain serves as a Member of the Committee as a Non-Executive
& Independent Director and Mr. Anubhav Dham is a Member of the Committee and holds the position of Non-
Executive Director of the Company.

During the period year review, five meetings of Audit Committee were held on 30.05.2025, 14.08.2025, 05.09.2025,
13.11.2025 and 13.02.2026. The requisite quorum was present in all meetings. The details of meetings held and
attended by the members of the Committee during FY 2025-26 is given below:

Name & Category of Director No of Meeting held No. of Meeting
(Entitled) attended

Mr. Ritesh Kalra

(Independent Director) 5 5

Mr. Anubhav Dham

(Non-Executive Director) 5 5

Mr. Neeraj Jain
(Independent Director) 5 5

Terms of Reference (‘TOR’) of the Audit Committee are as follows:

The Audit Committee shall mandatorily review the following information:

1. Management Discussion and Analysis of financial condition and results of operations.

2. Management letters/letters of internal control weaknesses issued by the statutory auditors.

3. Internal audit reports relating to internal control weaknesses.

4, The appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review

by the audit committee.
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Statement of deviations:

a) Half-yearly statement of deviation(s) including report of monitoring agency, if applicable, submitted to
stock exchange(s) in terms of Regulation 32(1).

b) Annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/
notice in terms of Regulation 32(7).

Powers of the Audit Committee:

a

Q O T

)
)
)
)
)

= O

)

9
h)

Investigating any activity within its terms of reference;

Seeking information from any employee;

Obtaining outside legal or other professional advice; and

Securing attendance of outsiders with relevant expertise, if it considers necessary.

recommendation for appointment, remuneration and terms of appointment of auditors of the company;
review and monitor the auditor’'s independence and performance, and effectiveness of audit process;
examination of the financial statement and the auditors’ report thereon;

Approval or any subsequent modification of transactions of the company with related parties; Carrying out any
other function as prescribed under the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and Companies Act, 2013 and rules made there under.

Role of the Audit Committee:

1.

Overseeing the Company’s financial reporting process and the disclosure of its financial information to ensure
that the financial statements are correct, sufficient and credible.

Recommending for appointment, remuneration and terms of appointment of auditors of the listed entity;
Approval of payment to statutory auditors for any other services rendered by the statutory auditors.

Reviewing, with the management, the annual financial statements and auditor’s report thereon before submission
to the board for approval, with particular reference to:

a) Matters required to be included in the Directors Responsibility Statement to be included in the Board’s
report in terms of clause (c) of sub-section 3 of Section 134 of the Companies Act, 2013.

b) Changes, if any, in accounting policies and practices and reasons for the same.

c) Major accounting entries involving estimates based on the exercise of judgment by management.
d) Significant adjustments made in the financial statements arising out of audit findings.

e) Compliance with listing and other legal requirements relating to financial statements.

f) Disclosure of any related party transactions.

o)) Modified opinion(s) in the draft audit report.

Reviewing, with the management, the quarterly, half yearly and annual financial statements before submission
to the board for approval.

Reviewing, with the management, the statement of uses / application of funds raised through an issue (public
issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those
stated in the offer document/prospectus/notice and the report submitted by the monitoring agency monitoring
the utilization of proceeds of a public or rights issue, and making appropriate recommendations to the Board
to take up steps in this matter.

Reviewing and monitoring the auditor’'s independence and performance and effectiveness of audit process.

Approval of any subsequent modification of transactions of the listed entity with Related Parties, including any
subsequent modification thereof.
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10.
11.
12.

13.

14.

15.

16.

17.

18.
19.

20.

21.
22.

23.

24.

Scrutiny of inter-corporate loans and investments.
Valuation of undertakings or assets of the listed entity, wherever it is necessary.
Evaluation of internal financial controls and risk management systems.

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems.

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department,
staffing and seniority of the official heading the department, reporting structure coverage and frequency of
internal audit.

Discussion with internal auditors on any significant findings and follow up there on.

Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matter to the board.

Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well
as post-audit discussion to ascertain any area of concern.

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders
(in case of non-payment of declared dividends) and creditors.

To review the functioning of the Whistle Blower mechanism.

Approval of appointment of Chief Financial Officer or any other person heading the finance function or
discharging that function after assessing the qualifications, experience & background, etc. of the candidate.

To overview the Vigil Mechanism of the Company and took appropriate actions in case of repeated frivolous
complaints against any Director or Employee.

Carrying out any other function as is mentioned in the terms of reference of the audit committee.

Reviewing the utilization of loans and/or advances from/investment by the holding company in the subsidiary
exceeding rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing
loans/advances/ investments existing as on the date of coming into force of this provision.

Reviewing annually the compliance with the provisions of the SEBI (Prohibition of Insider Trading) Regulations
2015, and verifying that the systems for internal control under SEBI (Prohibition of Insider Trading) Regulations
2015 are adequate and are operating effectively.

Review the report by the Compliance Officer on the trading by the designated persons and immediate relatives
of such designated persons under the provisions of the SEBI (Prohibition of Insider Trading) Regulations 2015.

b) NOMINATION & REMUNERATION COMMITTEE
Composition, Meetings and Attendance

The constitution, scope and powers of the Nomination & Remuneration Committee (NRC) of the Board of Directors
are in accordance with the provisions of Section 178 of the Companies Act 2013 and Regulation 19 of the SEBI
(LODR) Regulations.

As on 31.03.2026, NRC is comprised of three Directors, among whom Mr. Ritesh Kalra serves as the Chairperson
of the Committee, and Mr. Neeraj Jain serves as a Member of the Committee as a Non-Executive & Independent
Director and Mr. Anubhav Dham is a Member of the Committee and holds the position of Non-Executive Director
of the Company.

During the year under review, three meeting of NRC was held on 20.06.2025, 05.09.2025 & 13.12.2026. The requisite
quorum was present at the meeting. The details of meeting held and attended by the members of the Committee
during FY 2025-26 is given below:
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Name & Category of Director No of Meeting held No. of Meeting
(Entitled) attended

Mr. Ritesh Kalra 3 3

(Independent Director)

Mr. Anubhav Dham 3 3

(Non-Executive Director)

Mr. Neeraj Jain 3 3

(Independent Director)

The role of the Nomination and Remuneration Committee inter-alia includes the following:

1.

Formulation of the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board of Directors a policy relating to, the remuneration of the directors, Key Managerial
Personnel and other employees.

For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate
the balance of skills, knowledge and experience on the Board and on the basis of such evaluation, prepare
a description of the role and capabilities required of an independent director. The person recommended to the
Board for appointment as an independent director shall have the capabilities identified in such description. For
the purpose of identifying suitable candidates, the Committee may:

a. use the services of an external agencies, if required;
b. consider candidates from a wide range of backgrounds, having due regard to diversity; and
c. Consider the time commitments of the candidates.

Formulation of criteria for evaluation of performance of Independent Directors and the Board of Directors.
Devising a policy on diversity of Board of Directors.

Identifying persons who are qualified to become directors and who may be appointed in senior management
in accordance with the criteria laid down, and recommend to the Board of Directors their appointment and
removal.

Whether to extend or continue the term of appointment of the Independent Director, on the basis of the report
of performance evaluation of Independent Directors.

Recommend to the board, all remuneration, in whatever form, payable to senior management.

Carrying out any other function as prescribed under the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and Companies Act, 2013 and rules made there under:

> The Nomination & Remuneration Committee shall identify persons who are qualified to become directors
and who may be appointed in senior management in accordance with the criteria laid down, recommend
to the Board their appointment and removal.

> Whether to extend or continue the term of appointment of the independent director, on the basis of the
report of performance evaluation of independent directors.

> The Committee shall specify the manner for effective evaluation of performance of Board including
Independent Director, its committees and individual directors to be carried out either by the Board, by
the Nomination and Remuneration Committee or by an independent external agency and review its
implementation and compliance.

> The Committee shall formulate the criteria for determining qualifications, positive attributes and
independence of a director and

> Recommend to the Board a policy, relating to the remuneration for directors, key managerial personnel
and other employee including ESOP, pension rights and any other compensation payment.
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> The Nomination & Remuneration Committee shall also formulate the criteria for evaluate the balance
of skills, knowledge and experience require for Independent Directors on the Board and on the basis
of this, prepare a description of role and capabilities required for Independent Director.

For the purpose of identify the suitable candidates, the Committee may:

a. Use the service of an external agencies, if required;
b. Consider candidates from a wide range of background, having due regard to diversify;
C. Consider the time commitments of the candidates.
9. The Nomination & Remuneration Committee shall recommend to the board, all remuneration, in whatever form,

payable to senior management, Managerial person and Directors of the Company.

10. Framing the Employees Share Purchase Scheme / Employees Stock Option Scheme and recommending the
same to the Board/ shareholders for their approval and implementation/administration & monitoring of the
scheme approved by the shareholders.

11.  Suggesting to Board/ shareholder's changes in the ESPS/ ESOS.
12. Devising a policy on diversify of Board of Directors.

13. The Nomination & Remuneration Committee shall also perform other functions/roles as may be specified/
prescribed/ applicable under the Companies Act, 2013, rules made thereunder, including any amendment and
Listing regulations with the stock exchanges from time to time.

14.  The Nomination & Remuneration Committee coordinates and oversees the annual self-evaluation of the Board
and of individual Directors. It also reviews the performance of all the executive Directors on such intervals
as may be necessary on the basis of the detailed performance parameters set for each executive Director.
The Nomination & Remuneration Committee may also regularly evaluate the usefulness of such performance
parameters, and make necessary amendments.

Performance Evaluation Criteria for Independent Directors

The NRC Committee of the Board has laid down the evaluation criteria for evaluating the performance of the
Independent Directors.

The performance evaluation of independent directors is carried out by the entire Board of Directors, on an annual
basis, which includes an assessment of the following:

. Performance of the Directors; and
. Fulfilment of the independence criteria and their independence from the Management.
In the above evaluation, the director who is subject to evaluation does not participate.

The Performance evaluation criteria for independent directors as decided by the member of Nomination and
Remuneration Committee and took note by the Board of Directors available on the website of the Company i.e.
https://www.gourmetgateway.co.in/.

Stakeholder are requested to download the same from the above mentioned website.
Remuneration of Directors

The remuneration of Executive Directors is fixed by the Board of Directors upon the recommendation of Nomination
and Remuneration committee and approved by the members of the Company. During the year 2024-25, the Company
has paid sitting fees to its non-executive Independent directors of the Board. The remuneration paid to Directors is
in compliance to the provisions of the Companies Act, 20183.

The Criteria of making payments to the directors is mentioned in the remuneration Policy of the Company available
on company’s website www.gourmetgateway.co.in
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Details of the remuneration for the period ended March 31, 2026 is given below: -

Name of Director Salary* Sitting Fees Total
(Rs. in Lacs) (Rs. in Lacs) (Rs. in Lacs)

Mr. Ritesh Kalra - 1.05 1.05

Mr. Neeraj Jain - 1.05 1.05

Mr. Sudhanshu Singhal - 0.45 0.45

*Salary includes basic salary, perquisites and allowances, contribution to provident fund etc.
c) STAKEHOLDER RELATIONSHIP COMMITTEE
Composition, Meetings and Attendance

The constitution, scope and powers of the Stakeholder Relationship Committee (SRC) of the Board of Directors are
in accordance with the provisions of the Companies Act 2013 read with Regulation 20 of the SEBI (LODR)
Regulations as on 31.03.2026.

SRC is comprised of three Directors, among whom Mr. Ritesh Kalra serves as the Chairperson of the Committee,
and Mr. Neeraj Jain serves as a Member of the Committee as a Non-Executive & Independent Director and
Mr. Anubhav Dham is a Member of the Committee and holds the position of Non-Executive Director of the Company.

In Compliance of Part C(5)(b) of Schedule V of SEBI (LODR), 2015, Mr. Narender Kumar Sharma Company
Secretary, is the Compliance Officer who oversees the investors grievances including related to transmission of
shares, non-receipt of balance sheet and dividends, etc. During the period under review, no complaint was received
as on 31st March, 2026, there were no complaints pending with the Company.

During the year under review, one meeting of SRC was held on 13.11.2025. The requisite quorum was present at
the meeting. The details of meeting held and attended by the members of the Committee during FY 2025-26 is given
below:

Name & Category of Director No of Meeting held No. of Meeting
(Entitled) attended

Mr. Ritesh Kalra 1 1

(Independent Director)

Mr. Neeraj Jain 1 1

(Independent Director)

Mr. Anubhav Dham 1 1

(Non-Executive Director)

Brief description of terms of Reference
The role of the Investor Grievances Cum Stakeholder Relationship Committee inter-alia includes the following:

> Resolving the grievances of the security holders of the listed entity including complaints related to
transfer/transmission of shares, non-receipt of annual report, non-receipt of declared dividends, issue
of new/duplicate certificates, general meetings etc.

> Review of measures taken for effective exercise of voting rights by shareholders.

> Review of adherence to the service standards adopted by the listed entity in respect of various services
being rendered by the Registrar & Share Transfer Agent.

> Review of the various measures and initiatives taken by the listed entity for reducing the quantum of
unclaimed dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices
by the shareholders of the company.
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3. GENERAL BODY MEETINGS

Carrying out any other function as prescribed under the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and Companies Act, 2013 and rules made there under.

Annual General Meetings: Particulars of past three Annual General Meetings (AGMs)

Financial
Year

Venue

Date, Day & Time

Special Resolution(s) Passed

2024-25

Video-Conferencing/
other Audio-Visual
Means (OAVM)

30.09.2025, Tuesday
at 03:30 Noon

® To receive, consider and adopt the

Audited Standalone Financial
Statements of the Company for the
financial year ended 31st March
2025, and the reports of the Board
of Directors and auditors thereon

To receive, consider and adopt the
Audited Consolidated Financial
Statements of the Company for the
financial year ended 31st March
2025, and the reports of the Board
of Directors and auditors thereon

To re-appoint Ms. Anamika Dham
(DIN: 02656824), who retires by
rotation and being eligible, offers
herself for re-appointment, as a
director

To appoint and fix the remuneration
of Secretarial Auditor of the
Company

2023-24

Video-Conferencing/
other Audio-Visual
Means (OAVM)

30.09.2024, Saturday
at 03:30 Noon

To receive, consider and adopt the
Audited Standalone Financial
Statements of the Company for the
financial year ended 31st March
2024, and the reports of the Board
of Directors and auditors thereon

To receive, consider and adopt the
Audited Consolidated Financial
Statements of the Company for the
financial year ended 31st March
2024, and the reports of the Board
of Directors and auditors thereon

To re-appoint Mr. Anubhav Dham
(DIN: 02656812), who retires by
rotation and being eligible, offers
herself for re-appointment, as a
director

Approval for payment of
remuneration to Mrs. Aarti Jain,
Managing Director as minimum
remuneration under Schedule V of
the Companies Act, 2013
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2022-23

Video-Conferencing/ 30.09.2023, Saturday ® Shifting of Registered office of
other Audio-Visual at 03:30 Noon the Company from the State of
Means (OAVM) Maharashtra to the State of
Haryana.

® To approve the change of Name
of the Company and consequent
amendment in Memorandum and
Articles of Association of the
Company

® To approve variation in the terms
of issued Redeemable Non-
Convertible Non-Cumulative
Preference Shares into
Compulsory Convertible Preference
Shares

Extra Ordinary General Meetings:

During the year under review no Extra Ordinary General Meeting of the Members of the Company was held.

POSTAL BALLOT

During the financial year, the following special resolutions were passed by the shareholders by the requisite majority
by way of postal ballot through e-voting.

Date of Postal Ballot notice Special Resolution(s) Passed

September 19", 2025 ® To consider and approve regularisation of Mr.

Sudhanshu Singhal (DIN: 08167554) as an
Independent director of the company.

4. COMPLIANCE OFFICER

In terms of the requirement of Listing Regulations, Mr. Narender Kumar Sharma, Company Secretary is the Compliance
Officer of the Company.

5. MEANS OF COMMUNICATION

a)

b)

c)

d)

QUARTERLY RESULTS

The Company’s Results for quarter ended 30th June, 2025, 30th September, 2025, 31st December,
2025 and 31st March, 2026 were sent to the Stock Exchanges and have been published in English and
also in a vernacular language newspaper, they are also put up on the Company’s website in accordance
with the provisions of the section 46 of the SEBI (LODR) regulations, 2015 (www.gourmetgateway.co.in)

NEWS RELEASES

Official news (if any) releases are sent to Stock Exchanges and are displayed on its website
(www.gourmetgateway.co.in)

PRESENTATIONS TO INSTITUTIONAL INVESTORS / ANALYSTS:
There were no detailed presentations made to the institutional investors and financial analysts.
WEBSITE:

The Company’s website (www.gourmetgateway.co.in) contains a separate dedicated section ‘Investor
Relations’ where shareholders’ information is available.
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e) DESIGNATED EMAIL-ID

The Company has also designated Email-ld: cs@gourmetgateway.co.in, exclusively for means of

communication.

f) BSE CORPORATE COMPLIANCE & LISTING CENTRE (THE LISTING CENTRE):

BSE’s Listing Centre is a web-based application designed for Listed Companies. All periodical compliance
filings like Financial Results, Shareholding Pattern, Corporate Governance Report and Statements of
Investor Complaints are done on the Listing Portal.

9) SEBI COMPLAINT REDRESSAL SYSTEM (SCORES):

The investor complaints are processed through SEBI Complaints Redress System (SCORES), the
centralized web based complaints redressal system set up by SEBI. SCORES facilitates lodging of
complaints online with SEBI and uploading of Action Taken Reports (ATRs) by the concerned companies.
Members can access SEBI Complaints Redressal System (SCORES) for online viewing the status and
actions taken by the Company/ Registrar and Share Transfer Agent (RTA).

6. GENERAL INFORMATION FOR SHAREHOLDERS

A. GENERAL INFORMATION

Registered Office

Village Dabodha, Khasra No 4/18,22,23,24,5 //11,6//2,3,4,
Tehsil Farrukhnagar, Gurugram, Haryana, 122506

Annual General Meeting:

Wednesday 30th September, 2026 at 3:30 P.M.
throughVideo Conferencing (VC)/ Other Audio Visual
means(OAVM)

Financial Year

1st April, 2025 to 31st March, 2026

Equity Dividend payment date

No dividend has been recommended by the Board for the
period 2025-26.

Corporate Identification Number

L27200HR1982PLC 124461

Listing on Stock Exchanges

BSE LIMITED (Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400001)

ISIN CODE

INE512D01028

Equity Share (Stock Code)

506134

B. TENTATIVE CALENDAR FOR THE FINANCIAL YEAR 2025-2026

Particulars

Dates

First Quarter Results

Mid of August, 2026

Second Quarter and Half Yearly Results

Mid of November, 2026

Third Quarter Results

Mid of February, 2027

Fourth Quarter and the year ended Results

Up to end of May, 2027

C. DEMATERIALIZATION OF SHARES AND LIQUIDITY

As on 31st March, 2026, the Equity Shares 15,13,07,876 of the Company’s Equity Share Capital among which
88.73% held in dematerialized form with NSDL and CDSL. The Equity Shares of the Company are traded on BSE.
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MODE OF HOLDING NO. OF SHARES PERCENTAGE
NSDL 7,98,51,607 52.78%
CDSL 5,44,09,246 35.95%
PHYSICAL 17,047,023* 11.26%

* 87,26,130 warrants are converted in to equity shares and 79,95,726 CCPS are converted in to equity shares but
still listing approval is not received from the designated stock exchange. (29,08,710 conversion of warrants &bonus
shares ratio of 2:1), (26,65,242 Conversion of CCPS & 53,30,484 bonus shares ratio 2:1). Further, 3,16,667 warrants
are converted in to equity shares but still listing approval in not received from the designated stock exchange.

The International Security Identification Number (ISIN) allotted to the Company’s Equity Shares is INE512D01028.

1 NSDL
m CD5L

B PHYSICAL

D. PERFORMANCE OF THE COMPANY’S SHARE PRICE AS COMPARED TO BSE SENSEX

(i) Company’s share price as compared to BSE Sensex

Monthly High Price GGIL Vs Monthly High Price BSE Sensex
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E. Address for Correspondence by investors:
0] Registrar & Share Transfer Agent

M/s Purva Sharegistry India Private Limited is the Registrar and Transfer Agent (RTA) of the Company in respect
of the Equity shares held in Demat and Physical mode. All work related to Shares Registry, both in physical and
electronic form, is handled by the Company’s Registrar & Share Transfer Agent. Its address is as follows: -

M/s Purva Sharegistry India Private Limited (SEBI Reg. No.: INR0O00001112)

9, Shiv Shakti Industrial Estate, J.R, Boricha Marg, Near Lodha Excelus, Lower Parel East, Mumbai — 400011
Phone: 022-23012518/23016761

Email: support@purvashare.com,

Website:www.purvashare.com

F. Share Transfer System

M/s Purva Sharegistry India Private Limited processes the share transfer/transmission requests received in physical
form and the same are approved by Board of Directors within the statutory timeline.

In terms of requirements to amendments to Regulation 40 of Listing Regulations w.e.f. 1st April, 2019, transfer of
securities in physical form, except in case of request received for transmission or transposition of securities, shall
not be processed unless the securities are held in the dematerialized form with a depository.

G. Nomination Facility

Members are allowed to nominate any person to whom they desire to have the shares transmitted in the event of
death. Members desirous of availing this facility may submit the prescribed documents to the RTA.

H. Commodity price risk or foreign exchange risk and hedging activities

The Company is engaged in the Food and Restaurant Business in India. The Company is not exposed to the
commodity price risk or foreign exchange risk and hedging activities.
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1. Correspondence Address
301,302, 3rd Floor, Vipul Agora Mall, MG Road, Sector-28, Gurugram, Haryana-122002
J. Credit Rating

During the financial year 2025-26, Since Company do not have any outstanding loans & Borrowings, Company is
exempt from obtain credit rating from the Credit Rating Agency registered with SEBI.

K. Disclosures with respect to Demat Suspense Account / Unclaimed Suspense Account (Unclaimed
Shares)

Pursuant to Regulation 39 of the Listing Regulations, the disclosure as required under schedule V of the Listing
Regulations is given below:

a) Aggregate number of shareholders and the outstanding shares in the suspense account lying at the
beginning of the year — Nil

b) Number of shareholders who approached listed entity for transfer of shares from suspense account
during the year — Nil

c) Number of shareholders to whom shares were transferred from suspense account during the year — Nil

d) Aggregate number of shareholders and the outstanding shares in the suspense account lying at the end
of the year — Nil

e) Voting rights on these shares shall remain frozen till the rightful owner of such shares claims the shares
- NA
L. OTHER DISCLOSURES
i Basis of Related Party Transactions

The details of all Related Parties Transactions were placed before the Audit Committee for its approval. Details of
Related Party Transactions are provided in the Notes to Accounts. These transactions are not likely to have conflict
with the interest of the Company at large. Policy on dealing with Related Party Transactions is available on the
website of the Company.

There are no materially significant related party transactions between the Company and its promoters, directors or
key management personnel or their relatives, having any potential conflict with interests of the Company at large.

ii. Vigil Mechanism/ Whistle Blower Policy

Pursuant to Section 177 of the Companies Act, 2013 read with Regulation 22 of the SEBI (LODR) Regulations, 2015,
the Company has in place a whistle blower policy for establishing a vigil mechanism for Directors and employees
to report instances of unethical and/ or improper conduct and to take suitable steps to investigate and correct the
same. Directors, employees, vendors, customers or any person having dealings with the Company/subsidiary (ies)
may report non-compliance of the policy to the noticed persons.

The Directors and management personnel maintain confidentiality of such reporting and ensure that the whistle
blowers are not subjected to any discrimination. No person was denied access to the Audit Committee during the
Financial Year 2025-26. The whistle Blower Policy is available at the website of the company.

iii. Subsidiary Monitoring Framework

In terms of Regulation 24 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the
Company has formulated a Policy for Determining Material Subsidiaries and the same is available on the Company’s
website.

iv. Fees paid to statutory auditors:

The total fees for all services paid by the Company on a consolidated basis, to the Statutory Auditors and all entities
in the network firm/network entity of which the Statutory Auditors is a part, is given below:

(in Lakhs)

FY 2025-26 FY 2024-25
Payment to Auditors 4250 42.50
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V. In accordance with the provisions of Regulation 26 (6) of the Listing Regulations, the Key Managerial Personnel,
Director(s) and Promoter(s) of the Company have affirmed that they have not entered into any agreement for
themselves or on behalf of any other person, with any shareholder or any other third party with regard to
compensation or profit sharing in connection with dealings in the securities of the Company.

vi. In accordance with SEBI (Prohibition of Insider Trading) Regulations, 2015, the Company has formulated and
approved (i) an Insider Trading Code to regulate dealing in the securities of the Company by designated
persons in compliance with the regulations; and (ii) a Policy for Fair Disclosure of Unpublished Price Sensitive
Information. In line with the amendment to SEBI (Prohibition of Insider Trading) Regulations, 2015, the Insider
Trading Code and Policy for Fair Disclosure of Unpublished Price Sensitive Information was revised. The
revised Code and Policy can be viewed on Company’s website.

vii. There was no instance during the financial year 2025-26, where the Board of Directors did not accept the
recommendation of any Committee of the Board which it was mandatorily required to accept.

viii. The Discretionary requirements of part E of Schedule Il of the SEBI (Listing Obligations Disclosure requirements)
Regulations, 2015 have been adopted by the company.

iX. Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

a. Number of complaints filed during the financial year 2025-26: Nil
b. Number of complaints disposed of during the financial year 2025-26: Nil
C. Number of complaints pending as on end of the financial year 2025-26: Nil
X. Disclosure of Loans and Advances to Firms/ Companies in which directors are Interested

The details of loans and advances to firms/Companies in which directors are interested is given in the notes to
financial statements.

xi. Certificate of Practising Company Secretary in Respect of Non-Disqualification of Directors

The Company has obtained certificate from Practicing Company Secretaries, M/s S. Khurana & Associates, Practising
Company Secretaries, confirming that none of the Directors on the Board of the Company as stated below for the
Financial Year ending on 31st March, 2026 have been debarred or disqualified from being appointed or continuing
as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such
other Statutory Authority. The certificate of non-disqualification forms part of this Annual Report.

xii. Details of Non-Compliance by the Company

During the last 3 years, the Company has complied with all the requirements of the Stock Exchange(s) or the Board
or any statutory authority.

xiil. Code of Business Conduct and Ethics for Directors and Managerial Personnel

The Board has framed a Code of Conduct for all Board members and senior management of the Company. The Code
has been posted on the website of the Company. All Board members and senior management personnel have
confirmed compliance with the Code for the financial period 2025-26. A declaration to this effect signed by the
Managing Director of the Company forms part of this Annual Report.

xiv. Disclosure of Accounting Treatment

In the preparation of Financial Statements for the period ended 31st March, 2026, there was no treatment different
from that prescribed in Accounting Standards that had been followed.

xv. Risk Management

The Company has framed a Risk Management Policy to inform Board members about the risk assessment and
minimization procedures. These procedures are periodically reviewed to ensure that executive management controls
risk through means of properly defined framework. The Company’s Risk Management Policy focuses on ensuring
that risks are identified and addressed on a timely basis. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis.

The Company does not indulge in commodity hedging activities.
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xvi. Other Policies:

Apart from the above policies, the Board has in accordance with the requirements of Act and the SEBI Listing
Regulations, approved and adopted all the policies required under the regulations. The required policies can be
viewed on Company’s Website at www.gourmetgateway.co.in

xvii. DETAILS OF COMPLIANCE WITH MANDATORY REQUIREMENTS AND ADOPTION OF NON MANDATORY
REQUIREMENTS

Mandatory requirements

The Company is fully compliant with the applicable mandatory requirements specified under Schedule V of SEBI
(LODR) Regulations, 2015.

Non-Mandatory Requirements

Details of non-mandatory requirements specified under Schedule V of SEBI (LODR) Regulations, 2015 to the extent
to which the Company has adopted are given below:

i Shareholders Right

The quarterly and half-yearly results are published in widely circulating national and local dailies. These are not sent
individually to the members but hosted on the website of the Company.

ii. Audit Qualifications

The Company is in the regime of financial statements with Un-Modified Audit Opinion. The details of the same is
given in Auditor's Report which forms Part of this Annual Report.

iii. Reporting of Internal Auditor
The Internal auditors has directly access to Audit Committee and report to the Audit Committee.

7. DISCLOSURES OF COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS SPECIFIED IN
REGULATION 17 TO 27 AND REGULATION 46(2) (B) TO (I) OF THE LISTING REGULATIONS

The Company has complied with all the requirements in this regard, to the extent applicable.

Sr. | Particulars Regulation Compliance | Compliance observed for the
No. following:
1. | Board of Directors 17 Yes 1. Composition
2. Meetings
3. Review of Compliance reports
4. Plans for orderly succession for

appointments

Code of Conduct

Fees/compensation to Non-

Executive Directors

7. Minimum information to be placed

before the Board

Compliance Certificate

Risk Assessment & Management

0. Performance Evaluation of
Independent Director

oo

o ©®

2. | Audit Committee 18 Yes Composition

Meetings

Power of the Committee

Role of the Committee and review of

information by the Committee

PO~
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3. | Nomination and 19 Yes 1. Composition
Remuneration Committee 2. Role of the Committee and review of
information by the Committee
4. | Stakeholders’ Relationship 20 Yes 1.  Composition
Committee 2. Role of the Committee
5 | Risk Management 21 N.A. 1.  Composition
Committee 2. Role of the Committee
6 | Vigil Mechanism 22 Yes 1.  Formulation of Vigil Mechanism for
Directors and employees
2. Direct access to Chairperson of Audit
Committee
7 | Related Party Transactions 23 Yes 1. Policy on Materiality of Related Party
Transactions
2. Approval including omnibus Approval
of Audit Committee
3. Approval for Material related party
transactions
8 | Subsidiaries of the Company | 24 N.A 1.  Composition of Board of Directors of
Unlisted Material Subsidiary.
2. Review of financial statements of
unlisted subsidiary by the Audit
Committee.
3. Significant transactions and
arrangements of unlisted subsidiary
9 | Obligations with respect to 25 Yes 1. Maximum Directorships and Temire
Independent Director 2. Meetings of Independent Director
3. Familiarization of Independent
Director
10 | Obligations with respect to 26 Yes 1. Memberships/Chairmanships in
employees including senior Committee
management, key managerial 2. Affirmation on Compliance of Code
persons, directors and of Conduct of Directors and Senior
promoters management
3. Disclosure of shareholding by non-
executive directors
4. Disclosure by senior management of
about potential conflicts of interest
11 | Other Corporate 1. Filing of quarterly compliance
Governance report on Corporate Governance
Requirements
12 | Website 46(2) Yes 1) Terms and conditions for
appointment of Independent Directors
2) Compositions of various Committees
of the Board of Directors
3) Code of Conduct of Board of
Directors and Senior Management
Personnel
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4) Details of establishment of Vigil
Mechanism/ Whistle Blower policy

5) Policy on dealing with Related Party
Transactions

6) Policy for determining material
subsidiaries

7) Details of familiarisation programmes
imparted to Independent Directors

8. COMPLIANCE OF CODE OF CONDUCT

The Code of Business Conduct and Ethics for Directors/Management Personnel (‘the Code’), as adopted by the
Board, is a comprehensive Code applicable to Directors and Management Personnel. The Code, while laying down
in detail, the standards of business conduct, ethics and governance centres around the following theme:

The Company’s Board and Management Personnel are responsible for, and are committed to, setting the standards
of conduct contained in this Code and for updating these standards, as appropriate, to ensure their continuing
relevance, effectiveness and responsiveness to the needs of local and international investors and other stakeholders
and also to reflect corporate, legal and regulatory developments. This Code should be adhered to in letter and in
spirit’.

A copy of the Code has been put on the Company’s website (https://www.gourmetgateway.co.in/). The Code has
been circulated to Directors and Management Personnel, and they affirm its compliance annually.

9. CEO/CFO CERTIFICATION

In terms of Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Chief
Financial Officer of the Company have given compliance certificate, stating therein the matter prescribed under Part
B of Schedule Il of the said regulations. The copy of the Certificate is enclosed with the report.

In terms of Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the
Chief Financial Officer have also certified that the quarterly financial results do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or figures contained therein
misleading while placing the final results before the board.

10. COMPLIANCE CERTIFICATE OF THE AUDITORS

The certificate from the Company’s Secretarial Auditors, M/s S. Khurana & Associates, Practising Company Secretaries,
confirming compliance with conditions of Corporate Governance as stipulated under Regulation 34 read with Schedule
V of the Listing Regulations, is annexed to the Corporate Governance Report forming part of the Annual Report.

11. MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A Management Discussion and Analysis report, which forms part of the Annual Report, is given by means of a
separate annexure.

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Anubhav Dham

Date : 05.09.2026 Chairman cum Director
Place : Gurugram DIN: 02656812
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CERTIFICATE ON CORPORATE GOVERNANCE

To
The Members
Gourmet Gateway India Limited

1. I, Sachin Khurana, Proprietor of Ms/ S. Khurana & Associates, Company Secretaries, have examined
the compliance of conditions of Corporate Governance by Gourmet Gateway India Limited (“Company”),
basis the documents/information provided, for the period ended on March 31, 2026 as stipulated in
Regulation 34 (3) read with Part E of Schedule V of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

MANAGEMENT’S RESPONSIBILITY

2. The compliance of conditions of Corporate Governance is the responsibility of the Compliance Officer
/ Management. This responsibility includes the design, implementation and maintenance of internal
control and procedures to ensure compliance with the conditions of the Corporate Governance stipulated
in the Listing Regulations. My responsibility is limited to examining the procedures and Implementation
thereof, adopted by the Company for ensuring compliance with the conditions of the Corporate Governance,
subject to observations of Secretarial Audit and Annual Secretarial Compliance Report, for the reporting
period, if any. It is neither an audit nor an expression of opinion on the financial statements of the

Company.
LIMITED OPINION
3. In my opinion and to the best of my information and according to the explanations given to me, | certify

that the Company has generally complied in all material respects with the conditions of corporate
governance as stipulated in the above-mentioned SEBI (LODR) Regulations, 2015.

4, | further state that such compliances are neither an assurance as to the future viability of the Company
nor to the efficiency or effectiveness with which the management has conducted the affairs of the
company.

