
 

 

 

May 26, 2026 

To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Scrip Code- 540079 

 

Dear Sir / Madam, 

 

Sub: Outcome of Board Meeting held on Tuesday, May 26, 2026. 

 

In continuation of our letter dated May 19, 2026, pursuant to regulation 33 read with Regulation 30 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

inform you that the Board of Directors of the Company in its meeting held today i.e. Tuesday, May 26, 2026, at 

the registered office of the Company, inter alia considered and approved the following; 

 

1. The Audited Standalone Financial Results set out in compliance with Indian Accounting Standards (IND 

AS) for the Quarter and Year ended March 31, 2026 together with Statement of Assets & Liabilities and 

Cash Flow Statement.  

 

2. The Audited Consolidated Financial Results set out in compliance with Indian Accounting Standards 

(IND AS) for the Quarter and Year ended March 31, 2026 together with Statement of Assets & Liabilities 

and Cash Flow Statement. 

 

Independent Auditors Report thereon for Standalone and Consolidated Financial Results alongwith declaration in 

respect of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure-A. 

 

The Board Meeting commenced at 08:00 P.M. and concluded at 09:00 P.M. 

 

The aforesaid results are also being disseminated on Company’s website at https://sprayking.co.in/ 

 

You are requested to kindly update above information on your record. 

 

Thanking You, 

Yours Faithfully, 

 

FOR SPRAYKING LIMITED 

(Formerly known as Sprayking Agro Equipment Limited) 

 

 

Ronak Dudhagara 

Director 

DIN: 005238631 

 

 

Sppayking limited

cm No.: L292196J2005PLC045508

Manufacturers & Exporter of Brass Forged & Turned Components

9 Plot No. 12/B, Survey No. 433, Shree Ganesh Industrial Hub. Jamnagar - Lalpur Road,
Village - Changa. Jamnagar - 361012 (Gujarat) INDIA

D +91 93283 77772 spraykingltd@gmaiI.com info@sprayking.co.in
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B.B. Gussi & Associates
Chartered Accountants

QABIIARGAMB. GUARANI
bhargavguoanl77@gmall

lNDEl'ENDENT AUD] rows. RI5}'OR.T

To Board of Directors of
M/s sprayklng Limited

Independent Audiloiis Report Ull the Quarter and Year to date standalone financial
results of M/s Sprayklng Llmlted pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations 2015

Opinion

We have audited the accompanying standalone financial results of M/s Sprayking
Limited (hereinafter referred to as "the company") for the year ended March 31, 2026
and the standalone statement of assets and liabilities and standalone statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, ('listing regulations')

In our opinion and to the best of our inform ltion and according to the explanations given
to us these standalone financial results

_

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements] Regulations, 2015 in this regard

(ii) give a true and fair view in conformity with recognition and measurement principles
laid down in applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act") and other accounting principles generally accepted
in India, of the net profit (including other comprehensive income) and other financial
information of the company for the year ended March 31, 2026, and the standalone
statement of assets and liabilities and standalone statement of cash flows as at and for

the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAS) specified under

Section 143(10) of the Act and other applicable authoritative pronouncements issued by

the Institute of Chartered Accountants of India ("the ICAI"). Our responsibilities under

those standards are further described in the 'Auditor's Responsibilities for the Audit of
Standalone Financial Results' section of our report. We are independent of the company
in accordance with the code of ethics issued by the ICAI together with ethical
requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and Rules made thereunder, and we have fulfilled our ethical
responsibilities in accordance with the requirements with these requirements and the



B.B. Gusani & Associates
Chartered Accountants

CA BHARGAV B. GUSANI
bhargavgusani77@gmaiI.com

I N D I A

Code of Ethics. We believe that the audit evidences obtained by us is sufficient and
appropriate to provide a basis for our opinion

Board of Directors' Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the annual
standalone financial statements. The company's Board of Directors are responsible for
the preparation and presentation ofthese standalone financial results that give a true and
fair view of the net profit and other comprehensive income and other financial
information of the company and the standalone statement of assets and liabilities and
standalone statement of cash flows in accordance with recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 ("the Act") read with relevant issues thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with die provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irregularities
selection and application ofaocountingpolicies; making judgement and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give true and fair view and are free for material
misstatement, whether due to fraud and error

5. in preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern
disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the company
or to cease operations, or has no realistic alternative but to do so

