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To 
The Dy. General Manager 
BSE Limited, 
P.J. Towers, Floor No. 25, 
Dalal Street, 
Mumbai- 400001 

Ref: Scrip Code:- 539018 

Date: 13 .11.2026 

Sub: Outcome of Board Meeting & Submission of Un-audited Financial Results 
(Standalone and Consolidated) for the quarter and half year ended 30th September, 2026 

Dear Sir/Madam, 

With further reference to our intimation letter dated 41h November, 2026 & pursuant to 
Regulations 30 & 33 read with Schedule III of SEBI (LODR) Regulations, 2015, we wish to 
inform you that the Board of Directors of the Company at its meeting held today, on 13th 
November, 2026 has, inter-alia, considered and approved the Un-audited Financial Results 
(Standalone & Consolidated) of the Company for the quarter and half-year ended 30th 
September, 2026 along with the Statement of Assets and Liabilities, Cash Flow Statement for 
the half-year ended 30th September, 2026 and the same is enclosed alongwith the Limited 
Review Report as issued by the Statutory Auditors ofthe Company and placed before the Board 
pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 .. 

Please note that the meeting commenced at 1.00 P.M. (IST) and concluded at 6.00 P.M. 
(IST). 

This may please be informed to the members of your Stock Exchange. 
Thanking You, 

Yours faithfully, 

For Beekay Steel Industries Ltd. 

(Rabindra Kumar Sahoo) 
Company Secretary & Compliance Officer 

Enclosure: As above 

Jamshedpur 

Vishakapatnam, 

Chennai & Cuttack 



Rustagi & Associates LLP 
LLPIN: ACY-9439 FRN: 314194E/E300301 CHARTERED ACCOUNTAN' 

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER. 2026 OF THE COMPANY PURSUANT TO 
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, AS AMENDED. 

J 

To, 
The Board of Directors, 
BEEKA Y STEEL INDUSTRIES LIMITED 
I . We have reviewed the accompanying statement of unaudited standalone financial results of Bee kay Steel Industries 

Limited for the quarter and half year ended 30th September, 2026 along with "the statement of unaudited assets and 
liabilities as at 30 September 2026" and ''the statement of unaudited cash flows for the half year ended 30 
September 2026" attached herewith, being submitted by the Company pursuant to the requirements of Regulations 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the SEBI Regulations ' ), as 
amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors in their meeting held on November 13th, 2026, has been prepared in accordance with the recognition · 
and measurement principles laid down in Indian Accounting Standard 34, (INDAS-34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries primarily of people responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143(1 0) of the Act, and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review -conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with applicable Accounting Standards as notified under the 
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, 
read with the relevant rules issued there under and other recognized accounting practices and policies has not · 
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For RUSTAGI & ASSOCIATES LLP 

CA Swatantr umar Rustagi 
Partner 

Membership No.: 051860 
ICAI UDIN: 26051860PEHPOU6333 

Date: 13/11/2026 
Place: Kolkata 

Registered Office: 59, Bentinck Street, Kolkata- 700 069, WB, India 
Email: info@rustagiassociates.in 1 Phone: 033-22367932/22349829 

Website: www.rustagiassociates.in 



BEEKA Y STEEL INDUSTRIES LIMITED -._ Regd Office: "Lansdowne Tower" 4th Floor, 2/IA Sarat Bose Road,Kolkata-7000 20 
www.beeka:tsteel.com 

CIN:L27106VVB1981PLC033490 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30 SEPTEMBER, 2026 

SINo Particulars 

I Revenue from 

II Other Income (Refer Note 10) 

ill Total Income (1+11) 

IV T"' ~ 

Cost of materials " nn<:u 1ec 

Purchase of Si.u..:k-lh-Tt <tdt; 
Change in Inventories of Finished Goods, work-in-progress and Stock-

in-Trade 

: Benefits Expense 

Power& Fuel 

Finance Cost 

and expenses 

Other expenses 

Total expenses (IY) 
Prnfit/fl .n .. .,\ before share of profit of an ...... n .. iat .. items v 
and tax (ill-IV) 