For S. Khurana and Associates
Company Secretaries

FRN: 12014DE1158200

Peer Review No. - 6952/2025

Sd/-

CS Sachin Khurana
Proprietor

FCS: 10098; C.P. No.: 13212
UDIN: F010098H001357411

Place: New Delhi
Date: September 03, 2026
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR
MANAGEMENT PERSONNEL WITH THE COMPANY’S CODE OF CONDUCT

IIn accordance with the regulation 26(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Board of Directors of Gourmet Gateway India Limited has laid down a Code of Conduct for all the
Board members and senior management of the Company. The said Code of Conduct has also been posted
on the website of the company at https://www.gourmetgateway.co.in/, I, Aarti Jain, Managing Director of the
Company hereby confirm that all the Board members and senior management personnel have affirmed of
compliance with the code of conduct for the financial year ended 31 March, 2026.

For and on behalf of
Gourmet Gateway India Limited

Sd/-
Aarti Jain
Date : 05.09.2026 Managing Director
Place : Gurugram DIN: 00143244
CFO CERTIFICATION
I hereby certify the following that:
1. | have reviewed financial statements and the cash flow statement for the financial year 2025-26 and that

to the best of our knowledge and belief:

a) These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

b) These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

2. To the best of my knowledge and belief, no transactions entered into by the Company during the year
which are fraudulent, illegal or violates of the Company’s code of conduct.

3. That | have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities.

4. | accept responsibility for establishing and maintaining internal controls for financial reporting and that
we have evaluated the effectiveness of internal control systems of the Company pertaining to financial
reporting and we have disclosed to the auditors and the audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the steps we have taken or propose
to take to rectify these deficiencies.

5. | have indicated to the auditors and the Audit committee
a) Significant changes in internal control over financial reporting during the year;

b) Significant changes in accounting policies during the year and that the same have been disclosed
in the notes to the financial statements; and

C) Instances of significant fraud of which we have become aware and the involvement therein, if any,
of the management or an employee having a significant role in the Company’s internal control
system over financial reporting.

Sd/-
Date : 05.09.2026 Manish Makhija
Place : Gurugram Chief Financial Officer
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

[Pursuant to Regulation 34(3) read with Schedule V Para C clause (10)(i) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

The Members

Gourmet Gateway India Limited

(Formerly Known as Intellivate Capital Ventures Limited)
CIN: L27200HR1982PLC124461

Village Dabodha, Khasra No.
4/18,22,23,24,5//11,6//2,3,4,

Tehsil Farrukhnagar, Gurugram, Haryana, 122506

| have examined the relevant registers, records, forms, returns and disclosures received from the Directors of
Gourmet Gateway India Limited (CIN: L27200HR1982PLC124461) having its Registered Office at Village Dabodha,
Khasra No 4/18,22,23,24,5//11,6//2,3,4, Tehsil Farrukhnagar, Gurugram, Haryana, 122506 and Corporate Office
at Unit No. 301-304, 3rd Floor, Vipul Agora Mall, MG Road, Gurgaon, Haryana- 122001 (hereinafter referred to
as “the Company”) produced before me by the Company for the purpose of issuing this certificate, in accordance
with Regulation 34(3) read with Schedule V Para C Sub clause 10(i) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Director Identification
Number (DIN) status at the portal www.mca.gov.in) as considered necessary by me and explanations furnished to
me by the Company & its officers, | hereby certify that none of the Directors on the Board of the Company stated
below for the Financial Year ending March 31, 2026 have been debarred or disqualified from being appointed or
continuing as directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs
or any such other statutory authority.

S. No. Name of the Director Director Identification Date of Appointment
Number (DIN) in the Company
1. Mr. Anubhav Dham 02656812 26/11/2021
2. Ms. Anamika Dham 02656824 26/11/2021
3. Ms. Aarti Jain 00143244 14/02/2022
4, Mr. Neeraj Jain 02726637 02/12/2024
5. Mr. Ritesh Kalra 07387831 13/02/2024
(resigned w.e.f. 13.08.2026)
6. Mr. Sudhanshu Singhal 08167554 20/06/2025

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. My responsibility is to express an opinion on these based on the information provided
to me and verification of documents produced. This certificate is neither an assurance as to the future viability of
the Company nor of the efficiency or effectiveness with which the management has conducted the affairs of the
Company.

For S Khurana and Associates
Company Secretaries

FRN - 12014DE1158200

Peer Review No.: 6952/2025

Sd/-
CS Sachin Khurana Date: September 03, 2026
Proprietor Place: New Delhi

FCS: 10098; C.P. No.: 13212
UDIN: F010098H001357290
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MANAGEMENT DISCUSSION & ANALYSIS
ECONOMY OVERVIEW
GLOBAL ECONOMY

The global economy demonstrated resilience amid a complex and evolving macroeconomic environment during
FY 2025-26. While geopolitical tensions, trade uncertainties, supply-chain disruptions and uneven recovery across
major economies continued to pose challenges, global economic activity remained relatively stable. The moderation
in inflation from the elevated levels witnessed in the preceding years provided greater flexibility to central banks in
recalibrating monetary policies, supporting a gradual improvement in global economic conditions.

During FY 2025-26, global growth remained uneven across regions. Developed economies continued to face relatively
subdued growth prospects amid tight financial conditions, structural challenges and cautious consumer and business
spending. In contrast, several emerging and developing economies demonstrated stronger growth momentum, supported
by domestic consumption, infrastructure investment, improving manufacturing activity and policy support.

India continued to remain one of the key drivers of global economic growth. The Indian economy maintained a
comparatively strong growth trajectory, supported by resilient domestic demand, increased public and private investment,
infrastructure development, digitalisation and the continued expansion of the services sector. The Government’s
focus on capital expenditure, manufacturing, infrastructure and economic reforms further supported the country’s
medium-term growth prospects.

At the same time, the economic outlook remains subject to risks arising from geopolitical developments, fluctuations
in commodity and energy prices, global trade policies, currency movements and potential disruptions in international
supply chains. Nevertheless, India’s strong domestic fundamentals, expanding consumer market and improving
investment environment provide a relatively favourable outlook for sustained economic growth during FY 2025-26 and
beyond.

Source: IMF, April 2026
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INDIAN ECONOMY

India, the world’s most populous nation, has been an outlier in terms of economic growth over the past few years.
While many economies have struggled with high inflation and slow recoveries, India has maintained a more robust
growth trajectory, and its economic outlook for 2026 remains positive.

L] Growth Rate: India continued to remain among the fastest-growing major economies during FY 2025-26.
Economic growth was supported by robust domestic consumption, public and private capital expenditure,
infrastructure development, a growing services sector and continued structural reforms. Strong domestic
demand, rising digitalisation, expanding manufacturing capabilities and the Government's focus on infrastructure
and investment provided a strong foundation for sustained economic activity.

® Inflation and Monetary Policy: Inflationary pressures moderated during FY 2025-26 compared with the
elevated levels witnessed globally in the preceding years. The Reserve Bank of India continued to adopt a
calibrated monetary policy approach, balancing the objectives of maintaining price stability while supporting
sustainable economic growth. Moderation in inflation, along with stable domestic demand and improving
economic conditions, provided greater flexibility for monetary policy measures during the year.

) Geopolitical Resilience: India continued to demonstrate resilience amid an uncertain global geopolitical
environment. While geopolitical tensions, trade disruptions, commodity price volatility and changes in global
trade policies remained key external risks, India’s large domestic market, diversified economic base and
strengthening trade relationships helped mitigate their impact. India’s growing engagement with ASEAN, the
Middle East, Africa and other major global economies further strengthened its position in international trade
and investment.

° Investment and Structural Transformation: During FY 2025-26, continued investments in infrastructure,
manufacturing, renewable energy, technology and digital infrastructure supported India’s structural transformation.
Government initiatives aimed at strengthening domestic manufacturing, improving ease of doing business and
promoting investment across strategic sectors are expected to contribute to India’s long-term growth potential.

Overall, India’s economic fundamentals remained relatively strong during FY 2025-26, supported by resilient domestic
demand, infrastructure-led growth, policy continuity and increasing integration with the global economy. While external
uncertainties continue to present risks, India’s favourable demographic profile, expanding consumer base and
ongoing structural reforms provide a positive foundation for sustainable economic growth over the medium to long
term.

Sectoral Growth and Reforms
India’s economy in 2026 will benefit from several key factors:

® Digital Transformation and Innovation: Digital transformation continued to be a major driver of India’s
economic growth during FY 2025-26. The information technology and software services sectors remained
important contributors, supported by increasing adoption of cloud computing, artificial intelligence, automation,
cybersecurity and digital platforms. India’s expanding digital ecosystem, along with continued activity in
fintech, e-commerce, healthtech and other technology-led businesses, created opportunities for innovation,
entrepreneurship and investment.

L] Manufacturing and “Make in India”: India’s manufacturing sector continued to gain momentum during FY
2025-26, supported by the Government’s focus on domestic manufacturing, production-linked incentives,
supply-chain diversification and the “Make in India” and “Atmanirbhar Bharat” initiatives. Electronics,
pharmaceuticals, automobiles, engineering goods and other strategic sectors remained key areas of opportunity.
India’s growing role in global supply chains, together with improving manufacturing capabilities and infrastructure,
is expected to strengthen the country’s position as a competitive manufacturing destination.

) Green Energy and Energy Transition: The transition towards clean and sustainable energy remained a
significant growth opportunity during FY 2025-26. Investments in solar and wind energy, electric mobility,
battery storage, green hydrogen and other clean-energy technologies continued to expand. India’s focus on
increasing renewable energy capacity and reducing carbon intensity is expected to create opportunities across
the renewable energy value chain while attracting domestic and international investments in sustainable
technologies.
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® Infrastructure Development: Infrastructure development continued to be a key pillar of India’s economic
growth during FY 2025-26. Significant emphasis was placed on roads, railways, airports, ports, logistics, urban
infrastructure and digital connectivity. Continued public capital expenditure, along with increasing private-sector
participation, supported economic activity and improved connectivity and efficiency. The development of
integrated transportation and logistics infrastructure is expected to provide long-term benefits to businesses
and strengthen India’s competitiveness.

L] Consumption and Services: India’s large and increasingly aspirational consumer base continued to support
growth across retail, hospitality, travel, food services, financial services and other consumer-oriented sectors.
Rising disposable incomes, urbanisation, digital adoption and changing consumer preferences are expected
to create sustained opportunities for businesses operating in the services and consumption-driven segments.

Source: Economic Times; Ministry of Statistics & Programme Implementation; Ministry of Commerce &
Industry; Ministry of Finance; Groww.in; Ministry of Statistics & Programme Implementation
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INDUSTRY OVERVIEW & OUTLOOK

The global foodservice industry continued to expand during FY 2025-26, supported by changing consumer lifestyles,
increasing urbanisation, rising disposable incomes and growing demand for convenience-led food options. Recent
industry estimates indicate that the global consumer foodservice market reached approximately USD 3.90 trillion
in 2026, with the sector recording year-on-year growth despite continued cost-of-living pressures. Delivery has also
become an increasingly important channel, accounting for approximately 22% of global consumer foodservice
spending in 2026, reflecting the sustained shift towards digital ordering and off-premise consumption.

The Indian foodservice market remained one of the more attractive growth markets globally during FY 2025-26.
Various industry estimates place the size of the Indian foodservice market in 2026 in the range of approximately
USD 85 billion to USD 112 billion, depending on the scope and methodology adopted. The market is expected
to continue expanding at a healthy pace, supported by urbanisation, rising disposable incomes, increasing workforce
participation, digital adoption and the growing preference for dining out and ordering prepared food.

The growth of India’s organised foodservice segment is particularly significant. Consumers are increasingly shifting
towards branded restaurants, cafés, quick-service restaurants and organised food chains due to greater emphasis
on consistency, hygiene, convenience and overall dining experience. The organised segment is expected to grow
faster than the broader foodservice market, creating opportunities for established brands as well as new formats and
concepts.
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Consumer behaviour continued to evolve during FY 2025-26. The rise of dual-income households, nuclear families,
working professionals and an increasingly young consumer base has strengthened demand for convenient, readily
available and experience-oriented food. Online ordering, digital payments, food delivery platforms and cloud kitchens
have further expanded access to foodservice offerings. At the same time, consumers are increasingly seeking value,
quality, food safety and differentiated dining experiences.

Health and wellness also remained important themes across the industry. Consumers are showing greater interest
in healthier ingredients, plant-based and vegan alternatives, lower-calorie offerings, clean-label products and greater
transparency regarding food ingredients. Restaurants and foodservice operators are responding through menu innovation,
customised offerings and the introduction of products aligned with evolving dietary preferences.

Technology continued to reshape the industry through digital ordering, delivery platforms, loyalty programmes, data-
driven menu optimisation, automated operations and technology-enabled customer engagement. The expansion of
delivery and digital foodservice is also supporting the growth of organised players and enabling brands to reach
consumers beyond traditional restaurant locations. In India, delivery channels and cloud kitchens are expected to
remain among the faster-growing formats, while Tier-2 and Tier-3 cities are emerging as important markets for
expansion.

Outlook

Overall, the global food and restaurant industry is undergoing a significant transformation, driven by technology,
changing lifestyles, evolving consumer preferences and increasing demand for convenience. During FY 2025-26, the
industry demonstrated resilience while adapting to inflationary pressures, changing input costs and evolving consumption
patterns. Going forward, opportunities are expected to arise from organised foodservice, digital ordering and delivery,
premiumisation, healthier food choices, innovative formats and expansion into emerging markets.

For India in particular, the combination of a large and youthful consumer base, increasing disposable incomes,
urbanisation, digital penetration and growing preference for organised dining provides a favourable long-term outlook
for the foodservice industry.

Indian Food Services Market

The Indian food services industry continued to witness strong structural growth during FY 2025-26, supported by
rising disposable incomes, urbanisation, increasing workforce participation, changing lifestyles and the growing
preference for convenience-led consumption. While estimates vary depending on the definition and scope of the
market, industry research indicates that India’s foodservice market was valued at approximately USD 85 billion in
2025 and is estimated to reach approximately USD 94 billion in 2026, representing a growth trajectory of around 10%
over the medium term.

The organised foodservice segment continued to gain market share as consumers increasingly preferred branded
restaurants, cafés, quick-service restaurants and organised dining formats offering consistency, hygiene, quality and
convenience. The National Restaurant Association of India (NRAI) estimates that the Indian food services industry
was valued at approximately Rs. 5.69 lakh crore in 2024 and is expected to reach Rs. 7.76 lakh crore by 2028, with
the organised segment growing significantly faster than the overall industry.

Digitalisation and Food Delivery: Digital ordering, online food delivery and digital payments remained important
growth drivers during FY 2025-26. Consumers are increasingly using technology-enabled platforms for ordering
meals, discovering restaurants and making payments. The expansion of food delivery into Tier-2 and Tier-3 cities
is further broadening the addressable market. Industry estimates indicate that online delivery is expected to increase
its share of India’s food services market over the coming years, supported by increasing digital adoption and
convenience-driven consumption.

Growth of Organised Formats: Organised restaurant chains, QSRs, cafés and other branded foodservice formats
continued to expand, supported by increasing consumer preference for reliable quality, standardised products and
enhanced dining experiences. The organised segment is expected to grow substantially faster than the unorganised
segment, providing significant opportunities for established brands to scale across metropolitan as well as emerging
markets.
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Cloud Kitchens and Technology-led Operations: Cloud kitchens and delivery-focused formats continued to emerge
as important components of the evolving foodservice ecosystem. Lower infrastructure requirements, focused menus,
centralised preparation and data-driven menu optimisation can enable operators to improve operating efficiency and
reach a wider customer base. Technology is also increasingly being used for inventory management, demand
forecasting, customer engagement and automation of restaurant operations.

Changing Consumer Preferences: Consumers during FY 2025-26 increasingly sought convenience, value, quality
and differentiated experiences. Rising urbanisation, nuclear households and greater participation of women in the
workforce have contributed to increased demand for prepared meals and eating-out occasions. At the same time,
growing awareness around health and wellness is encouraging foodservice operators to introduce healthier, plant-
based, clean-label and customised menu options.

Regulatory and Operational Environment: The sector continues to operate within an increasingly formalised
regulatory environment, including food safety and hygiene requirements. While compliance and rising input, labour,
rental and logistics costs remain challenges for operators, greater formalisation is also supporting consumer confidence
and creating a more structured environment for organised foodservice businesses.

Outlook

Overall, the Indian food services industry remains a high-growth and structurally attractive sector, supported by
favourable demographics, rising consumption, urbanisation, digitalisation and the continued shift from unorganised
to organised foodservice. The increasing penetration of branded chains, QSRs, cafés, delivery platforms and
technology-enabled formats is expected to create significant opportunities during the coming years. At the same
time, operators will need to focus on cost efficiency, product innovation, food safety, sustainability and differentiated
customer experiences to maintain profitability in an increasingly competitive market.

GOVERNMENT INITIATIVES

The Indian government has implemented several initiatives to support and develop the food and restaurant industry.
Here are some key initiatives:
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1. Food Processing Policies

Pradhan Mantri Kisan Sampada Yojana (PMKSY): Aims to increase the value addition of agricultural produce and
improve the food processing infrastructure.

National Food Processing Policy: Seeks to boost investment, improve infrastructure, and enhance value addition
in the food processing sector.

2. Financial Support and Incentives

Food Processing Fund: Provides financial assistance to food processing units for setting up new projects or
expanding existing ones.

Subsidies and Tax Incentives: Various subsidies and tax breaks are available for the food and restaurant industry
to encourage investment and growth.

3. Skill Development

Skill Development Programs: Initiatives like the Pradhan Mantri Kaushal Vikas Yojana (PMKVY) offer training and
skill development programs for individuals working in the food and restaurant industry.

4, Hygiene and Safety Standards

Food Safety and Standards Authority of India (FSSAI): Regulates food safety standards and provides guidelines
for the safe production and serving of food.

Eat Right India Movement: An initiative by FSSAI to promote healthy eating and ensure the safety and hygiene
of food served in restaurants.

5. Promotional Campaigns

Incredible India: A campaign to promote Indian cuisine and dining experiences to both domestic and international
tourists, boosting the restaurant industry.

Food Street Initiatives: Development of food streets in various cities to promote local cuisine and enhance the food
tourism sector.

6. Support for Small and Medium Enterprises (SMEs)

MSME Support: Special programs and schemes to support small and medium-sized enterprises in the food and
restaurant sector, including easier access to credit and subsidies.

7. Technology and Innovation

Digital Payment Promotion: Encouraging the adoption of digital payment methods in restaurants through incentives
and support.

Technology Upgradation Fund: Assists businesses in upgrading their technology and processes to improve
efficiency and service quality.

8. Environment and Sustainability

Waste Management Guidelines: Regulations and guidelines to manage food waste and promote sustainable practices
in the food industry.

These initiatives aim to enhance the growth and sustainability of the food and restaurant sector in India, making it
more competitive and resilient.

RISK MANAGEMENT
Risk Management Framework

Effective risk management is integral to GGIL operations and is embedded in its day-to-day business transactions
and activities. Theframework in place seeks to identify, prioritize, mitigate, monitor and appropriately report any
significant threat to the organisation’sstrategic objectives, its reputation, operational continuity, environment, compliance,
and the health & safety of its employees.
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Summarized below are the key risk factors that are identified as well as the proposed mitigation strategies.

Principle Risk

Risk Description

Allied Opportunities

Key Mitigation Actions

® The Company
operations involve
various stages, from
sourcing ingredients to
food preparation and
service, where
potential food safety
hazards may arise.

® These food safety
incidents may:

- Impact the well-being
of consumers

- Erode the brand
reputation leading to loss
of consumer trust and
loyalty.

- Result in regulatory
repercussions, including
fines or sanctions

- Disrupt normal business
operations, causing
temporary closures,
product recalls or supply
chain disruptions

® The Company has
developed sustainable
systems and
processes for ensuring
the highest standards
of food safety and
hygiene that results in
increased consumer
satisfaction and helps
in attracting & retaining
our customers

To address this risk:

® Periodic testing of food
products & regular food
safety reviews are
conducted to ensure
sustained compliance
and effectiveness.

® Regular training and
awareness sessions
are carried out for
restaurant staff on
adherence to quality
norms.

® The Company is
actively monitoring and
reducing food related
customer complaints

Health, Safety
& Wellbeing

Health, safety & wellbeing
is considered as critical
because of following
reasons:

- Unsafe working
conditions and lack of
support for employee well-
being can lead to low
morale & productivity,
violation of employee
rights and high attrition

- Employee casualty can
be subject to negative
publicity and a loss of
customer trust and
confidence, which can
impact the Company’s
reputation

- Poor employee safety
and well-being can lead

® Ensuring a secure and
supportive workplace
environment fosters
productivity & loyalty
and enhances
workforce morale

To mitigate health and
safety risks, several
measures have been
undertaken:

® The Company has
systematically
identified potential
safety hazards at
SCCs & restaurants
and has ensured that

adequate safety
measures are
implemented in

compliance with
applicable
occupational health &
safety Regulations.

® To enhance employee
awareness and
preparedness, regular
safety training and
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toincreased health care
costs and compensation
claims, which can have a
significant financial impact
on the organization

communications are
carried out.

Business Ethics These ethical challenges

can impact:

- Culture of ethical
behaviour across all
levels of the organization

- Compliance with
evolving regulatory
frameworks

Upholding the high
estethical standards also
present an opportunity for:

® Enhancement of
brand reputation,

® Fostering
amongStakeholders

trust

® Reinforce
commitment to long-term
value creation &
sustainable growth

The Company has been
practicing high standards
of good governance &
ethics byhaving:

- Clear ethical guidelines
and code of conduct that
outline expected
behaviour for employees
and vendors

- Robust and effective
framework for reporting of
statutory compliances and
review on a periodic basis

- Confidential Whistle
blower channels for
employees to report
unethical behaviour or
concerns without fear of
retaliation

- Effective oversight
mechanisms, such as
independent  audits,
compliance committees
and Board Committees to
monitor adherence to
ethical guidelines

SEGMENT WISE PERFORMANCE

The Company deals in only one segment i.e. Food Business. Therefore, it is not required to give segment wise

performance.

COST AND MARGIN MANAGEMENT

Cost management continues to be a critical focus area for the food services industry, given the sensitivity of
restaurant margins to food, manpower, rent, utilities, logistics and packaging costs.

The Company continues to focus on:

Vendor optimisation and procurement efficiencies;

Standardisation of recipes and portion sizes;
Inventory management;
Reduction of food wastage;

Monitoring of food cost percentages;

Manpower productivity;

ANNUAL REPORT 2025-26 76



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

|
CIN: L27200HR1982PLC124461 I

L] Energy efficiency;
) Outlet-level profitability monitoring; and
° Periodic review of pricing and product mix.

The Company believes that disciplined cost management, combined with revenue growth and improved outlet
productivity, will remain important for sustainable margin expansion.

SUPPLY CHAIN AND PROCUREMENT
A reliable and efficient supply chain is critical to maintaining consistent product quality and service standards.

During FY 2025-26, the Company continued to focus on strengthening procurement processes, vendor relationships,
quality checks and inventory management. Greater standardisation of raw materials and operating procedures can
support consistency across locations and improve cost visibility.

The Company also remains cognisant of risks arising from fluctuations in commodity prices, logistics costs,
availability of key ingredients and supply-chain disruptions.

Barista Coffee Company is the pioneer of coffee culture in India which
delivers a true coffee experience in a warm, friendly, and relaxed
environment.

Kylin offers an exquisite journey through the flavors of Asia with a focus
on authentic and innovative dishes and brings the best of Asian cuisine. KYLIN

[k c) rierces

. A
“)ﬂm Wanchai brings the heart of Quick service Pan Asian cuisine to India and
“ Ui promises a dining experience that captures the essence of Asia.

Drizzle & Dust, our dessert brand that transforms everyday treats into

- . -}' .q'\..l :}
extraordinary delights. bisfclion
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Opportunities and Challenges in the Indian food services market
OPPORTUNITIES

Rapid Urbanisation

The surge in urbanisation in India is driving demand for food services, with an increasing number of
people living in urban areas seeking convenient dining options due to changing lifestyles and busy
schedules. Further, urbanisation has exposed consumers to numerous cuisines. The growing inclination
of millennials towards fast food consumption further supports the growth of the market.

Increasing disposable income

Rising disposable income levels in India are leading to increased spending on eating out and exploring
new culinary experiences. This presents opportunities for food service providers to cater to evolving
consumer preferences and offer diverse and innovative food options.

Technological advancements

Advancements in technology, such as online food delivery platforms and digital payment systems, are
transforming the food services market in India. The increasing adoption of smartphones and internet
penetration have made it easier for consumers to order food online, providing opportunities for food
delivery and aggregator platforms to expand their reach.

Cultureof experimentation in the food segment and global cuisine trends

The middle-class population is exposed to global trends in terms of newer formats and cuisines through
travelling and seamless interaction facilitated by the internet and smartphones. They are willing to spend
money on dining experiences similar to those found around the world. Indian consumers are increasingly
seeking out regional and global cuisine options, presenting opportunities for food service providers to
diversify their offerings and cater to varied tastes and preferences

CHALLENGES

Higher inflation

Higher inflation presented challenges for the Indian food services market in FY 2025-26 as the soaring
costs of fuel, freight, energy and ingredients impacted the industry. It also drives up menu costs and
decreases consumer spending.

Intense competition

The Indian food services market is highly competitive, with a large number of players ranging from local
eateries to international restaurant chains. Competition can be fierce, making it challenging for new
entrants to establish their presence and gain market share.

Qualityand safety concerns

Food safety and hygiene are critical concerns for consumers, and ensuring consistent quality across
multiple locations can be a challenge for food service providers. Maintaining high food safety standards,
adhering to regulations, and managing supply chains to ensure quality can be a challenge in a diverse
and complex market like India.

Changing consumer preferences

Indian consumers are known for their diverse tastes and preferences, and keeping up with changing
consumer preferences can be challenging for food service providers. Staying relevant and meeting the
evolving demands of consumers, such as changing dietary preferences, can require constant innovation
and adaptation.

Regulatory environment

The food services industry in India is subject to various regulations and compliance requirements,
including licensing, food safety, labour laws, and taxation. Companies are required to register and
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maintain multiple licenses and also adhere to hygiene standards laid by the Food Safety and Standards
Authority of India (‘FSSAI'). Navigating the regulatory landscape and ensuring compliance can be
complex and time-consuming for food service providers.

HUMAN RESOURCES

The Company recognises its human resources as one of its most valuable assets and remains committed to
developing a capable, motivated and performance-oriented workforce. During FY 2025-26, the Company continued
to focus on the effective utilisation of human talent to support operational excellence and achieve its organisational
objectives.

The Company undertook various initiatives to strengthen employee engagement and foster a positive, inclusive and
collaborative work environment. Periodic employee interactions and feedback mechanisms were undertaken to
understand employee satisfaction, identify areas of improvement and take appropriate measures to enhance the
overall employee experience.

The Company continued to invest in training and development programmes at regular intervals to enhance employees’
functional capabilities, operational skills and leadership competencies. These initiatives were aimed at building a
performance-driven culture and ensuring that employees remain aligned with the Company’s evolving business
requirements and service standards.

The Company continued to recruit and retain qualified and competent personnel across various functions, including
its restaurants and Restaurant Support Centre (Corporate). Emphasis was placed on identifying individuals with the
appropriate skills, experience and service orientation to support the Company’s growth and maintain high standards
of customer service and operational efficiency.

To recognise and motivate employees, the Company continued to implement recognition initiatives and performance-
linked incentive programmes. These initiatives were designed to acknowledge individual and team contributions,
encourage excellence and strengthen employee commitment towards the Company’s organisational goals.

Going forward, the Company remains focused on strengthening its talent pipeline, enhancing employee capabilities,
promoting internal growth opportunities and creating an engaging workplace culture that supports sustainable business
growth and long-term organisational performance.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an efficient and well-defined internal control system for safeguarding its financial information and
assets from unauthorised use or disposition, addressing the evolving risks in the business, reliability of financial
information, timely and accurate reporting of operational and financial transactions, and stringent adherence to all
the applicable regulatory laws and legislations. The Company’s overall governance system including all policies and
procedures is properly documented under expert supervision.

The Company’s current systems of Internal Financial Controls (IFC) are aligned with the requirement of Section
134(5)(e) of the Companies Act, 2013 (Act). As stipulated under the said provisions, the IFC framework established
by the Company encompasses the following elements:

) Orderly and efficient conduct of business

L Safeguarding of its assets

) Adherence to Company’s policies

° Prevention and detection of frauds and errors

o Accuracy and completeness of the accounting records and timely preparation of reliable financial information

The Company’s internal controls are commensurate with its size and the nature of its operations. They have been
designed to provide reasonable assurance with regard to all the above stated IFC elements. To make the IFC
framework robust, the Company worked on three lines of defence strategy:
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First Line of Defence: Build internal controls into operating processes, which primarily include controls operated by
the process owners under the overarching guidance of the Code of Conduct, Whistle-blower mechanism, budgetary
controls, financial delegation of authority, accounting policies and manuals, period-end closing checklist, basis of
accounting estimates and various other Company policies and procedures.

Second Line of Defence: Create an efficient review mechanism, comprising monthly business performance reviews
under which each business unit and function is reviewed on its performance.

Third Line of Defence: Independent assurance through internal audits performed by audit firms of international and
national repute. The Audit Committee reviews reports submitted by the internal auditors and suggestions for improvement
are considered. Additionally, the statutory auditors audited Company’s financial statements included in this Annual
Report and have also confirmed the adequacy and operational effectiveness of the Company’s internal control over
financial reporting (as defined in Section 143 of the Act).

STATUTORY COMPLIANCES

The Managing Director makes a declaration to the Board of Directors every quarter regarding compliance with
provisions of various statutes as applicable. The Company Secretary ensures compliance with the Companies Act,
2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and compliance with the guidelines
on insider trading for prevention of the same.

OPPORTUNITIES

The Indian food services sector presents significant long-term opportunities due to structural changes in consumption
patterns.

Key opportunities include:

Organised Market Expansion: The continued shift from unorganised to organised food services creates opportunities
for established brands with standardised operating models.

Tier-ll and Tier-lll Expansion: Emerging cities offer increasing disposable incomes, lower operating costs and
growing digital adoption.

Digital and Delivery Channels: Online ordering and delivery provide opportunities to expand customer reach beyond
the physical footprint of restaurants.

Premiumisation: Consumers are increasingly willing to pay for differentiated products, speciality beverages, premium
dining and experiential offerings.

Franchise-led Growth: Franchising can provide a capital-efficient mechanism for geographic expansion while leveraging
local operating capabilities.
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Technology: Al, analytics, automation and digital loyalty programmes can improve customer engagement and
operating efficiency.

Hospitality and Tourism: Increasing domestic tourism, business travel and experiential consumption provide additional
opportunities for food and beverage businesses.

FOOD SAFETY, QUALITY AND COMPLIANCE
Food safety and hygiene remain fundamental to the Company’s operations.

The Company continues to place emphasis on adherence to applicable food safety regulations, hygiene standards,
operating protocols and quality-control procedures. Employees involved in food handling are provided appropriate
training, and operating processes are periodically reviewed to maintain required standards.

The increasing formalisation of India’s food services industry and regulatory focus on food safety are expected to
benefit organised operators that maintain robust compliance and quality systems.

OUTLOOK

The GGIL Group believes in the immense long-term potential of the food service category in the under-penetrated
emerging markets. Secular trends of young population, rising urbanization, growing affluence, accelerated shifts
towards digitalization and shift in favour of the organized sector, and within that for big, established, credible brands
will help aid growth of Foodservice industry in these markets. The Group through its Portfolio of Brands, key-
competitive advantages of having its own-commissary and delivery network, in-house technology stack is well placed
to capitalize the growth opportunity, and strengthened enablers is well placed to leverage the opportunity and deliver
sustained profitable growth.

MANAGEMENT PERSPECTIVE

The management believes that FY 2025-26 has further strengthened the structural case for India’s organised food
services industry. The combination of rising consumption, increasing formalisation, technology adoption, digital
ordering, premiumisation and expansion beyond metropolitan markets provides a favourable long-term opportunity.

The Company’s focus will remain on profitable growth rather than growth at any cost, with continued emphasis on
outlet productivity, customer experience, brand development, talent, technology, cost efficiency and disciplined
capital allocation.

The management remains confident that the Company’s capabilities, operating experience and strategic focus will
enable it to participate meaningfully in the evolving Indian food and hospitality landscape and create sustainable
value for its shareholders and other stakeholders.

CAUTIONARY STATEMENT

The Management Discussion and Analysis may contain some statements describing the Company’s objectives,
projections, estimates, and expectations which may be ‘forward-looking statements’ within the meaning of applicable
laws and regulations. Actual results might differ substantially or materially from those either expressed or implied
in the Statement depending on the circumstances. Therefore, the investors are requested to make their own
independent assessments and judgements by considering all relevant factors before making any investment
decision.
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Independent Auditor’s Report

To the Members of Gourmet Gateway India Limited
(Formerly known as Intellivate Capital Venture Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial statements of Gourmet Gateway India Limited
(Formerly known as Intellivate Capital Venture Limited)(‘the Company’), which comprise the Standalone Balance
Sheet as at 31 March 2026, the Standalone Statement of Profit and Loss (including Other Comprehensive
Loss), the Standalone Statement of Cash Flow and the Standalone Statement of Changes in Equity for the
year then ended, and notes to the standalone financial statements, includingmaterial accounting policy information
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015and
other accounting principles generally accepted in India,of the state of affairs of the Company as at 31 March
2026, and its profit (including other comprehensive loss), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together
with the ethical requirements that are relevant to our audit of the standalone financial statementsunder the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw attention to Note 43 of the accompanying standalone annual financial results, regarding the search
and seizure operation carried out by the Directorate of Enforcement (ED) at office premises of the Company
and two of the subsidiary companies during the previous year. The proceedings are currently in progress and
based on the available information and facts as at the date of approval of these standalone financial results,
the management is of the view that, no adjustment is required to be made to the accompanying standalone
annual financial statement on account of this matter. Our opinion is not modified in respect of this matter.

Key Audit Matter

5.

Key audit matters are those matters that, in our professional judgment,were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

We have determined the matter described below to be the key audit matter to be communicated in our report.
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Key audit matter

How our audit addressed by key audit matter

Impairment assessment of investment in the
subsidiary company

As stated in Note 4 to the accompanying standalone
financial statements, the Company has investment of
Rs. 5,866.01 lakhs as at 31 March 2026 in its subsidiary
company, Boutonniere Hospitality Private Limited
(‘BHPL’), carried at cost. Refer Note 2.5 for material
accounting policy information relating to the investment
in the subsidiary company.

The recoverability of the aforesaid amount is dependent
on the operational performance of aforesaid subsidiary
company including its step-down subsidiaries. The actual
business performance of the step-down subsidiaries has
been lower than anticipated performance which has been
identified by the management as possible impairment
indicators under the principles of Ind AS 36, Impairment
of Assets.

