
PRITISH NANDYV 
COMMUNICATIONS 

To, 
The General Manager The Manager 
Department of Corporate Services Listing Department 
Bombay Stock Exchange Limited National Stock Exchange Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G 
Dalal Street Bandra Kurla Complex 
Mumbai 400 001 Bandra (East), Mumbai 400 051 
Scrip Code — 532387 Scrip Code - PNC 

Dear Sir, May 26, 2026 

Sub: Outcome of Board Meeting held on May 26, 2026 

Ref: Annual Audited Financial Results (Standalone and Consolidated) with Auditors 
Reports - Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter and year ended March 31,2026 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, in the meeting of the Board of Directors of the 
Company held today at the registered office of the Company, inter-alia, considered and 
approved the following: 

L. Annual audited financial results (Standalone and Consolidated) prepared in accordance with 
Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and year ended March 31, 
2026 (A copy is enclosed herewith); 

2. Auditors’ Reports (Standalone and Consolidated) on the annual audited financial results for 
the quarter and year ended March 31, 2026 in the format prescribed under the SEBI (LODR) 
Regulations, 2015 with the unmodified opinion of the Statutory Auditors (A copy is 
enclosed herewith); 

3. Annual Audited Financial Statements (Standalone and Consolidated) and Auditor’s Reports 
thereon, for the financial year ended March 3 1, 2026 along with all annexures; 

ep'&t- along with all annexures for the financial year 2025-26; 4. Approved the Directors 

5. Pursuant to thg provi§fbns of the Companics Act, 2013 and the Articles of Association of 
the Company; Mrs Rina Pritish Nandy, Director of the Company, retiring by rotation at the 
ensuing Anrival Geperal Meeting, being eligible, offered herself for re-appointment. The 
Board approved and recommended the re-appointment of the said Director to the 
shareholders for approval at the ensuing Annual General Mesting; 

6. Approvve“d the Notice of 33% Annual General Meeting of the Company; 

7. The }'fi’d Annual peueral Meeting will be held on Monday, September 28, 2026 at 3 pm at 
the registered office of the Company through Other Audio-Visual Mode (OAVM); 

Appointment qf Mr VN Deodhar, Practicing Company Secretaries as the Scrutinizer for the 
ensuing Annual General Meeting; 
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9. The Board considered and approved reconstitution of the Audit Committee of the Company, 
pursuant to the completion of second consecutive term of Mr Raghu Palat as Non-Executive 
Independent Director and his consequent cessation as Chairman of the Audit Committee 
with effect from August 8, 2026, by appointing Mr Karan Ahluwalia, Non-Executive 
Independent Director as Chairman of the Audit Committee and Mr Sunil Alagh as Member 
of the Audit Committee with effect from August 9, 2026. The reconstitution of Committee 
is in compliance Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

The reconstituted Audit Committee w.e.f. August 9, 2026, is as follows: 

Sr. No. | Name of the Members Category Designation 
1 Mr Karan Ahluwalia Non-Executive Chairman 

Independent Director 
2 Mr Sunil Alagh Non-Executive Member 

Independent Director 
3 Ms Neerja Shah Non-Executive Member 

Independent Director 

10. The Board considered and approved reconstitution of Nomination and Remuneration 
Committee of the Company, pursuant to the completion of second consecutive term of 
Mr Raghu Palat as Non-Executive Independent Director and his consequent as Chairman of 
the Nomination and Remuneration Committee with effect from August 8, 2026, by 
appointing Mr Sunil Alagh, Non-Executive Independent Director as Chairman of the 
Nomination and Remuneration Committee with effect from August 9, 2026. The 
reconstitution of Committee is in compliance Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; 

The reconstituted Nomination and Remuneration Committee w.e.f. August 9, 2026, is as 
follows: 

Sr. No. | Name of the Members Category Designation 
1 Mr Sunil Alagh Non-Executive Chairman 