VI ..... -• items 

VII rr-uuuvuliliJ beforetax(V-VI) (Refer Note 7, 8 &9) 

vm Tax Expenses 

a Current Tax 

b Deferred Tax 

c Prior year tax 

IX Profitl(Ln!is) for the year from continuing operations (VII-VIII) 

X Profit/ (Loss) from discontinuing operations 

XI Tax Expenses of discontinued operations 

XII Profit/(Lo-:-.) from discontinued operations (X-XI) 

XIII Profit/ (Loss) for the year ((IX+ XII) 

XIV Other c Income 

A i) Items that will not be to Profit or Loss 
ii) Income tax relating to items that will not be reclassified to 

. of profit & loss 

XV Total C 't" .... · Income for the period (XIII+ XIV) 

XVI Share ofP nfrf(Jo.,., of an associate 
Total C'o · r .L -'~ · Income for the period including share of 

XVII 
... n ofan "'V-t-XF 

xvm Paid Up Equity Share Capital (Face Value of Rs. 1 0/- each fully paid 
up) 

XVIV Earning Per Share (EPS) ofRs. 10/- each 

(1) Basic (Rs) 

1(2) Diluted (Rs) 

For RUSTAGI & ASSOCIATES LLP 
· Chartered Accountants 

FRN : 3141~4 E3 • .. ---· 
rlJ1\P"U""~ ~'~S~O"'"-' •· :,:..:...--- £:... ... r-~ '-/1 ' CA S.K. RUSTAGI r,'<{v_'/..----~ ,:/(~~\; 

(Partner) //r~~~~~~ 02~\ 
MRN : 051860v~~~ r .\', ~(~~;Jl\!i\ 

\c I. D I ,:J)}J 
\'~ - i--~!1 

";}' ..... _ _,/, '~} \:~>~- --c0P 
~~ 

30-Sep-26 

41 QlQ CiO 

(685.61) 

41 '"" JlQ 

?'\ ?'\? '\? 

52.53 

368.09 

1,743 .76 

5,271.29 

803 .14 

1,034.21 

4,958.03 

39~483.57 

1,770.32 

8.64 

1,761.68 

73.00 

435.42 

1,253.26 

-

-

-

1,253.26 

-
1,253.26 

1,253.26 

1,909.09 

6.57 

6.57 

(Rs. In lakhs) 

Quarter Ended Half Year Ended 
Previous Year 

Ended 

30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

II IAndited\ 

37,470.82 ?f. Cif.Ci RR 79,410.32 Ci4 R4Q R4 1 '17 ,504.28 

2,395.86 672.08 1,710.25 3,749.39 2,190.04 
1QJli\I\I\Jl 27,237.96 81,120.57 1\Jli\QQH 1.19.694.32 

?~ ?~0 1\R 18,346.18 dR dR~ ?0 18, 1t\'; ~ R<; 74,189.41 

130.68 100.09 183.21 238.49 783.56 

(1,298.33) (') 1\?0 QO\ (930.24) (2,943.60) (5,683.49) 

1,666.84 1,120.07 3,410.60 2,414.38 6,075.00 

5, 125.86 3,586.81 10,397.15 6,414.74 14,601.47 

659.71 586.41 1,462.85 981.34 2,345.45 

1,034.21 964.71 2,068.42 1,79519 4,070.67 

4,555.29 3,975.36 9,513.32 6,726.64 18.068.36 

~CU04.94 26,058.73 74,588.51 c;~_7«n.o~ 1.14.4C\0.4~ 

4,761.74 1,179.23 6,532.06 4,806.20 5,243.89 

8.64 37.04 

4,761.74 1,179.23 6,523.42 4,806.20 5,206.85 

497.00 (50.00) 570.00 

434.58 130.00 870.00 578.00 1,427.95 

{19.652 

3,830.16 1,099.23 5,083.42 4,228.20 3,798.55 

- - -

- - -

- - -

3,830.16 1,099.23 5,083.42 4,228.20 3,798.55 

(54.96) 

- 13.83 

3,830.16 1,099.23 .. 5,083.42 ~4,228.20_ 3,757.42 

3,830.16 1,099.23 5,083.42 4,228.20 3,757.42 

1,909.09 1,909.09 1,909.09 1,909.09 1,909.09 

20.08 5.76 26.65 22.17 19.70 

20.08 5.76 26.65 22.17 19.70 

Executive Chairman 



No. 