Management has assessed the recoverability of the
aforesaid amounts by carrying out a valuation of the
step-down subsidiary’s business with the help of an
external valuation expert using the discounted cashflow
method, which requires management to make significant
estimates and assumptions related to forecast of future
revenue, operating margins, growth rate, expansion plans
and selection of the discount rates to determine the
recoverable value to be considered for impairment testing
of the carrying value of the aforesaid investment.

Considering the materiality of the amounts and judgement
involved, which required significant auditor attention, we
have identified this as a key audit matter for current
year audit.

OOur audit procedures to test the impairment of
investment in subsidiary company included, but were
not limited to, the following:

® Obtained an understanding from the management
with respect to process and controls implemented
by the Company to determine recoverability of the
amounts from its subsidiary company.

Evaluated the design and tested operating
effectiveness of key controls over Company’s
impairment assessment process.

Obtained the impairment assessment workings
prepared by the management using management’s
valuation experts and tested the mathematical
accuracy of such workings.

Assessed competence and objectivity of
management’s valuation experts.

Traced future business projections used in
aforesaid workings to approved business plans.

Critically challenged significant assumptions and
judgements used by the Company in its impairment
assessment using our knowledge of the Company
and industry, specifically in relation to forecasted
revenue, margins, terminal growth rate, and discount
rates with the assistance of auditor's valuation
experts and evaluated indicators of possible
management bias in the selection of these key
assumptions.

Performed sensitivity analysis of the key
assumptions, including revenue growth rates and
the discount rate applied in determining the
recoverable value to assess impact of estimation
uncertainty.

Evaluated the appropriateness of disclosures made
in the standalone financial statements, including
disclosures of key assumptions, judgements and
sensitivity analysis in accordance with the
applicable accounting standards.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

7.

The Company’s Board of Directors are responsible for the other information. The other information comprises

the information included in the Annual Report, but does not include the standalone financial statements and
our auditor’s report thereon. The Annual Report is expected to be made available to us after the date of this

auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information
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is materially inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

8.

10.

The accompanying standalone financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive loss, changes in equity and
cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

11.

12.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

) Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
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auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

) Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

13.  We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

14.  We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

15.  From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

16. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

17.  As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

18.  Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those booksexcept for the matters stated in paragraph 18(h)
(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) rules, 2014 (as

amended);

c) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under

section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act;

f) With respect to the maintenance of accounts and other matters connected therewith refer to our
comments in paragraph 18(b) above on reporting under section 143(3)(b) of the Act and paragraph
18(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended);

0) With respect to the adequacy ofthe internal financial controls with reference to financial statements
of the Company as on 31 March 2026 and the operating effectiveness of such controls,refer to our
separate report in Annexure Bwherein we have expressed anunmodified opinion; and
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With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

Vi.

Place : Gurugram
Date :29 May 2026

The Company does not have any pending litigation which would impact its financial position
as at 31 March 2026.;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026.;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026.;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 41 (h) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 41 (i) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

C. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2026.

As stated in note 42 to the standalone financial statements and based on our examination
which included test checks, the Company, in respect of financial year commencing on 01 April
2025, has used accounting software for maintaining its books of account which have a feature
of recording audit trail (edit log) facility and the same have been operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with in respect of
the accounting software where such feature is enabled. Furthermore, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Abhishek Lakhotia
Partner
Membership No.: 502667

UDIN : 26502667CAFHWE2840
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Annexure A referred to in paragraph 17 of the Independent Auditor’s Report of even date
to the members of Gourmet Gateway India Limited (Formerly known as Intellivate Capital
Venture Limited) on the standalone financial statements for the year ended 31 March 2026

In terms of the information andexplanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

0 (@

(i) (@)

(b)

(A)  The Company does not have any property, plant and equipment, capital work-in-progress and
investment property. However, Company has right-of-use assets and maintained relevant details
ofright-of-use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

The right-of-use assetshas been physically verified by the management during the yearand no material
discrepancies were noticed on such verification. In our opinion, the frequency of physical verification
programmeadopted by the Company,is reasonable having regard to the size of the Company and the
nature of its assets.

The Company does not own any immovable propertyincluding investment properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its right-of-use assets during the year. Further, the Company does not
hold any property, plant and equipment andintangible assets.

No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verification by the management is appropriate
andno discrepancies of 10% or more in the aggregate for each class of inventory were noticedas
compared to book records.

The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assetsat any point of time during the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

(i)  The Company has not made investments in, provided any guarantee or security or granted any advances in
nature of loans to companies, firms,limited liability partnerships during the year. Further, the Company has
provided loan to companies during the year, in respect of which:

@)

The Company has provided loans to Subsidiaries and Others during the year as per details given below:

Particulars Loans (Rs. in lakhs)

Aggregate amount granted during the year (Rs.):-

Subsidiary- 235

Others 30
Balance outstanding as at balance sheet date (Rs.):-

Subsidiaries 235

-Others 30

In our opinion, and according to the information and explanations given to us, the investments made
and terms and conditions of the grant of all loans are, prima facie,not prejudicial to the interest of the
Company.
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(c)  Inrespect of loans granted by the Company, the schedule of repayment of principal has been stipulated.
However, the schedule of repaymentof the interest has not been stipulated and accordingly, we are
unable to comment as to whether the receipts of interest are regular.

There is no overdue amount in respect of loans granted to such companies or other parties.

=
=2

The Company has granted loans which had fallen due during the year and such loans were extended
during the year to settle the dues of the existing loans given to the same parties. The details of the
same has been given below.

©
)

Name of the party | Total loan amount | Aggregate amount Nature of Percentage of the
granted during the of overdues of extension (i.e., aggregate to the
year* (Rs. In existing loans renewed/extended/ total loans or

lakhs) renewed or fresh loan advances in the

extended or provided) nature of loans
settledby fresh granted during the

loans (Rs. In year
lakhs)

Welgrow Hotel
Concepts Private

Limited 140 140 Extension of loan 53%
So Indulgent India
Private Limited 10 10 Extension of loan 4%

Barista Coffee
Company Limited 85 85 Extension of loan 32%

Partitoe Venture
Private Limited 30 30 Extension of loan 11%

*Loans renewed or extended have been considered as “loans granted during the year” for the purpose of reporting
under this clause.

) The Company has granted loansof Rs. 265 lakhs to subsidiary companies and related partywhich are
repayable on demand, as per details below:

Particulars Related Parties (Rs. in lakhs)

Aggregate of loans-

Repayable on demand 265
Total (A+B) 265
Percentage of loans 100%

(vil)

In our opinion, and according to the information and explanations given to us, the Companyhas complied with
the provisions of sections 185 and 186 of the Act in respect of loans and investments made, as applicable.

In our opinion, and according to the information and explanations given to us, the Company has not accepted
any deposits or there are no amounts which have been deemed to be deposits within the meaning of
sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of section 148
of the Act, in respect of Company’s products/ services / business activities. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

(@  Inouropinion and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
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(b)

service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues,
as applicable, have generally been regularly deposited with the appropriate authorities by the Company,
though there have been slight delays in a few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, we report that there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

(viii)  According to the information and explanations given to us,we report that no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been previously recorded in the books of accounts.

(ix)  (a)

(b)

(©

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or government or any
government authority.

In our opinion and according to the information and explanations given to us, the Company has not
raised any money by way of term loans during the year and there has been no utilisation during the
current year of the term loans obtained by the Company during any previous years. Accordingly,
reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries.

In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been noticed or reported during the period covered
by our audit.

According to the information and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.
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(xii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)

(xx)

(xxi)

In our opinion and according to the information and explanations given to us, all transactions entered into by
the Company with the related parties are in compliance with sections 177 and 188 of the Act, where applicable.
Further, the details of such related party transactions have been disclosed in the standalone financial statements,
as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

(@  In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required under
the provisions of section 138 of the Act.

(b)  We have considered the reports issued by the Internal Auditors of the Company till date for the period
under audit.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause
3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable
to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a),(b)and(c) of the Order are not applicable to the Company.

(d)  Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any CIC.

The Company has incurred cash losses amounting to ' 0.80 lakhs in the current financial year but had not
incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the
standalone financial statements, our knowledge of the plans of the Board of Directors and management and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe thatany material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

According to the information and explanations given to us, the Company does not meet thecriteria as specified
under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalonefinancial
statements of the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia
Partner
Membership No.: 502667

UDIN

: 26502667CAFHWE2840

Place : Gurugram

Date

: 20 May 2026
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the standalone financial statementsof
Gourmet Gateway India Limited (Formerly known as Intellivate Capital Venture Limited)under Clause (i) of Sub-
section 3 ofSection 143 of the Companies Act, 2013 (‘the Act)

1. In conjunction with our audit of the standalone financial statements of Gourmet Gateway India Limited
(Formerly known as Intellivate Capital Venture Limited)(‘the Company’) as at and for the year ended 31 March
2026, we have audited the internal financial controls with reference to financial statements of the Company
as at that date.

Responsibilities of Management and Those Charged with Governancefor Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘ICAI’).. These responsibilities include the design,implementation and maintenance of
adequate internal financial controls that were operatingeffectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence tothe Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds anderrors, the accuracy and completeness of the accounting records, and
the timely preparation ofreliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

3. Our responsibility is to express an opinion on the Company’sinternal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance withthe Standards on Auditing
issued by thelnstitute of Chartered Accountants of India (‘ICAl')prescribedunder Section 143(10) of the Act,
to the extent applicable to an audit ofinternal financial controls with reference to financial statements, and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued
by the ICAI. Those Standards and the GuidanceNote require that we comply with ethical requirements and
plan and perform the audit toobtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated effectively
in all materialrespects.

4, Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial
controls with reference to financial statements and their operating effectiveness.Our audit of internal financial
controls with reference to financial statements includes obtaining anunderstanding of such internal financial
controls, assessing the risk that amaterial weakness exists, and testing and evaluating the design and
operating effectiveness ofinternal control based on the assessed risk. The procedures selected depend on the
auditor'sjudgement, including the assessment of the risks of material misstatement of the financialstatements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company’s internal financial controls with reference to financial statements is a process designed to
providereasonable assurance regarding the reliability of financial reporting and the preparation offinancial
statements for external purposes in accordance with generally accepted accountingprinciples. A company’s
internal financial controls with reference to financial statements include those policiesand procedures that (1)
pertain to the maintenance of records that, in reasonable detail,accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded
as necessary to permit preparationof financial statements in accordance with generally accepted accounting
principles, and thatreceipts and expenditures of the company are being made only in accordance
withauthorisations of management and directors of the company; and (3) provide reasonableassurance regarding
prevention or timely detection of unauthorised acquisition, use, ordisposition of the company’s assets that
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, includingthe
possibility of collusion or improper management override of controls, material misstatementsdue to error or
fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes inconditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2025, based on the
internal financial controls with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia

Partner

Membership No.: 502667
UDIN : 26502667CAFHWE2840

Place : Gurugram
Date : 29 May 2026
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STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

PARTICULARS NOTES As at As at
31st March, 2026 31st March, 2025
Assets
Non Current Assets
Right-of-use assets 3 1.47 4.40
Financial assets
Investments 4 5,866.01 5,866.01
Deferred tax assets (net) 5 8.42 2.1
Non-current tax asset (net) 6 4.02 2.05
Total non-current assets 5,879.92 5,874.57
Current Assets
Financial assets
Trade Receivables 7 370.55 243.63
Cash and cash equivalents 8 21.42 48.69
Loans 9 265.00 235.00
Others financial assets 10 48.20 19.61
Other current assets 11 26.12 30.27
Total current assets 731.29 577.20
Total assets 6,611.21 6,451.77
Equity and liabilities
Equity
Equity share capital 12 1,513.07 1,429.95
Instrument entirely equity in nature 13 - 26.65
Other equity 14 4,520.21 4,511.96
Total equity 6,033.28 5,968.56
Liabilities
Non Current Liabilities
Financial liabilities
Borrowings 15 234.51 214.96
Lease liabilities 16 - 1.80
Other financial liabilities 17 3.90 2.64
Provisions 18 3.30 1.95
Total non-current liabilities 241.71 221.35
Current Liabilities
Financial liabilities
Lease liabilities 19 1.72 2.83
Trade payables
-total outstanding dues of micro enterprises
and small enterprises 20 2.12 -
-total outstanding dues of creditors other than
micro enterprises and small enterprises 20 324.76 254.44
Other financial liabilities 21 2.64 1.84
Other current liabilities 22 4.98 2.74
Provisions 23 0.00* 0.01
Total current liabilities 336.22 261.86
Total liabilities 577.93 483.21
Total equity and liabilities 6,611.21 6,451.77

*Rounded off to zero

The accompanying notes are integral part of these standalone financial statements. 1-49

As per our report of even date attached
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013
Sd/-

Abhishek Lakhotia

Partner

Membership No. 502667

Place : Gurugram
Date : 29 May, 2026

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Anubhav Dham
DIN: 02656812
(Director)

Sd/-

Narendra Kumar Sharma
(Company Secretary)

Sd/-

Aarti Jain

DIN: 00143244
(Director)

Sd/-

Manish Makhija
(Chief Financial Officer)
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

PARTICULARS NOTES Year Ended Year Ended
31st March, 2026 31st March, 2025
Revenue from operations 24 1,305.08 805.16
Other income 25 31.69 22.08
Total income 1,336.77 827.24
Expenses
Purchase of stock-in-trade 26 1,150.71 716.46
Employees benefits expense 27 29.32 25.06
Finance costs 28 22.24 36.14
Amortization expense 29 2.93 2.87
Other expenses 30 121.88 101.44
Total expenses 1,327.08 881.97
Profit/(loss) before tax 9.69 (54.73)
Tax expenses 31
Current tax 9.78 2.76
Deferred tax charge/(credit)} (6.29) (16.50)
Tax earlier years 3.63 (55.70)
Total tax expense 712 (69.44)
Profit for the year 2.57 14.71
Other comprehensive income/(loss)
Items that will not be reclassified to Profit or Loss
- Remeasurement of the defined benefit plan 34 (0.09) (0.01)
- Income tax relating to these items 0.02 0.00*
Total other comprehensive loss (0.07) (0.01)
Total comprehensive income 2.50 14.70
Earning per equity share (par value of Rs. 1/- each fully paid up)
Basic 31 0.00 0.01
Diluted 31 0.00 0.01

*Rounded off to zero

The accompanying notes are integral part of the standalone financial statements. 1 to 49

As per our report of even date attached
For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia
Partner

Membership No. 502667

Place : Gurugram
Date : 29 May, 2026

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/- Sd/-

Anubhav Dham Aarti Jain
DIN: 02656812 DIN: 00143244
(Director) (Director)

Sd/- Sd/-

Narendra Kumar Sharma
(Company Secretary)

Manish Makhija
(Chief Financial Officer)
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

PARTICULARS Year Ended Year Ended
31st March, 2026 31st March, 2025
(A) Cash flows from operating activities:
Profit before tax 9.69 (54.73)
Adjustments for -
Finance cost 21.86 35.45
Interest on lease liability 0.38 0.69
Amortization of right-of-use-asset 2.93 2.87
Loss on derecognition of financial liabilities - 28.97
Interest income (31.66) (21.50)
Gain on lease liability termination and modification - (0.48)
Gain on change in terms of financial liabilities (0.03) -

Provision and liabilities written back - -

Operating profit before working capital changes and other adjustments 3.17 (8.73)
Working capital changes and other adjustments:

Increase in trade receivables (126.91) (5.95)
Decrease in financial assets 3.07 1.89
Decrease/(increase) in other assets 414 (9.99)
Increase in trade payable 72.47 44.90
Increase in provision 1.26 1.07
Decrease in other financial liabilities (0.25) (2.41)
Increase/(decrease) in other liabilities 2.22 (31.43)
Cash used in operating activities (40.83) (10.65)
Income tax paid (15.38) (8.82)
Net cash used in operating activities (A) (56.21) (19.47)

(B) Cash flows from investing activities:

Investment in Subsidiary - (360.16)
Loan given (30.00) (235.00)
Net cash used in investing activities (B) (30.00) (595.16)

(C) Cash flows from financing activities:

Proceeds from issue of equity instruments 62.23 545.38
Proceeds from from share warrants - 297.66
Payments for principal element of lease liabilities (2.91) (2.32)
Payments for interest element of lease liabilities (0.38) (0.69)
Repayment of long-term borrowings - (177.24)
Net cash flows from financing activities (C) 58.94 662.79
Net increase/(decrease) in cash and cash equivalents (A+B+C) (27.27) 48.16
Cash and cash equivalent at the beginning of the year 48.69 0.53
Cash and cash equivalent at the end of the year 21.42 48.69
Cash and cash equivalents

Balances with banks 21.42 48.69
Total 21.42 48.69

The accompanying notes are integral part of the standalone financial statements. 1 to 49
The standalone statement of cash flows has been prepared in accordance with 'Indirect method' as set out in the Ind AS - 7 on 'Statement of Cash Flows',
as notified under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder.

As per our report of even date attached For and on behalf of the Board of Directors
For Walker Chandiok & Co LLP Gourmet Gateway India Limited
Chartered Accountants (Formerly Known as Intellivate Capital Ventures Limited)
Firm Registration No.: 001076N/N500013
Sd/- Sd/- Sd/-
Abhishek Lakhotia Anubhav Dham Aarti Jain
Partner DIN: 02656812 DIN: 00143244
Membership No. 502667 (Director) (Director)
Sd/- Sd/-
Place : Gurugram Narendra Kumar Sharma Manish Makhija
Date : 29 May, 2026 (Company Secretary) (Chief Financial Officer)
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STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

(a) Equity Share Capital Equity shares of Rs. 1 each
Particulars Numbers of shares Amount
Balance as at 01 April 2024 13,42,69,353 1,342.69
Changes in equity share capital during the year
-Equity shares issued on conversion of fully paid up warrants
(note 14 (a)) 29,08,710 29.09
-Bonus equity shares issued on conversion of fully paid warrants
(note 14 (a)) 58,17,420 58.17
Balance as at 31 March 2025 14,29,95,483 1,429.95
Changes in equity share capital during the year
-Equity shares issued on conversion of fully paid up warrants
(note 14 (a)) 3,16,667 3.17
-Equity shares issued on conversion of fully paid up CCPS
(note 12.5) 26,65,242 26.65
-Bonus equity shares issued on conversion of fully paid CCPS
(note 12.5) 53,30,484 53.30
Balance as at 31 March 2026 15,13,07,876 1,513.07

(b) Instrument entirely equity in nature Preference shares of Rs. 1 each
Particulars Numbers of shares Amount
Balance as at 01 April 2024 26,65,242 26.65
Changes in preference share capital during the year
-Issued during the year - -
Balance as at 31 March 2025 26,65,242 26.65
Changes in preference share capital during the year
-Converted to equity shares during the year (note 13.8) (2,665,242) (26.65)

Balance as at 31 March 2026
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c) Other equity
Reserves and surplus
Particulars Share General Capital Securities Retained Total
warrant Reserve reserve premium Earnings
(note 14(i)) | (note 14(ii)) | (note 14(iii)) [ (note 14(iv)) [ (note 14(v))

Balance as at 01 April 2024 18.67 49.00 - 3,387.55 286.24 | 3,741.46
Profit for the year - - - - 14.71 14.71
Other comprehensive loss, net of tax - - - - (0.01) (0.01)
Total comprehensive income for the year - - - - 14.70 14.70
)} Subscription money (25%) received against

convertible share warrants (note 14 (a)) 11.36 - - 286.30 - 297.66
ii) Balance money (75%) received against

convertible share warrants (note 14 (a)) 21.82 - - 523.57 - 545.39
i) ~ Conversion of convertible share warrants

into equity shares (note 14 (a)) (29.09) - - - - (29.09)
iv)  Forfeited amount transfer to capital reserve

against un-excercised warrants (note 14(c)) (11.40) - 285.00 (273.60) - -
V) Issue of bonus shares (note 14 (a)) - - - (58.17) - (58.17)
Balance as at 31 March 2025 11.36 49.00 285.00 3,865.65 300.95 | 4,511.96
Profit for the year - - - - 2.57 2.57
Other comprehensive loss, net of tax - - - - (0.07) (0.07)
Total comprehensive income for the year - - - - 2.50 2.50
)} Balance money (75%) received against

convertible share warrants (note 14 (a)) 2.38 - - 59.85 - 62.23
ii) Conversion of convertible share warrants

into equity shares (note 14 (a)) (3.17) - - - - (3.17)
i) Issue of bonus shares (note 12.5) - - - (53.30) - (53.30)
Balance as at 31 March 2026 10.57 49.00 285.00 3,872.20 303.45 | 4,520.21

The accompanying notes are integral part of the standalone financial statements. 1 to 49

As per our report of even date attached
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia
Partner

Membership No. 502667

Place : Gurugram
Date : 29 May, 2026

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-
Anubhav

Dham

DIN: 02656812

(Director)
Sd/-

Narendra Kumar Sharma

(Company Secretary)

Sd/-

Aarti Jain
DIN: 00143244
(Director)

Sd/-

Manish Makhija

(Chief Financial Officer)
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Notes to the Standalone Financial Statement for the Year Ended 31 March 2026

1

1.1

2.1
@i

(ii)

(iii)

(iv)

General information

Gourmet Gateway India Limited (Formerly known as Intellivate Capital Ventures Limited) (‘the Company’) is
a public limited company incorporated and domiciled in India and has its registered office at village Dabodha,
khasra No 4/18,22,23,24,5//11,6//2,3,4, Tehsil Farrukhnagar, Gurugram, Haryana, 122506. The Company has
its primary listings on the Bombay Stock Exchange (BSE). These standalone financial statements have been
approved for issue by the Board of Directors at their meeting held on 29 May 2026. The Company is engaged
in the business of suppling the coffee beans and providing advisory and consultancy services.

Basis of preparation and presentation

The standalone financial statements have been prepared on going concern basis in accordance with generally
accepted accounting principles in India. Further, the standalone financial statements have been prepared on
a historical cost basis except for following items:

Items Measurement basis

Certain financial assets and liabilities Fair value as explained in relevant accounting policies.
Material accounting policies

Statement of compliance

The standalone financial statement of the Company have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time and presentation and disclosures requirements of
Division Il of Schedule 1l to the Companies Act, 2013, (Ind AS Compliant Schedule lll) as amended from
time to time. The Company follow indirect method prescribed in IND-AS-7 “Statement of Cash Flows” for
presentation of its cash flows.These standalone financial statements have been prepared on a going concern
basis. The accounting policies are applied consistently to all the periods presented in the standalone financial
statements.

Functional and presentation currency

These standalone financial statements are presented in Indian Rupees ('), which is the Company’s functional
currency. All amounts have been rounded to the nearest lakh, unless otherwise indicated. Items included in
the standalone financial statements of the Company are recorded using the currency of the primary economic
environment in which the Company operates (the “functional currency”).

Historical cost convention

These standalone financial statements have been prepared under historical cost convention on accrual basis,
unless otherwise stated.

Current and non-current classification

The Company has classified all assets and liabilities as current or non-current as per the Company’s normal
operating cycle, as per Ind AS 1 and other criteria as set out in the Division Il of Schedule Ill to the
Companies Act, 2013 (as amended).

An asset is classified as current when it is

a. Expected to be realised or intended to be sold or consumed in normal operating cycle;

b Held primarily for the purpose of trading;

C. Expected to be realised within twelve months after the reporting period; or

d Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.
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All other assets are classified as non-current.

A liability is classified as current when

a. It is expected to be settled in normal operating cycle;

b It is held primarily for the purpose of trading;

C. It is due to be settled within twelve months after the reporting period; or

d There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
or cash equivalents. Deferred tax assets and liabilities are classified as non-current assets and liabilities. The
Company has identified twelve months as its normal operating cycle.

Revenue recognition and other income
Revenue

Revenue arises mainly from the sale of product and services. To determine whether to recognise revenue,
the Company follows a 5-step process:

1) Identify the contract(s) with customers

2 dentify separate performance obligations in the contract

3) Determining the transaction price

4) Allocating the transaction price to the performance obligations

5) Recognising revenue when/as performance obligation(s) are satisfied.

Revenue from contracts with customers which establishes a comprehensive framework for determining whether,
how much and when revenue is to be recognised. Revenue is measured at transaction price (net of variable
consideration), which is the consideration, net of any trade discounts, volume rebates and any taxes or duties
collected on behalf of the government such as goods and services tax, etc. Revenue is only recognised to
the extent that it is highly probable a significant reversal will not occur.

i. Sale of Products

Revenue from the sale of products is recognised at a point in time, upon transfer of control of products to
the customers which coincides with their delivery and is measured at transaction price received/receivable,
net of discounts, amount collected on behalf of third parties and applicable taxes.

ii. Rendering of services

Revenue from services rendered is recognised as and when the services are rendered and related costs are
incurred in accordance with the contractual agreement. Revenue is recognised to the extent that it is probable
that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless
of when the payment is made.

Other income

Recognition of interest income

Interest income recorded on accrued basis using the effective interest rate (EIR) method.
Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrowings. Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalized during the period of time that is necessary to complete and prepare the asset for its
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intended use or sale. A qualifying asset is one that necessarily takes substantial period of time to get ready
for its intended use. All other borrowing costs are charged to the statement of profit and loss as incurred.

Impairment of non-financial assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are tested
annually for impairment or more frequently if events or changes in circumstances indicate that they might be
impaired. The Company’s other non-financial assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows (i.e. corporate assets) are
grouped together into cash-generating units (CGUs). Each CGU represents the smallest group of assets that
generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. Goodwill
is allocated to cash generating units for the purpose of impairment testing. The allocation is made to those
cash-generating units or groups of cash-generating units that are expected to benefit from the business
combination in which the goodwill arose. The units or groups of units are identified at the lowest level at which
goodwill is monitored for internal management purposes.

The recoverable amount of an asset or CGU is the higher of its value in use and its fair value less costs
to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment loss recognised in respect of a CGU is allocated f irst to reduce the carrying amount of
any goodwill allocated to the CGU, and then to reduce the carrying amount of the other assets of the CGU
(or group of CGUs) on a pro rata basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which
impairment loss has been recognised in prior periods, the Company reviews at reporting date whether there
is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognise.

Intangible assets with indefinite useful lives are tested for impairment annually as at reporting date as
appropriate, and when circumstances indicate that the carrying value may be impaired.

Financial instruments
Initial recognition and measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are recognised when the Company becomes a party to the contractual provisions of the financial
instrument. Financial assets (except for trade receivables) and financial liabilities are measured initially at fair
value adjusted for transaction costs, except for those carried at fair value through profit or loss which are
measured initially at fair value. Trade receivables are initially measured at the transaction price. Subsequent
measurement of financial assets and financial liabilities is described below:

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost — A ‘financial asset’ is measured at the amortised cost if
both the following conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.
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After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method

ii. Investments in equity instruments of subsidiary— Equity investments in subsidiaries are carried at
cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount. On
disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying
amounts are recognised in the Statement of Profit and Loss.

De-recognition of financial assets

A financial asset is primarily derecognised when the contractual rights to receive cash flows from the asset
have expired or the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities
Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective interest method.

De-recognition/modification of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires
or renewed. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
a net basis, to realize the assets and settle the liabilities simultaneously.

2.6 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company assesses on forward looking basis the
expected credit losses associated with its assets and impairment methodology applied depends on whether
there has been a significant increase in credit risk. An impairment loss is recognised based on the 12 months
probability of default or life time probability of default and the expected loss good default estimated for each
financial asset.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the financial
asset as at the date of initial recognition and considers reasonable and supportable information, that is
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available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial asset has not increased significantly
since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument.

Other financial assetsIn respect of its other financial assets, the Company assesses if the credit risk on those
financial assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount equal to 12-
month expected credit losses, else at an amount equal to the lifetime expected credit losses.When making
this assessment, the Company uses the change in the risk of a default occurring over the expected life of
the financial asset. To make that assessment, the Company compares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at
the date of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The
Company assumes that the credit risk on a financial asset has not increased significantly since initial
recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Income tax

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax
except the ones recognised in other comprehensive income or directly in equity.

i. Current tax

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss
is recognised outside profit or loss (either in other comprehensive income or in equity).

il. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised
for temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the Company is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future; and

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which the deductible temporary differences can be utilised. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses,
the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary
differences or there is convincing other evidence that sufficient taxable profit will be available against which
such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed at
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively
that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting
date.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, balance with banks in current in current accounts and other
short term highly liquid investments with original maturity of three months and less.
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Employee benefits
Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognized
in the balance sheet in respect of gratuity is the present value of the defined benefit/obligation at the balance
sheet date, together with adjustments for unrecognized actuarial gains or losses and past service costs. The
defined benefit/obligation is calculated at or near the balance sheet date by an independent actuary using the
projected unit credit method. This is based on standard rates of inflation, salary growth rate and mortality.
Discount factors are determined close to each year-end by reference to market yields on government bonds
that have terms to maturity approximating the terms of the related liability. Service cost on the Company’s
defined benefit plan is included in employee benefits expense. Net interest expense on the net defined benefit
liability is included in finance costs. Actuarial gains/losses resulting from re-measurements of the liability are
included in other comprehensive income.

The Company also provides benefit of compensated absences to its employees which are in the nature of
long-term employee benefit plan. Liability in respect of compensated absences becoming due and expected
to be availed more than one year after the balance sheet date is estimated on the basis of an actuarial
valuation performed by an independent actuary using the projected unit credit method as on the reporting date.
Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are
recorded in the statement of profit and loss in the year in which such gains or losses arise.

Short-term employee benefits

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the
basis of the amount paid or payable for the period during which services are rendered by the employee.

Provisions

Provisions are recognized when the Company has a present obligation as a result of past events, for which
it is probable that an outflow of resources will be required to settle the obligation and a reliable estimate of
the amount can be made. Provisions required to settle are reviewed regularly and are adjusted where necessary
to reflect the current best estimates of the obligation. Provisions are discounted to their present values, where
the time value of money is material.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there
is a liability that cannot be recognised because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial statements

Contingent assets are neither recognised nor disclosed. However, when realization of income is virtually
certain, related asset is recognised.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted
for events including a bonus issue, right issue and share split transaction.For the purpose of calculating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Operating Segment

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (“CODM”) of the Company. The CODM is considered to be the Board of Directors
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2.16

who make strategic decisions and is responsible for allocating resources and assessing the financial performance
of the operating segments.As the Company’s business activity primarily falls within a single business and
geographical segment, i.e., food and beverages, and in India, thus there are no additional disclosures to be
provided under Ind AS 108 — ‘Operating Segments’. The CODM considers that the various goods and services
provided by the Company constitutes single business segment

Inventories

Inventories consist of raw materials which are of a perishable nature and traded goods. Inventories for traded
goods are valued at lower of cost and net realizable value (‘NRV’). Cost of inventories has been determined
using weighted average cost method and comprise all costs of purchase after deducting nonrefundable rebates
and discounts and all other costs incurred in bringing the inventories to their present location and condition.
Provision is made for items which are not likely to be consumed and other anticipated losses wherever
considered necessary.

Leases

The Company’s lease asset classes primarily consist of property leases. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:
(i) the contract involves the use of an identified asset (ii) the Company has substantially all of the economic
benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct
the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis over the term
of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of
the lease term and useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-
measured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Significant management judgement and estimates

The preparation of the Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant Management Judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based
on an assessment of the probability of the Company’s future taxable income against which the deferred tax
assets can be utilised.
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Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

Contingent liabilities — At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding contingent
liabilities. However, the actual future outcome may be different from this judgement.

Significant estimates

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/amortizable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utilization of assets.

Provisions — At each balance sheet date basis management estimate, changes in facts and legal aspects,
the Company assesses the requirement of provisions against the outstanding contingent liabilities. However,
the actual future outcome may be different from this judgement.

New standards, interpretations and amendments adopted by the Company

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. The Company applied following amendments
for the first-time during the current year which are effective from April 1, 2025:

a. Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants -
Amendments to Ind AS 1 — MCA via notification dated August 13, 2025 announced amendments to
Ind AS 1, Presentation of Financial Statements, which elaborate on guidance set out in Ind AS 1 by:

. clarifying that the right to defer settlement of a liability for at least 12 months after the reporting
period;a) must have substance, and b) must exist at the end of the reporting period;

. stating that management’s expectations around whether the settlement of a liability would be deferred
or not, does not impact the classification of the liability;

. including requirements for liabilities that can be settled using an entity’s own instruments; and

. stating that at the reporting date, the entity does not consider covenants that will need to be

complied with in the future when considering the classification of the debt as current or non-current.

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-
current and the entity’s right to defer settlement is contingent on compliance with future covenants within
twelve months.

These amendments do not have a material impact on the Company’s Financial Statements.
Recent accounting pronouncements

Recent accounting pronouncements - Standards issued but not yet effective, the Ministry of Corporate Affairs
(MCA) vide notification dated August 13, 2025, has introduced amendment under Paragraph 74 of Ind AS 1
which requires the entity to classify the liability as current under the aforementioned situation because, at the
end of the reporting period, it does not have the right to defer its settlement for at least twelve months after
that date. Such amendment has been made effective for annual reporting periods beginning on or after April
1, 2026 retrospectively in accordance with Ind AS 8. This amendment is not expected to have a material
impact on the Company’s Financial Statements.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note 3 Right-of-use assets

(Rs. in Lakhs)

Particulars Amount
Gross carrying value

Balance as at 01 April 2024 7.72
Additions 5.86
Disposals/adjustments (7.72)
Balance as at 31 March 2025 5.86
Additions -
Balance as at 31 March 2026 5.86
Amortization expense

Balance as at 01 April 2024 0.70
Amortization expense 2.87
Disposals/adjustments (2.11)
Balance as at 31 March 2025 1.46
Amortization expense 2.93
Balance as at 31 March 2026 4.39
Net carrying value:

Balance as at 31 March 2025 4.40
Balance as at 31 March 2026 1.47

Amortisation of right of use assets has been presented in note 29.

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets

are sufficient to meet the obligations related to lease liabilities as and when they fall due.

Extension and termination options are included in the lease of the Company. These are used to maximise

operational flexibility in terms of managing the asset used in the Company’s operations.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note 4 Investments As at As at
31.03.2026 31.03.2025

Investment in equity instruments (measured cost)

In Subsidiary company (unquoted)

Boutonniere Hospitality Private Limited

Cost of investment

68,90,949 Equity shares of Rs. 10 each (31 March 2025 : 68,90,949) 5,866.01 5,866.01
Percentage of holding 95.99% (31 March 2025 :95.99% )

Total investments 5,866.01 5,866.01

During the previous year ended the Company has acquired additional equity shares of Boutonniere
Hospitality Private Limited (“BHPL”) representing 0.14% stake on a fully diluted basis, for a total
consideration of Rs. 360.16 lakhs towards 2,46,684 equity shares of face value of Rs. 10 each of BHPL.
This additional investment was approved by the Board of Directors.