/ Independent Director 
2 Mr Karan Ahluwalia Non-Executive Member 

; Independent Director 
/| Ms Negrja Shah Non-Executive Member 

f Independent Director 
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11. The Board considered and approved reconstitution of Stakeholders’ Relationship 
Committee of the Company, pursuant to the completion of second consecutive term of 
Mr Raghu Palat as Non-Executive Independent Dircctor and his consecutive cessation as 
Chairman of the Stakeholders’ Relationship Committee with effect from August 8, 2026 
and by appointing Ms Neerja Shah, Non-Executive Independent Director, as Chairperson of 
the Stakeholders’ Relationship Committee with effect from August 9, 2026. The 
reconstitution of Committee is in compliance Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; 

The reconstituted Stakeholders’ Relationship Committee w.e.f. August 9, 2026, is as 
follows: 

Sr. No. | Name of the Members. Category Designation 
1 Ms Neerja Shah Non-Executive Chairperson 

Independent Director 
2 Mr Karan Ahluwalia Non-Executive Member 

Independent Director 
3 Mr Pallab Bhattacharya | Wholetime Director Member 

12. The Board considered and approved reconstitution of Corporate Social Responsibility 
Committee of the Company, by appointing Ms Rangita Pritish Nandy, Wholetime Director, 
as Member of the Committee with immediate effect i.e. May 26, 2026 in place of Mr Pallab Bhattacharya, who was earlier a Member of the Committee. The reconstitution of Comnmittee is in compliance Provisions of the Companies Act, 2013 and Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; 

The reconstituted Corporate Social Responsibility Committee w.e.f, May 26, 2026, is as follows: 

Sr. No._| Name of thé Members | Category Designation 
1 Mr Suiil Alagh’ Non-Executive Chairman 

il Independent Director 
2 Mr Karan/Ahluwalia Non-Executive Member 

/ / Independent Director 
3 Ms  Rangita  Pritish | Wholetime Director Member 

Priyanka Shah 3 
Company Secretary & Compliance Officer 
Encl: As aboyé 
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Pritish Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbai 400 021 

*Not annualised 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

QUARTER ENDED YEAR ENDED 

PARTICULARS March 31,2025 | pecember 31,2025 |  March 34,2025 | parch 31,2026 | March 31, 2025 
R0 (naucied) R {Audiod) {Auditéa) 

| | Revenue from operations 24862 976.76 77804 3,765.74 335842 
Il | Other income 6.05 14.38 17.06 | 65.25 66.57 
Il | Total income (1) 25467 98142 | 796.00 3,830.99 342489 
IV [ Expenses 

a) Cost of cantent 121.39 23615 58167 250113 273985 
b) Changes in unamortised/ unexploited content 7.80 32583 0.98 33363 589 
¢) Employee benefils expense 149,62 13414 109.72 522.48 397.17 
d) Finance cost 357 360 177 13.70 8.34 
€) Depreciation and amortisation expense 8.27 851 6.62 3263 3148 
f) Advances written off (refer note 2 and 3) 109.74 - 4273 109.74 4273 
@) Other expense 6421 7036 110.19 34277 33753 
Total expenses (IV) 464.60 778.58 85368 | 3,856.08 | 356299 

V| Profit! {loss) before tax and exceptionatitems (lll = 1V) {209.93) 21253 (57.68) (25.09) (138.00) 
VI | Exceptional items (refer note 5) - 1,756.08 - 1,756.09 . 
Vi | Profit/ (loss) before tax and after exceptional items (V- VI) (209.93) (1,543.56) (57.68) (.781.48) |  (138.00) 
VIl | Tax expense 

Current tax - - - - - 
Deferred lax (178) (521.75) (16.34) (522.31) (4086) 
Total tax expense (VIlI) (1.78) (521.75) (16.34) (522.31) | (d0.86) | 

IX | Netprofit/ (loss) for the period (VII-VIIl) {208.15) (4,021.81) (41.34) (1,258.87) (97.14) 
X | Other comprehensive income! (expense) (net of tax) 

i) ltems that will not be reciassified to profit or loss. (12.79) (0.25) 276 (13.54) (0.84) 
i) Income tax relating to items that will not be reclassified to - - - - - 

profit or loss 
Total other comprehensive income/ (expense) (X) (12.79) (0.25) 2.76 (13.54) (0.84) 