6. The Board of Directors of' the Company
reporting process of the Company

is responsible for overseeing the financial

Auditor's Responsibilities for the Audit of Standalone Financial Results

7. Ourobjectives ave toobtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor's report that includes ouropinion. Reasonable assurance is a high
level of assurance, but not a guarantee that an audit conducted in accordance with SAS
will always detect a material misstatement when it exists. Misstatement can arise from a
fraud or error and consider material, if, individually or in aggregate, they could

to inlluenee the economic decisions of users taken on the basis ofreasonably be expected
these standalone financial results

on
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8. As part of an audit in accordance with the SAS, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks
and obtain audit evidence that is sufficient and appropriate to our basis of opinion
The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud involves collusions, forgery, intentional
omissions, misrepresentations, or override of internal control

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls

Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on our audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidences
obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern

Evaluate the overall presentation, structure and content of financial results including
the disclosures and whether the standalone financial results represent the underlying
transactions and events in the manner that achieves fair presentation

9. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings
including significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear our
independence, and wherever applicable, related safeguards
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Other Matters

10. The standalone financial results include the results for the quarter ended March 31, 2026
and March 31, 2025 being the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the end of the fourth quarter
of the respective financial year. Also, the figures up to the end of the third quarter had
only been reviewed and not subjected to audit

For B B Gusani & Associates
Chartered Accountants

(,a"1 & »§

120710ha"rgav Gusani
Proprietor
Membership No. 120710
Firm Regn. No. 140785W
UDIN: 26120710QQVHNK5479
Date: 26-05-2026
Place: lamnagar

.w-.l 1



SPRAYKING LIMITED
(Previously known as Spraking Agro Equimpment Limited]

CIN: L2921 )fl2[)(}5l LC045508
Registered Uflice: Plot No. 12/B, Survey No. 433, Shree Ganesh ll\dus[flll Hub, lalnnagar Lalpnr Road, Village Changa, 1nnna;,ar , {uj\r\t, of 1012

Website www.spraykinL,.co.ill
Email ID :- info@spraykingagrn.cmn ,I hone nn.02f3B-2730750

Quarterly Integrated Filing [Financials]
A: Financial Results

Part-ll Statement ofAudited Standalone Financial Results fur tile Quarter and Year ended March 31. 2026
I .IIll.akll)

Particulars
Q1l;\ltl.I Ended For The Year Ended

31 03 2026 31/12/2025 31/03/2025 31/03/2026 31}03/2.025

A Date of start of reporting period 01/01 2026 01/10 2025 01/01 7.025 01/04/2025 (II UP 2024

B Date of LI ii Nf reporting period 31 03 2026 31 12 2025 31 03 2025 31 03 2026 31 U3 2025

C whether re ults are audited or unaudited Audited Unaudited Audited Audited Audited

Rev due FYOIII Operations
(al Revenue From Onerations 1,864.6( 2,072.37 682,27 3349.48 ( 115 21

(bi Other Income 14.* 1 16. 8 34.87 48.28 90. 7

Iot1I Revnnne from onerations (net) 1,879.17 2,089.55 717.14 5,397.76 6,285.70

Expenditure
l"a1 Cost of materials consumed 1,538.55 1,826.29 240.30 4,726.30 5,025.64

[IJ] Purchases of stock-in-trade
progress[c] Changes in inventories of finished goods, worki:1-

md stock il1-trade
114.06 65,31 320.11 (15133) 269,62

(dl Finmloyee benefit expense 19.08 19.93 42 31 73.24 quo. 6

(e} Firunce Costs 32.49 3 .16 22.73 145.10 74.79

l' E D Dreciation and n ortisation expense 66.10 off 17,57 222.39 10 .67

(H Other Exuenses 86.99 85.61 81.01 325.64 433.26

T\t1l XDCIISBS 1,857.27 2,083.74 724.01 5,341.34 6,003.52

I rufit [loss] Before exceptional & Extraordinary items and
1"\x

21.90 5.81 (6.87) 56.42 202.26

EXCODllD!!l1l :rems
Profit flnssl from ordinary activities before tax 21.90 5.81 6.87 56.42 282.26

F ex Licenses Current Tax 8.54 0.06 (12.01 18.98 80.98

[icss]: MAT Credit
C11lrentI"ax Expenrie Relating to Prior years
Defare I Tax As et Lmbllities (0.33 22,27 l.(I} (0.25 [19139]

Profit (loss) from ordin:uy "activities 13.69 f 16.52 3.54 37.69 220.96

Other Cuml lehensive Income OCI]

Iteln that will not be reclassified lo profit or loss
Income tax relating to items that will not be reclassified to profit or
loss

Items thlt will be reclassified to profit or loss
lm: me tax relating to items that will be reclassified to profit or
Io

Total Profit After Other Comprehensive Income 13.69 16.52 3.54 37.69 220.96

Profit/(Loss) From DiscountinuimzOueration Before Tax
Tax Examen e of Dsscontinuins.Onerations
Net PrufiU(Loss] from Discountinuing Duration After Tax