Note 5 Deferred tax liabilities (net) As at As at
31.03.2026 31.03.2025
Deferred tax assets in relation to:
Interest on financial liability 90.20 84.75
Employee benefit expense 0.81 0.47
Expenses deductible on payment basis 0.70 0.18
Total deferred tax asset 91.71 85.40
Deferred tax liabilities in relation to:
Gain on modification of non current financial liability 83.29 83.29
Total deferred tax liabilities 83.29 83.29
Deferred tax assets (net) 8.42 2.11

(@) Movement in deferred tax for the period ened 31 March 2026 is as follows:

Description Opening Recognised in Recognised in Closing
balance Profit or Loss other balance

comprehensive

income

Deferred tax assets in relation to:

Interest on financial liability 84.75 5.45 - 90.20
Employee benefit expense 0.47 0.32 0.02 0.81
Expenses deductible on payment basis 0.18 0.52 - 0.70

Deferred tax liabilities in relation to:
Gain on modification of non current
financial liability 83.29 - - 83.29

Deferred tax liabilities/(assets) (net) (2.11) (6.29) 0.02 (8.42)
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(b) Movement in deferred tax for the period ened 31 March 2025 is as follows:

Description Opening Recognised in Recognised in Closing
balance Profit or Loss other balance

comprehensive

income

Deferred tax assets in relation to:

Interest on financial liability 75.83 8.92 - 84.75
Employee benefit expense 0.20 0.27 0.00* 0.47
Expenses deductible on payment basis 0.04 0.14 - 0.18

Deferred tax liabilities in relation to:
Gain on modification of non current
financial liability 90.46 (7.17) - 83.29

Deferred tax liabilities (net) 14.39 (16.50) 0.00* (2.11)

*Rounded off to zero

Note 6 Non-current tax asset (net) As at As at
31.03.2026 31.03.2025

Non-current tax asset (net) 4.02 2.05

Total trade receivables 4.02 2.05

Note 7 Trade receivables (unsecured) As at As at
31.03.2026 31.03.2025

Considered good
Receivables from subsidiary Compay (Note no. 33) 370.55 243.63

Total 370.55 243.63

For credit risk related disclosures, refer note 37(a)

(i) Trade receivables ageing schedule is as follows:

Outstanding for following periods As at As at
from due date of payment 31 March 2026 31 March 2025
Undisputed Trade Undisputed Trade receivables
Unsecured Credit Unsecured Credit
considered impaired considered impaired
good good income
Less than 6 month 344.59 - 243.63 -
6 month - 1 year 25.96 - - -
Total 370.55 - 243.63 -
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Notes:

(@) The Company generally grants a credit period of 0-90 days to its customers. However, for the purpose of the
ageing disclosure prescribed under Schedule 11l to the Companies Act, 2013, trade receivables have been
aged from the invoice date. Accordingly, no separate bifurcation of trade receivables as 'not yet due' has been
presented No interest is charged on any overdue trade receivables.

(b) Trade receivable balances are from related parties and there are no indicators at the year end for default in
payments. Accordingly, the Company does not anticipate risk of recovery and expected credit loss in respect
thereof.

(¢) Movement in the expected credit loss allowance
Balance at the beginning of the year - -
Addition made during the year - -
Deletion or reversal during the year - -
Balance at the end of the year - -

(d) Of the trade receivables balance as at the year end, the Company’s largest customer who represents more
than 10% of the total balance of trade receivables are as follows:

Trade receivables
Barista Coffee Company Limited 358.47 236.57
358.47 236.57

(¢) Contract balances
Trade receivables (net balances) - -
Contract liabilities (Advance from customers) - -

U] There are no debts due by directors or other officers of the Company or any of them either severally or jointly
with any other person or debts due by firms or private companies respectively in which any director is a partner
or a director or a member.

Note 8 Cash and cash equivalent As at As at

31.03.2026 31.03.2025
Balances with banks
In Current account 21.42 48.69
Total cash and cash equivalent 21.42 48.69
Note 9 Loans As at As at
31.03.2026 31.03.2025
Unsecured and considered good
- Loans to related party# {refer note 32} - 265.00 235.00
Total Loans 265.00 235.00

#Represent loans given to three subsidiaries and a related party for working capital requirements each bearing fixed
interest at the rate 12% per annum.
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Details of loans and advances in the nature of loans granted to promoters, directors, key managerial
personnel and related parties (as defined under Companies Act, 2013):

Amount
outstanding

Particulars Percentage to
the total loans
and advances
in the nature

of loans

Amount
outstanding

Percentage to
the total loans
and advances
in the nature
of loans

As at 31 March 2026

As at 31 March 2025

Amounts repayable on demand:

- Subsidiaries 235.00 88.68% 205.00 87.23%
- Other related parties 30.00 11.32% 30.00 12.77%
Total 265.00 100% 235.00 100.00%
Note 10 Other financial assets As at As at
31.03.2026 31.03.2025
Unsecured and considered good
Receivable from related party {refer note 34} 48.20 19.61
Total other financial assets 48.20 19.61
Note 11 Other current assets As at As at
31.03.2026 31.03.2025
Balance with government authorities* 25.42 28.04
Prepaid expenses 0.26 0.45
Advance to sundry creditors 0.45 1.78
Total other current assets 26.12 30.27

* Balances with government authorities represents, Goods and Services Tax (GST) input credit receivable and GST
refund receivable aggregating to Rs. 25.42 lakhs (previous year: Rs. 28.04 lakhs). The company expects to receive
credit/utilise the entire GST balance within one year and accordingly is classifed as current.

Note 12 Equity share capital As at As at
31 March 2026 31 March 2025
Number Amount Number Amount
Authorised
Equity shares of ¥ 1/- each 18,50,00,000 1,850.00 18,50,00,000 1,850.00
18,50,00,000 1,850.00 18,50,00,000 1,850.00
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Issued, Subscribed and Paid-up

Equity shares of % 1/- each 15,13,07,876 1,513.07 14,29,95,483 1,429.95

Total 15,13,07,876 1,513.07 14,29,95,483 1,429.95
Note 12.1 Reconciliation of number of equity As at As at

shares outstanding at the beginning 31 March 2026 31 March 2025

and at the end of the year

Particulars Number Amount Number Amount

Balance at the beginning of the year 14,29,95,483 1,429.95 13,42,69,353 1,342.69

Issued during the year 83,12,393 83.12 87,26,130 87.26

(note 12.5 and 14(a))

Balance at the end of the year 15,13,07,876 1,513.07 14,29,95,483 1,429.95
Note 12.2 Details of shareholder holding more As at As at

than 5% shares in the Company 31 March 2026 31 March 2025

Particulars Number % Number %

Anubhav Dham 2,49,04,116 16.46% 2,49,04,116 17.42%

Anamika Dham 1,30,95,000 8.65% 1,30,95,000 9.16%

Amfine Capital Management Pvt. Ltd. 2,87,54,997 19.00% 2,87,54,997 20.11%

Mahakaram Developers Pvt. Ltd. 2,33,33,789 15.42% 2,33,33,789 16.32%

Ajay Dilkush Sarupria 81,61,417 5.39% 81,56,563 5.70%
123 Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 1 per share. Each holder
of equity shares is entitled to one vote per share. In the event of liquidation of the Company, holder
of equity shares will be entitled to receive remaining assets of the Company after distribution of all
preferential amount. The distribution will be in proportion to the number of equity shares held by the

shareholders.
12.4 Shareholding of promoters are as follows:

As at 31 March 2026
Promoter Name Number of % of total % Change
shares shares during the year
Anubhav Dham 2,49,04,116 16.46% (5.49%)
Anamika Dham 1,30,95,000 8.65% (5.49%)
Amfine Capital Management Pvt. Ltd. 2,87,54,997 19.00% (5.49%)
Yashna Family Trust 41,15,904 2.72% (5.49%)
Amzen Realtors and Developers Private Limited 11,571 0.01% 100.00%
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As at 31 March 2025

Promoter Name Number of % of total % Change

shares shares during the year
Anubhav Dham 2,49,04,116 17.42% (6.10%)
Anamika Dham 1,30,95,000 9.16% (6.10%)
Amfine Capital Management Pvt. Ltd. 2,87,54,997 20.11% 4.07%
Yashna Family Trust 41,15,904 2.88% 100.00%

125 During the current year, the Board approved the conversion of 26,65,242 Compulsorily Convertible
Preference Shares (CCPS) of Rs. 1 each into equity shares of Rs. 1 each. Pursuant to the conversion,
the Company also allotted 53,30,484 bonus equity shares to the respective allottees in the ratio of 2:1.

Note 13 Instrument entirely equity in nature As at As at

31 March 2026 31 March 2025
Number Amount Number Amount
Authorised
Compulsory convertible preference
shares of Rs. 1/- each 2,50,00,000 250.00 2,50,00,000 250.00
2,50,00,000 250.00 2,50,00,000 250.00
Issued, Subscribed and Paid-up
Compulsory convertible preference
shares of Rs. 1/- each (Note 15) - - 26,65,242 26.65
- - 26,65,242 26.65

13.1 Terms of Compulsory convertible preference shares

(i) 10% Compulsorily Convertible Preference Shares shall be compulsorily convertible into Equity Shares
and may be converted into Equity Shares in one or more tranches, having a face value of Rs. 1/- each,
at a price determined in accordance with the SEBI ICDR Regulations, at any time after the date of
allotment but on or before the expiry of 18 months from the date of allotment. Further, subject to the
approval of all applicable regulatory authorities, the Company shall convert the unexercised portion, if
any, of the allotted CCPS into Equity Shares of the Company on the last day of the period specified
under Regulation 162 of the ICDR Regulations, even if the proposed allottee does not exercise the
conversion option.

@ All the 26,65,242 CCPS allotted upon variation of the terms of the RNCPS shall be converted into
26,65,242 fully paid-up Equity Shares of face value of Rs. 1/- each of the Company ("Equity Shares”),
at a price of Rs. 80/- per Equity Share, including a premium of Rs. 79/- per Equity Share for each
CCPS (“Conversion Price”), from time to time, in one or more tranches.

13.2 Details of shareholder holding more than 5% shares in the Company
Particulars As at As at

31 March 2026 31 March 2025
Number % Number %
Birbal Advisory Pvt. Ltd. - - 24,06,323 90.29%
Sameer Infodot Pvt. Ltd. - - 1,73,152 6.50%
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Note 14 Other equity As at
31 March 2025

As at
31 March 2024

Reserves and surplus

@ Share warrant 10.57
(i)  General reserve 49.00
(i)  Capital reserve 285.00
(iv)  Securities premium 3,872.20
(v)  Retained earnings 303.45
Total 4,520.21

(i) Share warrant (note (a) below)
Balance at the beginnning of the year 11.36

Add: Subscription money (25%) received against convertible
share warrants -

Add: Balance money (75%) received against convertible share
warrants 2.38

Less: Conversion of convertible share warrants into equity shares (3.17)

Less: Forfeited amount transfer to capital reserve against
un-excercised warrants -

Balance at the end of the year 10.57
(i) General reserve (note (b) below)

Balance at the beginnning of the year 49.00

Add: Addition during the year -

Balance at the end of the year 49.00
(iii) Capital reserve (note (c) below)

Balance at the beginnning of the year 285.00

Add: Addition during the year -

Balance at the end of the year 285.00

(iv) Securities premium (note (d) below)
Balance at the beginnning of the year 3,865.65

Add: Subscription money (25%) received against
convertible share warrants -

Add: Balance money (75%) received against convertible
share warrants 59.85

Less: Forfeited amount transfer to capital reserve against
un-excercised warrants -

Less: Issue of bonus shares (53.30)

Balance at the end of the year 3,872.20
(v) Retained earning (note (e) below)

Balance at the beginnning of the year 300.95

Profit for the year 2.57

Other comprehensive loss, net of tax (0.07)

Balance at the end of the year 303.45

11.36
49.00
285.00
3,865.65
300.96

4,511.96

18.67
11.36

21.82
(29.09)

(11.40)
11.36

49.00

49.00

285.00
285.00

3,387.56
286.30
523.57

(273.60)
(58.17)
3,865.65

286.24
14.71
(0.01)

300.95
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Share warrant

During the previous year, the Company issued and allotted 45,44,410 convertible equity warrants (“warrants”) of face
value Rs. 1 each at an issue price of Rs. 26.20 per warrant (including a securities premium of Rs. 25.20 per warrant),
aggregating to Rs. 1,190.64 lakhs. In accordance with the terms of issue, the Company received Rs. 297.66 lakhs
(Rs. 11.36 lakhs against warrants and Rs. 286.30 lakhs against security premium), being 25% of the total issue
price, as the upfront subscription amount from the allottees.

The Company also received Rs. 545.39 lakhs (Rs. 21.82 lakhs against warrants and Rs. 523.57 lakhs against
security premium) towards the balance subscription amount from holders of 29,08,710 warrants out of earlier alloted
91,96,935 convertible equity warrants. Pursuant to such payment, the said warrants were converted into 29,08,710
fully paid-up equity shares of Rs.1 each in the ratio of one equity share for each warrant. Further, pursuant to such
conversion, the eligible warrant holders were allotted 58,17,420 fully paid-up bonus equity shares of Rs. 1 each in
the ratio of two bonus equity shares for every one equity share allotted upon conversion, in accordance with the
terms of the warrant issue.

During the current year, the Company received Rs. 62.23 lakhs (Rs. 2.38 lakhs against warrants and Rs. 59.85 lakhs
against security premium) towards the balance subscription amount from holders of 3,16,667 warrants out of allotted
45,44,410 convertible equity warrants. Pursuant to such payment, the said warrants were converted into 3,16,667
fully paid-up equity shares of Rs.1 each in the ratio of one equity share for each warrant. The conversions effected
during the current year did not carry any entitlement to bonus shares. Accordingly, no bonus equity shares were
allotted during the year against conversion.

As at 31 March 2026, 42,27,743 warrants remain outstanding out of allotted 45,44,410 convertible equity warrants.
The balance 75% of the issue price in respect of these warrants is payable by the warrant holders within 18 months
of allotment date (15th February 2025).

General reserve

The Company is required to create a general reserve out of the profits when the Company declares dividend to
shareholders.

Capital reserve

During the previous years, the Company issued and allotted 91,96,935 convertible equity warrants. Out of these,
45,60,000 convertible equity warrants of face value Rs. 1 each were allotted on a preferential basis at an issue price
of Rs. 25 per warrant (including a premium of Rs. 24 per warrant), with each warrant being convertible into one equity
share.

In accordance with the terms of issue, the Company received 25% of the total issue price as upfront subscription
money. However, few of the warrant holders did not exercise their right to convert the warrants into equity shares
within the stipulated period. Accordingly, the subscription amount of Rs. 285 lakhs (Rs. 11.40 lakhs against warrants
and Rs. 273.60 lakhs against security premium) received on these warrants was forfeited and transferred to Capital
Reserve in accordance with the terms of issue.

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve will be utilised in accordance
with provisions of the Companies Act, 2013.

Retained earnings

Retained earnings represents surplus in the statement of profit and loss.

Note 15 Non current borrowings As at As at
31 March 2026 31 March 2025
Number Amount Number Amount
Authorised *
10% Redeemable non-convertible  2,50,00,000 250.00 2,50,00,000 250.00

non-cumulative preference shares
of Rs. 1/- each

2,50,00,000 250.00 2,50,00,000 250.00
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Issued, Subscribed and Paid-up

10% Redeemable non-convertible 12,81,646 137.25 12,81,646 126.12
non-cumulative preference shares
of Rs. 1/- each
(At amortised cost)
Loan from other body corporate* - 97.26 - 88.84
Total borrowings - 234.51 - 214.96
15.1 Reconciliation of the number of As at As at
preference shares outstanding at the 31 March 2026 31 March 2025
beginning and at the end of the period
Particulars Number Number
Preference shares- 10% Redeemable Non-Convertible
Non-Cumulative of Rs. 1/- each fully paid
Balance at the beginning of the year 12,81,646 12,81,646
Redemption of redeemable non-convertible non-cumulative - -
Balance at the end of the year 12,81,646 12,81,646
The changes in the entities liabilities arising from financing and non financing activities can be classified
as follows:
Particulars As at As at
31 March 2026 31 March 2025
As at beginning of the year 214.96 331.57
Movement due to cash transactions as per the statement of cash flows - (177.24)
Movement due to:
- Finance costs expensed 19.55 31.66
- Loss on derecognition of financial liabilities - 28.97
As at end of the year 234.51 214.96
Note 16 Lease liabilities As at As at
31 March 2026 31 March 2025
Lease liabilities (refer note 33) - 1.80
Total - 1.80
Note 17 Other financial liability As at As at
31 March 2026 31 March 2025
Interest payable* 3.90 2.64
Total other financial liability 3.90 2.64

*Interest payable represents interest accrued on the loan obtained from other body corporate.

ANNUAL REPORT 2025-26 116



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
-_

Note 18 Provisions-non current As at As at
31 March 2026 31 March 2025
Provision for gratuity {refer note 34} 2.31 1.49
Provision for compensated absence 0.99 0.46
Total 3.30 1.95
Note 19 Lease liablities As at As at
31 March 2026 31 March 2025
Lease liabilities (note 33) 1.72 2.83
Total 1.72 2.83
(i) Movement of lease liabilities during the year: As at As at
31 March 2026 31 March 2025
Total lease liabilities at the beginning of the year 4.64 7.19
With respect to acquisition of subsidiary - 5.86
Addition during the year - (6.09)
Finance cost accrued during the year 0.38 0.69
Payments for principal element of lease liabilities (2.91) (2.32)
Payments for interest element of lease liabilities (0.38) (0.69)
Total lease liabilities at the end of the year 1.72 4.64
Particulars As at As at
31 March 2026 31 March 2025
Current liabilities (amount due within one year) 1.72 2.83
Non current liabilities (amount due over one year) - 1.80
(ii) Maturity of lease liabilities
Particulars As at As at
31 March 2026 31 March 2025

Particulars Lease Interest Net Lease Interest Net
payments expense present payments expense present
values values
Within 1 year 1.78 0.06 1.72 3.29 0.38 2.91
1-5 years - - - 1.78 0.06 1.72
More than 5 years - - - - - -
Total 1.78 0.06 1.72 5.08 0.44 4.64
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Note 20 Trade payble As at As at
31 March 2026 31 March 2025
-total outstanding dues of micro enterprises and small enterprises 212 -
-total outstanding dues of creditors other than micro enterprises
and small enterprises 324.76 254.44
Total 326.88 254.44
Outstanding for following periods from As at As at
due date of payment 31 March 2026 31 March 2025
Undisputed Undisputed
Particulars Micro and small Others Micro and small Others
enterprises enterprises
Accrued expenses (not due) - 28.40 - 9.50
Less than 1 year 212 296.36 - 244.56
1-2 years - - - 0.38
Total 212 324.76 - 254.44
Disclosure under the Micro, Small and Medium Enterprises Development Act 2006 (“MSMED Act, 2006”):
Particulars As at As at

31 March 2026 31 March 2025

i) the principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of
each accounting year;
Principal amount 2.04 -
Interest due thereon 0.08 -

ii) the amount of interest paid by the buyer in terms of
section 16, along with the amounts of the payment made
to the supplier beyond the appointed day during each
accounting year;
Principal amount - -
Interest due thereon - -

iii) the amount of interest due and payable for the period of delay
in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
MSMED Act, 2006; - -

iv)  the amount of interest accrued and remaining unpaid at the end
of each accounting year; and - -

V) the amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under Section 23. - -
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Note 21 Other financial liability As at As at
31 March 2026 31 March 2025
Current Maturities of Long Term Debt
Salary and wages payable 2.33 1.52
Other liability 0.31 0.32
Total 2.64 1.84
Note 22 Other current liability As at As at
31 March 2026 31 March 2025
Statutory dues
— TDS payable 492 2.61
— GST payable 0.06 0.13
Total 4.98 274
Note 23 Provisions As at As at
31 March 2026 31 March 2025
Provision for gratuity (note 34) 0.00* 0.01
Provision for compensated absence - -
Total 0.00* 0.01

119

ANNUAL REPORT 2025-26



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
-

(Rs. in Lakhs)

Note 24 Revenue from operations Year ended Year ended
31 March 2026 31 March 2025
Sale of product (note 39) 1,208.20 752.28
Sale of services (note 39) 96.88 52.88
Total 1,305.08 805.16
Note 25 Other income Year ended Year ended
31 March 2026 31 March 2025
Interest income on
- loan 31.66 21.50
- income tax refunds - 0.10
Gain on on Modification of lease terms - 0.48
Provision and liabilities written back 0.03 -
Total 31.69 22.08
Note 26 Purchase of stock-in-trade Year ended Year ended
31 March 2026 31 March 2025
Purchase of coffee beans 1,150.70 716.46
Total 1,150.71 716.46
Note 27 Employees benefits expenses Year ended Year ended
31 March 2026 31 March 2025
Salaries and wages 28.50 24.45
Gratuity (note 35) 0.72 0.61
Staff welfare expenses 0.10 -
Total 29.32 25.06
Note 28 Finance cost Year ended Year ended

31 March 2026

31 March 2025

Interest on:

-financial liability

-lease liability

-loans

-delay in deposit income tax

Total

11.13
0.38
10.53
0.20

22.24

10.23
0.69
24.82
0.40

36.14

*Represents finance cost incurred on Redeemable Non-Convertible Non-Cumulative Preference Shares issued by the

Company.
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(Rs. in Lakhs)

Note 29 Amortization expenses Year ended Year ended
31 March 2026 31 March 2025

Amortization of right-of-use asset 293 2.87

Total 2.93 2.87

Note 30 Other expenses Year ended Year ended
31 March 2026 31 March 2025

Advertisement expenses 0.98 2.03

Auditors remuneration {refer note 30.1} 77.80 20.53

Legal and professional charges 8.68 17.89

Fees and taxes 6.72 8.83

Director Sitting fees 2.55 3.25

Logistics expenses 21.87 19.48

Loss on derecognition of financial liabilities - 28.97
Miscellaneous expenses 3.28 0.46

Total 121.88 101.44

30.1 Auditor’s remuneration (excluding taxes) Year ended Year ended
31 March 2026 31 March 2025

Audit fees (including statutory audit and limited reviews) 72.50 12.50

Certificate fees 1.50 4.50

Out of pocket expenses 3.80 3.53

Note 31 Tax expenses Year ended Year ended
31 March 2026 31 March 2025

Current tax 9.78 2.76

Deferred tax charge/(credit) (6.29) (16.50)

Tax earlier years 3.63 (55.70)

Income tax expense recognised in the statement of 7.12 (69.44)

profit and loss

The major components of income tax expense and the reconciliation of expected tax expense based
on the domestic effective tax rate of the Company at 25.17% and the reported tax expense in the
statement of profit and loss are as follows:

Accounting profit/(loss) before income tax 9.67 (54.73)
At India’s statutory income tax rate of 25.17% (31 March 2025 25.17%) 243 (13.77)
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Excess provision for tax reversed current year 3.63 (55.70)
Others 1.06 0.03
Income tax expense 7.12 (69.44)
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(Rs. in Lakhs)

Note 32 Earning per share (EPS) Year ended Year ended
31 March 2026 31 March 2025
Profit/(loss) attributable to equity shareholders (Rs. in lakhs) 2.54 14.71
Profit/(loss) attributable to equity shareholders adjusted
for the effect of dilution (Rs. in lakhs) 2.54 14.71
Weighted average number of equity shares for basic EPS 14,93,97,488 13,69,10,226
Weighted average number of equity shares adjusted
for the effect of dilution 15,11,49,976 14,62,39,696
Earnings per equity share
Basic (Rs.) 0.00 0.01
Diluted (Rs.) 0.00 0.01
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Note 33 Related party disclosure

lIn accordance with the requirement of Ind AS 24, the name of the related parties where control exists/able to
exercise significant influence along with the aggregate transactions and year end balance with them as identified and
certified by the management are given below:

i) Details of related parties
A. Persons/Entity having significant influence over the reporting entity
a) Amfine Capital Management Private Limited
B. Subsidiary Companies
a
b

Boutonniere Hospitality Private Limited

Barista Coffee Company Limited

o O

)

)

) Welgrow Hotels Concept Private Limited
) Kaizen Restaurants Private Limited

)

e

f) Barista Coffee (Mauritius) Limited

So Indulgent India Private Limited

o)) Dream Plate Restaurants LLP
h) Manmeera Culinary LLP
i) Manmeera Hospitality LLP
i) Sara Culinary LLP
k) Keiko Food’s LLP
) Mirai Restaurants LLP
C. Enterprises in which certain key management personnel are interested
a) Partitoe Ventures Private Limited
b) Hungry N Thirsty Foods Private Limited
D. Key management personnel
a) Mr. Narender Kumar (Company Secretary)
b) Mr. Manish Makhija (Chief Financial Officer)
) Mrs. Aarti Jain (Director)
)
)

o O

Mr. Anubhav Dham (Director)
2) Mrs. Anamika Dham (Director)

f) Mrs. Seher Shamim (Director) (till 06 September 2024)
o)) Mr. Saurabh Gupta (Director) (till 12 February 2025)

h) Mr. Ritesh Kalra (Director)

Mr. Neeraj Jain (Director)

Mr. Sudhanshu Singhal (Director) (wef 20 June 2025)
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(i) Transaction with related parties during the year

S. Particulars
No.

Subsidiary
Companies

Enterprises
in which certain
key management
personnel are
interested

KMP

31 March
2026

31 March
2025

31 March| 31 March
2026 2025

31 March
2026

31 March
2025

1 Remuneration to KMP*
Short term employee benefits

Manish Makhija
Narender Kumar

6.90
17.25

6.90
13.92

2 Sale of services

Nir Advisory Private Limited
Barista Coffee Company Limited
Welgrow Hotels Concepts Private
Limited

74.51
22.37

30.51
22.37

3 | Sale of product

Barista Coffee Company Limited

1208.20

752.28

4 Interest income

Nir Advisory Private Limited
Barista Coffee Company Limited
Welgrow Hotels Concepts Private
Limited

So Indulgent India Private Limited
Partitoe Ventures Private Limited

10.06
16.80

1.20

3.58
13.97

0.85

5 | Investment in Subsidiary

Boutonniere Hospitality Private
Limited

360.16

6 | Loan given

Barista Coffee Company Limited
Welgrow Hotels Concepts Private
Limited

So Indulgent India Private Limited
Partitoe Ventures Private Limited

55.00
140.00

10.00

7 | Directors Sitting fees

Mr Amit Gupta

Mrs Seher Shamim

Mr Ritesh Kalra

Mr. Neeraj Jain

Mr. Sudhanshu singhal
Mr Saurabh Gupta

1.05
1.05
0.45

0.50
1.00

1.75

* Does not include the provision made for gratuity and

all the employees together.

leave benefits

as they are determined on actuarial basis for
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(iii)  Closing balance with related parties

S. Particulars Subsidiary Enterprises KMP
No. Companies in which certain
key management
personnel are
interested
31 March | 31 March | 31 March| 31 March | 31 March|31 March
2026 2025 2026 2025 2026 2025
1 Remuneration payable
Manish Makhija - - - - 0.17 0.17
Narender Kumar - - - - 1.82 1.07
2 Loan receivables
Barista Coffee Company Limited 85.00 55.00 - - - -
Welgrow Hotels Concepts Private
Limited 140.00 140.00 - - - -
So Indulgent India Private Limited 10.00 10.00 - - - -
Partitoe Ventures Private Limited - - 30.00 30.00 - -
3 Trade receivables
Nir Advisory Private Limited
Barista Coffee Company Limited 358.47 236.57 - - - -
Welgrow Hotels Concepts Private
Limited 12.08 7.07 - - - —
4 Interest receivable
Barista Coffee Company Limited 12.28 3.22 - - - -
Welgrow Hotels Concepts Private
Limited 27.69 12.57 - - - -
So Indulgent India Private Limited 1.84 0.76 -
Partitoe Ventures Private Limited - - 6.39 3.06 - -

The Company's related party transactions during the years ended 31 March 2026 and 31 March 2025 and outstanding
balances as at 31 March 2026 and 31 March 2025 are at arm's length.

Note 34. Other leases disclosures as lessee

The Company’s leased asset class primarily consists of leases payment for warehouse and the lease is reflected
on the balance sheet as a right-of-use asset and a lease liability.

The lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the
asset to another party, the right-of-use asset can only be used by the Company. The lease contains an option to
extend the lease for a further term. The lessee may terminate the lease by giving 2 months notice period to lessor,
subject to other terms and conditions.

Right-of- use asset as at 31 March 2026 amounting to Rs. 1.47 lakhs (31 March 2025 was Rs. 4.40 lakhs) is entirely
for the lease of warehouse.

The Company has elected not to recognise a lease liability for short term leases (leases with an expected term of
12 months or less). Payment made under such lease are expensed on a straight-line basis. The Company does not
have any liability to make variable lease payments for the right to use the underlying asset recognised in the financial
statements.
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(@) Total cash outflow for leases for the year ended 31 March 2026 was Rs. 3.29 Lakhs (31 March 2025 was
Rs. 3.01 Lakhs).
b) Information about extension and termination options
Leases entered into Number of Range of Average remaining
leases remaining term lease term
Warehouse 1 0.5 years 0.5 years
c) Amount recognised in statement of profit and loss account

31 March 2026 31 March 2025

Interest expense on lease liabilities 0.38 0.69
Amortisation expense of right-of-use assets 2.93 2.87
Total 3.31 3.56

Note 35 Employee benefits obligation- Gratuity

The Company has a defined benefit gratuity plan (Unfunded). Every employee who has completed five years or more
of continuous service gets a gratuity on departure at fifteen day salary (last drawn salary) for each completed year
of service in terms of the provisions of the Payments of Gratuity Act, 1972. The Company provides for liability in
its books of accounts based on actuarial valuation.

The following table summaries the components of net benefit expense recognised in statement of profit and loss
and the amount recognised in the balance sheet for gratuity benefit:

Particulars As at As at
31 March 2026 31 March 2025

a)

b)

c)

d)

Amounts recognised in the balance sheet

Current liability 0.00* 0.01
Non-current liability 2.31 1.49
Total 2.31 1.50
Expenses recognised in the statement of profit and loss

Current service cost 0.62 0.55
Net interest cost 0.10 0.06
Cost recognised during the year 0.72 0.61

Expenses recognised in other comprehensive income
Actuarial loss net on account of:

- Changes in financial assumptions (0.22) 0.05
- Changes in experience adjustment 0.31 (0.04)
Cost recognised during the year 0.09 0.01
Movement in the liability recognised in the balance sheet is as under:

Present value of defined benefit obligation at the beginning of the year 1.50 0.88
Current service cost 0.62 0.55
Interest cost 0.10 0.06
Actuarial (gain)/loss (net) 0.09 0.01
Present value of defined benefit obligation at the end of the year 231 1.50
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e)

For determination of the liability of the Company the following actuarial assumptions were used:

Discount rate 7.70%
Salary escalation rate 7.00%
Retirement age (years) 58
Average past service 3.63
Average age 41.61
Average remaining working life (years) 16.39
Weighted average duration 11.63
Withdrawal rate

Upto 30 years 5%
From 31 to 44 years 3%
Above 44 years 2%

Mortality rates inclusive of provision for disability -100% of IALM (2012 — 14)
Maturity profile of defined benefit obligation as at 31 March 2026

Apr 2025- Mar 2027 0.00*
Apr 2026- Mar 2028 0.69
Apr 2027- Mar 2029 0.05
Apr 2028- Mar 2030 0.05
Apr 2029- Mar 2031 0.05
Apr 2030- Mar 2032 0.05
Apr 2032 onwards 1.43

* Rounded off to zero

Particulars As at As at
31 March 2026 31 March 2025

9)
h)

Actuarial gain/(loss) arising from experience adjustment 0.31 (0.04)

Sensitivity analysis

a) Impact of the change in discount rate

Present value of obligation at the end of the period 2.31 1.50
1) Impact due to increase of 0.50 % (0.13) (0.09)
2) Impact due to decrease of 0.50 % 0.14 0.10
b) Impact of the change in salary increase

Present value of obligation at the end of the period 2.31 1.50
1) Impact due to increase of 0.50 % 0.14 0.10
2) Impact due to decrease of 0.50 % (0.13) (0.09)

Sensitivity due to mortality and withdrawals is not material. Hence impact of change is not calculated. Sensitivity
as to rate of inflation and life expectancy are not applicable being a lump sum benefit on retirement.

Risk

Salary increases Actual salary increases will increase the defined liability. Increase in salary
increase rate assumption in future valuation will also increase the liability.

Discount rate Reduction in discount rate in subsequent valuation can increase the
liability.

Mortality and disability Actuals deaths and disability cases proving lower or higher than assumed
in the valuation can impact the liabilities.

Withdrawals Actuals withdrawals proving higher or lower than assumed withdrawals and
change of withdrawal rates at subsequent valuations can impact defined
benefit liability.
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Note 35 Fair value Measurement
(@) Financial instruments by category

Particulars 31 March 2026 31 March 2025

FVTPL Amortised FVTPL Amortised
cost cost

Financial assets

Loans - 265.00 - 235.00
Trade receivables - 370.55 - 243.63
Cash and cash equivalents - 21.42 - 48.69
Other financial assets - 48.20 - 19.61
Total - 705.17 - 546.93
Financial liabilities

Borrowings™** - 234.51 - 214.96
Lease liabilities - 1.72 - 4.63
Trade payables - 326.88 - 254.44
Other financial liabilities - 6.54 - 4.48
Total - 569.65 - 478.52

*Investment in subsidiaries are measured at cost as per Ind AS 27, 'Separate financial statements' and hence, not presented
here.

** Interest rates have not significantly changed since the borrowings were taken. Hence, amortised cost represent fair value
of long term borrowings.

(b) Fair Value hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are divided into three levels of
a fair value hierarchy. The three levels are defined based on the observability of significant inputs to the
measurement, as follows:

Level 1: hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments that have quoted price. The fair value of all equity instruments which are traded in the stock exchanges
is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
in level 3. This is the case for unlisted equity securities, security deposits included in level 3.

i Financial assets measured at fair value - recurring fair value measurements:

As at 31 March 2026 Level 1 Level 2 Level 3 Total

Financial assets
Investments measured at fair value through - - - -
profit and loss
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ii. Assets and liabilities which are measured at amortised cost for which fair values are disclosed

All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximation of their
respective fair value.

Note 37. Financial risk management

The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors
has overall responsibility for the establishment and oversight of the Company's risk management framework. This
note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related
impact in the financial statements.