\SSETS 
(1) assets 

a) ropeny, Plant and Equipment 
•) :apital 

c) ntangible Assets 
d) 1ancial Assets 

( 
( Other Financial Asset., 

(e) '"'' . assets 

m 
(a·) tventories 
(b) nan cia! Assets 

·rade receivables 

:ash and cash equivalents 
:1an1e balances other than (iii) above 

v lther Financial Assets 
(c) lther current assets 
{d) :urrent Tax A""p_t" (Np_t\ 

iTotal Assets 
~QUITY AND r.u. RTT .ITTF.S 

(1) ~Quitv 

a) Equity Share capital 
b)vmer t.Quirv 

(2) iLJARTLITJRS 

(T) ~-

(a) ~inancial Liabilities 
() 

l(b) ~ovisions 
(c) )eferred tax liabilities (Net) 
I( d) )ther liabilities 

liabilities 
i(a) inancial Liabilities 

( 
( i) Trade payables 

BEEKA Y STEEL INDUSTRIES LIMITED 
Regd Office: "Lansdowne Tower" 4th Floor, 2/IA Sarat Bose Road,Kolkata-7000 20 

~·.brekavsterl.com 

CIN: L27106WB1981PLC033490 

: Statement Of A~~t>b And .iH hlitit>~ As _At 30th ?ll?t. 

(Rs. in lAtkhs) 

Particulars As at half year ended 30/09/2026 As at year ended 31/03/2026 

Total"' assets 

Total Current assets 

Total Equity 

Totall\l liabilities 

Unaudited 

65,313 .09 
7,050.22 

54.82 

13,517.9l 
i32.0: 

1,656.7: 
87,724.81 

40.337.44 

8,61 
19,9 

I 

1 

5 
78,454.5• 

1.66.179.3• 

1,909.09 
1.08.267.9 
1,10,177.00 

4,25( 

5,4: 

10,0: 

33,003 76 

Audited 

66,603 .72 
6,806. 14 

44.20 

n 13 
1-4 . 0~ 

I .T 
89,0~ .1~ 

32.999.80 

7): 
17,3: 

I 

7,2: 

65,957.17 

1,909.09 
1,03,375 .2 

4,4: .06 
2: :.'17 

28,540 27 
9,774.61 

( i_i) Other financial_ ,t-,;1;" fMh ,~-, . thn<:P """"'ifiPti in item (c) 2,114.53 1.00 .49 
l(b) Oh"'' "'~ 'o;;m liabilities 764. 1 15 .94 
I( c) Provisions - 29.48 
li d) Current Tax Liabilities (Net) - -

Totall\l'· •liabilities 45,976.65 40,497.80 
!Total Equity and Liabilities 1,66,179.34 1,55,048.37 

Executive Chairr1an 

(trw. ooro~12>~ 



Notes to financial results 
The statement of standalone financial results have been prepared in accordance with Indian Acc.ounting Standards (Ind AS) pre.scribe.d under Se.ction 133 of the 

[1] Companies Act 2013, read ·with Rule 3 of the Companies (Indian Accounting Standards) Ruless, 2015, Companies (Indian Accounting standards) (Amendment) 
Rules, 2016 and other accounting principles generally accepted in India. 

The Company is primarily engaged in the manufacturing of steel and allied products including sponge iron, TMT and long products, specially alloys and 

(2] generation of power. Accordingly, steel and allied products is the only reportable business segment in the line with the segment wise information which is being 
presented in accordance with Ind AS 108- Segment Reporting notified to Companies (Accounting Standards) Rules, 2015. 

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the o.icnt 

[3] required to comply with requirements of SEBI's circular dated July 5, 2016, IND AS and Schedule III (Division II) to the Companies Act, 2013 applicable to 
Companies that are required to comply with Ind AS. 

The above standalone tinancial results have been reviewed by the Audit Committee and therafter approYed by the Board of Directors and were taken on records at 

(4] their meeting held on November, 13, 2026. The Statutory auditors have carried out a limited review on these financial results for the quarter and six-month period 
ended September 30, 2026, and have issued an unmodified conclusion. 

[5] Figures of the previous periods have been regrouped/recast/reclassified wherever considered necessary. 