X1 | Total comprehensive profit/ (loss) for the period {IX + X} (220.94) (1,022.06) (38.58) (1.212.41) {97.98) 
XII | Paid-up equity share capital (Face Value of T 10 per share) 1,446.70 1446.70 1,446.70 1,448.70 1,446.70 
XIll | Reserves excluding revaluation reserves - - - 473457 6,006.98 
XIV | Eaming per share (EPS) (Face Value of T 10 per share) 

Basic and diluted EPS (1.44)" (7.08)" (029" (870) (067) 

PARTICULARS 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR 

QUARTER ENDED 

THE QUARTER AND YEAR ENDED MARCH 31,2026 In 2 lakly 

YEAR ENDED 

*Not annualised 

March 31,2026 | pocombort, 2025 | March 31,2025 | paroh 31,2026 | Maroh 31, 2025 
) P i I O I i 
venue from operations 24862 978.76 77894 3,765.74 3,360.42 

(=1~ Other income: 6.37 14.82 17.40 6648 | 6792 
1l | Total income (I+11) 25499 991.58 796.34 383222 342834 

Expenses 
RhCost of content 12139 23615 581.67 250113 2,739.85 

anges in unamortised/ unexploited content 780 32286 096 33046 579 

\uyee benefits expense 149,62 134.14 108.72 52248 397.17 
ice cost 357 3560 177 1370 8.34 
eciation and amortisation expense 827 851 662 3283 31.48 
ances writien off (refer note 2 and 3) 109.74 - 4273 109.74 4273 

B ther expense 65.31 7054 11268 34524 341.72 
otal expenses (IV) 465.70 77560 856.15 3,855.38 3,567.08 

Profitl (loss) before tax and exceptional items (Il =1V} (210.7) 215.98 _ (58.81) (23.16) (138.74) 
VI | Exceptional items (refer note 5) = 1,750.88 & 1,750.86 = 
VIl | Profit/ (loss) before tax and after exceptional items (V = V1) (210.71) (1,534.88) (59.81) (1,774.02) (138.74) 
VIl | Tax expense 

Current tax 013 - 0.06 0.13 047 
Deferred tax (4.82) (516.80) (17.21) (520.20) (43.64) 
Total tax expense (VIIl) (4.49) (516.80) (17.21) (520.07) |  (43.47) 

IX | Net profit/ {loss) for the period (VII-VIll) (206.22) (1,018.08) (42.60) (1,253.95) (95.27) 
Altributable to 
i) Eqity holders of the parent company (20622) | (1018.08) (42560 (1,253.94) (95.27) 
i) Non controlling interests - - - (0.01) - 

X | Other comprehensive income/ (expense) (net of tax) 
1) Items that will not be reclassified to profit or loss (12.79) (0.25) 276 (13.54) (0.84) 

ii) Income tax relating to items that will not be reclassified to - = - - - 
profit or loss 

Total other comprehensive income/ (expense) (X) (12.79) (0.25) 2.76 (13.54) | (0.84) 
Xi | Total comprehensive profitl {loss) for the period (IX+ X). (219.01) 1.018.33) | (30.84) (1.267.49) (96.41) 

XII | Attributable to 
) Equity holders of the parent company (219.01) (1,018.33) (39.84) (1,267 .48) (96.11) 
i) Non controling interess = < - (0.01) - 

XI11| Paid-up equity share capital (Face Value of ¥ 10 per share) 1,446.70 144870 1,446.70 1,448.70 1,446.70 

IXIV| Reserves excluding revaluation reserves - - - 4,642,557 5,909.99 
XV | Earning per share (EPS) (Face Value of ¥ 10 per share) 

Basic and diluted EPS (143 (7.04)" (.29 (867) (0.66) 
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Pritish Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbal 400 021 

STANDALONE CONSOLIDATED 
PARTICULARS ot Aot Ast hsat 

March 31, 2028 March 31, 2025 March 31, 2026 March 31, 2025 
hudtod) Ghudted) Thudtoc) husitad) 