Prolit[l.oss] For Period Before Minority Interest

Slrirc or! refit I Lo s Associates
I rnlilfl 0 5 OfMinorltv lnterset
Net Profit [+V Loss f-I For the Period 13.69 16.52 3.54 37.69 220.96

l) tails of 9llllilv share canital
Paid-un eullilv hare caultal 2,l13,"8 2,113.58 l 05(.7q 2,113. 8 1,056.7 a

Face. luc Y 1uitvsharecaL>italfversharel 1.00 Luo 2.00 1.00 2.00

F:aII\inl1s her share. [EPS] lNot Annualised]
Basic earnings per share from countinuing And Discountinuing
oncrnlions

0.01 (0.01) 0.01 0.0 0.42

Diluted earnings per share from countinuing And Discountinuing
uIJeratiol1s

0.01 (0.01) 0.01 0.02 0.42

lEarl1i:\2s her share [EPS] [Annualised]
Basic +.rlrnings per share from counlinuing And Discountinuing
oneralion

0. 03 [0.03] 0.03 0.02 0.42

Diluted earnings per share from counlinuing And Discountinuing
r,a1iun<s

0.03 [0.03] 0.03 0.02 0.42

Notes:

I Thor :mulls h-we Hun prqurd an amurdanru with mln hour Mununhq Slandauds llrlcl r¢d lo ut `lml As') M mlenm Fln1I\WII KcpnNlng presmlan and!! in-rlum LN of Me
Can | nun AA. 101 .I re II nth ¢'.omp.'nw¢ (Indian AcnaunuqSmldlrds) Rules as .ummlnl I- m unw lahmm:

z

r nglnllml mdi e.l 11rmwnl prulcll:Ie~c nllhe Cnuupalluet lllclldl Acrnuulmg Sl. ndalril {Ind AS ]The .uhnve .undlleti so lululnue linal\ 111 I esults have been prepared Ill au.°l:nrd.u\ce wllh III
. as .unbended lrnm lim lu lure and nlhcl recoluuzeda pre r1l1l.'II under Secunia H3 of the (:umll:1uie1 All, 2013. read wllh the (:olup.uues [ludl-u'l Accounliug Slauadaurcl 1 Rules. 201

.1 uuu'.nn DI aatlues au: I Doll ies lu the ¢ltll:lll appllczlhle

1
es lmelween aillslll ¢lllg\lll~ nlrespecl fish fulI I1n111 nlyeiii Ill year t dale flgulv uplrThe figs is run the quarters ended Lin: March. 2026 and 31st March. 2025 :ir the balln mg Iig

lh lhll 11 1u II lei of the | levanl Iinancml yr. s whncli were subjected to limited | evlew.

g
I ht- r .luclllcd sl:ll1:li\lnl1e fl11.ll\¢1 II results rl'lI\c Cmnpnny for the quartet .my real en InI 41 1 M.1rch. 213126 11 we heel: | kw so by lhc Aud.l Cor iller .un thui .lpprm Cd by the lln:\ d nl

IJ11 it I al lheii I1:sl1e:.lIve nwelmg luelle on 27th May, 2025.Tl1e Slamtrary AlldIlma hawk :ssuud .in l.IIInmdlliu lauzlil npllllurl un these sl.In¢l.\Iul1c Iil\an¢l II ml:§llIls.

Fel'llr\.> of the previous pcrlods halve been lrgruupcd / reclassilicd I resited wherever cunsinlcutd Ill'l.ll' s.\1y

6
The Company has angle reportahlc business segment Hence. IIO separate ireful m cation for sqnwnt wuss disclo§l.re as given ill iccordance with the rcquncmcnts of Indian Aoconnlnn;
$l.ml.laII d [Ind AS] 108 Opesnllng SBf»I11'l.'lll§'.
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SPRAYKING LIMITED

(Previously known as Spraking Agro Equimpment Limited)
C1N:L29219612005PLC045508

Registered Office: Plot No. 12/B, Survey No. 433, Shree Ganesh Industrial Hub, lamnagar - Lalpur Road, Village Changa, Jamnagar , Gujarat,
Website: www.sprayking.co.in

Email ID :- info@spraykingagro.com , Phone n0.0288-2730750
Statement ofAudited Standalone Assets and Liabilities as on 31st March,2026

(Rs. In Lakh)