Risk Exposure arising from Measurement Management

Credit risk Cash and cash Ageing analysis Bank deposits,
equivalents, trade iversification of asset
receivables, investment base, credit limits and
in bonds, financial collateral.

assets measured at
amortised cost

Liquidity risk Borrowings and other Rolling cash flow Availability of committed
liabilities forecasts credit lines and borrowing

facilities
Market risk-interest Borrowings at variable Sensitivity analysis Negotiation of terms that
rate rates reflect the market factors

(a) Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed
to this risk for various financial instruments, for example by granting loans and receivables to customers, placing
deposits, etc. The Company’s maximum exposure to credit risk is limited to the carrying amount of following types
of financial assets.

- cash and cash equivalents,

- trade receivables,

- loans and receivables carried at amortised cost, and
- deposits with banks

The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the
balance sheet:

Particulars As at As at
31 March 2026 31 March 2025

Loans (current and non current) 265.00 235.00
Trade receivables 370.55 3243.63
Cash and cash equivalents 2142 48.69
Other financial assets (current and non-current) 48.20 19.61

Credit risk on cash and cash equivalents and other financial assets is limited as the Company generally invests in
deposits with banks with high credit ratings assigned by domestic credit rating agencies. The loans primarily
represents loan given to related parties. Other financial assets measured at amortized cost includes others. Credit
risk related to these other financial assets is managed by monitoring the recoverability of such amounts
continuously, while at the same time internal control system in place ensure the amounts are within defined limits.

The exposure to the credit risk at the reporting date is primarily from trade receivables.
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Trade receivables are typically unsecured and are derived from revenue earned from Sale of service located in India.
The Company does monitor the economic environment in which it operates. The Company manages its credit risk
through credit approvals, establishing credit limits and continuously monitoring credit worthiness of customers to
which the Company grants credit terms in the normal course of business.

"The Company assesses the expected credit loss (ECL) on its trade receivables and loans in accordance with the
applicable requirements of Ind AS 109. Trade receivables and loans comprise amounts due only from related
parties.Accordingly, the Company does not anticipate risk of recovery and expected credit loss in respect thereof.

(b)  Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to
managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they
are due. Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents
on the basis of expected cash flows. The Company takes into account the liquidity of the market in which the entity
operates.

Maturity of financial liabilities:

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their
contractual maturities for all non-derivative financial liabilities. The amounts disclosed in the table are the contractual
undiscounted cash flows.

31 March 2026 Less than 1-5 year More than Total
1 year 5 years

Non-derivatives

Borrowings 14.00 185.84 195.57 395.41

Trade payables 326.88 - - 326.88

Other financial liabilities 2.64 3.90 - 6.54

Total 343.52 189.74 195.57 728.83

31 March 2025 Less than 1-5 year More than Total
1 year 5 years

Non-derivatives

Borrowings - 199.84 196.28 396.12.
Trade payables 254.44 - - 254.44
Other financial liabilities 1.84 2.64 - 4.48

Total 256.28 202.48 196.28 655.04

(c) Market risk - Interest rate risk

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At the reporting
periods end, the Company is not exposed to changes in market interest as it does not have any variable interest
rate borrowings.
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Note 38 Capital management

The Company’s objectives when managing capital are to:
- To ensure Company’s ability to continue as a going concern, and
- To provide adequate return to shareholders

The The Company manages its capital structure and makes adjustments to it in the light of changes in economic
conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure,
the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new
shares.

The amounts managed as capital by the Company are summarised as follows:

Debt equity ratio As at As at

31 March 2026 31 March 2025
Total borrowings* 214.82 170.91
Total equity 6033.28 5968.56
Net debt to equity ratio 0.04 0.03

*Net borrowings include non-current borrowings, current borrowings, non-current lease liabilities and current lease
liabilities.
Note 39 Revenue from contracts from customers

Indian Accounting Standard 115 Revenue from Contracts with Customers (“Ind AS 115”), establishes a framework
for determining whether, how much and when revenue is recognised and requires disclosures about the nature,
amount, timing and uncertainty of revenues and cash flows arising from customer contracts. Under Ind AS 115,
revenue is recognised through a 5-step approach:

) Identify the contract(s) with customer;

i) Identify separate performance obligations in the contract;

(i
(i
(iii Determine the transaction price;
(
(

=

iv)  Allocate the transaction price to the performance obligations; and
v)  Recognising revenue when/as performance obligation(s) are satisfied.

(@) Disaggregation of revenue

The Company has performed a disaggregated analysis of revenues considering the nature, amount, timing and
uncertainty of revenues. This includes disclosure of revenues by geography and timing of recognition.

For the year ended 31 March 2026

Revenue from operations Goods Services Total

Revenue by geography

Domestic 1,208.20 96.88 1,305.08

Export - - -
Total 1,208.20 96.88 1,305.08

For the year ended 31 March 2025

Revenue from operations Goods Services Total

Revenue by geography

Domestic 752.28 52.88 805.16
Export - - -

Total 752.28 52.88 805.16
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(b) Assets and liabilities related to contracts with customers

Description 31 March 2026 31 March 2025

Non-current Current Non-current Current

Receivables
Unbilled revenue - — — _

Contract liabilities
Deffered revenue — - - _

(c) Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price

Description 31 March 2026 31 March 2025

Contract price 1,305.08 805.16
Less: Discount, rebates, credits etc. -

Revenue from operations as per Statement of Profit and Loss 1,305.08 805.16

(d) Revenue recognised in relation to contract liabilities

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract
liability balance at the beginning of the period’ and ‘revenue recognised in the reporting period from performance
obligations satisfied (or partially satisfied) in previous periods, but there is no contract liability balance at the
beginning of the period so there is no revenue recognised during the year.

Note 40 Full particulars of investment made, guarantees given together with purpose in terms of section
186 (4) of the Companies Act, 2013.

(a) Particulars of Investments made:

Name of the Investee As at Investment Investment As at Purpose
1 April 2025 made during | redeemed/ | 31 March 2026
the year extinguished

Investment in equity shares of
Boutonniere Hospitality Private
Limited 5,866.01 - - 5,866.01 Strategic
investment as
part of business

expansion
Name of the Investee As at Investment Investment As at Purpose
1 April 2024 made during | redeemed/ | 31 March 2025
the year extinguished

Investment in equity shares of

Boutonniere Hospitality Private
Limited 5,505.85 360.16 - 5,866.01 Strategic
investment as
part of business
expansion
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(b) Particulars of Loan given:
Name of the Entity As at Loan given Loan As at Purpose
1 April 2025 during the repayment | 31 March 2026
year received
during the
year
Barista Coffee Company Limited 55.00 30.00 - 85.00
Limited 140.00 - - 140.00 General
Welgrow Hotels Concepts Private business
So Indulgent India Private Limited 10.00 - - 10.00 purpose
Partitoe Ventures Private Limited 30.00 - - 30.00
Name of the Entity As at Loan given Loan As at Purpose
1 April 2024 during the repayment | 31 March 2025
year received
during the
year
Barista Coffee Company Limited - 55.00 - 55.00
Limited - 140.00 - 140.00 General
Welgrow Hotels Concepts Private business
So Indulgent India Private Limited - 10.00 - 10.00 purpose
Partitoe Ventures Private Limited - 30.00 - 30.00
Note 41 Ratios:

Ratios to disclosed as per the requirment of schedule Il of the Act.

Ratio 31 March | 31 March % in Reason for variance
2026 2025 change

((a) Current ratio 2.18 2.20 (1.32%) -

(b)  Debt-equity ratio 0.04 0.04 6.42% -

(c) Debt service coverage ratio 10.58 (5.21) | (302.82%) Due to significant increase in earning available
for debt service in comparision to previous
year, therefore, the ratio has increased.

(d)  Return on equity ratio 0.04% 0.27% (83.86%) Due to significant reduction in net profit after
tax and increase in average shareholder's
equity in comparision to previous year,
therefore, ratio has decreased.

(e)  Inventory turnover ratio N.A N.A N.A -

(f)  Trade receivables turnover ratio 4.25 3.35 27.03% Due to significant increase in credit sales, in
comparison to previous year, therefore, ratio
has increased.

(9) Trade payables turnover ratio 3.96 3.09 28.19% Due to significant increase in credit purchase,
in comparison to previous year, therefore, ratio
has increased.

(h)  Net capital turnover ratio 3.67 6.43 (42.88%) Due to significant increase in revenue from
operations and average working capital, in
comparision to previous year, therefore, ratio
has decreased.
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() Net profit ratio 0.00 0.02 (89.22%) Due to significant reduction in net profit after
tax and increase in sales, in comparison to
previous year, therefore, ratio has decreased.

()  Return on capital employed 0.51% (0.30%) | (269.56%) Due to significant increase in earning before
interest and tax, in comparison to previous
year, therefore, ratio has increased.

(k)  Return on investment 0.00% 0.00% 0.00% -

Formula for calculating ratios

Numerator

Denominator

(a) | Current ratio

Current assets

Current liabilities

(b) | Debt-equity ratio

Total borrowings and lease liabilities

Total shareholders’ equity

(c) | Debt service coverage ratio

Eamings available for debt service
(Net profit before taxes +
amortization expense + interest)

Debt service (Interest and
lease payments and principal
repayments)

d) | Return on equity ratio

Net profit after tax

Average shareholder’s equity

e) | Inventory turnover ratio

Sales

Average Inventory

f) | Trade receivables turnover ratio

Net credit sales

Average trade receivables

Net credit purchases

Average trade payables

h) | Net capital turnover ratio

Revenue from operations

Average working capital

i) | Net profit ratio

Net profit after tax

Revenue from operations

) | Return on capital employed

Earning before interest and tax

Average capital employed*

(
(
(
(9) | Trade payables turnover ratio
(
(
(
(

k) | Return on investment

Income generated from invested funds

Average investment

Notes:
*Capital employed refers to total shareholders’ equity and debt.
Average = (Opening + Closing)/2

Note 42

(@) No proceedings have been initiated on or are pending against the Company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Additional regulatory information not disclosed elsewhere in the standalone financials statements

(b) The Company has no borrowings from banks and financial institutions on the basis of security of current
assets.

(c) The Company has not been declared willful defaulter by any bank or financial institution or other lender.
(d) The Company does not have any transactions with struck off companies.

(¢) The Company has complied with the number of layers of companies prescribed under the Companies Act,
2013.

) The Company has entered into any scheme of arrangement which has an accounting impact in current
financial year.

(g0 The Company does not have any charges or satisfaction which is yet to be registered with Registrar of
Companies (ROC) beyond the statutory period.
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(h) No funds have been advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any persons or entities, including foreign entities (“the
intermediaries”), with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“the ultimate beneficiaries”) or provide any guarantee, security or the like
on behalf the ultimate beneficiaries.

(i) No funds have been received by the Company from any persons or entities, including foreign entities (“the
funding parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“ultimate beneficiaries”) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries.

@) The Company does not have any transactions which is not recorded in the books of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(k)  There are no debts/loans due by directors or other officers of the company or any of them either severally
or jointly with any other persons or amounts due by firms or private companies respectively in which any
director is a partner or a director or a member other than those disclosed in note 9.

()] The Company has not traded or invested in crypto currency or virtual currency during the current or previous
year.

(m) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible
assets or both during the current or previous year.

(n) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

(o) ‘There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

(p) The Company has not declared or paid any dividend during the year and has not proposed final dividend for
the year.

(q) The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors.

Note 43 The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso
to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules
2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such
accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log
of each change made in the books of account along with the date when such changes were made and ensuring that
the audit trail cannot be disabled.The Company, in respect of financial year commencing on 1 April 2025, has used
an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all relevant transactions recorded in the software.
The audit trail has been preserved by the Company as per the statutory requirements for record retention from the
date audit trail was enabled.

Note 44 During the previous year, a search and seizure operation under Section 17 of the Prevention of Money
Laundering Act, 2002 (“PMLA”) was carried out by the Directorate of Enforcement (“ED”) at the office premises of
Gourmet Gateway India Limited (Formerly known as Intellivate Capital Ventures Limited) (the “Company” or (“Holding
Company”) and two of its subsidiary companies namely, Barista Coffee Company Limited (“Barista”) and Welgrow
Hotels Concepts Private Limited (“Welgrow”). As part of the search and seizure operations, ED had seized information
relating to the books of account of the Holding Company and all the subsidiary companies of the Group, freezed
one bank account each of Barista and Boutonniere Hospitality Private Limited (subsidiary company). The management
co-operated with the ED officials and provided clarifications and information sought by them and will be providing
additional information as and when asked for.The Company has received a Provisional Attachment Order dated
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05 September 2024 passed by the Deputy Director, Directorate of Enforcement, Gurugram, under Section 5 of
Prevention of Money Laundering Act, 2022 to attach Shares and other Securities held directly or indirectly by
Promoters / Promoter Group of the Company on provisional basis. Further, till the date of approval of these audited
standalone financial results, neither the Holding Company nor any of its subsidiary companies or any other entity
of the Group have been served with a show cause notice / demand arising from such search operations. The
management is confident that there is no contravention made under the PMLA. As the proceedings are currently
in progress, based on the available information and facts as at the date of approval of these audited standalone
financial statements, the management has not identified any adjustments, disclosure or any other impact on these
audited standalone financial statements on account of this matter.

Note 45 Corporate Social Responsibility

Section 135 of the Companies Act, 2013 (the Act), requires the Board of Directors of every company having a net
worth of Rs. 500 crores or more, or turnover of Rs. 1,000 cores or more or a net profit of Rs. 5 crores or more,
during the immediately preceding financial year, to ensure that the Company spends in every financial year at least
2% of the average net profits of the Company made during the three immediately preceding financial years on
Corporate Social Responsibility (CSR) in pursuance of its policy in this regard. The Act requires such companies
to constitute a Corporate Social Responsibility Committee which shall formulate and recommend to the Board a
Corporate Social Responsibility Policy which shall indicate the CSR activities to be undertaken by the Company as
specified in Schedule VII to the Act. In view of the aforesaid requirement since the Company does not meet any
of the above mentioned criteria during the immediately preceding financial years and hence there is no requirement
of such expenditure for year ended 31 March 2026.

Note 46 The Company’s business activity falls within a single segment, which is in the business of Food and
Beverages, in terms of Ind AS 108- Segment Reporting.

Note 47 The figures of the corresponding previous year have been regrouped wherever considered necessary to
correspond to current year disclosures. The impact of such reclassification/regrouping is not material to the financial
statements.

Note 48 Subsequent eventsNo subsequent event occurred post balance sheet date which requires adjustment in
the financial statements for the period ended 31 March 2026.

Note 49 The standalone financial statements for the year ended 31 March 2026 were approved by the Board of
Directors and authorised for issue on 29 May 2026.

The accompanying notes are integral part of these standalone financial statements.

As per our report of even date attached For and on behalf of the Board of Directors
For Walker Chandiok & Co LLP Gourmet Gateway India Limited
Chartered Accountants (Formerly Known as Intellivate Capital Ventures Limited)
Firm Registration No.: 001076N/N500013
Sd/- Sd/- Sd/-
Abhishek Lakhotia Anubhav Dham Aarti Jain
Partner DIN: 02656812 DIN: 00143244
Membership No. 502667 (Director) (Director)
Sd/- Sd/-
Place : Gurugram Narendra Kumar Sharma Manish Makhija
Date : 29 May, 2026 (Company Secretary) (Chief Financial Officer)
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Independent Auditor’s Report

Tothe Members of Gourmet Gateway India Limited (Formerly known as Intellivate Capital Venture Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

1.

We have audited the accompanying consolidated financial statements of Gourmet Gateway India Limited
(Formerly known as Intellivate Capital Venture Limited)(‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), as listed in Annexure 1, which
comprise the Consolidated Balance Sheet as at 31 March 2026, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement
of Changes in Equity for the year then ended, and notes to the consolidated financial statements, including
material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate financial statements and on the other
financial information of the subsidiaries, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India of the consolidated state of affairs of the Group,as at 31 March 2026, and their consolidated profit
(including other comprehensive income), consolidated cash flows and the consolidated changes in equity for
the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained together with the audit evidence obtained by the other auditors in terms of their reports referred to
in paragraph 16 of the Other Matters section below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

4.

We draw attention to Note 51 of the accompanying consolidated annual financial statements, regarding the
search and seizure operation carried out by the Directorate of Enforcement (ED) at office premises of the
Holding Company and two of the subsidiary companies during the previous year. The proceedings are currently
in progress and based on the available information and facts as at the date of approval of these consolidated
annual financial statements, the management is of the view that, no adjustment is required to be made to
accompanying consolidated annual financial statements on account of this matter. Our opinion is not modified
in respect of this matter.

Key Audit Matter

5.

Key audit matters are those matters that, in our professional judgment and based on the consideration of the
reports of the other auditors on separate financial statements of the subsidiaries, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined the matter described below to be the key audit matter to be communicated in our report.
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Key audit matter

How our audit addressed the key audit matter

Impairment assessment of good will and intangible
assets having indefinite useful life

Refer note 2.2, 2.4 and 2.11 of the accompanying
Consolidated Financial Statements for the material
accounting policy information and related financial
statement disclosures on Goodwill, Intangible Assets
having indefinite life and their impairment testing. The
Group carries goodwill and intangible assets having
indefinite useful life amounting to Rs. 1,539.50 lakhs
and Rs. 4,191.36 lakhs respectively in its consolidated
financial statements as at 31 March 2026, which has
been recorded pursuant to the acquisition of Boutonniere
Hospitality Private Limited (BHPL), which holds
investments in Barista Coffee Company Limited, Welgrow
Hotels Concepts Private Limited, Kaizen Restaurant
Private Limited and So Indulgent India Private Limited
and the respective entity has been determined as
separate Cash Generating Unit (CGU) by the
management.In accordance with requirements of Ind AS
36, “Impairment of Assets”, the Group has performed an
annual impairment assessment of intangible assets
having indefinite useful life and goodwill by comparing
the carrying amount of the individual CGU (including
intangible assets having indefinite useful life) and the
group of CGUs (including goodwill) with the recoverable
amount of individual CGU and the group of CGUs,
respectively.The recoverable amounts of individual CGU
and the group of CGUs are determined using discounted
cash flow model with the help of an external valuation
expert engaged by the management,which involved
significant estimates and judgement by the management
relating to forecasting future cash flow projections basis
expected growth rates and determination of discount
rates amongst others.Based on the management’s
assessment, the recoverable amounts of the individual
CGU and the group of CGUs are higher than their carrying
amount and accordingly, no impairment provision is
required to the carrying amount of the goodwill and
intangible assets having indefinite useful life as at 31
March 2026.Considering the materiality of the amounts
involved, significant level of judgement and subjectivity
involved in the estimates and assumptions used in the
determination of the recoverable amount for impairment
assessment of goodwill and intangible assets having
indefinite life, we have determined the aforesaid matter
as a key audit matter for the current year audit.

Our audit procedures relating to impairment assessment
of goodwill and intangible assets having indefinite useful
life included, but were not limited to the following:

@® Obtained an understanding of the management’s
process of identification of CGU, allocation of
goodwill and impairment testing of goodwill and
intangible assets having indefinite life and evaluated
the design and tested operating effectiveness of

key controls over such processes;

Obtained the impairment assessment workings
prepared by the management’s valuation experts
to determine the recoverable amount and tested
the mathematical accuracy of such workings;

Assessed capabilities, competence and objectivity
of management’s valuation experts;

Traced future business projections used in aforesaid
workings with the approved business plans;

Involved auditor’s valuation experts to assess the
appropriateness of the valuation methodology and
assumptions used by the management for the
purpose of determining recoverable amount;

Critically challenged significant assumptions and
judgements used by the management in its
impairment assessment using our knowledge of
the Group and industry, specifically in relation to
forecasted revenue, margins, terminal growth rate
and evaluated indicators of possible management
bias in the selection of these key assumptions;

Performed sensitivity analysis of the key
assumptions, including revenue growth rates and
the discount rate applied in determining the
recoverable amount to assess impact of estimation
uncertainty and evaluate the sufficiency of available
headroom; and

Evaluated the appropriateness of disclosures made
in the consolidated financial statements, including
disclosures of key assumptions, judgements and
sensitivity analysis in accordance with the applicable
accounting standards.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

7.

The Holding Company’s Board of Directors are responsible for the other information. The other information

comprises the information included in the Annual Report, but does not include the consolidated financial
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statements and our auditor’s report thereon. The Annual Report is expected to be made available to us after
the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

8.

10.

The accompanying consolidated financial statements have been approved by the Holding Company’s Board
of Directors.The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these consolidated financial statements that give
a true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of the Group in accordance
with the Ind AS specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India. The Holding Company’s Board of
Directors are also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of consolidated Ind AS financial statements. Further, in terms of the provisions
of the Act the respective Board of Directors of the companies included in the Group covered under the Act
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial statements have been used for the
purpose of preparation of the consolidated financial statements by the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

11.

12.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

[ ] Identify and assess the risks of material misstatement of theconsolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

ANNUAL REPORT 2025-26 140



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
el

13.

14.

15.

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

[ J Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether theHolding Companyhas adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.;

[ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

o Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern;

[ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation; and

[ J Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements.We are
responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the consolidated financial statements, of which we are the independent auditors.
For the other entities included in the consolidated financial statements, which have been audited by
the other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

16.

We did not audit the financial statements of eightsubsidiaries, whose financial statements reflects total assets
of Rs. 5,061.42 lakhs as at 31 March 2026, total revenues of Rs. 2,561.66 lakhs and net cash outflows
amounting to Rs. 151.38 lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been furnished
to us by the management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-section
(3) of section 143 of the Act in so far as it relates to the aforesaid subsidiaries, are based solely on the reports
of the other auditors.
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17.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditors.

The accompanying consolidated financial statements include the financial information of one subsidiary, which
has not been audited, andwhose financial information reflect total assets of Rs. 3.52 lakhs as at 31 March
2026, total revenues of Rs. Nil and net cash outflows amounting to Rs. 7.58 lakhs for the year ended on that
date, as considered in the consolidated financial statements. This financial information has been furnished to
us by the Holding Company’s management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of the aforesaid subsidiary, and our report
in terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid subsidiary,is based
solely on such unaudited financial information. In our opinion and according to the information and explanations
given to us by the management, thisfinancial information is not material to the Group.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, is not modified in respect of the above matter with respect to our reliance on the financial
information certified by the management.

Report on Other Legal and Regulatory Requirements

18.

19.

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of the
other auditors, referred to in paragraph 16, on separate financial statements of the subsidiaries, we report that
the HoldingCompany incorporated in India whose financial statement has been audited under the Act has not
paid or provided remuneration to their respective directors during the year. Accordingly, reporting under section
197(16) of the Act is not applicable. Further, we report that one Subsidiary Company incorporated in India
whose financial statement has been audited under the Act has paid or provided remuneration to their respective
directors during the year in accordance with the provisions of and limits laid down under section 197 read with
Schedule V to the Act. Further, we report that the provisions of section 197 read with Schedule V to the Act
are not applicable to four subsidiary companies incorporated in India whose financial statements have been
audited under the Act, since none of such companies is a public company as defined under section 2(71) of
the Act.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of section 143(11) of the Act based on the consideration of the
Order reports issued till date by us and by the respective other auditors as mentioned in paragraph 16 above,
of companies included in the consolidated financial statements for the year ended 31 March 2026 and covered
under the Act we report that:

A) Following are the adverse remarks reported by us and the other auditors in the Order reports of the
companies included in the consolidated financial statements for the year ended 31 March 2026 for
which such Order reports have been issued till date and made available to us:

S.No.

Name CIN Holding Company / | Clause number of
subsidiary the CARO report
which is adverse

Gourmet Gateway India| L27200HR1982PLC124461 Holding Company (iii) (e) and (xvii)
Limited

Boutonniere Hospitality | U55101HR2009PTC057252 Subsidiary Company | (iii) (b), (iii) (c), (iii) (e),
Private Limited (ix) (a) and (xvii)

So Indulgent Private U55100DL2001PTC111825 Subsidiary Company | (ix)(a) and (xvii)
Limited

Barista Coffee U15492DL1999PLC101732 Subsidiary Company | (iii) (b), (iv) and (vii) (a)
Company Limited
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5. Kaizen Restaurant U55101DL2010PTC200025 Subsidiary Company | (iii) (b), (iii) (c) and (iii)
Private Limited (e)
6. Welgrow Hotel Concepts| U55101DL2004PTC128865 Subsidiary Company | (ix) (a)
Private Limited
20. As required by section 143(3) of the Act, based on our audit and on the consideration of the report s of the

other auditors on separate financial statements and other financial information of the subsidiariesincorporated
in India whose financial statements have been audited under the Act, we report, to the extent applicable, that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books except for the matters stated in paragraph 20(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended);

The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company,its
subsidiaries and taken on record by the Board of Directors of the Holding Company, its subsidiariesand
the reports of the statutory auditors of its subsidiaries, covered under the Act, none of the directors
of the Holding Company, its subsidiaries are disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith refer to our
comments in paragraph 20 (b) above on reporting under section 143(3)(b) of the Act and paragraph 20
(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Holding Company, and its subsidiaries covered under the Act, and the operating effectiveness of
such controls, refer to our separate report in ‘Annexure B’ wherein we have expressed an unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditors on separate financial statements and other financial information of the
subsidiariesincorporated in India whose financial statements have been audited under the Act:

i The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group as detailed in Note 40 to the consolidated financial statements;

ii. The Holding Company and its subsidiariesdid not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March
2026.;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiaries covered under the Act, during
the year ended 31 March 2026.;

iv. a. The respective managements of the Holding Company and its subsidiaries incorporated
in India whose financial statements have been audited under the Act have represented
to us and the other auditors of such subsidiaries respectively that,to the best of their
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knowledge and belief,as disclosed in note 49 (g) to the consolidated financial statements,
no funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Holding Company or
its subsidiaries to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company,
or any such subsidiaries, (‘the Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf the Ultimate Beneficiaries;

b. The respective managementsof the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditors of such subsidiaries, respectively that, to the best of their knowledge
and belief, as disclosed in the note 49 (h) to the accompanying consolidated financial
statements, no funds have been received by the Holding Company or its subsidiaries from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Holding Company, or any
such subsidiaries shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

C. Based on such audit procedures performed by us and that performed by the auditors of
the subsidiaries, as considered reasonable and appropriate in the circumstances, nothing
has come to ouror other auditors’notice that has caused usor the other auditorsto believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

V. The Holding Company and its subsidiaries have not declared or paid any dividend during the
year ended 31 March 2026.

vi.  As stated in note 49 (m) to the consolidated financial statements and based on our examination
which included test checks and that performed by the respective auditors of the subsidiaries
which are companies incorporated in India and audited under the Act, except for the instances
mentioned below, the Holding Company and its subsidiaries, in respect of financial year
commencing on 1 April 2025, have used accounting software for maintaining their books of
account which have a feature of recording audit trail (edit log) facility and the same have been
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we and respective auditors of the above referred subsidiaries
did not come across any instance of audit trail feature being tampered with, other than the
consequential impact of the exception given below. Furthermore, other than the consequential
impact of the exception given below, the audit trails have been preserved by the Holding
Company and its subsidiaries as per the statutory requirements for record retention from the
date the audit trail was enabled.

Nature of exception noted Details of Exception

Instances of accounting software for maintaining books|
of account for which the feature of recording audit trail
(edit log) facility was not operated throughout the year
for all relevant transactions recorded in the software

The audit trail feature was not enabled at the database
level for an accounting software to log any direct data
changes, used for maintenance of all accounting records
by one subsidiary.

Instances of accounting software where we are unable
to comment on the audit trail feature

The accounting software used for maintenance of billing
records of two subsidiaries could not be tested at the
application level and hence we are unable to comment
on whether the audit trail feature was enabled and
operated throughout the year.
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Instances of accounting software maintained by a third
party where we are unable to comment on the audit
trail feature

The accounting software used for maintenance of billing
records of four subsidiaries are operated by third-party
software service providers. In the absence of an
‘Independent Service Auditor's Assurance Report on
the Description of Controls, their Design and Operating
Effectiveness’ (‘Type 2 report issued in accordance with
SAE 3402, Assurance Reports on Controls at a Service
Organisation), we are unable to comment on whether
audit trail feature at the database level of the said
software were enabled and operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia

Partner

Membership No.: 502667
UDIN: 26502667HEEZOI4769

Place : Gurugram
Date : 29 May 2026
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Annexure A
List of entities included in the Statement
Name of Holding Company
1. Gourmet Gateway India Limited (Formerly known as Intellivate Capital Venture Limited)
Name of Subsidiaries
1. Boutonniere Hospitalility Private Limited
. Barista Coffee Company Limited
. Kaizen Restaurant Private Limited
. Welgrow Hotels concept Private Limited
. So Indulgent India Private Limited
. Barista Coffee Mauritius Limited
. Dream Plate Restaurants LLP

. Manmeera Culinary LLP

© 00 N O o~ W DN

. Manmeera Hospitality LLP
10.Sara Cullinary LLP

11. Keiko Food’s LLP

12. Mirai Restaurant LLP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia

Partner

Membership No.: 502667
UDIN: 26502667HEEZOI14769

Place : Gurugram
Date : 29 May 2026

ANNUAL REPORT 2025-26 146



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
el

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the consolidated financial statements of Gourmet Gateway India Limited
(Formerly known as Intellivate Capital Venture Limited)(‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), as at and for the year ended 31
March 2026, we have audited the internal financial controls with reference to financial statements of the
Holding Company andits subsidiary companies, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governancefor Internal Financial Controls

2. The respective Board of Directors of the Holding Company andits subsidiary companieswhich are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

3. Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary companiesas aforesaid, based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued bylCAI prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls with reference to financial statements,and
the Guidance Note issued by the ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness.Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls with reference to financial statements of the
Holding Company and its subsidiary companiesas aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company’s internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
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authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinionand based on the consideration of the reports of the other auditors on internal financial controls
with reference to financial statements of the subsidiary companies,the Holding Company andits subsidiary
companies which are companies covered under the Act, have in all material respects, adequate internal
financial controls with reference to financial statements and such controls were operating effectively as at 31
March 2025, based on internal control over financial reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance note issued by the ICAI.

Other Matter

9.

We did not audit the internal financial controls with reference to financial statements in so far as it relates
to three subsidiaries companies, which are companies covered under the Act, whose financial statements
reflect total assets of Rs. 4,092.01 lakhs and net assets of Rs. 2,152.17 lakhs at 31 March 2026, total
revenues of Rs. 1,563.35 lakhs and cash outflows (net) amounting to Rs. 34.97 lakhs for the year ended on
that date, as considered in the consolidated financial statements. The internal financial controls with reference
to financial statements in so far as it relates to such subsidiary companies have been audited by other
auditors whose reports have been furnished to us by the management and our report on the adequacy and
operating effectiveness of the internal financial controls with reference to financial statements for the Holding
Company, its subsidiary companies as aforesaid, under Section 143(3)(i) of the Act in so far as it relates to
such subsidiary companies is based solely on the reports of the auditors of such companies. Our opinion is
not modified in respect of this matter with respect to our reliance on the work done by and on the reports
of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia

Partner

Membership No.: 502667
UDIN: 26502667HEEZOI14769

Place : Gurugram
Date : 29 May 2026
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2026
(Rs. in Lakhs, except for share data and if otherwise stated)
PARTICULARS Notes As At As At
31st March, 2026 31st March, 2025
Assets
Non current assets
Property, plant and equipment 3(a) 2,706.91 2,504.23
Right-of-use assets 3(b) 5,940.97 7,837.16
Goodwill 3(c) 1,539.50 1,539.50
Other intangible assets 3(c) 4,598.85 4,653.59
Financial assets
Other financial assets 4 724.04 556.62
Deferred tax assets (net) 5 112.09 -
Non-current tax assets (net) 6 74.45 196.91
Other non current assets 7 262.52 272.76
Total non-current assets 15,959.33 17,560.77
Current assets
Inventories 8 1,018.17 917.57
Financial assets
Trade receivables 9 646.14 523.74
Cash and cash equivalents 10 533.92 620.54
Bank balances other than cash and cash equivalents 11 47.67 83.67
Loans 12 55.00 55.00
Other financial assets 13 197.78 94.99
Other current assets 14 399.17 447.02
Total current assets 2,897.85 2,742.53
Total assets 18,857.18 20,303.30
Equity and liabilities
Equity
Equity share capital 15 1,513.07 1,429.95
Instrument entirely equity in nature 16 — 26.65
Other equity 17 4,765.65 4,784.68
Equity attributable to owner 6,278.72 6,241.28
Non controlling interest 18 408.27 339.50
Total equity 6,686.99 6,580.78
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 19 938.64 1,000.90
Lease liabilities 20 5,020.58 6,947.73
Other financial liabilities 21 35.36 60.90
Provisions 22 361.49 298.01
Deferred tax liabilities (net) 5 - 21.21
Total non-current liabilities 6,356.07 8,328.75
Current liabilities
Financial liabilities
Borrowings 23 72.28 69.92
Lease liabilities 24 1,955.06 1,750.52
Trade payables
i. total outstanding dues of micro enterprises and small enterprises 25 39.30 49.40
ii. total outstanding dues of creditors other than micro enterprises
and small enterprises 25 2,399.76 2,357.68
Other financial liabilities 26 612.84 545.16
Other current liabilities 27 456.95 368.20
Provisions 28 267.84 232.36
Current tax liabilities (net) 29 10.09 20.53
Total current liabilities 5,814.12 5,393.77
Total liabilities 12,170.19 13,722.52
Total equity and liabilities 18,857.18 20,303.30
The accompanying notes are integral part of these consolidated financial statements. 1-56

As per our report of even date attached
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013
Sd/-

Abhishek Lakhotia

Partner

Membership No. 502667

Place : Gurugram
Date : 29 May, 2026

Anubhav Dham
DIN: 02656812

Narendra Kumar Sharma
(Company Secretary)

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/-

Aarti Jain
DIN: 00143244
(Director)

Sd/-

Manish Makhija
(Chief Financial Officer)
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

PARTICULARS Notes Year ended Year ended
31st March, 2026 31st March, 2025
Revenue from operations 30 19,252.79 16,573.62
Other income 31 295.72 394.20
Total income 19,548.51 16,967.82
Expenses
Cost of materials consumed 32 2,615.98 2,573.55
Purchase of stock-in-trade 33 4,191.99 3,078.03
Changes in inventories of finished goods and stock-in-process 34 (38.21) 63.27
Employees benefits expense 35 4,125.75 3,703.14
Finance costs 36 884.91 915.92
Depreciation and amortisation expense 37 2,320.32 1,989.22
Other expenses 38 5,401.55 4,981.76
Total expenses 1,9502.29 17,304.89
Profit/(loss) before tax 46.22 (337.07)
Tax expenses 39
Current tax 156.66 70.92
Deferred tax charge/(credit) (136.59) (88.74)
Tax earlier years 7.77 (56.87)
Total tax expense 27.84 (74.69)
Profit/(loss) for the year 18.38 (262.38)
Other comprehensive income/(loss)
(i) ltems that will not be reclassified to profit or loss - -
- Remeasurement of the defined benefit plan 44 32.25 (1.16)
- Income tax relating to these item (3.30) (0.78)
(il) ltems that will be reclassified to profit or loss
- Exchange differences on transaction of foreign operations (3.37) 0.88
Total other comprehensive income/(loss) 25.58 (1.06)
Total comprehensive income 43.96 (263.44)
Total comprehensive income/(loss) for the year
Attributable to:
Owners of the holding company (24.81) (227.92)
Non controlling interest 68.77 (35.52)
Profit/(loss) for the year
Attributable to:
Owners of the holding company (46.67) (226.51)
Non controlling interest 65.05 (35.87)
Other comprehensive income/(loss) for the year
Attributable to:
Owners of the holding company 21.86 (1.41)
Non controlling interest 3.72 0.35
Earning per equity share (par value of Rs. 1/- each fully paid up)
Basic 40 (0.03) (0.17)
Diluted 40 (0.03) (0.17)

The accompanying notes are integral part of these consolidated financial statements. 1-56

As per our report of even date attached
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013

Gourmet Gateway India Limited

For and on behalf of the Board of Directors

(Formerly Known as Intellivate Capital Ventures Limited)

Sd/- Sd/- Sd/-
Abhishek Lakhotia Anubhav Dham Aarti Jain
Partner DIN: 02656812 DIN: 00143244
Membership No. 502667 (Director) (Director)

Sd/- Sd/-

Place : Gurugram
Date : 29 May, 2026

Narendra Kumar Sharma
(Company Secretary)

Manish Makhija
(Chief Financial Officer)
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

PARTICULARS

Year ended
31st March, 2026

Year ended
31st March, 2025

(A)

(B)

©)

Cash flows from operating activities:

Profit/(loss) before tax

Adjustments for :-

Add: Finance cost

Less: Interest income

Less: Provision and liabilities written back

Add: Depreciation and amortisation expense

Add: Loss on sale of property, plant and equipment
Add: Loss on derecognition of financial liabilities

Less: Income on financial assets measured at amortised cost

Add: Bad debts and advance written off

Less: Gain on modification and termination of lease liabilities
Less: Gain on derecognition of amortised cost of security deposits for rent

Operating profit before working capital changes
Working capital changes:

Increase in trade receivables
Increase/(Decrease) in financial assets
Decrease/(Decrease) in other assets

Increase in trade payable

Increase in provision

(Decrease)/Increase in other financial liabilities
Increase in other liabilities

(Increase)/Decrease in inventories

Cash flow from operating activities
Income tax (paid)/ refund
Net cash flow from operating activities (A)

Cash flows from investing activities

Capital expenditure on property, plant and equipment
(including capital advances and capital creditors)
Proceeds from sale of property, plant and equipment
Loans to related parties

Proceeds on maturity/(investments) in bank deposits (net)
Interest income received

Net cash used in investing activities (B)

Cash flows from financing activities

Proceeds from issue of equity instrunments
Proceeds from share warrants

Repayment of long term borrowings

Repayment of short term borrowings

Payments for principal element of lease liabilities
Payments for interest element of lease liabilities
Finance cost paid

Net cash flows used in financing activities (C)

Net Increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalent at the beginning of the period
Net foreign exchange difference

Cash and cash equivalent at the end of the period
Cash and cash equivalents

Cash in hand
Balances with banks

Bank deposits with original maturity of less than three months

Total

46.22

884.91
(20.84)
(51.70)
2320.32
40.51

(53.18)
8.13
45.49
(81.74)
(14.52)

3123.60

(176.04)
(126.30)
33.47
64.97
131.23
(10.93)
84.89
(100.59)

3024.30
(52.39)
2971.92

(748.80)
1.15

541
5.07

(737.17)

(776.51
(69.78

)
(1454.49)
)

)
(2317.99)
(83.25)
620.54
(3.37)
533.92
63.14
464.79
6.00

533.92

The accompanying notes are integral part of these consolidated financial statements. 1-56
The Consolidated Statement of Cash Flows has been prepared in accordance with 'Indirect method' as set out in the Ind AS - 7 on 'Statement of Cash Flows',
as notified under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder.