ASSETS 
1| Non current assets 

2) Property, plant and squipments 23159 1197 23159 197 
b) Financial assets 

) Investmens 1925 1926 = - 
i) Other financial assets 1.4 32736 184 32736 

) Income tax assels (nel) 12184 10429 121,84 10449 
) Other non curtent 3ssets 1,787.24 247731 1,787.24 217731 

1| Curent assets 
2) Inventories (Cinemalic and television content) 330507 545619 328969 543241 
b) Financial asses 

1) Trade receivable 2824 268 282 266 
i Cash and cash equivalens 8849 92281 8378 un 
i) Bank balance ofher then (i) above - 1261 - 309 
iv) Other financial assefs 104502 87524 106868 88261 

<) Other current assels - | teiss | qmer 17393 | 12431 
Total assets 702506 | 1042843 | 702183 | 1041828 
EQUITY AND LIABILITIES 
Equiy 
2) Enuity share capital 144670 144670 144670 144670 
b) Other aquity 473457 500598 464257 590699 
Equity affibutable to owners (ash) 618127 745368 5.089.27 73569 
Non controling nferest - « 004 011 
Tolal equity 618127 745360 606931 7,35 80 
Lizbiies 
Non curten ibilfes 
2) Financil labities 

Bortowings 136,80 1439 13680 1435 
b) Defered tax labifies (i) 44081 97212 537.04 1,057.24 

1| Cumentlabilfes 
a) Financia iabilfies 

1) Barrowings 716 8227 716 8227 
i) Trade payabies 

Total outstanding dues of micro enterprises and smal enterprises. 1702 3312 1752 3362 
Tofal outstanding dues ofcrediors olher than micro enferprises and small enlerprises 5939 %974 5930 27045 

ii) Other financial liablfes. 1789 1789 1769 1769 
b) Other curent iabilles 15670 1,16565 16670 1,186.00 
c) Current ax liabilfes (nef) N - 002 003 
Total equity and liabilities 70%04 | 1042843 | 702183 | 4041826 

STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS AS ON MARCH 31,2026 

STANDALONE CONSOLIDATED 
PARTICULARS eat Aaat Aot Aaat 

Warch31,2006 | March31,2025 | March31,2026 | March3t, 2025 
(Rudited) (Audited) (uiied) (huditd) 

7 
Cash generated from operations 

7| Profit (loss) before tax (1781.18) (138.00) (1.774.02) (138.74) 
Adjustment for. 
Advances willen off 10974 4273 10074 4273 
Deprecialion and amortisalion 3263 3148 3263 3148 
Finance cosls 1370 83 1370 834 
Exceplionalitems 175609 - 175088 - 
Property, piant and equipment wilen off 177 328 177 328 
Loss on sale of propery, plant and equipment 1431 814 1431 814 
Expected creditloss - 319 - 319 
Profiton sale of propaty, piant and equipment - (0.08) - (008) 
Trace payable baiances wilen back (349) (0.16) (349 (016) 
Expected creditloss provision wrllen back (248) - (248) - 
Inetest on fixed deposit (55.04) (5842) (57.25) (5977) 
Operating profit/ (loss) before adjustments e ol | 8505 (99.50) 8576 |  (101.59) 
Adjused for: 
Other non current financial assels 26587 025) 2547 075 
Other non curtent assels 286 (21350) 34286 (213.90) 
Cinematic and television conlent - curtent 3503 6579 39185 6569 
Curent trade recaivables (25558) 1272 (255.58) 127.73 
Other financial assels cutent (147.04) 26780 (18333) 266,05 
Moverment in (ax assels (1755) 2163 (17.35) 247 
Other current assels (62.72) 2760 (63.16) 2727 
Current rade payabes (222%) (188.00) (22367) (157.29) 
Other current fivencial lizblles - 519 - 519 
Other curten ibilfies (998.95) 41328 (999.30) 41345 
Cash generated from operations (615.99) 457.34 ) 474,82 

| Direct {axes paid - - 014 | (014 
Net cash flow from operating activities (A} (61589) 45734 (636:58) 47458 