Beekay Steel Industries Limited reported revenue from operations of f794.10 crore for the half year ended September 30, 2026, regist.ering a growth of 
[6) 44.8% over the corresponding period of the previous year. The Company remains focused on strengthening operational efficiencies, improving capacity 

utilisation and delivering sustainable growth across its manufacturing facilities. 

[7] 
Operating EBITDA (Excluding Treasury Gains/Losses) for Hl FY27 increased to f86.77 crore from f39.11 crore in Hl FY26, reflecting a growth of 
121.92%. 

(8] 
For Q2 FY 27, Operating EBITDA (Excluding Treasury Gains/Losses) stood at f 44.06 Crores compared with f 42.71 Crores in Ql FY27, registering a 
sequential growth of 3.2% indicating progressive and sustainable growth from pure I)' the OJlerations of the company in FY 26-2 7. 

{9) 
For Q2 FY 27, PBT (Excluding Treasury Loss of f8.07 Crores) stood at f25.69 Crores compared with PBT (Excluding Treasury Gain of f21.84 Crores) f 
25.77 Crores in Ql FY27, maintaining the overall profitability of the company across all its operations. 

The reported Q2 profitability was impacted by an unrealised treasury mark-to-market loss of f8.52 crore on equity investments, compared with a gain of 

(10 fl8.25 crore in the preceding quarter, due to a fall of f26.77 Crores This resulted in a significant quarter-on-quarter movement in reported 
profitability, notwithstanding the improvement in operating EBITDA. 

For Beekay Steel Industries Ltd 

Suresh Chand Bansal 
Place : Kolkata Executive Chairman 
Date : 13-11-2026 

For RUSTAGI & ASSOCIATES LLP 
Chartered Accountants 

FRN : 314194 E3 0 1 
?~ 

CA .K. RUSTAGI 
(Partner) 

MRN: 051860 

DIN : 00103134 



BEEKAY STEEL INDUSTIRES LIMITED 
Regd Office: "Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road,Kolkata-7000 20 

www.beekaysteel.com 
CJNNo: L27109VVB1981PLC033490 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2026 

Particulars 

A. Cash flow from operating activities 
Net Profit I (Loss) before extraordinary items and tax 
Adjustments for: 
Depreciation and amortisation 
Dividend Received 
Sundry Balance VVIBack 
Foreign Currency Exchange Fluctuation Gain 
(Gain)lloss on sale of property,plant & equipment 
(Gain)/Loss on sale/fair value changes in mutual fund 
Bad Debt & Sundry Balance Written Off 
Finance costs 
Operating profit I (loss) before working capital changes 

Changes in working capital: 
Adjustments for (increase) I decrease in operating assets: 
Inventories 
Trade receivables 
Non-Current/Current financial and othser assets 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 
Borrowings 
Non-current /current Financial and Other Liabilities 
Provisions 
Cash generated from operations 

Net income tax (paid) I refunds 

Net cash flow from I (used in) operating activities (A) 
B. Cash flow from investing activities 

Purchase of Capital assets 
Investment in Subsidiaries 
Purchase of Current Investments 
Sale of Current Investments 
Proceeds from sale of fixed assets 
Net cash flow from I (used in) investing activities (B) 

C. Cash flow from financing activities 
Repayment of Non Current borrowings 
Dividend Paid 
Finance cost 

Net cash flow from I (used in) financing activities (C) 

Net increase I (decrease) in Cash and cash equivalents (A+B+C) 
Opening Cash and cash equivalents 
Closi Cash and cash uivalents 

For RUSTAGI & ASSOCIATES LLP 
Chartered A cco u tants 

FRN : 314194 E 0 

:. ' ~ : 

CA S.K. RUSTAG I 
(Partner) 

MRN : 051860 

As at half year 
ended 30 Sep 

2026 

2,068.42 
(148.81) 

(9.96) 

(1 ,228.27) 

1,462.85 

(7,337.64) 
(2,610.32) 
(1 ,620.02) 

259.65 
4,463.49 

784.20 

(1 ,053.07) 
(169.50) 

(1 ,431 .09) 
1,596.02 

9.00 

(183.63) 
(190.72) 

(1 ,462.85) 

As at previous 
half year ended 

30 Sep 2025 

1,795.19 
(151.56) 

(15.84) 
(2.85) 

(3,671 .26) 

981.34 

(1 ,703.89) 
668.95 

1,247.25 

1,536.97 
2,743.18 
(445.07) 

14. 

