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Date: 14th November, 2026 

To, 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

 

Scrip Code: 544409  

ISIN:  INE0TG901011 

SUBJECT: OUTCOME OF BOARD MEETING PURSUANT TO REGULATION 30 OF SEBI (LODR)   

REGULATIONS, 2015 DATED 14.11.2026 

The Board of Directors of ASTONEA LABS LIMITED, at its meeting held on Saturday, November 14, 

2026, at the Corporate Office of the Company situated at 63, Industrial Area, Phase-2, Panchkula, Haryana 

- 134113, inter alia, considered and approved the following matters: 

1. Approval of Unaudited Standalone Financial Results for the Half-Year Ended September 30, 2026 

The Board reviewed and approved the Company’s Unaudited Standalone Financial Results for the half-

year ended September 30, 2026, prepared in accordance with applicable Indian Accounting Standards (Ind 

AS), along with the Limited Review Report issued by the Statutory Auditors. The results were reviewed 

and recommended by the Audit Committee. 

The Board also took note of the Company's voluntary adoption of Indian Accounting Standards (Ind AS) 

with effect from April 01, 2026. 

A copy of the aforesaid Unaudited Standalone Financial Results for the half-year ended September 30, 

2026, along with the Limited Review Report issued by the Statutory Auditors of the Company, is enclosed 

herewith.  

2. Approval of Unaudited Consolidated Financial Results for the Half-Year Ended September 30, 

2026 

The Board reviewed and approved the Company’s Unaudited Consolidated Financial Results for the half-

year ended September 30, 2026, prepared in accordance with the applicable Indian Accounting Standards 

(Ind AS), along with the Limited Review Report issued by the Statutory Auditors. The results were 

reviewed and recommended by the Audit Committee. 

The Board also took note of the Company's voluntary adoption of Indian Accounting Standards (Ind AS) 

with effect from April 01, 2026. 

A copy of the aforesaid Unaudited Consolidated Financial Results for the half-year ended September 30, 

2026, along with the Limited Review Report issued by the Statutory Auditors of the Company, is enclosed 

herewith. 
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3. Approval of Proposed Related Party Transactions with Longevity Science Private Limited 

The Board considered and approved the proposed business transactions with Longevity Science Private 

Limited for an aggregate value not exceeding ₹12,00,00,000/- (Rupees Twelve Crore Only) during the 

Financial Year 2026-27, on such commercial terms and conditions as may be mutually agreed between the 

parties, subject to the applicable provisions of the Companies Act, 2013, including Sections 177 and 188, 

and Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

wherever applicable. 

The Board also took note that Longevity Science Private Limited has recently been incorporated and that 

the Company proposes to subscribe to 51% of its share capital, pursuant to which the said entity is proposed 

to become a subsidiary of the Company, subject to completion of the necessary corporate, statutory and 

regulatory formalities. 

The meeting commenced at 12:00 Noon and concluded at 03:28 P.M. 

The aforesaid intimation of the Board Meeting shall also be made available on the Company's website at 

https://astonea.org/sebi-lodr-regulation-30-disclosures or https://astonea.org/ 

We respectfully request that the Exchange be pleased to take cognizance of the aforesaid submission for its 

information and records. 

Thanking you. 

Yours faithfully, 

For ASTONEA LABS LIMITED 

 

ANKIT KAPOOR 

COMPANY SECRETARY & COMPLIANCE OFFICER 

M.NO. A75702 
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Date: 14h November 2026 

To. 
BSE Limited 
Corporate Relationship Department 
Phiroze Jecjecbhoy Towers. 
Dalal Street, Mumbai- 400 001 

Scrip Code: 544409 
ISIN: INEOTG90 1011 

Dear Sir/Madam, 

Subject: Declaration in terms of Regulation 33(3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we confirm that M/s. Avnish Sharma & Associates, 
Chartered Accountants, Haryana, the Statutory Auditors of the Company have submitted their Limited 
Review Report on the Unaudited Standalone Financial Results of the Company for the half year ended 
September 30, 2026 with unmodified conclusion(s). 

Thanking you. 

This confirmation is issued in compliance with the provisions of Regulation 33(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Yours faithfully, 
For ASTONEA LABS LIMITED 

Ashish Gulati 
Director 
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Date: 14th November 2026 

To. 
BSE Linmited 
Corporate Relationship Department 
Phiroze Jeejecbhoy Towers. 
Dalal Street, Mumbai- 400 001 

Serip Code: 544409 
ISIN: INEOTG901011 

Dear Sir/Madam, 

Subject: Declaration in terms of Regulation 33(3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of Regulation 33(3) read with Regulation 33(8) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we confirm that M/s. Avnish 
Sharma & Associates, Chartered Accountants, Haryana, the Statutory Auditors of the Company have 
submitted their Limited Review Report on the Unaudited Consolidated Financial Results of the Company 
for the half year ended September 30, 2026 with unmodified conclusion(s). 

Thanking you. 

This confimation is issued in compliance with the provisions of Regulation 33(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Yours faithfully, 
For ASTONEA LABS LIMITED 

Ashish Gulati 
Director 
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ASTONEA LABS LIMITED 

Management Discussion & Analysis: H1 FY27 

Half year ended 30 September 2026 | Consolidated, Ind AS | ₹ crore 

REVENUE 

₹95.86 Cr 

+44.6% YoY 

EBITDA* 

₹13.20 Cr 

+140.7% YoY 

EBITDA MARGIN 

13.8% 

+550 bps YoY 

PAT 

₹4.82 Cr 

+153.3% YoY 

PAT MARGIN 

5.0% 

+216 bps YoY 

EBITDA includes other income of ₹0.35 crore (H1 FY26: ₹0.10 crore). Consolidated; H1 FY26 restated under Ind AS.  