B | Cash flow from investing activities 
Payment to acquire property, plant and equipment (25233) (38) (252.33) (438) 
Procesds from property, plant and equipment 8400 2725 84,00 2725 
Proceeds from fxed deposils 87287 1668 891.18 91658 
Fised deposits made (#8300) | (1011.70) (@8300) | (1,03001) 
Inferest o fxed deposit 56,04 5842 5725 5977 
Net cash from/ (used in) investing activities (B) . 1242 (13,73 (102.89) (30.69) 

C | Cash flow from financing activities 
Proceeds from borrowings - 14984 - 14984 
Repayment of bomowings (8227) (342) (®2.27) (3842) 

/| Finance and olfer charges peid (1370) | (834) (13.70) (8.34) 
Net cash from/ (used in) financing activities () (8597) 105.08 (95.97) 105.08 
Net increase! (decrease) in cash and cash equivalents (A+B+C) (334 38) 54869 (B35.4) 5807 
Cash and cash squivalenls at the beginning of the financiel year (rer note i below) 92287 37418 U2 37515 
Cash and cash squivalenls at the end of I financial year (refer nole il below) 8349 92287 8378 (3757 

Notes: 
§ The shawe Slterme cf Cash Flows has boan repred Under e et Malhod 2 saLoul 7 he Ind A3 7 on Salament of sh Fiows 88 ncfid undr Gompries inian Aczouting Standards) Rules. 2015 2 ananced 
i Figure nbracksl epessars coductare oulfoms, 
i Cash and cash quivalent a e beginingof e year nes € 89650 sk (PY 374,18 1ak)and Cash acash squivalsns t U s of pai e € 34.45 ok (PY 2 896 9 ak) which s axcusiely o tho 
it and ool for ol purpeses. 

i The figures forcormaponcing previs pind hae been egioupedrctamsliod, whareve necessary o make hem compacatle. 
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SEGMENT REPORTING FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 n € lakh 

QUARTER ENDED YEAR ENDED 

PARTICULARS Mfl"f\"‘(mfz" December 31, 2025 Mamk&f” March31,2026 | March 31,2025 
Refernoteto | U | poprnoig 1y {Pudited) (uditod) 

Segment revenue 
i. Content segment 248.62 976.76 778.94 3,765.74 3,358.42 

ii. Wellness segment - - e e 200 
Revenue from operation 248.62 976.76 778.94 3,765.74 3,360.4: 
Segment results 

Profit/ (loss) before tax from each segment 

i. Content segment (21252) 204.84 (73.05) (74.18) (196.82) 
ii. Wellness segment (0.99) (0.08) (2.39) (1.76) (1.50) 

Total profit/ {loss) before tax 204,76 (75.44) (75.94) (198.32) 

Add: Other income 14.82 17.40 66.48 67.92 

Less: Finance cost (3.60) (1.77) (13.70) (8.34) 
Less: Exceptional item (conlent segment refer note 5) - (1,750.86) - (1,750.86) - 

Profiti (loss) before tax (210.71) (1,534.88) (59.81) (1,774.02) (138.74) 
Less: Current tax 0.13 - 0.06 0.13 0.17 
Less: Deferred tax (4.62) (516.80) (17.27) (520.20) (43.64) 
Profiti (loss) after tax (208.22) (1,018.08) (42.60) (1,253.95) (95.27) 
Segment assets 

i. Content segment 6,987.04 7.718.12 10,082.72 6,987.04 10,082.72 

ii. Wellness segment 34.79 34.65 35.54 34.79 3554 

Total segment assets | 702183 775271 10,118.26 7,021.83 10,118.26 
Segment liabilities 

i. Content segment 932.31 1,444.31 2,760.27 932.31 2,760.27 

ii. Wellness segment 0.25 0.19 1.30 0.25 1.30 

Total segment liabilities 932,56 1,444.50 2,761,657 932.56 2,761.57 
Capital employed 

i. Content segment 6,054.73 6,273.81 7,322.45 6,054.73 7,32245 
ii. Wellness segment 34.54 34.48 34.24 34.54 34.24 