Particulars
Year Ended Year Ended
31/03/2026 31/03/2025

A Date of start of reporting period 01/04/2025 01/04/2024

B Date of end of reporting period 31/03/2026 31/03/2025

c Whether results are audited or unaudited Audited Audited
ASSETS

1 Non~current assets

a) Property, Plant and Equipment 1,027.75 1,119,15

b) Capital work in-progress

c) Investment Property

dl GoodwilI

e] Other Intangible assets

f) Intangible assets under development

g) Biological Assets other than bearer plants

h) Investments accounted for using equity method

i) Financial Assets

(I) investments 792.75 616.48

un Trade receivables
(iii) Loans
(iv) Security Deposits 11.31 9.14

i) Deferred Tax Assets (net) 7.09 6.84

I) Other non-current assets
2 Current assets

2) Inventories 1,028.65 877.31

bl Financial Assets

(i) Investments

(ii) Trade receivables 437.13 679.52
(iii) Cash and Cash Equivalents 1.43 0.94

(iv) Bank balances other than Cash and cash equivalents

(v) Short Term Loans & Advances

(VU Others

C) Current Tax Assets (Net)
d) Other current assets 1,443.69 1,794.43
3 Non-current assets classified as held for sale

Total Assets 4,749.80 5,103.82
EQUITY & LIABILITIES:
Equity

a) Equity Share capital 2,113.59 2,113.59

b) Other Equity 088.33 850.64
Liabilities

1) Non-Current Liabilities

a) Financial Liabilities

(i) Long Term Borrowings 593.26 596.56

(ii) Trade payables

(iii)
Other financial liabilities (other than those specified in item (b), to be

specified)

b) Provisions

C) Deferred tax liabilities (Net)
d) Deferred government grants (non current)
e) Other non-current liabilities

2) Current liabilities

am HnandaI UabMUes

(i) Short Term Borrowings 961.86 1,198.40

(ii) Trade payables

Total Outstanding Dues of creditors micro and small enterprise

Total Outstanding Dues of creditors other than micro and small enterprise 182.69 251.27

(iii) Other financial liabilities

a) Provisions

b) Income/Current Tax Liabilities (Net) 8.87 81.48

6} Other current liabilities 1.20 11.88
Total Liabilities aI 04

'! 5,103.82

lq, a
../ 14 f
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Spra UmIted

. 61~~Hal'
ibhai Patel
Time Director
: 00414510

n
D.

Date :- 26-05-2026
place :- Jamnagar
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SPRAYKING LIMITED
(Previously known as Spraking Agro Equimpment Limited)

CIN: L29219612005PLC045508

Registered Office: Plot No. 12/B, Survey No. 433, Shree Ganesh Industrial Hub, Jamnagar - Lalpur Road, Village Changa, Jamnagar , Gujarat, 361012

Website: www.sprayking.co.in

Email ID :- info@spraykingagro.com , Phone no.0288-2730750

Statement of Audited Standalone Cash Flow Statement for the year ended March 31, 2026

particulars
As on

31st March, 2026

As on

31st March, 2025
Rs. In Lakhs Rs. In Lakhs

Cash flow from operating activities

Profit before Tax

Adjustments for:

Depreciation and amortisation

Interest Income

Finance costs

Operating profit/ (loss) before working capital changes

Movements in Working Capital

Increase / (Decrease) Trade payables

(Increase) / Decrease Trade Receivables

Increase / (Decrease) Short Term Provisions

Increase / (Decrease) Deposits

(Decrease) / Increase Other current assets

(Decrease) / Increase in inventories

Increase / (Decrease) Other current liabilities

Net Cash Generated/(Used in) Operations

Cash flow from extraordinary items

Direct Taxes Paid including for past years

Dividend & Dividend Tax Paid

56.42

222.39

(6.97)

145.10

282.26

105.67

(6,118)

74.79

416.94 456.23

(68.58)

242.39

(72.61)

350.74

(151.33)

(10.69)

(1,016.59)

(397.01)

8.50

901.90

269.63

(684.92)
289.93 (918.50)

(1898) (80.98)

Net cash flow from / (used in) operating activities (A) 687.89 (543.24)

Cash flow from Investing activities

Interest received

Dividend Received

Purchase of Fixed Assets
Movements in Investments

Change in Long Term Loan and Advances

6.97

(130.99)
(17627)

(2.17)

6.48

(618.50)

(5.74)

Net cash flow from / (used in) investing activities (B) (302.46) (617.76)

Cash flow from financing activities

Finance cost

Increase / (Decrease) Long Term Borrowings

Increase / (Decrease) Short Term Borrowings

(145.10)

(3.30)

(236.54)

(74.79)

950.44

169.83

Net cash flow from / (used in) financing activities (C) (384.94) 1,045.48

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
0.49

0.94

(115.52)

116.46
Cash and cash equivalents at the end of the year * 1.43 0.94

* C0mpfigeg;