(337.07)

915.92
(14.35)
(72.96)

1,989.22

33.01
28.97
(39.26)

31.21
(215.83)
(11.94)

2,306.92

(29.88)
21.77
(46.73)
429.06
20.05
174.62
72.41
66.07

3,014.29
(185.94)
2,828.35

(1,094.99)
3.19
(55.00)
(19.92)
973

(1,156.99)

545.38
297.66
(263.68)
(69.90)
(1,206.58)
(805.50)
(63.42)

(1,566.04)
105.32
514.34

0.88
620.54
76.09
512.44
32.01

620.54

As per our report of even date attached
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013

Sd/-

Abhishek Lakhotia

Partner

Membership No. 502667

Place : Gurugram

Date

1 29 May, 2026

For and on behalf of the Board of Directors
Gourmet Gateway India Limited
(Formerly Known as Intellivate Capital Ventures Limited)

Sd/- Sd/-

Anubhav Dham Aarti Jain
DIN: 02656812 DIN: 00143244
(Director) (Director)

Sd/- Sd/-

Narendra Kumar Sharma
(Company Secretary)

Manish Makhija

(Chief Financial Officer)
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STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Lakhs, except for share data and if otherwise stated)

(a) Equity share capital Equity shares of Rs. 1 each

Particulars Numbers of Amount
shares

Balance as at 01 April 2024 13,42,69,353 1,342.69
Changes in equity share capital during the year
- Equity shares issued on conversion of fully paid up warrants (note 17(a)) 29,08,710 29.09
- Bonus equity shares issued on conversion of fully paid warrants (note 17(a)) 58,17,420 58.17
Balance as at 31 March 2025 14,29,95,483 1,429.95
Changes in equity share capital during the year
- Equity shares issued on conversion of fully paid up warrants (note 17(a)) 3,16,667 3.17
- Equity shares issued on conversion of fully paid up CCPS (note 15.5) 26,65,242 26.65
- Bonus equity shares issued on conversion of fully paid CCPS (note 15.5) 53,30,484 53.30
Balance as at 31 March 2026 15,13,07,876 1,513.07

(b) Instrument entirely equity in nature Preference shares of Rs. 1 each

Particulars Numbers of Amount
shares

Balance as at 01 April 2024 26,65,242 26.65
Changes in preference share capital during the year
-Issued during the year - -
Balance as at 31 March 2025 26,65,242 26.65
Changes in preference share capital during the year
-Converted to equity shares during the year (note 16.1) (26,65,242) (26.65)

Balance as at 31 March 2026
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Notes to the consolidated financial statement for the year ended 31 March 2026

1
1.1

1.2

13

14

Background of the reporting entity
General information

Gourmet Gateway India Limited (Formerly known as Intellivate Capital Ventures Limited) (‘the Holding Company’)
is a public limited company incorporated and domiciled in India and has its registered office village Dabodha,
khasra No 4/18,22,23,24,5//11,6//2,3,4, Tehsil Farrukhnagar, Gurugram, Haryana, 122506. The Holding Company
has its primary listings on the Bombay Stock Exchange (BSE). These consolidated financial statements have
been approved for issue by the Board of Directors at their meeting held on 29 May 2026. These consolidated
financial statements comprise the financial statements of the Holding Company and its subsidiaries (collectively
referred to as the ‘Group’). The Group is engaged in the business of Food and Beverages.

Basis of preparation and presentation
(i) Statement of compliance

The Consolidated Financial Statements (“financial statements”) have been prepared in accordance with
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act, 2013 (“the Act”) relevant provisions of the Act and other
accounting principles generally accepted in India. These Consolidated Financial Statements have been
prepared on a going concern basis.

(ii) Functional and presentation currency

These consolidated financial statements are presented in Indian Rupees (Rs.), which is the Company’s
functional currency. All amounts have been rounded to the nearest lakh, unless otherwise indicated.
Items included in the standalone financial statements of the Company are recorded using the currency
of the primary economic environment in which the Company operates (the “functional currency”).

(iii) Historical cost convention

The consolidated financial statements have been prepared under historical cost convention on accrual
basis, unless otherwise stated.

Basis of measurement

The consolidated financial statements have been prepared on accrual and going concern basis under historical
cost convention except for certain financial assets and financial liabilities that are measured at fair value or
amortized cost and defined benefit obligations.

Basis of consolidation

The Holding Company consolidates entities which it owns or controls. The consolidated financial statements
comprise the financial statements of the Company, its controlled subsidiaries. Control exists when the parent
has power over the entity, is exposed, or has rights to variable returns from its involvement with the entity
and has the ability to affect those returns by using its power over the entity. Power is demonstrated through
existing rights that give the ability to direct relevant activities, those which significantly affect the entity’s
returns. Subsidiaries are consolidated from the date control commences until the date control ceases.

The financial statements of the Group companies are consolidated on a line-by-line basis and intra-group
balances and transactions including unrealized gain / loss from such transactions are eliminated upon
consolidation. These consolidated financial statements are prepared by applying uniform accounting policies
in use at the Group. Non-controlling interests which represent part of the net profit or loss and net assets of
subsidiaries that are not, directly or indirectly, owned or controlled by the Group, are excluded.

Summary of material accounting policies

The financial statements have been prepared using the material accounting policies and measurement bases
summarised below.
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Current versus non-current classification
All assets and liabilities are classified into current and non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria: it is expected to be realised
in, or is intended for sale or consumption in, the Group’s normal operating cycle;

[ it is held primarily for the purpose of being traded;
[ J it is expected to be realised within 12 months after the reporting date; or

[ it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting period.

Current assets include the current portion of non-current financial assets. All other assets are classified as
non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
[ it is expected to be settled in the Group’s normal operating cycle;

[ J it is held primarily for the purpose of being traded;

[ it is due to be settled within 12 months after the reporting period; or

[ J

the Group does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting period. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

Current liabilities include the current portion of non current financial liabilities. All other liabilities are classified
as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
or cash equivalents. Based on the nature of operations and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle
being a period of 12 months for the purpose of classification of assets and liabilities as current and non-
current.

Business combination and Goodwill

Business combinations have been accounted for using the acquisition method under the provisions of Ind AS
103, Business Combinations.

The purchase price in an acquisition is measured at the fair value of the assets transferred, equity instruments
issued and liabilities incurred or assumed at the date of acquisition, which is the date on which control is
transferred to the Group. The purchase price also includes the fair value of any contingent consideration.
Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are
measured initially at their fair value on the date of acquisition. Contingent consideration is remeasured at fair
value at each reporting date and changes in the fair value of the contingent consideration are recognized in
the Consolidated Statement of Profit and Loss.

The interest of non-controlling shareholders is initially measured either at fair value or at the non-controlling
interests proportionate share of the acquiree’s identifiable net assets. The choice of measurement basis is
made on an acquisition by acquisition basis. Subsequent to acquisition, the carrying amount of non-controlling
interests is the amount of those interests at initial recognition plus the non-controlling interest’s share of
subsequent changes in equity of subsidiaries.

ANNUAL REPORT 2025-26 156



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
el

23

The control is accounted for at carrying value of the assets Business combinations between entities under
common acquired and liabilities assumed in the Group’s consolidated financial statements.

The payments related to options issued by the Group over the non-controlling interests in its subsidiaries are
accounted as financial liabilities and initially recognized at the estimated present value of gross obligations.
Such options are subsequently measured at fair value in order to reflect the amount payable under the option
at the date at which it becomes exercisable In the event that the option expires unexercised, the liability is
derecognized.

Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost, less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit
and loss.

Subsequent expenditure

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included
in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Group and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as separate asset is derecognised
when replaced. All other repairs and maintenance are charged to statement of profit and loss during the
reporting period in which they are incurred.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives using the straight-line method and is generally recognised in the
statement of profit and loss.

Depreciation on fixed assets is provided as per the guidance set out in the schedule Il to the Companies Act,
2013.

Depreciation is charged on straight line method based on estimated useful life of the asset after considering
residual value as set out in schedule Il to the Companies Act, 2013. The Group has used the following useful
lives to provide depreciation on its fixed assets:

Assets class Estimated useful life (in years)
Plant and machinery 9-15

Furniture and fixtures 4-10

Vehicles 8

Office equipment 5

Computers 3

Servers 6
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Depreciation on additions/disposals is provided on a pro-rata basis i.e. from/upto the date on which asset is
ready for use/disposed of.

Leasehold improvements are amortised over the lease period or the estimated useful life, whichever is shorter.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted
if appropriate.
De-recognition
An item of property, plant and equipment and any significant component initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on de-recognition of the asset/significant component (calculated as the difference between the net

disposal proceeds and the carrying amount of the asset/significant component) is recognised in statement of
profit and loss, when the asset is derecognised.

Intangible assets
Intangible assets purchased are initially measured at cost

The cost of a separately purchased intangible asset comprises its purchase price including duties and taxes
and any costs directly attributable to making the asset ready for their intended use.

Intangible assets acquired in a business combination are recognised at fair value at the acquisition date.

Subsequently, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses, if any.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure is recognised in consolidated statement of profit or
loss as incurred.

The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life intangible assets are
amortised on a straight-line basis over the period of their estimated useful lives. Estimated useful lives by
major class of intangible assets are as follows:

Assets Useful life
Computer software 1-11 years
Brands Indefinite
Favourable Leases 10 years

The amortization expense on intangible assets with finite life is recognised in the statement of profit and loss
under the head Depreciation and amortization expense

Inventories

Inventories of raw materials, stores and spares and packaging materials are measured at the lower of cost
and net realisable value. The cost of inventories is based on the moving weighted average, and includes
expenditure incurred in acquiring the inventories and other costs incurred in bringing them to their present
location and condition.

Raw materials, components and other supplies held for use in the production of finished products are not
written down below cost except in cases where material prices have declined, and it is estimated that the cost
of the finished products will exceed their net realisable value. The comparison of cost and net realisable value
is made on an item-by-item basis

Finished goods include are valued at cost and net realisable value. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and selling expenses.

Provision for obsolescence and slow moving inventory is made based on management’s best estimates of
net realisable value of such inventories.
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2.6.1

Revenue recognition and other income
Revenue

Revenue arises mainly from the sale of goods and sale of services. To determine whether to recognise
revenue, the Company follows a 5-step process:

1) Identifying the contract with a customer

2) Identifying the performance obligations

w

) Determining the transaction price

N

) Allocating the transaction price to the performance obligations
5) Recognising revenue when/as performance obligation(s) are satisfied.

Revenue is measured at transaction price (net of variable consideration), which is the consideration, net of
any trade discounts, volume rebates and any taxes or duties collected on behalf of the government which are
levied on sales such as goods and services tax (GST). In case of multi-element revenue arrangements, which
involve delivery or performance of multiple products, services, evaluation will be done of all deliverables in
an arrangement to determine whether they represent separate units of accounting at the inception of arrangement.
Total arrangement consideration related to the bundled contract is allocated among the different elements
based on their relative fair values (i.e., ratio of the fair value of each element to the aggregated fair value of
the bundled deliverables). In case the relative fair value of different components cannot be determined on a
reasonable basis, the total consideration is allocated to the different components based on residual value
method. The Group applies the revenue recognition criteria to each separately identifiable component of the
revenue transaction as set out below.

Advance from customers (“contract liability”) is recognised when the Group has received consideration from
the customer before it delivers the goods.

i. Sale of Products

Revenue from the sale of products is recognised at a point in time, upon transfer of control of products to
the customers which coincides with their delivery and is measured at transaction price received/receivable,
net of discounts, amount collected on behalf of third parties and applicable taxes.

ii. Rendering of services
Income from space selling

Income from space selling is recognised on accrual basis (time-proportion basis) as per the terms of the
respective agreement and when no significant uncertainty exists regarding the amount of consideration and
its collection. Revenue to the extent pertaining to succeeding accounting period is recorded as a liability in
the balance sheet as deferred revenue.

Franchisee/Store sign-up fee

Income from non-refundable store set-up fee is a one-time fee charged by the Group for providing services
related to setting up of stores of its franchises like one-time provision of assistance in set up of a retail store,
including designs of stores interiors, trainings etc. and is recorded in the period in which the store set-up
services are delivered.

Royalty income

Royalty fee is recognised as a fixed percentage of the sales effected by the franchisees as per the agreement
in lieu of right to use of its IPs over the period of the contract, menu revisions, R&D benefits, online support
for issue resolution etc. and is recorded at the end of the month on the basis of monthly sales statement
submitted by the franchisees.

Income from leasing of coffee machines

The Group derives its revenue from leasing of coffee vending machines to customer. Rentals earned are in
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the nature of operating lease income and is recognized as per the terms of agreement including maintenance
etc. which are recognized on the accrual basis in accordance with the terms of the agreements with lessees.

2.6.2 Other income

Recognition of interest income

Interest income recorded on accrued basis using the effective interest rate (EIR) method.
2.7 Leases

The Group’s lease asset classes primarily consist of property leases. The Group assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Group assesses whether:
(i) the contract involves the use of an identified asset (ii) the Group has substantially all of the economic
benefits from use of the asset through the period of the lease and (iii) the Group has the right to direct the
use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases,
the Group recognizes the lease payments as an operating expense on a straight-line basis over the term of
the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of
the lease term and useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-
measured with a corresponding adjustment to the related right of use asset if the Group changes its assessment
if whether it will exercise an extension or a termination option.

2.8 Foreign currency transactions

Functional and presentation currencyThe financial statements are presented in Indian Rupee (‘Rs.’) which is
also the functional and presentation currency of the Group.

Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary
items denominated in a foreign currency which are carried at historical cost are reported using the exchange
rate at the date of the transaction

Exchange difference

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the statement of profit and loss
in the year in which they arise.
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2.10

Financial instruments

Initial recognition and measurementTrade receivables are initially recognised at transaction price when they
are originated.All other financial assets and financial liabilities are recognised when the Group becomes a party
to the contractual provisions of the financial instrument and are measured initially at fair value adjusted for
transaction costs, except for those carried at fair value through profit or loss which are measured initially at
fair value. Subsequent measurement of financial assets and financial liabilities is described below.

Financial assets
Subsequent measurement

i Financial assets carried at amortised cost — A ‘financial asset’ is measured at the amortised cost if
both the following conditions are met:

[ The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

[ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

De-recognition of financial assets A financial asset is primarily derecognised when the contractual rights to
receive cash flows from the asset have expired or the Group has transferred its rights to receive cash flows
from the asset.

Financial liabilities
Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective interest method.

De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
a net basis, to realize the assets and settle the liabilities simultaneously.

Impairment
Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit's (CGU) net selling price and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets
or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining
net selling price, recent market transactions are taken into account, if available. If no such transactions can
be identified, an appropriate valuation model is used.
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The Group bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Group’s cash-generating units to which the individual assets are allocated. These
budgets and forecast calculations are generally covering a period of five years. For longer periods, a long term
growth rate is calculated and applied to project future cash flows after the fifth year. Impairment losses are
recognised in the statement of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Group estimates
the asset’s or cash-generating unit’s recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does
not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the statement of profit and loss.

Impairment of Goodwill

Goodwill is tested for impairment on an annual basis and whenever there is an indication that the recoverable
amount of a Cash Generating Unit (CGUSs) is less than its carrying amount. For the impairment test, goodwill
is allocated to the CGU or groups of CGUs which benefit from the synergies of the acquisition and which
represent the lowest level at which goodwill is monitored for internal management purposes. The recoverable
amount of CGUs is determined based on higher of value-in-use and fair value less cost to sell. Key assumptions
in the cash flow projections are prepared based on current economic conditions and comprises estimated long
term growth rates, weighted average cost of capital and estimated operating margins.

Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Group assesses on forward looking basis the expected
credit losses associated with its assets and impairment methodology applied depends on whether there has
been a significant increase in credit risk. An impairment loss is recognised based on the 12 months probability
of default or life time probability of default and the expected loss good default estimated for each financial
asset. All contractual terms of the financial assets (including prepayment and extension) over the expected
life of the assets. Cash flows from the sale of collateral held or other credit enhancements that are integral
to the contractual terms.

Trade receivables

In respect of trade receivables, the Group applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument.

Other financial assets

In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Group measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Group compares the risk of a default occurring on
the financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as
at the date of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Group
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the
financial asset is determined to have low credit risk at the balance sheet date
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Employee benefits
Short term employee benefits

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognised on the
basis of the amount paid or payable for the period during which services are rendered by the employee.Long
term employee benefitsi. Defined contribution plansA defined contribution plan is a post-employment benefit
plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. The Group makes monthly contributions to statutory provident fund (Government
administered provident fund scheme) in accordance with Employees Provident Fund and Miscellaneous
Provisions Act, 1952 which is a defined contribution plan. Obligations for contributions to defined contribution
plans are recognised as an employee benefit expense in statement of profit or loss in the period(s) during
which the related services are rendered by employees.

ii. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other a defined contribution plan. Gratuity is a post-
employment benefit and is in the nature of a defined benefit plan.

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised
in the balance sheet in respect of gratuity is the present value of the defined benefit/obligation at the balance
sheet date, together with adjustments for un-recognised actuarial gains or losses and past service costs. The
defined benefit/obligation is calculated at or near the balance sheet date by an independent actuary using the
projected unit credit method. This is based on standard rates of inflation, salary growth rate and mortality.
Discount factors are determined close to each year-end by reference to market yields on government bonds
that have terms to maturity approximating the terms of the related liability. Service cost on the Group’s defined
benefit plan is included in employee benefits expense. Net interest expense on the net defined benefit liability
is included in finance costs. Actuarial gains/losses resulting from re-measurements of the liability are included
in other comprehensive income.

ii. Compensated absences

Liability in respect of compensated absences becoming due and expected to be availed within one year from
the balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be
paid or estimated value of benefits expected to be availed by the employees. Liability in respect of compensated
absences becoming due and expected to be availed more than one year after the balance sheet date is
estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit
credit method. The actuarial gains and losses are recognised immediately in the statement of profit and loss.

Income tax

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax
except the ones recognized in other comprehensive income or directly in equity.Current tax is determined as
the tax payable in respect of taxable income for the year and is computed in accordance with relevant tax
regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Deferred tax liabilities are generally recognised
in full for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable
that the underlying tax loss or deductible temporary difference will be utilised against future taxable income.
This is assessed based on the Group’s forecast of future operating results, adjusted for significant non-taxable
income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered. Deferred tax assets and liabilities are
measured at the tax rates that are expected to apply in the year when the asset is realised or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profit and loss (either in other comprehensive income or in equity).The Group offsets current tax
assets and current tax liabilities; deferred tax assets and deferred tax liabilities; where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle on a net basis, or
to realize the asset and settle the liability simultaneously.
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2.16
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2.18

Cash and cash equivalents
Cash and cash equivalents include cash in hand, balance with banks in current in current accounts.
Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted
for events including a bonus issue, right issue and share split transaction.For the purpose of calculating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrowings. Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalized during the period of time that is necessary to complete and prepare the asset for its
intended use or sale. A qualifying asset is one that necessarily takes substantial period of time to get ready
for its intended use. All other borrowing costs are charged to the statement of profit and loss as incurred.

Operating Segment

As the Group business activity primarily falls within a single business and geographical segment and the Chief
Operating Decision Maker monitors the operating results of its business units not separately for the purpose
of making decisions about resource allocation and performance assessment. Segment performance is evaluated
based on profit or loss and is measured consistently with profit or loss in the financial statements, thus there
are no additional disclosures to be provided under Ind AS 108 “Segment Reporting”. The management
considers that the various goods and services provided by the Company constitutes single business segment,
since the risk and rewards from these services are not different from one another. The analysis of geographical
segments is based on geographical location of the customers.

Provisions

Provisions are recognised when the Group has a present obligation as a result of past events, for which it
is probable that an outflow of resources will be required to settle the obligation and a reliable estimate of the
amount can be made. Provisions required to settle are reviewed regularly and are adjusted where necessary
to reflect the current best estimates of the obligation. Provisions are discounted to their present values, where
the time value of money is material.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group
or a present obligation that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably. The Group does not recognize a
contingent liability but discloses its existence in the financial statements.Contingent assets are neither recognised
nor disclosed. However, when realization of income is virtually certain, related asset is recognised.

Significant management judgement and estimates

The preparation of consolidated financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and disclosure of contingent liabilities at the end of the reporting period. Although these estimates
are based upon management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Changes in estimates are reflected in the consolidated
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financial statements in the period in which changes are made and if material, their effects are disclosed in
the notes to the consolidated financial statements.Information about significant areas of estimation /uncertainty
and judgements in applying accounting policies that have the most significant effect on the consolidated
financial statements are as follows: -

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based
on an assessment of the probability of the Group’s future taxable income against which the deferred tax
assets can be utilised.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

Contingent liabilities — At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Group assesses the requirement of provisions against the outstanding contingent liabilities.
However, the actual future outcome may be different from this judgement.

Leases- Judgment required to ascertain lease classification, lease term, incremental borrowing rate, lease and
non-lease component, and impairment of ROU.

Significant estimates

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

Allowance for expected credit losses — The allowance for doubtful debts reflects management’s estimate
of losses inherent in its credit portfolio. This allowance is based on Group’s estimate of the losses to be
incurred, which derives from past experience with similar receivables, current and historical past due amounts,
write-offs and collections, the careful monitoring of portfolio credit quality and current and projected economic
and market conditions. Should the present economic and financial situation persist or even worsen, there could
be a further deterioration in the financial situation of the Group’s debtors compared to that already taken into
consideration in calculating the allowances recognised in the financial statements.

Business combinations — Measurement of consideration and assets acquired as part of business combination.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment within the next financial year except for as disclosed in these consolidated financial statements.

New standards, interpretations and amendments adopted by the Company

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. The Company applied following amendments
for the first-time during the current year which are effective from April 1, 2025:

a. Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants - Amendments
to Ind AS 1 — MCA via notification dated August 13, 2025 announced amendments to Ind AS 1, Presentation
of Financial Statements, which elaborate on guidance set out in Ind AS 1 by:

[ J clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period;a)
must have substance, and b) must exist at the end of the reporting period;

[ stating that management’s expectations around whether the settlement of a liability would be deferred
or not, does not impact the classification of the liability;

including requirements for liabilities that can be settled using an entity’s own instruments; and

[ stating that at the reporting date, the entity does not consider covenants that will need to be complied
with in the future when considering the classification of the debt as current or non-current.In addition,
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an entity is required to disclose when a liability arising from a loan agreement is classified as non-
current and the entity’s right to defer settlement is contingent on compliance with future covenants
within twelve months.

2.20 Recent accounting pronouncements

Recent accounting pronouncements - Standards issued but not yet effective, the Ministry of Corporate Affairs
(MCA) vide notification dated August 13, 2025, has introduced amendment under Paragraph 74 of Ind AS 1
which requires the entity to classify the liability as current under the aforementioned situation because, at the
end of the reporting period, it does not have the right to defer its settlement for at least twelve months after
that date. Such amendment has been made effective for annual reporting periods beginning on or after April
1, 2026 retrospectively in accordance with Ind AS 8. This amendment is not expected to have a material
impact on the Company’s Financial Statements.
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Note 3(b). Right-of-use assets

Particulars Right-of-use assets

Gross carrying value:

Balance as at 01 April 2024 9,620.40
Additions 4,571.07
Disposals/adjustments (1,081.16)
Balance as at 31 March 2025 13,110.31
Additions 1,522.13
Disposals/adjustments (1,869.89)
Balance as at 31 March 2026 12,762.55

Accumulated depreciation and impairment loss:

Balance as at 01 April 2024 3,977.11
Additions 1,533.42
Disposals/adjustments (237.39)
Balance as at 31 March 2025 5,273.15
Additions 1,764.54
Disposals/adjustments (216.11)
Balance as at 31 March 2026 6,821.58

Net carrying value:

Balance as at 31 March 2025 7,837.16

Balance as at 31 March 2026 5,940.97

U]
(ii)

(iii

(iv)

Depreciation of right of use assets has been presented in Note 37.

The Group has entered into various lease agreements for acquiring space to do its day to day operations. Such lease contracts
include monthly fixed payments for rentals and in some cases these also have variable rent. The lease contracts are generally
cancellable at the option of lessee during the lease tenure. The Group also has a renewal option after the expiry of contract
term.There are no significant restrictions imposed under the lease contracts.

The Group has recognised right-of-use ("ROU") assets in respect of leased properties used in its operations. As at 31 March
2026, the Group had a total of 93 lease arrangements across its entities. The carrying amount of ROU assets as at 31 March
2026 and 31 March 2025 is summarised below:

Barista Coffee Company Limited: 73 leases; carrying amount of ROU assets of Rs. 3,616.65 lakhs (31 March 2025: Rs. 5,546.40
lakhs).

Welgrow Hotels Concepts Private Limited: 16 leases; carrying amount of ROU assets of Rs. 2,148.67 lakhs (31 March 2025:
Rs. 2,034.67 lakhs).

So Indulgent India Private Limited: 2 leases; carrying amount of ROU assets of Rs. 102.64 lakhs (31 March 2025: Rs. 127.57
lakhs).

Kaizen Restaurants Private Limited: 1 lease; carrying amount of ROU assets of Rs. 71.54 lakhs (31 March 2025:
Rs. 124.11 lakhs).

Gourmet Gateway India Limited: 1 lease; carrying amount of ROU assets of Rs. 1.47 lakhs (31 March 2025: Rs. 4.40 lakhs).

The movement in lease liabilities and related disclosures are presented in note 20. Other lease related disclosures are presented
in note 43.

The Group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet
the obligations related to lease liabilities as and when they fall due.

ANNUAL REPORT 2025-26 168



‘ ‘ )
GOURMET GATEWAY
W=

L27200HR1982PLC124461

(Formerly Known as Intellivate Capital Ventures Limited)
CIN

GOURMET GATEWAY INDIA LIMITED

'/€ OJON Ul pajussaid useqg sey sjesse ajqibueiul Joylo Jo uonesILowy ()

05'6€S°L 68865y | v8Le 99'6.€ 0069t gggeL'e 920¢ ydJe|y LE 1e se aduejeg
0S°6€S°L 65°€59'Y | 6812 SELEY 0069t 9ggeL'e G20c ydJey Lg 1e se aduejeg
:anjeA buifiied JoN
- 81'GYS €6°LVE Gc'/l61 - - 9202 Yodie| LE 1e se aouejeg
- - - - - - syuswisnipe/sjesodsiq
- 98'€9 L9 692G - - asuadxa uoneloaidaq
- ce L8y 9L Ve 9G°6€1 - - G202 Yyaie| LE 1e se aouejeg
- (o8v1) (og8v1) - - - sswisnlpe/sjesodsiq
- 0c'29 LSv 69°/S - - asuadxa uoneroaidaq
- ce'eEey S0'Ccse 18°18 - - veoz 1idy Lo 1e se aosuejeg
:ss0] uawaiedwi pue uoljeidoaldap paje|nwnooy
05'6€S°L e0vvL'S | LL'SLE 16'9LS 0069t 9g'geL's 920¢ yd4e|\ LE 1e se asuejeg
- - - - - - sjuawisnipe/sjesodsiq
- cl'6 AN - - - SuolpPpPY
05'6€S°L I6VEL'S | S999€ 16'9.5 0069t 9ggeL'e G20c ydJey LE 1e se aduejeg
- (08'1) (08'¥1) - - - suaw)snlpe/sjesodsiq
- €96 €9'6 - - - suonppy
05'6€S°L 60°0VL'S |28 LLE 16'9.5 0069t gg'eeL's ¥eoz 1udy Lo je se aouejeg
:anjeA BuiAlied ssoun
sase9| sa|qibueyul

limpooy | jejol salemyos | sjqeinoneg | 1ay10 spueig sie|nojued

sjosse sjosse
ajqibuejul a1 apuly ajqibuejul ay| ayuyapu| sJe|noled

l1mpooY pue sjasse s|qibuelul 18yl *(9)¢ 10N

ANNUAL REPORT 2025-26

169



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
-

Impairment testing of goodwill and intangible assets having indefinite life

TThe Company performs an impairment assessment of goodwill that arose on the acquisition of Boutonniere
Hospitality Private Limited ("BHPL"). For this purpose, the recoverable amount of the underlying cash-generating
units (CGUs), namely Barista Coffee Company Limited, Welgrow Hotels Concepts Private Limited, Kaizen Restaurants
Private Limited and So Indulgent India Private Limited, has been determined using the Value in Use (VIU) method.
The VIU has been estimated based on discounted future cash flow projections derived from management-approved
business plans covering the period up to 31 March 2031 and extrapolated thereafter using appropriate terminal growth
assumptions. The Group has considered a terminal growth rate of 1.5-5% (FY 2024-25: 1.5-5%) and discount rate
of 17.7-18.3% (FY 2024-25: 18-19%). The pre-tax discount rate is applied to cash flow projections for impairment
testing. Impairment was evaluated by assessing the recoverable amount i.e., VIU of the CGUs to which these assets
relate. Based on the assessment performed, the recoverable amount exceeded the carrying amount of the related
investments, goodwill and identifiable intangible assets including other intangible assets. Accordingly, no impairment
loss has been recognised during the year.

Key assumptions used for value in use calculation:
The calculation of value in use for the CGU is most sensitive to the following assumptions:

EBITDA margins: EBITDA margins are estimated based on the trend of actual EBITDA of business units for past
1 year preceding the beginning of budget period.

Discount rate: Discount rate is the weighted average cost of capital of the respective subsidiary/CGU to arrive at
the value-in-use to perpetuity beyond five-year period.

Growth rates used to extrapolate cash flows beyond the forecast period

The Group has considered growth rate of 1.5-5% (previous year 1.5-5%) to extrapolate cash flows beyond the
forecast period which is the line with the industry forecasts.

Impairment testing of Intangible Assets with Indefinite useful life Brand

The group is having brands “Barista”, “Kylin” and “Wanchai” as an intangible asset with an indefinite usefull life. As
at reporting date, the carrying amount of the brands is Rs. 3,722.36 lakhs (previous year Rs. 3,722.36 lakhs) and
other intangible assets is Rs. 469.00 lakhs (previous year Rs. 469.00 lakhs).