Total segment capital employed 6,089.27 6,308.27 7,356.69 6,089.27 7,356.69 

Notes: 
. The above audited fnancia results were reviewed by the Aucit Commities znd approved by the Board of Directors of the Company at s meeling held on May 2, 2026. 
The Company received an award in i favour n the arbilralon e ageins White Feather Films (proprietor Sanjay Gupta) refered Lo as “Defendant’. Defendant confesied the seid award but was diect=d fo 
deposit an amount of T 300 lakh by the Bombay High Cout, which they falled to do. The Company niialed execuion proceedings fo enforcement of he arbialion award. Subsequently, tie mater was 
amicably sefled betwaen the Company and he Defendant in order to bring inaly fo the prolanged lgation. Accordingly, the Company has entered inlo consent terms with Disfandant and fed the same 
befors the Hor'ble Bombay High Court The Horfble Bombay High Court accepled the consent lerms and vide its order dated April 21, 2025, penmied Defendant o sell one of the propries for payment of 
the settiament amount o € 255 lakh t the Company. Pursuant o the aforesaid Orer, the Company has received the seied amount of € 255 Iakh against € 317.53 lekh appearing i the books of accouns 
Consequenly, the belance amounl of T 6253 lakh hes been willen off. 
The Company has witen off advances of € 47.21 lakh (PY  42.73) incurred in develoging confont thal is no longer viable o take up in the fuure, 
“The Company during the ysar 2005, had iniated procsedings for recovery of an amount o Z 150 lakhs. The seid amount wes advanced fo Saboo Fims PVt Ltd and Bharet Film Works againstfim righis, 
along with inlerest @ 18%p.2. lolaling to T 247 [akh. On October 31, 2025, he City Civil Court, Mumbal pronounced is judgment, dirscting Saboo Films P Ltd (Defendant No. 1) o pay € 247 lakhs pus 
interest @ 18% p.a. on principal amount of € 160 akhs rom the dale of fling the suil .2, March 22, 2005 il s realizalion. The Compeny hes ke an appeal ageins the order on December 23, 2025, n the 
Bombay High Court on the ground Inat he decres s only against Defendant No 1 and (he decre= sxanerates Mrs Rita Rahul Rewail (Prop. Bharat Fim Works) (Defendant No 2). Thus, by challenging the: 
order, he Company hs sough recovery of money fom tolh defendants jointly and severally. The sid Appeal s pending disposal. Considering the Judgment s in the favour of the Company, he 
management considers the amount advanced of X 150 akh as full recoverable and hence no provision s mad. 
During the quarter ended December 31, 2025, lhe Company entered inlo a icznsing agreement with Shemaroo Enextainment Limiled for he global broadcasting ighis znd sireaming righls of cerain ties 
‘fromits conlen ibrary fo a specified period. Revenue from the aforesaid agreement has been recogrised in accondance accounling policss folowsd by the Company. Based on the abovs ficensing 
agresment,revised aslimales of expected future revenues and an exiemal independent valuation report, the Company has recogrised a wite-down of € 1,758 09 lakh in the Standalone Siatement of Profi 
and Loss and ¥ 1,750.86 lekhinthe Consoldaled Statemen of Profit and Loss which is in accordance with Ind AS 2 Inverlores and the Compeny's accounting polcy of camying inventory at he lawer of 
cost and net realisable valus. The said wiite down has béen disciosed as an “Exceptional It for invenlory, with a comrsponding reversalof deferted L Fablty of € 442.01 akih in the Standalone: 
Stalement of Profl and Loss and 44069 akhin e Consoldaled Slatement of Profit and Loss recogrised under lex expense. The exceptonal lem does nol have any impact on cash fows of the 
Company; and does ot have any conlinuing impact on the Company's regular operations going forward 
Employee Benefil expenses include an amount of ¥ 177.12lakh (PY < 120.13 1akh) being remuneration/ reimbursemen to Wholetime Directors which excesds the prescribed limits under ection 197 read 
with Schedule V to the Comparies Act, 2013 'he Act) by € 83121akh. As per the provisions of the Act, the excess remuniration i subject 1o approval of the sharsheiders. The Company has oblained 
necessary approval of the shareholders through a special resolution passed at Ine Annual General Meeling held on Seplember 26, 2024, aulhorizing payment o remunralion up to % 10 lakh per monih per 
Wholelime Director n e of no or Inadequaie profs, or a perod of hres years effective from their re-appoinment in February 2025, 
There is no change In ihe libiity in respect of grality arising from the New Labour Codes, 2025, which became effciiv from November 21, 2025, 
‘The Company and one subsidiary PNC Digital Limile cperate n a single ssgmant; contint. The othar Subsidiary PNC Wellness Linited operaies in the weliness segment. 
The figures or the corresponding previous periods! last year have been regrouped and reciassified, wherever necessary, to make them comparabie. 
“The financial figures for the quarter endec March 31, 2026 and March 31, 2025 ars balancing figures being the difference belween auditad fivancialfigures in respect of the ful fnancial year and unaudied 
year 1o dale financial figures uplo December 31, 2026 and December 31, 2024 respectively. 
The statements of audited standalone and consoiidated financial resuits have been prepared in accordance with the racognition and measurement principles provided in the Indian Accounting Standard (Ind 
AS) 34 on 'nlerim Financial Regoring', the provisions of the Companies Act, 2013 (Ihe Act). as appicable and guidsiines fssued by the Securilies and Exchange Board of India (SEB) under SEBI (Lising 
Chigations and Disclosure Requitements) Regulafions 2016, as amended. 