(5,198.61) 
(1 0.50) 

(3, 131 .05) 
3,231 .06 

(998.12) 
(190.72) 
(981 .34) 

Year ended 
31st March 

2026 

4,070.67 
(167.18) 
(123.59) 

(20.45) 
(4.65) 

(1 ,752.32) 

2,345.45 

(5,790.37) 
(1 ,551.85) 
1,863.26 

(1 0,425.29) 
(150.00) 

(2,801 .61) 
4,802.72 

7.50 

(3,424.89) 
(190.72) 

(2 ,345.45) 



C.~ S\VATANTRA RUSTAG! (U51Z()O) ® !.). 

ListUDI~J 

UDIN Details 

UDIN 26051860PEHPOU6333 

MRN/Name 051860 I SWAT ANTRA KUMAR RUSTAGI 

Firm Registration No. 314194E/E300301 - RUSTAGI & ASSOCIATES LLP 

Document Type Audit and Assurance Functions 

Type of Aud it Statutory Audit- Corporate 

Date of Signing of Document 13-11 -2026 

Created Date/Time 13-11 -2026 116:55:13 

Status Active 

Auditor's Opinion on Financial Statements 

Is Auditor's Opinion applicable to this audit report? Yes 

Auditor's Opinion Unmodified Opinion 

Key Audit Matter (KAM) No 

Emphasis of Matter (EOM) No 

Other Matter No 

Material Uncertainty related to Going Concern No 

Entity Type Listed Entity 

Detai ls of Preceding year's of Audit 

Is capturing details of the preceding auditor applicable to this No 
audit/form? 

Particulars : Figures/Values 

Particulars 

1 . Financial Year 

2 . PAN of the Assess"ee/ 
Auditee 

3 . Gross Turnover/Gross 
Receipt 

Figures/Values 

01 -04-2026 - 30-09-2026 

M BCB3205A 

41939.5 

4 . Shareholder Fund/Owners 11 0177 
Fund 

5 . Net Block of Property, 
Plan t & Equipment 

Document Description 

Remarks 

65313.09 

Denomination Converted Value 

Lakhs 4,19,39,50,000 

Lakhs 11 ,01,77,00,000 

Lakhs 6,53,13,09,000 

Audited of STANDALONE Financial Results comprising Statement of Profit 
and loss, Statement of Assets and liabilities and Statement of Cash Flow 
on Standalone Basis for the Quarter and Half Year ended on 30/09/2026 

Aud ited of STANDALONE Financial Results comprising Statement of Profit 
and Loss, Statement of Assets and Liabilities and Statement of Cash Flow 
on Standalone Basis for the Quarter and Half Year ended on 30/09/2026 
of Beekay Steel Industries Ltd . 

. -- - ··---- -- ---·-· ---~----·-- ---~,...........--
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Rustagi & Associates LLP 
LLPIN: ACY-9439 FRN: 314194E/E300301 CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR · 
THE QUARTER AND HALF YEAR ENDED ON 30™ SEPTEMBER, 2026 OF THE COMPANY 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors, 

BEEKA Y STEEL INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results along with "the 

Consolidated statement of unaudited assets and liabilities as at 30th September 2026" and "Consolidated 

statement of unaudited cash flows for the half year ended 30 September 2026"of Beekay Steel Industries 

Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the Group"), and 

its share of the net profit/(loss) after tax and total comprehensive income I loss of its associate for the quarter 

and half year ended 30 September 2026 and for the period from 01 st April, 2026 to 301
h September 2026 ("the 

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, and has been initialed by us for · 

identification purposes. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Company's Board of Directors in their meeting held on November 13th, 2026, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (IND AS-34) 

"Interim Financial Reporting" prescribed under Section 133 ofthe Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