Assessment of useful life: The brands have been assessed to have an indefinite useful life based on an analysis
of all relevant factors, including:

1. The strength of the brands in the market;

2. Expected usages of the brands by the Company;

3. No foreseeable limit to the period over which the brands are expected to generate net cash inflows;

4, Historical performance and brands recognition.The useful life reviewed annually to determine whether the

assessment continues to be supportable.
Impairment testing :

As required under Ind AS 36 impairment or assets, intangible assets with indefinite useful lifes are tested for
impairment annually and whenever there is an indication that the asset may be impaired. An impairment test was
conducted as at 31 December, 2025 and 31 December, 2024 based on a valuation report issued by an independent
external valuer, engaged by the management.

Valuation methodology:

The recoverable amount of the brands have been determined using the Multi-period excess earnings method —
“MPEEM".
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Key assumptions used in the valuation are as follows:

Revenue growth: Revenue growth assumptions are based on management’s business plan and expected expansion
of the brands, reflecting increased outlet penetration, growing customer demand, and the continued strength of the
Barista, Kylin and Wanchai brands over the forecast period.

Discount rate (post-tax): for Barista brand 21% (WACC) (previous year 20%), for Kylin 29.17% (WACC) (previous
year 28%) and for Wanchai brand 21% (WACC) (previous year 19%).

Terminal growth rate: 5% (previous year 5%)

Forecast period: 5 years

These assumptions reflect management’s best estimates or future economic conditions.
Result or impairment testing:

Based on the impairment assessment performed as or March 31, 2026, the recoverable amount of the brands
exceeds its carrying amount, and no impairment loss has been recognised.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(Rs. in Lakhs)

Note 4 Other financial assets As at As at
31.03.2026 31.03.2025
Security deposit
Unsecured considered good 534.94 515.01
Restricted bank and cash balance* 19.63 19.63
Fixed deposits with maturity for more than twelve months 169.47 21.98
Total 724.04 556.62

*During the previous year, the Directorate of Enforcement (ED) conducted a search and seizure operation under the
PMLA at the premises of Gourmet Gateway India Limited, pursuant to which bank account and certain cash balances
of subsidiaries were frozen.

Note 5 Deferred tax assets/ liabilities (net) As at As at
31.03.2026 31.03.2025
Deferred tax assets in relation to:
Interest on financial liability 90.20 84.75
Employee benefit expense 27.51 22.28
Impact of difference between tax depreciation and depreciation/
amortisation charged for the financial reporting 59.97 51.13
Expenses deductible on payment basis 113.26 14.00
Total Deferred tax assets 290.94 17217
Deferred tax liabilities in relation to:
Gain on modification of non current financial liability 83.29 83.29
Deffered tax liabilities on identified 95.56 110.08
Deferred tax liabilities 178.85 193.37
Deferred tax assets/(liabilities) (net) 112.09 (21.21)
(@) Movement in deferred tax for the period ended 31 March 2026 is as follows:
Description As at Recognised in Recognised Closing
01 April 2025 Profit or Loss in other balance
comprehensive
income
Deferred tax assets in relation to:
Interest on financial liability 84.75 5.45 - 90.20
Employee benefit expense 22.28 8.53 (3.30) 27.51
Impact of difference between tax
depreciation and depreciation/
amortisation charged for the
financial reporting 51.13 8.83 - 59.97
basis 14.00 99.26 - 113.26
Deferred tax liabilities in relation to:
Gain on modification of non current
financial liability 83.29 - - 83.29
Difference tax liabilities on identified intangibes 110.08 (14.52) - 95.56
Deferred tax liabilities (net) (21.21) 136.59 (3.30) 112.09

ANNUAL REPORT 2025-26 172



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
el

(b) Movement in deferred tax for the period ended 31 March 2025 is as follows:
Description As at Recognised Recognised Closing
01 Apri 2024 in Profit or in other balance
Loss comprehensive
income
Deferred tax assets in relation to:
Interest on financial liability 75.83 8.92 - 84.75
Employee benefit expense 5.64 17.42 (0.78) 22.28
Impact of difference between tax
depreciation and depreciation/
amortisation charged for the
financial reporting 98.67 (47.54) - 51.13
basis 0.04 13.96 - 14.00
Deferred tax liabilities in relation to:
Gain on modification of non current
financial liability 90.46 (7.17) - 83.29
Impact of difference between tax
depreciation and depreciation/
amortisation charged for the financial reporting 417 (4.17) - -
Deffered tax liabilities on identified intangibles 124.60 (14.52) - 110.08
Others 70.03 (70.03) - -
Deferred tax assets/(liabilities) (net) (109.08) (88.65) (0.78) (21.21)
Note 6 Non-current tax assets (net) As at As at
31.03.2026 31.03.2025
Income tax assets (net) 74.45 196.91
Total 74.45 196.91
Note 7 Other non current asset As at As at
31.03.2026 31.03.2025
Capital advances 18.55 43.16
Prepaid expenses 9.36 8.83
Deposits with statutory authorities™ 234.61 220.77
Total 262.52 272.76
*It also includes deposits paid under protest with statutory authorities.
Note 8 Inventories (lower of cost or net realisable value) As at As at
31.03.2026 31.03.2025
Raw materials (note | below) 607.85 481.26
Finished goods and traded goods 221.15 182.94
Stores and spares 189.18 253.37
Total 1,018.17 917.57
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Notes:
Includes goods in transit:

Raw materials - 87.45

. Cost of inventories recognised as expense during the year 6,845.34 5,792.31
. Mode of valuation of inventories has been stated in note 2.5

Note 9 Trade receivables As at As at

31.03.2026 31.03.2025

Unsecured, considered good 646.14 523.74

Unsecured, credit impaired 75.27 45.89

721.441 569.63

Less: loss allowance 75.27 45.89

Total 646.14 523.74

* For credit risk related disclosures, refer note 46

(i) Trade receivables ageing schedule is as follows:

Outstanding for following periods
from due date of payment

As at 31 March 2026

As at 31 March 2025

Undisputed trade receivables

Undisputed trade receivables

Description Unsecured Credit Unsecured Credit

considered impaired considered impaired

good good income

Less than 6 month 577.05 34.48 468.44 11.80
6 month- 1 year 62.45 3.73 22.28 0.58
1-2 years 5.92 19.74 32.36 8.19
2-3 years - 11.69 - 17.57
More than 3 year - 0.93 - 1.38
Total (A) 645.42 70.57 523.02 39.52

Outstanding for following periods
from due date of payment

As at 31 March 2026

As at 31 March 2025

Disputed trade receivables
— considered good

Disputed trade receivables
- considered good

Description Unsecured Credit Unsecured Credit

considered impaired considered impaired

good good income
Less than 6 month - - - -
6 month- 1 year - - 0.72 -
1-2 years 0.72 - - 5.57
2-3 years - 4.70 - 0.80
Total (B) 0.72 4.70 0.72 6.37
Total (A)+(B) 646.14 75.27 523.74 45.89
less: loss allowance - (75.27) - (45.89)
Total 646.14 - 523.74 -
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Notes:

(a) The Group generally grants a credit period of 0-90 days to its customers. However, for the purpose of
the ageing disclosure prescribed under Schedule Ill to the Companies Act, 2013, trade receivables have
been aged from the invoice date. Accordingly, no separate bifurcation of trade receivables as 'not yet
due' has been presented. Further, no interest is charged on any overdue trade receivables.

(b) In determining allowance for credit losses of trade receivables, the Group has used the practical
expedient by computing the expected credit loss allowance based on a provision matrix. The provision
matrix takes into account historical credit loss experience and is adjusted for forward looking information.
The expected credit loss allowance is based on ageing of the receivables and rates used in the
provision matrix.For trade receivable balances from related parties, there are no indicators at the year
end for default in payments. Accordingly, the Group does not anticipate risk of recovery and expected
credit loss in respect thereof.

(c) Movement in the expected credit loss allowance

As at As at

31.03.2026 31.03.2025

Balance at the beginning of the year 45.89 45.89
Addition made during the year 29.38 -
Reversal during the year - -
Balance at the end of the year 75.27 45.89

(d) At the Group level, there are no individual customers whose outstanding balances represent more than
10% of the total trade receivables as at the year end.

(e) Contract balances
Trade receivables (net balances) - -
Contract liabilities (Advance from customers) 176.79 94.98

U] There are no debts due by directors or other officers of the Group or any of them either severally or
jointly with any other person or debts due by firms or private companies respectively in which any
director is a partner or a director or a member.

Note 10 Cash and cash equivalents As at As at

31.03.2026 31.03.2025
Cash on hand 63.13 76.09
Balances with banks
In current account 464.79 512.44
Bank deposits with original maturity of less than three months 6.00 32.01
Total 533.92 620.54

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the
reporting period and prior periods.
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Note 11 Bank balances other than cash and cash equivalents As at As at
31.03.2026 31.03.2025
Earmarked balances with banks* - 4.21
Bank deposits with original maturity of more than three
months but less than twelve months 47.67 79.46
Total 47.67 83.67
*Represents balances over which the bank has marked lien on the directions of VAT authorities with
respect to one of the subsidiary company .
Note 12 Loans As at As at
31.03.2026 31.03.2025
Unsecured and considered good
- Loans to related party# (refer note 42) 55.00 55.00
Total 55.00 55.00
#Represent loans given to a related party during the current year for working capital requirements
bearing fixed interest at the rate 12% per annum and is repayble on demand or at expiry of its
aggrement.
Note 13 Other financial assets As at As at
31.03.2026 31.03.2025
Unsecured and considered good
Financial assets carried at amortised cost
Security deposit
Unsecured considered good 122.50 85.92
Credit impaired 23.85 23.85
146.35 109.77
Less: loss allowances 23.85 23.85
122.50 85.92
Receivable from related party (refer note 42) 10.96 4.93
Other advances 8.90 0.98
Deposits with remaining maturity for less than twelve
months but original maturity maturity more than twelve months 46.72 -
Accrued interest on fixed deposits 8.70 3.06
Total 197.78 94.99
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Note 14 Other current assets As at As at
31.03.2026 31.03.2025
Balance with government authorities* 94.66 127.71
Prepaid expenses 185.99 147.53
Advance to sundry creditors 80.58 149.73
Other advances 37.94 22.05
Total 399.17 447.02
*Balances with government authorities represents, input credit receivable and GST refund receivable
aggregating to Rs. 94.66 lakhs (previous year: Rs. 127.71 lakhs). The GST refund receivable represents
excess GST paid and recoverable from the tax authorities in Gourmet Gateway India Limited.The Group
expects to receive credit/utilise the entire GST balance within one year and accordingly is classifed as
current.
Note 15 Equity share capital As at 31.03.2026 As at 31.03.2025
Number Amount Number Amount
Authorised
Equity shares of Rs. 1/- each 18,50,00,000 1,850.00 18,50,00,000 1,850.00
18,50,00,000 1,850.00 18,50,00,000 1,850.00
Issued, subscribed and paid-up
Equity shares of Rs. 1/- each 15,13,07,876 1,513.07 14,29,95,483 1,429.95
Total 15,13,07,876 1,513.07 14,29,95,483 1,429.95
15.1 Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
Particuars As at 31.03.2026 As at 31.03.2025
Number Amount Number Amount
Balance at the beginning of the year  14,29,95,483 1,429.95 13,42,69,353 1,342.69
Issued during the year 83,12,393 83.12 87,26,130 87.26
Balance at the end of the year 15,13,07,876 1,513.07 14,29,95,483 1,429.95
15.2 Details of shareholder holding more than 5% shares in the Company
Particulars As at 31.03.2026 As at 31.03.2025
Number % Number %
Anubhav Dham 2,49,04,116 16.46% 2,49,04,116 17.42%
Anamika Dham 1,30,95,000 8.65% 1,30,95,000 9.16%
Amfine Capital Management 2,87,54,997 19.00% 2,87,54,997 20.11%
Mahakaram Developers Private Limited 2,33,33,789 15.42% 2,33,33,789 16.32%
Ajay Dilkush Sarupria 81,61,417 5.39% 81,56,563 5.70%
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15.3 Terms and rights attached to equity shares

The Group has only one class of equity shares having a par value of Rs. 1 per share. Each holder of
equity shares is entitled to one vote per share. In the event of liquidation of the Group, holder of equity
shares will be entitled to receive remaining assets of the Group after distribution of all preferential
amount. The distribution will be in proportion to the number of equity shares held by the shareholders.

15.4 Shareholding of promoters are as follows: As at 31 March 2026
Promoter Name Number of % of total % Change

shares shares during the year

Anubhav Dham 2,49,04,116 16.46% (5.49%)

Anamika Dham 1,30,95,000 8.65% (5.49%)

Amfine Capital Management Pvt. Ltd. 2,87,54,997 19.00% (5.49%)

Yashna Family Trust 41,15,904 2.72% (5.49%)

Amzen Realtors and Developers Private Limited 11.571 0.01% 100.00%

As at 31 March 2025

Promoter Name Number of % of total % Change

shares shares during the year

Anubhav Dham 2,49,04,116 17.42% (6.10%)

Anamika Dham 1,30,95,000 9.16% (6.10%)

Amfine Capital Management Pvt. Ltd. 2,87,54,997 20.11% 4.07%

Yashna Family Trust 41,15,904 2.88% 100.00%

15.5 During the year, 26,65,242 Compulsorily Convertible Preference Shares (CCPS) of face value ?1 each

were converted into equity shares pursuant to the Board approval dated 20 June 2025.The Company
also allotted 53,30,484 bonus equity shares in ratio of 2:1 to the holders upon such conversion, in
accordance with the terms of the issue.

Note 16 Instrument entirely equity in nature As at As at
31 March 2026 31 March 2025
Number Amount Number Amount
Authorised
Compulsory convertible preference
shares of Rs. 1/- each 2,50,00,000 250.00 2,50,00,000 250.00
2,50,00,000 250.00 2,50,00,000 250.00

Issued, Subscribed and Paid-up
Compulsory convertible preference

shares of Rs. 1/- each - - 26,65,242 26.65
Total - - 2,665,242 26.65
16.1 Terms of Compulsory convertible preference shares
(i) 10% Compulsorily Convertible Preference Shares shall be compulsorily convertible into Equity Shares

and may be converted into Equity Shares in one or more tranches, having a face value of Rs. 1/- each,
at a price determined in accordance with the SEBI ICDR Regulations, at any time after the date of
allotment but on or before the expiry of 18 months from the date of allotment. Further, subject to the
approval of all applicable regulatory authorities, the Company shall convert the unexercised portion, if
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any, of the allotted CCPS into Equity Shares of the Company on the last day of the period specified
under Regulation 162 of the ICDR Regulations, even if the proposed allottee does not exercise the

conversion option.

All the 26,65,242 CCPS allotted upon variation of the terms of the RNCPS shall be converted into
26,65,242 fully paid-up Equity Shares of face value of Rs. 1/- each of the Company ("Equity Shares”),
at a price of Rs. 80/- per Equity Share, including a premium of Rs. 79/- per Equity Share for each
CCPS (“Conversion Price”), from time to time, in one or more tranches.

16.2 Details of shareholder holding more than 5% shares in the Company
Particulars As at As at
31 March 2026 31 March 2025
Number % Number %
Birbal Advisory Pvt. Ltd. - - 24,06,323 90.29%
Sameer Infodot Pvt. Ltd. - - 1,783,152 6.50%
Note 17 Other equity As at As at
31.03.2026 31.03.2025
Share warrant 10.57 11.36
General reserve 49.00 49.00
Capital reserve 285.00 285.00
Securities premium 3,872.20 3,865.65
Retained earnings 548.84 573.64
Total 4,765.65 4,784.68
(i) Share warrant (note (a) below)
Balance at the beginnning of the year 11.36 18.68
Add: Subscription money (25%) received against convertible share warrants - 11.36
Add: Balance money (75%) received against convertible share warrants 2.38 21.82
Less: Conversion of convertible share warrants into equity shares (3.17) (29.09)
Less: Forfeited amount transfer to capital reserve against
un-excercised warrants - (11.4)
Balance at the end of the year 10.57 11.36
(ii) General reserve (note (b) below)
Balance at the beginnning of the year 49.00 49.00
Add: Addition during the year - -
Balance at the end of the year 49.00 49.00
(iii) Capital reserve (note (c) below)
Balance at the beginnning of the year 285.00 -
Add: Addition during the year - 285.00
Balance at the end of the year 285.00 285.00
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(iv) Securities premium (note (d) below)
Balance at the beginnning of the year 3,865.65 3,387.56
Add: Subscription money (25%) received against convertible share warrants - 286.30
Add: Balance money (75%) received against convertible share warrants 59.85 523.56
Less: Forfeited amount transfer to capital reserve against
un-excercised warrants - (273.60)
Less: Issue of bonus shares (53.30) (58.17)
Balance at the end of the year 3872.20 3865.65
(v) Retained earning (note (e) below)
Balance at the beginnning of the year 573.64 801.56
Profit for the year (46.67) (226.51)
Other comprehensive loss, net of tax 21.86 (1.41)
Balance at the end of the year 548.84 573.64
1741 (@) Share warrant

During the previous year, the Company issued and allotted 45,44,410 convertible equity warrants
(“Warrants”) of face value Rs. 1 each at an issue price of Rs. 26.20 per warrant (including a securities
premium of Rs. 25.20 per warrant), aggregating to Rs. 1,190.64 lakhs. In accordance with the terms
of issue, the Company received Rs. 297.66 lakhs (Rs. 11.36 lakhs against warrants and ' 286.30 lakhs
against security premium), being 25% of the total issue price, as the upfront subscription amount from
the allottees.

The Company also received Rs. 545.39 lakhs (Rs. 21.82 lakhs against warrants and Rs. 523.57 lakhs
against security premium) towards the balance subscription amount from holders of 29,08,710 warrants
out of earlier alloted 91,96,935 convertible equity warrants. Pursuant to such payment, the said warrants
were converted into 29,08,710 fully paid-up equity shares of Rs. 1 each in the ratio of one equity share
for each warrant. Further, pursuant to such conversion, the eligible warrant holders were allotted
58,17,420 fully paid-up bonus equity shares of Rs.1 each in the ratio of two bonus equity shares for
every one equity share allotted upon conversion, in accordance with the terms of the warrant issue.

During the current year, the Company received Rs. 62.23 lakhs (Rs. 2.38 lakhs against warrants and
Rs. 59.85 lakhs against security premium) towards the balance subscription amount from holders of
3,16,667 warrants out of allotted 45,44,410 convertible equity warrants. Pursuant to such payment, the
said warrants were converted into 3,16,667 fully paid-up equity shares of Rs. 1 each in the ratio of one
equity share for each warrant. The conversions effected during the current year did not carry any
entitlement to bonus shares. Accordingly, no bonus equity shares were allotted during the year against
conversion.

As at 31 March 2026, 42,27,743 warrants remain outstanding out of allotted 45,44,410 convertible equity
warrants. The balance 75% of the issue price in respect of these warrants is payable by the warrant
holders within 18 months of allotment date (15th February 2025).

(b) General reserve

The Group is required to create a general reserve out of the profits when the Group declares dividend
to shareholders.

Capital reserve

During the previous years, the Company issued and allotted 91,96,935 convertible equity warrants. Out
of these, 45,60,000 convertible equity warrants of face value Rs. 1 each were allotted on a preferential
basis at an issue price of Rs. 25 per warrant (including a premium of Rs. 24 per warrant), with each
warrant being convertible into one equity share.
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In accordance with the terms of issue, the Company received 25% of the total issue price as upfront
subscription money. However, few of the warrant holders did not exercise their right to convert the
warrants into equity shares within the stipulated period. Accordingly, the subscription amount of Rs. 285
lakhs (Rs. 11.40 lakhs against warrants and Rs. 273.60 lakhs against security premium) received on
these warrants was forfeited and transferred to Capital Reserve in accordance with the terms of issue.

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve will be utilised in
accordance with provisions of the Companies Act, 2013.

(¢) Retained earnings
Retained earnings represents surplus in the statement of profit and loss.

Note 18 Non controlling interest* As at As at
31.03.2026 31.03.2025

Non controlling interest at the begining of the year 339.50 375.03

Add: Profit/(loss) of minority 68.77 (35.53)

Non controlling interest at the end of the year 408.27 339.50

*Refer statement of change in equity

Note 19 Borrowings As at As at
31 March 2026 31 March 2025
Number Amount Number Amount
Authorised

10% Redeemable non-convertible
non-cumulative preference shares
of Rs. 1/- each 2,50,00,000 250.00 2,50,00,000 250.00

2,50,00,000 250.00 2,50,00,000 250.00

Preference shares

10% Redeemable Non-Convertible

Non-Cumulative of

Rs. 1/- each fully paid 12,81,646 137.25 12,81,646 126.12
Debentures

12% debentures of Rs. 100 each

issued by Kaizen restaurants

private limited (Subsidiary

Company) maturity date

31 August 2027# 1,00,000 100.00 1,00,000 100.00
9.60% debentures of Rs. 100 each

issued by Kaizen restaurants private

limited (Subsidiary Company)

maturity date 28 May 2027# 1,00,000 100.00 1,00,000 100.00
Total - 337.25 - 326.12
Loan from banks

- Vehicle loan* - 42.52 - 61.19
Less: Current maturities of long

term debt (refer note 23) - (20.51) - (18.67)
Total 22.01 - 42.52
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Loan from NBFC

- Vehicle loan** 52.54 - 81.97
Less: Current maturities of long term

debt (refer note 23) (31.77) - (31.25)
Total 20.77 - 50.72
Loan from body corporate*** 490.51 - 513.43
Loan from director *** 67.14 - 67.14
Loan from others**** 0.96 - 0.96
Total borrowings 938.64 - 1,000.90

For liquidity risk related disclosures, refer note 46

Reconciliation of the number of As at As at
preference shares outstanding at the 31 March 2026 31 March 2025
beginning and at the end of the period

Particulars Number Number

10% Redeemable Non-Convertible Non-Cumulative

of Rs. 1/- each fully paid

Balance at the beginning of the year 12,81,646 12,81,646
Less: Conversion to compulsory convertible

preference shares - -

Balance at the end of the year 12,81,646 12,81,646

The changes in the entities liabilities arising from financing and non financing activities can be classified as follows:
As at beginning of the year 1,000.90 662.16 69.92 724.74

Movement due to cash transactions as per
the statement of cash flows (79.44) (263.68) - (69.90)

Movement due to:

- Current borrowing reclassified as non-current
borrowing as per changes in agreements

during the year - 541.80 - (541.80)
- Current borrowing reclassified as financial liabilities

during the year - - - (43.12)
- Finance costs expensed 17.19 31.66 2.36 -
- Loss on derecognition of financial liabilities - 28.97 - -
As at end of the year 938.64 1,000.90 72.28 69.92

#The Subsidiary Company of the group i.e Kaizen Restaurant Private Limited had issued Non-Convertible Debentures
to other parties.

In relation to loan from banks

*The Subsidiary Company (Kaizen Restaurant Private Limited) had taken vehicle loan from Axis Bank Limited for
a term of 60 months. The vehicle is hypothecated in favor of the bank. The interest rate is in the range of 9.40%.
Balance repayable as on 31 March 2026 is Rs. 42.52 lakhs (31 March 2025 is Rs. 61.19 lakhs).
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In relation to loan from NBFC

**The Subsidiary Company (Welgrow Hotels Concept Private Limited) has taken two vehicle loans from Merced's-
Benz Financial Services India Private Limited and from Daimier Financial Services India Private Limited for a term
of 60 months .The vehicles are hypothecated in favor of the Company. The interest rate is in the range of 6.07%
to 8.30%. Balance repayable as on 31 March 2026 is Rs. 52.54 lakhs ( 31 March 2025 is Rs. 81.97 lakhs).

In relation to Loan from Other Body Corporate

***The Holding Company (Gourmet Gateway India Limited) had taken a loan from other body corporate of Rs. 250
lakhs. During the previous year, the Holding Company repaid a sum of Rs. 177.24 lakhs against the outstanding
borrowings of Rs. 148.27 lakhs on the payment date . As a result of this repayment and the subsequent derecognition
of the financial liability, the Holding Company recorded a loss of Rs. 28.97 lakhs. The finance cost payable on such
financial liability for the current year is amounting Rs. 21.44 lakhs. Further the Holding Company reclassified current
borrowings to non-current borrowings on the basis of agreement, amounting to Rs. 14 lakhs. Balance repayable as
on 31 March 2026 is Rs. 97.26 lakhs (31 March 2025 is Rs. 88.84 lakhs).

In relation to Loan from Directors

**** The Subsidiary Company (So Indulgent India Private Limited) had taken loan from from directors and shareholders
carry an interest rate of 10% per annum and are repayable in a single bullet payment on 29-March-2028. Balance
repayable as on 31 March 2026 is Rs. 68..09 lakhs (31 March 2025 is Rs. 68.09 lakhs).

(Rs. in Lakhs)

Note 20 Lease liabilities (Non- current) As at As at
31.03.2026 31.03.2025

Lease liabilities 5,020.58 6,947.73

Total lease liabilities 5,020.58 6,947.73

(i) Movement of lease liabilities during the year: As at As at
31.03.2026 31.03.2025

Total lease liabilities at the beginning of the year 8,698.25 6,424.60

Addition during the year 1,467.19 4,982.11

Finance cost accrued during the year 776.51 805.50

Payments for principal element of lease liabilities (1,454.49) (1,206.58)

Payments for interest element of lease liabilities (776.51) (805.50)

Deletion during the year liability closure (1,735.31) (1,501.88)

Total lease liabilities at the end of the year 6,975.64 8,698.25

Particulars As at As at

31.03.2026 31.03.2025

Current liabilities (amount due within one year) 1,955.06 1,750.52

Non current liabilities (amount due over one year) 5,020.58 6,947.73
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(ii) Maturity of lease liabilities
Particulars As at 31 March 2026 As at 31 March 2025
Lease Interest Net present Lease Interest Net present
payments  expense values payments expense values
Within 1 year 2,307.04 (645.67) 1,661.36 2,120.67 (837.79) 1282.88
1-5 years 5,715.25 (1,160.23) 4,555.02 6,843.70 (2,027.67) 4,816.03
More than 5 years 855.26 (96.00) 759.26  3397.24 (797.90) 2,599.34
Total 8,877.55 (1,901.90) 6,975.64 12,361.62 (3,663.36) 8,698.25
Note 21 Other financial liabilities As at As at
31.03.2026 31.03.2025
Interest on loan from body corporate (accured and due) 35.36 60.90
Total 35.36 60.90
Note 22 Provisions (Non- current) As at As at
31.03.2026 31.03.2025
Provision for gratuity (note 44) 242.15 222.13
Provision for compensated absence 119.34 75.88
Total 361.49 298.01
Note 23 Borrowings As at As at
31.03.2026 31.03.2025
Unsecured loans
Current maturities of long-term debt 52.28 49.92
Loan from other body corporate® 20.00 20.00
Total 72.28 69.92
For liquidity risk related disclosures, note 46
*The Subsidiary Company (Boutonniere hospitality private limited) had taken a loan from other body
corporate for business expansion. Balance repayable as on 31 of March 2026 is Rs. 20 lakhs
(31 March 2025 Rs. 20 lakhs).
Note 24 Lease Liabilities (Current) As at As at
31.03.2026 31.03.2025
Lease liabilities 1,955.06 1,750.52
Total 1,955.06 1,750.52
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(Rs. in Laks)

Note 25 Trade payable As at As at
31.03.2026 31.03.2025
-total outstanding dues of micro enterprises and small enterprises 39.30 49.40
-total outstanding dues of creditors other than micro enterprises
and small enterprises 2,399.76 2,357.68
Total trade payable 2,439.06 2,407.08
Disclosure under the Micro, small and medium enterprises Development Act 2006 (“MSMED Act, 2006”):
Particulars As at As at
31.03.2026 31.03.2025
i) the principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of
each accounting year;
Principal amount 35.25 47.58
Interest due thereon 4.05 1.82
ii) the amount of interest paid by the buyer in terms of
section 16, along with the amounts of the payment made
to the supplier beyond the appointed day during each
accounting year;
Principal amount - -
Interest due thereon - -
iii) the amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the
interest specified under MSMED Act, 2006; - -
iv)  the amount of interest accrued and remaining unpaid at the
end of each accounting year; and - -
v) the amount of further interest remaining due and payable
even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible expenditure
under Section 23. - -
Outstanding for following periods As at As at
from due date of payment 31 March 2026 31 March 2025
Undisputed Undisputed
Micro and small Others Micro and small Others
enterprises enterprises
Accrued expenses (Not due) 0.90 151.68 - 2,122.93
Less than 1 year 35.93 2,116.26 48.64 135.29
1-2 years 0.73 98.09 0.76 33.86
2-3 years 1.74 31.30 - 7.68
More than 3 year - 244 - 57.92
Total 39.30 2,399.76 49.40 2,357.68
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(Rs. in Laks)

Note 26 Other financial liability As at As at
31.03.2026 31.03.2025
Salary and wages payable 314.73 270.38
Creditors for capital goods 82.25 82.33
Payable to minority* 101.64 132.13
Interest payable 48.21 9.99
Other liability 66.01 50.33
Total 612.84 545.16
*Represents amounts payable to minority partners of LLPs through their current accounts.
Note 27 Other current liability As at As at
31.03.2026 31.03.2025
Advances from customers 176.79 94.98
Statutory dues 273.91 265.82
Deferred revenue 6.26 7.40
Total 456.95 368.20
Note 28 Provisions (current) As at As at
31.03.2026 31.03.2025
-Provision for employee benefits:
Provision for gratuity (note 44) 57.95 36.70
Provision for compensated absence 29.07 16.14
Provision for contingencies 181.81 179.52
Total 267.84 232.36
*In Subsidiary Company (Barista Coffee Company Limited) the provision includes Rs. 177.52 lakhs
(31 March 2025: Rs. 177.52 lakhs) towards potential claims arising from the imposition of service tax
on lease rentals on the lessors (note 41(a)(iv)); Rs. 2 lakhs (31 March 2025: Rs. 2 lakhs) towards
pending sales tax cases (note 29(a)(i)); Rs. 1 lakh (31 March 2025: Nil) towards legal cases
(note 41(a)(iii)); and Rs. 0.29 lakhs (31 March 2025: Nil) towards GST (note 41(a)(i)).
Note 29 Current tax liabilities (net) As at As at
31.03.2026 31.03.2025
Provision for Income tax(net of asset) 10.09 20.58
Total 10.09 20.53

ANNUAL REPORT 2025-26

186



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
el

(Rs. in Lakhs)

Note 30 Revenue from operations Year ended Year ended
31.03.2026 31.03.2025
Sale of products 16,510.12 13,961.19
Sale of services 2,374.34 2,252.56
Other operating revenue* 368.33 350.87
Total 19,252.79 16,573.62
* Other operating revenue denotes income from service charges from customers and freight and cartage
charged from franchise.
Note 31 Other income Year ended Year ended
31.03.2026 31.03.2025
Interest on
- Fixed deposits with bank (at amortised cost) 14.24 9.17
- Security deposits 53.18 39.26
- Income tax refund 12.19 1.11
- Other 6.60 5.18
Provisions and liabilities written back 51.70 72.96
Gain on lease liability termination 24.32 177.66
Gain on lease liability modification 57.42 38.18
Gain on derecognition of amortised cost of security deposits for rent 14.52 11.94
Miscellaneous income 61.55 38.74
Total 295.72 394.20
Note 32 Cost of material consumed Year ended Year ended
31.03.2026 31.03.2025
Raw material consumed
Opening stock 523.84 422.34
Add: Purchases 2,704.30 2,675.05
3,227.14 3,097.39
Less: Closing stock 612.16 523.84
Cost of raw material consumed 2,615.98 2,573.55
Note 33 Purchase of stock-in-trade Year ended Year ended
31.03.2026 31.03.2025
Food and beverages 1,659.84 414.41
Merchandise 2,532.15 2,663.62
Total 4,191.99 3,078.03
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(Rs. in Lakhs)

Note 34 Changes in inventories of finished goods Year ended Year ended
(included traded goods) 31.03.2026 31.03.2025

Opening balance
-Finished goods 182.94 246.21
182.94 246.21

Closing balance
-Finished goods 221.15 182.94
221.15 182.94
Total (38.21) 63.27
Note 35 Employees benefits expenses Year ended Year ended
31.03.2026 31.03.2025
Salaries and wages 3,695.45 3,314.25
Contribution to provident fund and other funds 237.67 220.38
Gratuity (note 43) 99.15 65.81
Staff welfare expenses 93.48 102.70
Total 4,125.75 3,703.14
Note 36 Finance cost Year ended Year ended
31.03.2026 31.03.2025

Interest on:

Financial liability* 11.13 10.23
Interest on lease liabilities 776.51 805.50
Interest on borrowings 90.84 86.68
Others 6.43 13.51
Total 884.91 915.92

*Represents finance cost incurred on Redeemable Non-Convertible Non-Cumulative Preference Shares issued by the
Company (refer note 19).