(a) Cash on hand

(b) Balances with banks

(i) In current accounts

(ii) In deposit accounts

0.96

0.47

0.38

0.56

1.43 0.94

F
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ayking Limited
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Date :- 26-05-2026
Place :- Jamnagar
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ime Director
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B.B. Gusani & Associates
Chaltcred Accountants

CA BHARGAV B. GUSANI
bhargavgusani77@gmall.com

To Board of Directors of
M/s Sprayking Limited

Independent Auditors Report on Quarter and Year to date Consolidated Financial
results of M/s Sprayking Limited Limited pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations 2015

Opinion

1. We have audited the accompanying Consolidated financial results of M/s Sprayking
Limited (hereinafter referred to as "the company") for the year ended March 31, 2026
and its subsidiary Company M/s Narmadesh Brass Industries Limited. for the year
ended March 31, 2026, being submitted by the Company, the Consolidated statement of
assets and liabilities and Consolidated statement ofcash flows as at and for the year ended
on that date, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ('listing regulations').

2.
A

In our opinion and to the best of our information and according to the explanations given
to us these Consolidated financial results:

(i) are presented in accordance with hgrequlremen of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

i

1

l
q

(ii) give a true and fair view in conformity with recognition and measurement principles
laid down in applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act") and other accounting principles generally accepted
in India, of the net profit (including other comprehensive income)and other financial
information of the company for the year ended March 31, 2026, and the Consolidated
statement of assets and liabilities and Consolidated statement of cash flows as at and
for the year ended on that date.

3.

Basis for Opinion

r.
,

l
We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India ("the lcAl"). Our responsibilities under
those standards are further described in the 'Auditor's Responsibilities for the Audit of
Consolidated Financial Results' section of our report. We are independent of the company
in accordance with the code of ethics issued by the lcAl together with ethical
requirements that are relevant to our audit of the Consolidated financial results under

as
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the provisions of the Act and Rules made thereunder. and we have fulfilled our ethical
responsibilities in accordance with the requirements with these requirements and the
Code of Ethics. We believe that the audit evidences obtained by us is sufficient and
appropriate to provide a basis for our opinion

Board of Directors' Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the annual
consolidated financial statements. The company's Board of Directors are responsible for
the preparation and presentation of these Consolidated financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information of the company and the Consolidated statement of assets and liabilities and
Consolidated statement of cash flows in accordance with recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 ("the Act") read with relevant issues thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irregularities
selection and application ofaccounting policies; making judge rent and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated financial statements that give true and fair view and are free for material
misstatement. whether due to fraud and error

5. In preparing the Consolidated financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern
disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the company
or to cease operations, or has no realistic alternative but to do so

6. The Board of Directors of the Company is responsible for overseeing the financial
reporting process of the Company

Auditor's Responsibilities for the Audit of Consolidated Financial Results
120710

7. Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud OI
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but not a guarantee that an audit conducted in accordance with
SAS will always detect a material misstatement when it exists. Misstatement can arise
from a fraud or error and consider material, if, individually or in aggregate, they could
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- » - ' d ' l f users taken on the basis oflGdbolldbl.y be expected Lo influence the economic eels ons o
these Consolidated financial results.

8. As part of an audit in accordance with the SAS, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks ofmaterial misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to our basis of opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud involves collusions, forgery, intentional
omissions, misrepresentations, or override of internal control.

.

.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedure that are appropriate in circumstances. Under Section 143(3)(i] of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place
and operating effectiveness of such controls.
Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on our audit evidences obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concern. lfwe conclude that material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidences
obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of financial results including
the disclosures and whether the consolidated financial results represent the
underlying transactions and events in the manner that achieves fair presentation.

9. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with ` &. ¢" 4relevant ethical requirements regarding independence, and to communicate with them -A \
all relationships and other matters that may reasonably be thought to bear our
independence, and wherever applicable, related safeguards.

l
M. No §')
120710 /

%4w»v@°W
L`_, 5 iv_

I

r



B.B. Gusani & Associates
Chartered Accountants

BHARGAV B. GUSANI
bhargavgusani77@gmaiI.com

I N D I A

Other Matters

10. The Consolidated financial results include the results for the quarter ended March 31,
2026 and March 31, 2025 being the balancing figures between audited figures in respect
of the full financial year and the published year to date figures up to the end of the fourth
quarter of the respective financial year. Also, the figures up to the end ofthe third quarter
had only been reviewed and not subjected to audit,

I I i I 'l i I

For B B Gusani & Associates,-
Chartered Accountants

\

J

Blwargav B. Gusani
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Particulars
Quarter Ended