H1 FY27 was our best half so far. Revenue from operations grew 44.6% YoY to ₹95.86 crore, and 17.9% HoH 

over H2 FY26. EBITDA rose 140.7% YoY to ₹13.20 crore and profit after tax rose 153.3% YoY to ₹4.82 crore. 

Margins improved across the board as a larger share of our sales came from our own OTC brands. Gross 

margin rose 1,086 bps YoY to 37.6%, EBITDA margin rose 550 bps YoY to 13.8%, and PAT margin rose 216 

bps YoY to 5.0%. 

₹ crore H1 FY27 H1 FY26 YoY H2 FY26 HoH 

Revenue from operations 95.86 66.29 +44.6% 81.29 +17.9% 

Total income 96.21 66.39 +44.9% 81.73 +17.7% 

Gross profit 36.04 17.72 +103.4% 31.48 +14.5% 

Gross margin 37.6% 26.7% +1,086 bps 38.7% −113 bps 

EBITDA* 13.20 5.48 +140.7% 8.55 +54.5% 

EBITDA margin 13.8% 8.3% +550 bps 10.5% +326 bps 

Profit after tax 4.82 1.90 +153.3% 2.57 +87.7% 

PAT margin 5.0% 2.9% +216 bps 3.2% +187 bps 

 

Two events weighed on the half. Five regulatory audits in September slowed the plant and moved some 

dispatches into Q3. A fire at the plant on 27 April 2026 led to an exceptional loss of ₹0.46 crore. These are our 

first half-year results under Ind AS, and H1 FY26 has been restated on the same basis. All figures are 

consolidated and include our share of profit from our associate. 

Balance sheet and debt 

 30 Sep 2026 31 Mar 2026 30 Sep 2025 

Gross borrowings (₹ crore) 57.15 43.00 39.05 

Net worth (₹ crore) 72.19 67.30 65.38 

Debt to equity 0.79x 0.64x 0.60x 

EBITDA, last 12 months (₹ crore)** 21.75 14.03 n.a. 

Debt to EBITDA, last 12 months 2.6x 3.1x n.a. 

Receivable days 101 121 146 

Inventory days 83 83 72 

Payable days 77 100 68 

Net working capital days 107 104 150 

 

**12 months to the balance sheet date: October 2025 to September 2026 for 30 September 2026; FY26 (April 2025 to March 2026) for 

31 March 2026. 

Net working capital was 107 days at 30 September 2026, against 150 days a year earlier. Receivable days 

improved to 101 from 146. Inventory days rose to 83 from 72, partly because of stock held back by the 

September audits, which ships in Q3. 

On 30 September 2026 we had gross borrowings of ₹57.15 crore and net worth of ₹72.19 crore, so debt to 

equity was 0.79x (31 March 2026: 0.64x). Our EBITDA for the 12 months to September 2026 was ₹21.75 

crore, so debt was 2.6 times that EBITDA. On 31 March 2026 the same measure was 3.1x, based on FY26 

EBITDA of ₹14.03 crore. 

mailto:info@astonea.org
https://astonea.org/


             

GSTIN  NO.: 06AAPCA4446E1ZP I CIN: L21001CH2017PLC041482 
 

 

(Formerly known as Astonea Labs Private Limited) 

          Reg.Off: SCO 321-322, Basement, Sector 35B, Chandigarh, India-160022 Corporate Office: 63, Industrial Area, Phase II, Panchkula, Haryana, India-134113 

              Plant: Village Haripur, Teh. Raipur Rani, Distt., Panchkula, India-134204  Mobile No.:+91 7888 491 385, Email: info@astonea.org, Website: https://astonea.org/  

 

 

We will keep debt to EBITDA (last 12 months) at or below 3x and debt to equity at or below 1x. Growth needs 

working capital, and we will fund it within these limits so that borrowing does not run ahead of earnings. 

Business update 

Our OTC portfolio has grown around 5% month on month, and Young Fuel, the anti-ageing cream we launched 

in H1, has had a good start. Tablet output capacity is up 35%, and the plant is compliant with revised Schedule 

M and WHO-GMP. 

In exports, we appointed distributors in Guatemala and Panama, and our network now covers nine markets 

across Central America, South America and the Caribbean. We have filed 95 dossiers in Nicaragua, Bolivia, 

Guatemala and Panama. Ghana has completed its inspection of our plant, and Ethiopia and Kenya are 

expected shortly. 

Outlook 

For FY27 we target revenue of ₹215 crore or more, an EBITDA margin of 13–15% and a PAT margin of 5–

6%. Our H1 FY27 margins of 13.8% and 5.0% are already within these ranges. To reach ₹215 crore, H2 FY27 

revenue needs to be about ₹119 crore, up 47% YoY on H2 FY26. H2 FY26 made up 55% of FY26 revenue, 

and the September supplies go out in Q3. 

For FY28 and FY29 we target revenue of ₹300 crore or more and ₹405 crore or more, about 40% CAGR from 

FY26. Growth will come from our OTC brands in India and from exports, where we expect around 60 product 

registrations in Q1 FY28. 

Ashish Gulati, Managing Director 

Statements about the future are management estimates and carry risks outside our control. Actual results may differ. 
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