A 
& 

Kishor Palkar 
Chief Financial Officer 

\ Mumbai, May 26, 2026 
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B.D.Jokhakar & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF PRITISH NANDY COMMUNICATIONS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly standalone financial results of Pritish Nandy 

Communications Limited (“the Company™) for the quarter ended March 31, 2026 and the year to 

date results for the period from April 01, 2025 to March 31, 2026 (“the standalone financial 

results”), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net loss and other comprehensive income and other financial 

information for the quarter ended March 31, 2026 as well as the year to date results for the 

period from April 01, 2025 to March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the standalone financial results under the provisions of the Act, and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to: 

a. Note 2 which describes that the Company has received a settlement amount of Rs. 255 lakhs 

from White Feather Films (Proprietor Sanjay Gupta) against receivable of Rs. 317.53 lakhs 

resulting into write off of Rs. 62.53 lakhs. 

b. Note 4 which describe the facts related to the legal proceedings initiated by the Company for 

the recovery of an advance of Rs.150 lakhs. The management considers the same as good 
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B.D. Jokhakar & Co. 

and fully recoverable for the reasons mentioned therein and consequently the Company has 

not made provision of any amount there against. 

¢. Note 5 which describes the basis for the estimation of the Net Realisable Value (NRV) of 

the Company's inventory (content) and its effect in the Statement of Profit and Loss. As 

detailed in the said note, the Company has recognized a write down of Rs. 1,756.09 lakhs to 

bring the carrying value of these inventory to their estimated NRV and consequent reversal 

of deferred tax liability of Rs 442.01 lakhs. This amount, being material and significant in 

nature, has been disclosed as an "Exceptional Item". 

d. Note 6 which states that Employee Benefit Expenses includes an amount of Rs. 177.12 lakhs 

being remuneration to Whole Time directors which exceeds the prescribed limits under 

Section 197 read with Schedule V to the Companies Act, 2013 (Act) by Rs. 93.12 lakhs. The 

excess remuneration paid is in compliance with the resolution passed in the Annual General 

Meeting held on 26" September, 2024. 

Our opinion is not modified in respect of the above matters. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the annual standalone 

financial statements. The Company’s Board of Directors are responsible for the preparation of these 

standalone financial results that give a true and fair view of the net loss and other comprehensive 

income and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

+  Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set 

of Standalone financial statements on whether the Company has adequate financial controls 

with reference to financial statements in place and the operating effectiveness of such 

controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
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the standalone financial results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 

results. 

‘We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

Attention is drawn to the fact that the standalone financial results include the result for the quarter 

ended 31* March, 2026 being the balancing figure between audited figures in respect of full 

financial year and published period end figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

For B. D. Jokhakar & Co. 