31 03/2026 31/12 2025 31/03/2025

l'11 Cost of mwteriwls consumed
am Purchases of stock-inlrade

progress and stock-in-[c) Chung s in inventories of finished goods, work-an
Lrade
[dl Employee! refit expense
Fe) Finan e Cost
(e) Ur:preciatioI1 and amortisation expense
fol Otl or Examen es

null cxnenses

I refit [loss] Ilcforc exceptional & Extraordinary items and Tax

Fwca nlisznal llems
I refit (I ssl from ordinaryactivities before lax
Tak Ewzuense - Current Tax

1 MA! (: datal
Currcnl Tax Expert. c Relating lo Prior years
D f rredT:1x lA sets]!lla=lbtlItles
Profit floss] from ordinary a tivities

Other Comurl;»hLl\$ive Income OC]

lt 111 that will not be reciassiflcd to profit or loss
Income tax relating to items that will not be reclassified to profit or
lo

Items that will be re lassified to profit or loss

In mc tax relating to items that will be reclassified to profit or loss

Tutil I refit After Other Comprehensive Income
l refit}[l ass] From Discountm :ing Operation Before Tax
'l x Expense ofDiscolltirl :ingOper sons
Net Profit;{Lo SJ from Discountinuing Opration After Tax

Profit{I,oss) For I eriod Before Minority Interest

I Ll of the. Iml lim! COINDEIIW
Non cunlr ling I1\lcr¢.s\
N r Profit! 1/ Loss M For the Period
Details of equity share capital
Paid-up equity :share apital

SPRAYKING LIMITED

(Previously known as Spraking Agro Equimpment Limited]
"lt, 36 10 12

CIN: l.29219GI200SPLC045500
- Lalpur Road, Village Clmnga, lammagal r Cu111Registered Office: Plot No. 12/B, Survey No. 433, Shree Ganesh llldustri\1 Hub, Ialunagm

Website: www.sprayking.co.in
Email ID :- infn@spraykingagro.com | Phone n0.0288-2730750

Qulmrlyl t gr tad FiIIn¢s{FI l Isl
A: Fi . I R It

ent of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2026I art-l S to \ s. II .a 1, cxcep
ForThe Yearlfni d

Particulars

A Date of start of reporting period
Iht ofen l of reporting period
Report
Whether results are audited or unaudited
Revenue From Operations
pa] Revenue From Operltions
oh] Other Income

Total Revenue from operations [net]

Expenditure

01/01/2026 01/10 2025 01/01 2025 01/04/2025 01/04 2024

B 31 03 2026 31 12 2025 31 03 2025 3 1 U3 2026 31 03 202

c Consolidated Consolidated Consolidated (lonsoliclated Cuuscllidaterl

D Auditul Unaudited Audited Audited Audited

4,472,32 4,248.22 2,814.34 12,91 .12 12,776.7

71.46 65.(0 122.92 248.40 349.30

4,543.78 4,313.90 2,937.16 13,163.52 133126.06

4,089.64 4,274. 7 1,884.83 12,073.08 11 045.22

109.12 (353,64) 492.85 (B 7.97) (12391)

97.10 89.31 117.44 320.5 309.23

74.77 73.3 62.0. 301.4 210.74

100.43 73.92 36.38 324.46 i8U.08

174.6 130.54 103.06 '4 .03 551.81

4,636.72 4,296.04 2,697.21 12,706.61 12,163.07

(91.93) 17.85 239.95 456.92 962.98

91.)3 17,85 23 us 456.)2 962.98

l"l6.iJ4 40,12 (21.83) 71.)3 l'}4.l'0

3.82 20.40 "3.78 (8.31 40.69

(39.71 42.75 207.99 393.30 727.68

(39.71 (42.75 207.99 393.30 727.60

(202.34 {2 U .')4]

(24215) [42.75 207.99 1 )0.36 727.68

2 113.58 2,113. 8 1,0"67) 2,113. 0 1,056.79

L00 L00 2.00 Luo 2 Of)

Basic L irnimt Der share from c untinums, And Discountinuing operations [011] (0.02) 0,39 1.80 6.89

3 u03/2026 31,r'03,,/2025

l)illltv<l malninwc nor <:I1:11p from ¢mmtinuillo Anil Di=:r;nlInlinllilw onoratinns

Earnings per share [HPS] [Annualised]
Rncir f\\II1II10Q nm clnzrn from rmmtinumv And U1~trnm1til1llir1¢J mlp::at lnllQ

[0.!l] [0.02] 0.39 L00 6.89

[0.46] (008) 71. 1.80 (.f3')

1

5 tlrJnlL U to PEll1 IE
The l uit have been or par d in iccnr 1u1ce with the Indian Accounting Standards [run Fred t 21 "Ind AS"] 34 interim Fil mciril Repurtin pre. crihed un I

.I'\rl an 1 c or url ith f' mmma?; Hmlian A<:counlina Standards] Rules: as amends: 1 from time to time.