Note 37 Depreciation and amortisation expense Year ended Year ended
31.03.2026 31.03.2025
Depreciation and impairment on property plant and equipment 491.92 393.60

(refer note 3a)
Amortisation of intangible assets (note 3c) 63.86 62.20
Depreciation of right-of-use asset (note 3d) 1,764.54 1,5633.42
Total 2,320.32 1,989.22
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(Rs. in Lakhs)

Note 38 Other expenses Year ended Year ended
31.03.2026 31.03.2025
Consumption of stores and spares 75.58 77.46
Repairs and maintenance
- Machinery 59.02 48.51
Others 631.09 575.68
Electricity and water charges 688.96 662.16
Rent (note 43) 1,367.09 1,246.79
Rates and taxes 60.28 53.66
Insurance 6.76 9.08
Travelling and conveyance 179.28 162.96
Communication expense 32.06 30.31
Legal and professional charges (including payment to auditors) 306.46 345.20
Advertisement 305.06 230.27
Bank charges 6.00 9.82
Commission on credit card and others 62.43 317.68
Loss on sale of property plant and equipment 40.51 33.01
Loss on derecognition of financial liabilities - 28.97
Fees and taxes 92.84 83.32
Loss on foreign currency transactions (net) 8.13 -
Printing and stationery 30.87 26.94
Freight and cartage 186.41 198.98
House keeping and security expenses 64.74 55.26
Director sitting fees 4.65 3.25
Bad debts and advances written-off 16.11 31.20
Allowance for expected credit loss 29.38 -
Expenses on e-commerce sales 1,023.60 647.39
Miscellaneous expenses 124.26 103.86
Total 5,401.55 4,981.76
Note 39 Tax expenses Year ended Year ended
31.03.2026 31.03.2025
Current tax 156.66 70.92
Deferred tax charge/(credit) (136.59) (88.74)
Tax earlier years 7.77 (56.87)
Income tax expense recognised in the statement of profit and loss 27.83 (74.69)

The Income tax expense for the year can be reconciled to the accounting profit as follows:

Profit before income tax after exceptional item 46.22 (337.07)
At India’s statutory income tax rate 25.17% 2517%
Income tax expense at statutory income tax rate 11.63 (84.84)
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Effect of expenses that are not deductible in determining taxable profit 0.82 0.50
Deferred tax assets not recognised in absence of probability of

future taxable profits and others (21.82) 64.12
Others 37.21 (54.47)
Income tax expense 27.84 (74.69)
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(Rs. in Lakhs)

Note 40 Earning per share (EPS) Year ended Year ended
31.03.2026 31.03.2025
Profit attributable to equity shareholders (Rs. in lakhs) (46.67) (226.51)
Profit attributable to equity shareholders adjusted for the effect
of dilution (Rs. in lakhs) (46.67) (226.51)
Weighted average number of equity shares for basic EPS 14,93,97,488 13,69,10,226
Weighted average number of equity shares adjusted for
the effect of dilution 15,11,49,976 14,62,39,696
Earnings per equity share
Basic (Rs.) (0.03) (0.17)
Diluted (Rs.) (0.03) (0.17)
The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of
potential dilutive equity.
Note 41 Contingent liabilities and commitments Year ended Year ended
31.03.2026 31.03.2025

@

ii)

Claims against the Group not acknowledged as debts

i) Sale tax and Goods and service tax matter disputed

and under appeal (refer note i) 197.76 195.17

ii) Income tax matters, disputed and under appeal
(refer note ii) 58.09 93.01
i)  Civil case (refer note iii) 16.20 17.20
iv)  Service tax matter (refer note iv) 516.11 516.11
788.16 821.49

i) The step down Subsidiary Company i.e. Barista Coffee Company Limited has pending litigations
relating to sales tax and Goods and service tax for assessment year 2006-07 to 2021-22 with
various states Sales Tax Authorities, Commissioner Appeals and Hon’ble High Courts of India.
The amount deposited by the Company against these cases is Rs. 50.60 Lakhs (31 March 2025:
Rs. 36.46 Lakhs). Total disputed amount of these cases is Rs. 200.05 Lakhs (31 March 2025:
Rs. 197.17 Lakhs) out of which Rs. 2.29 Lakhs (31 March 2025: Rs. 2 Lakhs) has been provided
as a provision and balance amount of Rs. 197.76 Lakhs (31 March 2025: Rs. 195.17 Lakhs) is
being disclosed as a contingent liability against sales tax and Goods and Service Tax cases.

The step down Subsidiary Company i.e. Barista Coffee Company Limited has pending litigation
for assessment year 2014-15, 2015-16, 2017-18 and 2018-19 where in certain expenses were
disallowed on account of non-deduction of TDS. Litigation pertaing to assessment year 2013-14
and 2016-17 are settled under Vivad Se Vishwas (VSV) scheme. The amount of short deduction
including interest of Rs. 58.09 Lakhs (31 March 2025: Rs. 93.01 Lakhs) in this matter is disclosed
as contingent liability.

Additionally, appeal is pending with the CIT (Appeal) against order u/s 154 of the Income Tax
Act for assessment year 2021-22 and 2022-23 in relation to disallowance of carried forward
business losses (Rs. 538.33 lakhs and Rs. 312.69 lakhs respectively) and depreciation losses
(Rs. 302.28 lakhs and Rs. 277.33 lakhs respectively).

In the step down Subsidiary Company i.e. Barista Coffee Company Limited, there are various civil
cases filed against the Company comprising of consumer claims, vendor claims and others
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pending before various civil courts in different states throughout India. The total disputed amount
involved in these cases is Rs. 17.20 lakhs (March 31, 2025: Rs. 17.20 lakhs). Out of the total
disputed amount, Rs. 1.00 lakh relating to the one of the consumer case has been recognized
as a provision in the books of account. The remaining amount of Rs.16.20 lakhs (March 31, 2025:
Rs. 17.20 lakhs) has been disclosed as a contingent liability in respect of various civil cases,
as the likelihood of an outflow of economic resources is not considered probable at this stage.

In the step down Subsidiary Company i.e. Barista Coffee Company Limited, Retailers association
of India had filed writ petition before Hon'ble High Court of Bombay challenging provisions of
Section 65(90a) read with Section 65(105)(zzzz) of Finance Act, 1994 as amended by Section
75 and 76 of Finance Act, 2010, which levied service tax on “Renting/leasing of Immovable
Property” from 01 June 2007. Same was upheld by Hon'ble High Court of Bombay by order dated
04 August 2011 and dismissed the writ petition. Retailers association of India then filed civil
appeal before Hon'ble Supreme Court of India against order passed by Hon'ble High Court of
Bombay and where Hon'ble Supreme Court of India has passed order on 14 October 2011, which
stated that all member of Retailers Association of India shall deposit 50% of the liability of
service tax with the department. The Company is an active member of retailers association of
India and has deposited Rs. 177.52 Lakhs with central excise authorities under protest. Total
service tax liability (including equal amount of penalty) is Rs. 693.63 Lakhs (31 March 2025: Rs.
693.63 Lakhs) out of which Rs. 177.52 Lakhs (31 March 2025: Rs. 177.52 Lakhs) has been
provided as a provision and balance amount of Rs. 516.11 Lakhs (31 March 2025: Rs. 516.11
Lakhs) is being disclosed as a contingent liability. This litigation is still pending with the Hon'ble
Supreme Court of India.

(b) Capital commitments

Capital commitments remaining to be executed and not provided for, net of capital advances is: Rs. 31.15
Lakhs (31 March 2025: Rs. 56.69 Lakhs). There is no commitment other than capital commitment.

Note 42 Related party disclosure

In accordance with the requirement of Ind AS 24, the name of the related parties where control exists/able to
exercise significant influence along with the aggregate transactions and year end balance with them as identified and
certified by the management are given below:

i) Details of related parties

A. Enterprise in which certain key management personnel are interested

a)
b)

Partitoe Ventures Private Limited (wef 05 September 2024)

Hungry N Thirsty Foods Private Limited (formerly known as Nir Advisors Private Limited)

C. Key management personnel

a

=0 o 0 c

) Mr Narender Kumar (Company Secretary)

) Mr Manish Makhija (Chief Financial Officer)

) Mrs Aarti Jain (Director)

) Mr. Anubhav Dham (Director)

) Mrs Anamika Dham (Director)

Mrs Seher Shamim (Director) (till 06 September 2024)
Mr Saurabh Gupta (Director) (till 12 February 2025)

h) Mr Ritesh Kalra (Director)

P
= =

Mr Neeraj Jain (Director)
Mr. Sudhanshu Singhal (Director) (wef 20 June 2025)
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Note 42 Related party disclosure (Cont'd...)
() Transaction with related parties during the year

S. Particulars Enterprise in which certain KMP
No. KMP are interested

31.03.2026 31.03.2025 31.03.2026 31.03.2025

1 Remuneration to KMP*

Short term employee benefits

Manish Makhija - - 56.79 56.79
Narender Kumar - - 17.25 13.92
Anamika Dham - - 52.25 36.99
Aarti Jain — - 68.06 60.59

2 Interest income
Partitoe Ventures Private Limited 6.60 5.18 - -

3 | Loan given
Partitoe Ventures Private Limited - 55.00 - -

4 | Finance cost on borrowings

Anubhav Dham 3.87 0.02
Anamika Dham - - 2.85 0.02
Aarti Jain - - 0.10 0.00

5 | Directors Sitting fees

Seher Shamim - - - 0.50
Ritesh Kalra - - 210 1.00
Saurabh Gupta - - - 1.75
Neeraj Jain - - 2.10 -
Sudhanshu Singhal - - 0.45 -

* Does not include the provision made for gratuity and leave benefits as they are determined on actuarial basis for
all the employees together.
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(iii) Closing balance with related parties

S. Particulars Enterprise in which certain KMP
No. KMP are interested

31.03.2026 31.03.2025 31.03.2026 31.03.2025

1 Remuneration

Manish Makhija - - 3.57 1.60

Narender Kumar - - 1.82 1.07

Anamika Dham — - 3.64 4.51

Aarti Jain - - 3.73 4.07
2 | Loans

Partitoe Ventures Private Limited 55.00 55.00 - -

3 Interest receivable
Partitoe Ventures Private Limited 10.96 4.93 - -

4. | Interest payable

Anubhav Dham - - 3.50 0.02
Anamika Dham - - 2.58 0.02
Aarti Jain - - 0..09 0.00

5 | Loan payable

Anubhav Dham - - 38.66 38.66
Anamika Dham - - 28.48 28.48
Aarti Jain 0.96 0.96

The Company’s related party transactions during the years ended 31 March 2026 and 31 March 2025 and outstanding
balances as at 31 March 2026 and 31 March 2025 are at arm’s length.
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Note 43 Other leases disclosure as lessee

The Group’s leased asset classes primarily consist of leases payment for stores operating in different states,
with the exception of short-term leases and leases of pure revenue sharing arrangement, each lease is
reflected on the balance sheet as a right-of-use asset and a lease liability.

Each lease generally imposes a restriction that, unless there is a contractual right for the Group to sublease
the asset to another party, the right-of-use asset can only be used by the Group. Some leases contain an
option to extend the lease for a further term. For some of the leases, the lessee may terminate the lease
by giving relevant notice period to lessor, subject to other terms and conditions.

A Lease payments not recognised as a liability

The Group has elected not to recognise lease liability for short term leases (leases with an expected term
of 12 months or less) and leases where lease payments are based on pure revenue sharing arrangement.
Payments made under such leases are expensed on a straight-line basis. The Group does not have any
liability to make variable lease payments for the right to use the underlying asset recognised in the financial
statements.The expense relating to payments not included in the measurement of the lease liability for short
term leases for the year ended 31 March 2026 is Rs. 1,367.09 lakhs (31 March 2025 is Rs. 1,246.79 lakhs)

B Information about extension and termination options
Leases entered into Number of Range of Average remaining
leases remaining term lease term
Stores, including warehouses and related facilities 93 1-13 Years 3.66 Years

Amount recognised in statement of profit and loss account.

Particulars Year ended Year ended
31.03.2026 31.03.2025

Interest expense on lease liabilities 776.51 805.50
Amortisation expense of right-of-use assets 1,764.54 1,533.42
Gain on lease liabilitites termenation 24.32 177.66
Gain on lease liabilitites modification 57.42 38.18
Rent expense* 1,367.09 1,246.79
Total 3,989.88 3,801.55

*Rent expense relating to short term leases
Note 44 Employee benefit plans
(i) Defined contribution plans

The Group makes contribution towards provident fund to a defined contribution retirement benefit plan for qualifying
employees. The Groups’s contribution to the employees provident fund is deposited with the regional provident fund
commissioner. Under the scheme, the Group is required to contribute a specified percentage of payroll cost to the
retirement benefit scheme to fund the benefits.

The total expense recognised in profit or loss of Rs. 227.67 lakhs (Previous year : Rs. 200.38 lakhs) for provident
fund and other funds.

(ii) Defined benefit plans
Gratuity plan

The Group has a defined benefit gratuity plan (unfunded) except in one subsidiary company i.e Barista Coffee
Company Limited. Every employee who has completed five years or more of continuous service gets a gratuity on
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departure at fifteen day salary (last drawn salary) for each completed year of service in terms of the provisions of
the Payments of Gratuity Act, 1972. The Group provides for liability in its books of accounts based on actuarial
valuation.

The following table summaries the components of net benefit expense recognised in statement of profit and loss
and the amount recognised in the balance sheet for gratuity benefit:

Particulars As at As at
31.03.2026 31.03.2025

a) Amounts recognised in the balance sheet
Current liability 57.95 36.70
Non-current liability(net) 242.15 222.13
Total 300.10 258.83

b) Expenses recognised in the statement of profit and loss

Current service cost 54.63 50.43
Past service cost* 26.30 -
Interest cost on DBO 19.11 16.63
Interest Income on Plan Assets (0.89) (1.25)
Cost recognised during the year 99.15 65.81

c) Expenses recognised in other comprehensive income

Actuarial loss net on account of:

- Actuarial gain/(loss) for the year on PBO 33.37 (0.28)
- Actuarial loss for the year on assets (1.12) (0.88)
Gain/(cost) recognised during the year 32.25 (1.16)

d) Movement in the liability recognised in the balance sheet is as under:

Present value of defined benefit obligation at beginning of the year 271.40 229.44
Current service cost 54.63 50.43
Past service cost 26.30 -
Interest cost 19.11 16.63
Actuarial (gain)/loss (net) (32.25) 1.16
Benefits paid (17.50) (26.26)
Present value of defined benefit obligation at end of the year 321.69 271.40

*On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and
Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment
published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations.
The Group has assessed the incremental impact of these changes on the basis of the best information available,
consistent with the guidance provided by the Institute of Chartered Accountants of India in its consolidated statement
of profit and loss for the year ended 31 March 2026. The Company continues to monitor the finalisation of Central/
State Rules and clarifications from the Government on other aspects of the Labour Code and would provide
appropriate accounting effect on the basis of such developments as needed.
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e) Movement in the plan assets

Fair value of plan assets at beginning of the year

With respect to acquisition of subsidiaries 12.58 17.28
Expected interest income 0.89 1.25
Actuarial gain/(loss) (1.12) (0.88)
Employer contribution 25.91 18.00
Benefit paid (16.67) (28.07)
Fair value of plan assets at end of the year 21.59 12.58

f) For determination of the liability of the Company the following actuarial assumptions were

used:

Discount rate 6.93% - 7.04%
Salary escalation rate 7.00%
Retirement age (years) 58 - 60
Average past service 1.09 - 2.63
Average age 29.94 - 40.61
Average remaining working life 17.39 - 29.86
Weighted average duration 411 -17.53
Withdrawal rate

Upto 30 years 5.00% - 25.00%
From 31 to 44 years 3.00% - 20.00%
Above 44 years 2.00% - 15.00%

Mortality rates inclusive of provision for disability -100% of IALM (2012 — 14)
g) Maturity profile of defined benefit obligation as at 31 March 2026

Apr 2026- Mar 2027 57.95
Apr 2027- Mar 2028 42.95
Apr 2028- Mar 2029 28.94
Apr 2029- Mar 2030 25.57
Apr 2030- Mar 2031 29.26
Apr 2031- Mar 2032 21.06
Apr 2032 onwards 115.96
h) Categories of plan assets: As at As at
31 March 2026 31 March 2025

Funds managed by insurer 21.59 12.58
Total 21.59 12.58

i) Sensitivity analysis

a) Impact of the change in discount rate
Present value of obligation at the end of the period 321.68 271.40
1) Impact due to increase of 0.50% (8.50) (7.44)
2) Impact due to decrease of 0.50 % 9.06 7.91
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b)

Impact of the change in salary increase

Present value of obligation at the end of the period 321.68 271.40
1) Impact due to increase of 0.50% 8.32 7.28
2) Impact due to decrease of 0.50% (7.89) (6.89)

Sensitivity due to mortality and withdrawals are not material. Hence impact if change is not calculated. Sensitivity
as to rate of inflation and life expectancy are not applicable being a lump sum benefit on retirement.

Risk

Salary increases

Actual salary increases will increase the defined liability. Increase in salary
increase rate assumption in future valuation will also increase the liability.

Discount rate

Reduction in discount rate in subsequent valuation can increase the
liability.

Mortality and disability

Actuals deaths and disability cases proving lower or higher than assumed
in the valuation can impact the liabilities.

Withdrawals

Actuals withdrawals proving higher or lower than assumed withdrawals and
change of withdrawal rates at subsequent valuations can impact defined
benefit liability.
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Note 45. Fair value Measurement
i) Financial instruments by category
Particulars 31 March 2026 31 March 2025
FVTPL | Amortised FVTPL Amortised
cost cost
Financial assets
Loans 55.00 - 55.00
Trade receivables 646.14 - 528.74
Cash and cash equivalents 533.92 - 620.54
Other bank balances 47.67 - 83.67
Other financial assets (current and non-current)* 921.82 - 651.61
Total 2,204.55 - 1,934.57
Financial liabilities
Borrowings(current and non-current)** 1,010.92 - 1,070.82
Trade payables 2,439.06 - 2,407.08
Lease liabilities (current and non-current) 6,975.64 - 8,698.25
Other financial liabilities(current and non-current) 649.20 - 606.06
Total 11,073.82 - 12,782.21

* Since the discounts rates have not significantly changed from the discount rate used to measure the other financial
assets at amortised cost. Hence, amortised cost represent fair value of other financial assets.

** Since the interest rates have not significantly changed from the time borrowings were taken. Hence, amortised
cost represent fair value of long term borrowings.

(ii)  Fair Value hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are divided into three levels of
a fair value hierarchy. The three levels are defined based on the observability of significant inputs to the measurement,
as follows:

Level 1: hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments that have quoted price. The fair value of all equity instruments which are traded in the stock exchanges
is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
in level 3. This is the case for unlisted equity securities, security deposits included in level 3.

a. Financial assets measured at fair value - recurring fair value measurements:

As at 31 March 2026 Level 1 Level 2 Level 3 Total

Financial assets

Investments measured at fair value
through profit and loss - - - -
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b. Assets and liabilities which are measured at amortised cost for which fair values are disclosed

All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximation of their
respective fair value.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
Note 46 Financial risk management

The Group’s activities expose it to market risk, liquidity risk and credit risk. The Group’s board of directors has
overall responsibility for the establishment and oversight of the Group’s risk management framework. This note
explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related
impact in the financial statements.

Risk Exposure arising from Measurement Management

Credit risk Cash and cash Ageing analysis Bank deposits,
equivalents, trade iversification of asset
receivables, financial base, credit limits and
assets measured at collateral.

amortised cost

Liquidity risk Borrowings and other Rolling cash flow Availability of committed
liabilities forecasts credit lines and borrowing

facilities
Market risk-interest Borrowings at variable Sensitivity analysis Negotiation of terms that
rate rates reflect the market factors

(@) Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Group. The Group is exposed to
this risk for various financial instruments, for example by granting loans and receivables to customers, placing
deposits, etc. The Group’s maximum exposure to credit risk is limited to the carrying amount of following types of
financial assets.

- cash and cash equivalents,

- trade receivables,

- loans and receivables carried at amortised cost, and
- deposits with banks

The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the
balance sheet:

Particulars As at As at
31 March 2026 31 March 2025

Loans (current and non current) 55.00 55.00
Trade receivables 646.14 523.74
Cash and cash equivalents 533.92 620.54
Bank balances other then above 47.67 83.67
Other financial assets (current and non-current) 921.82 651.61

Credit risk on cash and cash equivalents and other financial assets is limited as the Group generally invests in
deposits with banks with high credit ratings assigned by domestic credit rating agencies. The loans primarily
represents loan given to related parties. Other financial assets measured at amortized cost includes others. Credit
risk related to these other financial assets is managed by monitoring the recoverability of such amounts continuously,
while at the same time internal control system in place ensure the amounts are within defined limits.
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The exposure to the credit risk at the reporting date is primarily from trade receivables.Trade receivables are typically
unsecured and are derived from revenue earned from Sale of service located in India. The Group does monitor the
economic environment in which it operates. The Group manages its credit risk through credit approvals, establishing
credit limits and continuously monitoring credit worthiness of customers to which the Group grants credit terms in
the normal course of business.

The Group closely monitors the credit-worthiness of the receivables through internal systems that are configured to
define credit limits of customers, thereby, limiting the credit risk to pre-calculated amounts. The Group uses a
simplified approach for the purpose of computation of expected credit loss for trade receivables where specific
allowance is made by assessing party wise outstanding receivables based on review of payment default and
communication between sales team and customers.

Refer note 9 for bifurcation of trade receivables into credit impaired and others.

Changes in the loss allowance in respect of As at As at
trade receivables 31 March 2026 31 March 2025
Balance at the beginning of the year 45.89 45.89
Change in impairment allowances for receivables 29.38 -
Balance at the end of the year 75.27 45.89
Expected credit loss for trade receivables under simplified approach
Particulars As at 31st March 2026
Less than |6 months - 1-2 2-3 More than Total
6 months 1 year years years 3 years
Gross carrying amount-trade receivables
(considered good) 577.05 62.45 6.64 - - 646.14
Gross carrying amount-trade receivables
(credit impaired) 34.48 3.73 19.74 16.38 0.93 75.27
Expected loss rate 5.64% 5.64% 74.84% 100.00% 100% 10.43%
Expected credit losses (loss allowance
provision)- trade receivables 34.48 3.73 19.74 16.38 0.93 75.27
Carrying amount of trade receivables
(net of impairment) 577.05 62.45 6.64 - - 646.14
Particulars As at 31st March 2025
Less than |6 months - 1-2 2-3 More than Total
6 months 1 year years years 3 years
Gross carrying amount-trade receivables
(considered good) 468.44 22.94 32.36 0.00 0.00 523.75
Gross carrying amount-trade receivables
(credit impaired) 11.80 0.58 13.76 17.57 2.18 45.89
Expected loss rate 2.46% 2.46% 29.84% 100.00% 100% 8.06%
Expected credit losses (loss allowance
provision)- trade receivables 11.80 0.58 13.76 17.57 2.18 45.89
Carrying amount of trade receivables
(net of impairment) 468.44 22.94 32.36 - - 523.74

(b) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Group’s approach to managing liquidity
is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due.
Management monitors rolling forecasts of the Group’s liquidity position and cash and cash equivalents on the basis
of expected cash flows. The Group takes into account the liquidity of the market in which the entity operates.
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Maturity of financial liabilities:

The tables below analyse the Group’s financial liabilities into relevant maturity groupings based on their contractual
maturities for all non-derivative financial liabilities. The amounts disclosed in the table are the contractual undiscounted

cash flows.
31 March 2026 Less than 1-5 year More than Total
1 year 5 years
Non-derivatives
Borrowings 72.28 703.97 195.57 971.81
Lease liabilities 1,661.36 4,555.02 759.26 6,975.65
Trade payables 2,439.06 - - 2,439.06
Other financial liabilities 612.84 35.36 - 648.20
Total 4,785.54 5,294.35 954.83 11,034.72
31 March 2025 Less than 1-5 year More than Total
1 year 5 years
Non-derivatives
Borrowings 69.92 785.77 196.28 1,051.97
Lease liabilities 1,282.88 4,816.03 2,599.34 8,698.25
Trade payables 2,407.08 - - 2,407.08
Other financial liabilities 545.16 60.90 - 606.06
Total 4,305.05 5,662.70 2,795.61 12,763.36

(c) Market risk - Interest rate risk.

The Group’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At the reporting
periods end, the Group is not exposed to changes in market interest as it does not have any variable interest rate

borrowings.
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Note 47 Capital management

The Group’s objectives when managing capital are to:
- To ensure Group’s ability to continue as a going concern, and
- To provide adequate return to shareholders

The Group manages its capital structure and makes adjustments to it in the light of changes in economic conditions
and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.The
amounts managed as capital by the Group are summarised as follows:

Debt equity ratio As at As at

31.03.2026 31.03.2025
Total borrowings* 7,188.77 9,042.88
Total equity 6,278.72 6,241.28
Net debt to equity ratio 1.14 1.45

*Net borrowings include non-current borrowings, current borrowings, non-current lease liabilities and current lease
liabilities less Cash and cash equivalents, Bank balances other than cash and cash equivalents and all other fixed
deposits.

Note 48 Revenue from contracts from customers

Indian Accounting Standard 115 Revenue from Contracts with Customers (“Ind AS 115”), establishes a framework
for determining whether, how much and when revenue is recognised and requires disclosures about the nature,
amount, timing and uncertainty of revenues and cash flows arising from customer contracts. Under Ind AS 115,
revenue is recognised through a 5-step approach:

(i) Identify the contract(s) with customer;

(ii) Identify separate performance obligations in the contract;
(i)  Determine the transaction price;
(

iv)  Allocate the transaction price to the performance obligations; and (v) Recognising revenue when/as performance
obligation(s) are satisfied.

(@) Disaggregation of revenue

The Group has performed a disaggregated analysis of revenues considering the nature, amount, timing and uncertainty
of revenues. This includes disclosure of revenues by geography and timing of recognition.

For the year ended 31 March 2026

Revenue from operations Goods Service Other operating Total
revenue

Revenue by geography

Domestic 16,510.12 2,321.46 368.33 19,136.29
Export - 52.88 - 116.50
Total 16,510.12 2,374.34 368.33 | 19,252.79

For the year ended 31 March 2025

Revenue from operations Goods Service Other operating Total
revenue

Revenue by geography

Domestic 13,961.19 2,119.35 359.87 | 16,440.41

Export - 133.21 - 133.21

Total 13,961.19 2,252.56 359.87 | 16,573.62
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(b) Assets and liabilities related to contracts with customers

Description 31 March 2026 31 March 2025

Non-current Current Non-current Current
revenue

Receivables

Unbilled revenue - - - -

Contract liabilities - - - -

Advance from customers - 176.79 - 94.98

(c) Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price
Description 31 March 2026 31 March 2025
Contract price 19,252.79 16,573.62
Less: Discount, rebates, credits etc. - -
Revenue from operations as per Statement of Profit and Loss 19,252.79 16,573.62

(d) Revenue recognised in relation to contract liabilities

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract
liability balance at the beginning of the period’ and ‘revenue recognised in the reporting period from performance
obligations satisfied (or partially satisfied) in previous periods, but there is no contract liability balance at the
beginning of the period so there is no revenue recognised during the year.

e) There is no single customer who has conntributed 10% or more to the Group’s revenue for both the years
ended 31 March 2026 and 31 March 2025
Note 49 Additional information required by Schedule Il to the Act:
As at 31 March 2026
Name of the entity in the group Net assets Share in profit/(loss) Share in other Share in total
comprehensive comprehensive
income/(loss) income/(loss)
As % of | Amount As % of |Amount As % of |Amount As % of |Amount
consolidated consolidated consolidated consolidated
Net assets Profit other total
| (Loss) comprehensive comprehensive
income loss
Parent
Gourmet Gateway India Limited 96.09% | 6,033.28 13.95%) 2.56 (0.27%) (0.07) 5.68% 2.50
Subsidiaries
Boutonniere Hospitality Private Limited 42.25% | 2,652.51 (211.27%) (38.83) - 0.00 (88.33%) | (38.83)
Barista Coffee Company Limited 9.99% 627.25 (433.30%) (79.65) 73.71% 18.86 (138.27%) | (60.79)
Barista Coffee (Mauritius) Limited 0.02% 1.26 (336.83%) (61.91) (13.18%) (3.37) (148.49%) | (65.28)
Kaizen Restaurants Private Limited 0.51% 31.95 101.55% 18.67 9.91% 2.53 48.22% 21.20
Welgrow Hotels Concepts Private Limited 711% 446.46 1753.66% 322.35 27.76% 7.10 749.36% | 329.45
So Indulgent India Private Limited (8.48%) | (532.30) (518.86%) (95.37) 2.07% 0.53 (215.73%) | (94.84)
Inter group adjustment/elimination (47.49%) | (2,981.68) 268.90%) (49.43) - - (112.43%) | (49.43)
Total 100.00% | 6,278.72 100.00% 18.38 100.00% 25.58 100.00% | 43.96
203 ANNUAL REPORT 2025-26



GOURMET GATEWAY INDIA LIMITED

(Formerly Known as Intellivate Capital Ventures Limited)

CIN: L27200HR1982PLC124461

GOURMET GATEWAY
-

As at 31 March 2025

Name of the entity in the group Net assets Share in profit/(loss) Share in other Share in total
comprehensive comprehensive
income/(loss) income/(loss)
As % of | Amount As % of |Amount As % of | Amount As % of |Amount
consolidated consolidated consolidated consolidated
Net assets Profit other total
| (Loss) comprehensive comprehensive
income loss
Parent
Gourmet Gateway India Limited 95.63% | 5,968.56 (5.61%) 14.71 0.94% [ (0.01) (5.58%) | 14.70
Subsidiaries
Boutonniere Hospitality Private Limited 43.12% | 2,691.34 0.62% (1.63) - - 0.62% | (1.63)
Barista Coffee Company Limited 11.02% 688.04 36.77% (96.49) 785.86% (8.34) 39.79% | (104.83)
Barista Coffee (Mauritius) Limited 1.07% 66.54 7.91% | (20.76) (83.26%) 0.88 7.54% | (19.87)
Kaizen Restaurants Private Limited 0.17% 10.74 (16.37%) 42,94 (95.21%) 1.01 (16.68%) 43.95
Welgrow Hotels Concepts Private Limited 2.91% 181.36 5.42% (14.23) (311.65%) 3.31 4.15% | (10.92)
So Indulgent India Private Limited (7.01%) | (437.46) 55.07% | (144.49) (196.69%) 2.09 54.05% | (142.40)
Inter group adjustment/elimination (46.91%) | (2,927.85) 16.17% (42.44) - - 16.11% | (42.44)
Total 100.00% | 6,241.28 100.00% | (262.38) 100.00% |  (1.06) 100.00% | (263.44)
Note 50 Additional regulatory information not disclosed elsewhere in the consolidated financials statements

(a) No proceedings have been initiated on or are pending against the Group for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(b) The Group has no borrowings from banks and financial institutions on the basis of security of current
assets.

(c) The Group has not been declared willful defaulter by any bank or financial institution or other lender.

(d) The Group does not have any transactions with struck off companies under section 248 of the Companies
Act, 2013 or section 560 of the Companies Act, 1956.

() The Group has complied with the number of layers of companies prescribed under the Companies Act,
2013.

) The Group has entered into any scheme of arrangement which has an accounting impact in current
financial year.

(@) No funds have been advanced or loaned or invested (either from borrowed funds or securities premium
or any other sources or kind of funds) by the Holding Company or its subsidiary company to or in any
persons or entities, including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Holding Company,
or any such subsidiary company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries.

(h)  No funds have been received by the Holding Company or its subsidiary company from any persons or
entities, including foreign entities (‘the Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Holding Company, or any such subsidiary company shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(i) The Group does not have any transactions which is not recorded in the books of accounts but has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
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Note 51
Note 52

There are no debts / loans due by directors or other officers of the company or any of them either
severally or jointly with any other persons or amounts due by firms or private companies respectively
in which any director is a partner or a director or a member other than those disclosed in Note 11.

The Group has not traded or invested in crypto currency or virtual currency during the current or
previous year.

The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible
assets or both during the current or previous year.

The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso
to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment
Rules 2021 requiring companies, which uses accounting software for maintaining its books of account,
shall use only such accounting software which has a feature of recording audit trail of each and every
transaction, creating an edit log of each change made in the books of account along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.The Holding Company and
its subsidiaries have used accounting software for maintaining its accounting and billing records.The
audit trail feature was not enabled at the database level for an accounting software to log any direct
data changes, used for maintenance of all accounting records by one subsidiary.The audit trail feature
for an accounting software used for maintenance of all accounting records was not enabled in two
subsidiaries from 1 April 2024 to 31 May 2024. For certain locations of one subsidiary, the audit trail
(edit logs) did not capture the details of who made the changes i.e., User Id from 1 April 2024 to 11
March 2025.For one subsidiary the audit trail (edit logs) did not capture the details of who made the
changes i.e., User Id from 1 April 2024 to 23 April 2024 The accounting software used for maintenance
of billing records of two subsidiaries is not enabled at application level.The accounting software used
for maintenance of billing records of four subsidiaries are operated by third-party software service
providers. The management of the respective subsidiaries has not obtained the Independent Service
Auditor's Assurance Report on the Description of Controls, their Design and Operating Effectiveness’
(‘Type 2 report issued in accordance with SAE 3402, Assurance Reports on Controls at a Service
Organisation). Hence management of the respective subsidiaries has no information on the audit trail
(edit logs) feature for any direct changes made at the database level, if any, for such software.

‘The Group did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

‘There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Group.

The Group has not declared or paid any dividend during the year and has not proposed final dividend
for the year.

The Group has not entered into any non-cash transactions with its directors or persons connected with
its directors.

During the previous year, a search and seizure operation under Section 17 of the Prevention of Money
Laundering Act, 2002 ("PMLA") was carried out by the Directorate of Enforcement ("ED") at the office
premises of Gourmet Gateway India Limited (Formerly known as Intellivate Capital Ventures Limited)
(the "Company" or ("Holding Company") and two of its subsidiary companies namely, Barista Coffee
Company Limited ("Barista") and Welgrow Hotels Concepts Private Limited (“Welgrow"). As part of the
search and seizure operations, ED had seized information relating to the books of account of the
Holding Company and all the subsidiary companies of the Group, freezed one bank account each of
Barista and Boutonniere Hospitality Private Limited (subsidiary company). The management co-operated
with the ED officials and provided clarifications and information sought by them and will be providing
additional information as and when asked for.““The Company has received a Provisional Attachment
Order dated 05 September 2024 passed by the Deputy Director, Directorate of Enforcement, Gurugram,
under Section 5 of Prevention of Money Laundering Act, 2022 to attach Shares and other Securities
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held directly or indirectly by Promoters / Promoter Group of the Company on provisional basis. Further,
till the date of approval of these audited consolidated financial results, neither the Holding Company nor
any of its subsidiary companies or any other entity of the Group have been served with a show cause
notice / demand arising from such search operations. The management is confident that there is no
contravention made under the PMLA. ““As the proceedings are currently in progress, based on the
available information and facts as at the date of approval of these audited consolidated financial
statements, the management has not identified any adjustments, disclosure or any other impact on
these audited consolidated financial statements on account of this matter.

Note 53 The management of the Holding Company, based on expected future cash flows from warrants issued
during the year (refer note 17.1) and the cash inflows from operations believes it would have sufficient
funds to address the Group’s current liabilities. The management is committed to ensure that its
financial obligations / cash outflows are met within its relevant dues dates through its operations and
requisite funds raise.

Note 54 The figures of the corresponding previous year have been regrouped wherever considered necessary
to correspond to current year disclosures.

Note 55 Subsequent events No subsequent event occurred post balance sheet date which requires adjustment
in the financial statements for the period ended 31 March 2026.

Note 56 The consolidated financial statements for the year ended 31 March 2026 were approved by the Board
of Directors and authorised for issue on 29 May 2026.

As per our report of even date For and on behalf of the board of directors of

For Walker Chandiok & Co LLP Gourmet Gateway India Limited

Chartered Accountants (Formerly known as Intellivate Capital Ventures Limited)

Firm Registration No.: 001076N/N500013

Sd/- Sd/- Sd/-
Abhishek Lakhotia Anubhav Dham Aarti Jain
(Proprietor) DIN: 02656812 DIN: 00143244
Membership No. 502667 (Director) (Director)
Sd/- Sd/-
Place : New Delhi Narendra Kumar Sharma Manish Makhija
Date : 29 May 2026 (Company Secretary) (Chief Financial Officer)
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