Chartered Accountants 

Firm Registration Number: 104345W 

3 (or 

R 
Bhavik Jain 

Partner 

Membership Number: 160166 

UDIN: D6 \ED\GL Qnpag 16\ S 

Place: Mumbai 

Dated: 26" May, 2026 
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B.D. Jokhakar & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF PRITISH NANDY COMMUNICATIONS LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying quarterly Consolidated financial results of Pritish Nandy 

Communications Limited (“the Holding Company™) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group™) for the quarter ended March 31, 2026 and the year to 
date results for the period from April 01, 2025 to March 31, 2026 (“the Consolidated financial results™), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SERT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 
Consolidated financial results: 
i include the annual financial results of the following entities (“subsidiaries™): 

(a) PNC Digital Limited 
(b) PNC Wellness Limited 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 

in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the consolidated net loss and other comprehensive income and other financial information of the 
Group for the quarter ended March 31, 2026 as well as the year to date results for the period from 
April 01, 2025 to March 31, 2026. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 Our responsibilities under those Standards are further 

described in the Awditor’s Respo ilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Consolidated financial results under the provisions of the Act, and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to: 
a Note 2 which describes that the Holding Company has received a settlement amount of 
Rs. 255 lakhs from White Feather Films (Proprietor Sanjay Gupta) against receivable of Rs. 

317.53 lakhs resulting into write off of Rs. 62.53 lakhs. 

b. Note 4 which describe the facts related to the legal proceedings initiated by the Holding 

Company for the recovery of an advance of Rs.150 lakhs. The management considers the same 

Page 1 of 4 

8 - Ambalal Doshi Marg, 
Fort, Mumbai-400 001. INDIA 

Tel. : +91 - 22 - 22654882 / 22651731 
Fax : +91 - 22 - 22657093 

E-mail : bdj@bdjokhakar.com 
Website : www.bdjokhakar.com 



B.D. Jokhakar & Co. 

as good and fully recoverable for the reasons mentioned therein and consequently the Holding 

Company has not made provision of any amount there against. 

c Note 5 which describes the basis for the estimation of the Net Realisable Value (NRV) 

of the Holding Company's inventory (content) and its effect in the Statement of Profit and Loss. 
As detailed in the said note, the Holding Company has recognized a write-down of Rs. 1,750.86 

lakhs to bring the carrying value of these inventory to their estimated NRV and consequent 
reversal of deferred tax liability of Rs.440.69 lakhs. This amount, being material and significant 

in nature, has been disclosed as an "Exceptional Item". 

d. Note 6 which states that Employee Benefit Expenses includes an amount of Rs. 177.12 
lakhs being remuncration to Whole Time directors which exceeds the prescribed limits under 

Section 197 read with Schedule V to the Companies Act, 2013 (Act) by Rs. 93.12 lakhs. The 

excess remuneration paid is in compliance with the resolution passed in the Annual General 

Meeting held on 26™ September, 2024. 

Our opinion is not modified in respect of the above matters. 

Management’s Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the annual Consolidated 
financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation of these Consolidated 
financial results that give a true and fair view of the consolidated net loss and other comprehensive 

income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 

Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Consolidated financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated financial results, the respective Board of Directors are responsible for 
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
0. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the consolidated 
financial statements on whether the Company has adequate financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Group’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Consolidated financial results, 

including the disclosures, and whether the Consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of the 
consolidated financial statements of such entities included in the consolidated financial 
statements of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Consolidated financial results may be influenced. We consider quantitative materiality and qualitative 
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Consolidated financial results. 

‘We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

Other Matter 
Attention is drawn to the fact that the Consolidated financial results include the result for the quarter 

ended 31% March, 2026 being the balancing figure between audited figures in respect of the full 

financial year and published period end figures up to the third quarter of the current financial year 

which were subject to limited review by us. 
Our opinion is not modified in respect of the above matter. 

For B. D. Jokhakar & Co. 
Chartered Accountants 

Firm Registration Number: 104345W 

Tee=— 
Bhavik Jain 

Partner 

Membership Number: 160166 

UDIN: Q€A GO L L THN R f1uoy 

Place: Mumbai 
Dated: 26" May, 2026 
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