Z

counting Stan bards [ 1no AS"] 21
intl olhu re ognni d :I ounlmgThe ab ave audited stm lnlone tiwmoial results hwe been prepared in accordance with the recognition md lne;1suremenl principles of the Comp mies Indil:\ A

I . r1h L1 un 1 r Sectl I 133 of the Companies A L, 2013, read with the Comp :je [Indian A unllng Slwnclards) Rul ,201", a imend d Fr am lima. to lim

l.ll"lCliC(. had um Iicies to the extent applicable.

3
all figllre, mph)peck of Llw luil fII11m:il y ar in yearh tween illdllLll figures in rended 3 tot March, 2026 and 31st March, 2025 are the balancing fit1ureTh Ii}:,uls, for the Queen l r

the third qu irtef of the relevant fiwmcinl year.s which were subjected to limited review.

4
The e nuclei strndnl no financial results of the Company for the quarter and year ended 31st March, 2026 lrwc been reviewed by the Audit Committee md thcr appro ed by the Bona 1 of
[Jilu:lors it lhtir lL be five meetings held on 26th May, 2026. The Statutory Auditors have issue, I an unmodified audit opinion on these twndtilolie finns in] re ull

e sary.f the pre u periods have been e:grouped f reclassified I restated wherever considered 1Flour

6
The Conxpmryi as sin je reportable businc s segment. Hence. no separate il!fOll1'11fiOl1 for segment WLSL disclo ure IS gwcn in accordance with the requir+.mcnts of Indian A col.lnliug Stamdulcl
(Ind AS} 100 "L)peraling Scgntellts".

7
1 rles Lil ml lIll IncludeIi:ldRlhl C

I..
re ult of F llowingSubsidiary : i) Narmad sh Brass Ind

ountinuing And Discountinuing operationsDiluted Ellllil1}l lie I Si are from [0.46] mum 1 7 1.80 6.89

Notes: ; I l C
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SPRAYKING LIMITED

(Previously known as Spraking Agro Equimpment Limited)
CIN'L29219612005PLC045508

Registered Office: Plot No. 12/B, Survey No. 433, Shree Ganesh Industrial Hub, lamnagar - Lalpur Road, village Changa, lamnagar , Gujarat,
website: www.sprayking.co.in

Email ID :- info@spraykingagro.com , Phone n0.028&2730750

Statement of Audited Consolidated Assets and Liabilities as on 31st March,2026
(Rs. In Lakhs)

particulars
Year Ended Year Ended

31/03/2026 31/03/2025

A Date of start of reporting period 01/04/2025 01/04/2024

B Date of end of reporting period 31/03/2026 31/03/2025

c Report Consolidated Consolidated

D Whether results are audited or unaudited Audited Audited

1 Non-current assets

a) Property, Plant and Equipment 2,623.05 2,366.22

b) Capital work-in-progress

c} Investment Property

d) Goodwill 278.41 278,41

e) Other intangible assets

f) Intangible assets under development

g Biological Assets other than bearer plants

h) Investments accounted for using equity method

i) Financial Assets

(U Investments 112.75 106.48

Ui) Trade receivables

(iii) Loans

Uv) Security Deposits 23.52 21.36

E) Deferred tax assets (net) 6.84

n Other non-current assets

2 Current assets

a) Inventories 4,290.18 2,808.62

b) Financial Assets

(i) Investments

un Trade receivables 1,633.14 2,085.23

(iii) Cash and cash equivalents 10,41 3.88

(iv) Bank balances other than Cash and cash equivalents

(V) Short Term Loans & Advances 1,512.47 261.93

(vi) Others

C) Cu rrent Tax Assets (Net)

d) Other current assets 1,443.69 2,582.80

3 Non-current assets classified as held for sale

Total Assets 11,927.63 10,521.77

EQUITY & LIABILITIES:

Equity

H) Equity Share capital 2,113.59 2,113.59

b) Other Equity 3,663.13 1,060.33

C) Non Controlling Interest 2,353.05 582.93

Liabilities

1) Non-Current Liabilities

a) Financial Liabilities

in Long Term Borrowings 906.29 692.711

on Trade payables

(Iii}
Other financial liabilities (other than those specified in item (b), to be

specified)
67.63

b) Provisions

C) Deferred tax liabilities (Net) 45.23 60.38

d) Deferred government grants (non current)

e) Other non»currerltliabilities

2) Current liabilities

a) HnancMIUabMUes

(1) Short Term Borrowings 1,522,44 3,900.00

un Trade payables

Total Outstanding Dues of creditors micro and small enterprise 572.82

Total Outstanding Dues of creditors other than micro and small enterprise 795.59 657.24

(iii) Other financial liabilities 9.18

a) Provisions 1.00

b) Income/Current Tax Liabilities (Net) 62,32 194.60

C) Other current liabilities 466,00 609.32

Total Liabilities 11,927.63 10,521.77,
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A.

B.

C.

SPRAYKING LIMITED
(Previously known as Spraking Agro Equimpment Limited)

CIN: L29219612005PLCD45508

Registered Office: Plot No. 12/B, Survey No. 433, Shree Ganesh Industrial Hub, Iamnagar .. Lalpur Road, Village Changa, larrlnagar
Gujarat, 361012

Website: www.sprayking.co.in

Email ID :~ info@spraykingagro.com , Phone no.0288-2730750

Statement of Audited Consolidated Cash Flow Statement for the year ended March 31, 2026

Particulars

Cash flow from operating activities
Profit before Tax
Adjustments for:
Depreciation and amortisation
Interest Income
Profit on Sale of Fixed Assets
Dividend Income
Adjustments for Goodwill
Finance costs

Operating profit / (loss) before working capital changes

Movements in WorkingCaultal
(Increase)/ Decrease inventories
(Increase) / Decrease Other Current assets

(Increase)/ Decrease Other Non-Current assets
Increase/ (Decrease) Trade payables
(Increase)/ Decrease Trade Receivables
Increase/ (Decrease) Short Term Provisions
Increase/ (Decrease) Deposits
Increase / (Decrease)Other Financial Assets
Increase / (Decrease)Other Financial Liabilities
Increase / (Decrease) Current Tax Liabilities
Increase/ (Decrease) Other current liabilities
Net Cash Generated/(Used in) Operations

Direct Taxes Paid including for past years

Net cash flow from / (used in) operating activities (A) (927.02) (683.76)

Cash flow from Investing activities
Purchase of Plant, Property and Equipment
Interest received
Dividend Received
Movement in Investments

($83.74)
153.42

(6.27)

(1,117.94)

(5.74)

Net cash flow from / (used in) investing activities (B) (436.60) (1,123.68)

Cash flow from financing activities
Finance cost

Issue of Security prim
Increase / (Decrease) Long Term Borrowings
Increase / (Decrease) Short Term Borrowings

(301.45)

3,835.61
213,55

(2,377.56)

(219.74)

211.61
1,476.09

Net cash flow from / (used in) financing activities (C) 1,370.14 1,467.95

Net increase/ (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

6.53
3.88

(339.49)
343.37

Cash and cash equivalents at the end of the year * 10.41 3.88

* Comprises:
(a) Cash on hand

(b) Balances with banks
(i) In current accounts
ii) In deposit accounts

4.21

6.20

1.81

2,07

10.41__ 3.88
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Year ended
31st March, 2026

Year ended
31st March, 2025

Consolidated Consolidated

Rs. In Lakhs Rs. In Lakhs

456.92

324.46
(153.42)
(2.45)

301,45

962.98

180.98

219.74

926.97 1,363.70

(1,18156)
1,139.11

(475.57)

452.09
(1.00)
(2.16)

(1,060.55)
(76.81)

(13228)
(143.32)

(123.91)
871,66
67,21

(343.85)
(1,113.14)
(10.40)
(3.72)

(441.04)

(755.67)

(1,782.06) (1,852.86)

(71.93) (194,60)
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                                                                                                                                            May 26, 2026 

To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Scrip Code- 540079 

 

Sub: Declaration on the Auditor’s Report under Regulations 33(3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements), 2015. 

 

Dear Sir / Madam,  

 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on 

Financial Statements and Results for the Financial year 2025-26, which are being sent herewith, are 

unmodified and without any qualifications.  

 

Thanking You, 

 

Yours Faithfully, 

 

FOR SPRAYKING LIMITED 

(Formerly known as Sprayking Agro Equipment Limited) 

 

 

Ronak Dudhagara 

Director 

DIN: 005238631 

Sppayking limited

cm No.: L292196J2005PLC045508

Manufacturers & Exporter of Brass Forged & Turned Components
9 Plot No. 12/B, Survey No. 433, Shree Ganesh Industrial Hub. Jamnagar - Lalpur Road,

Village - Changa. Jamnagar - 361012 (Gujarat) INDIA
D +91 93283 77772 spraykingltd@gmaiI.com info@sprayking.co.in
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