241 0, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim · 

financial information consists of making inquiries primarily of people responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope than an · 

audit conducted in accordance with the Standards on Auditing specified under Section 143(1 0) of the Act, and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to the extent 

applicable 

5. This Statement includes the results of the following entities: 

a. Beekay Steel Industries Limited (The Parent Company) 

b. Beekay Utkal Steel Private Limited (The Subsidiary Company) 

c. AKC Engineering Limited (The Associate Company) 

Registered Office: 59, Bentinck Street, Kolkata - 700 069, WB, India 
Email: info@rustagiassociates.in I Phone: 033-22367932/22349829 

Website: www.rustagiassociates.in 

MUMBAI I HYDERABAD I NCR I NEWTOWN KOLKATA 



Rustagi & Associates LLP 
LLPIN: ACY-9439 FRN: 314194E/E300301 CHARTERED ACCOUNTANTS 

6. The Unaudited Consolidated Financial Results include the share of net profit after tax of Rs. 43.88 Lakhs and 

Rs. 66.82 Lakhs for the Quarter and Half Year Ended 30th September 2026, respectively, in respect of the 

Associate mentioned in paragraph 5 above, whose interim financial results have not been reviewed by us. These 

interim financial results have been reviewed by other auditors whose reports have been furnished to us by the 

management and our conclusion on the Statement, in so far as it related to the amounts and disclosures included 

in respect of this associate, is based solely on the report of the other auditors and the procedures performed by 

us as stated in paragraph 3 & 4 above. Our conclusion is not modified in respect of the above matter with 

respect to our reliance on the work done by and report of the other auditors. 

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards ("IND AS") specified under section 133 ofthe Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including 

the manner I which it is to be disclosed, or that it contain any material misstatement. 

For RUSTAGI & ASSOCIATES LLP 
Chartered Accountants 

Firm Registration No.: 3141 E/ 300 

CA Swatantra Kumar Rustagi 
Partner 

Membership No.: 051860 
ICAI UDIN: 26051860FIUJJE3570 

Date: 13/11/2026 
Place: Kolkata 

Registered Office: 59, Bentinck Street, Kolkata - 700 069, WB, India 
Email: info@rustagiassociates.in 1 Phone: 033-22367932/22349829 

Website: www.rustagiassociates.in 

MUMBAI I HYDERABAD I NCR I NEWTOWN KOLKATA 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30 SEPTEMBER, 2026 

(Rs. In lakhs) 

SINo Particulars Quarter Ended Half Year Ended 
Previous Year 

Ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

(Unaudited) (Audited) 

I Revenue from Operations 41 ,939.50 37,470.82 26,565.88 79,410.32 54,849.84 l , 17,504.28 

n Other Income (Refer Note 10) (685.61) 2,395.86 672.08 1,710.25 3,749.39 2,190.04 

lii Total Income (I+II) 41,253.89 39,866.68 27,237.96 81,120.57 58,599.23 1,19,694.32 

IV Expenses 

Cost of materials Consumed 25,252.52 23,230.68 18,346.18 48,483.20 38,165.85 74,189.41 

Purchase of Stock-In-Trade 52.53 130.68 100.09 183.21 238.49 783.56 
Change in Inventories of Finished Goods, work-in-progress and Stock-

368.09 (1 ,298.33) (2,620.90) (930.24) (2,943.60) (5,683.49) 
in-Trade 

Employee Benefits Expense 1,743.76 1,666.84 1,120.07 3,410.60 2,414.38 6,075.00 

Power& Fuel 5,271.29 5,125.86 3,586.81 10,397.15 6,414.74 14,601.47 

Finance Cost 809.64 666.20 592.92 1,475 .84 994.33 2,371.45 

Depreciation and amortization expenses 1,073 .51 1,073.51 918.63 2,147.02 1,802.19 4,282.99 

Other expenses 4,958.03 4,555.29 3,975.36 9,513.32 6,726.64 18,068.50 

Total expenses (IV) 39,529.37 35,150.74 26,019.16 74,680.10 53,813.02 1,14,688.89 

v 
Profit/(Loss) before share of profit of an associate, exceptional items 

1,724.52 4,715.94 1,218.80 6,440.47 4,786.21 5,005.43 
and tax (111-IV) 

VI Exceptional items 8.64 8.64 - 37.04 

VII Profit/(loss) before tax( V-VI) (Refer Note 7, 8 & 9) 1,715.88 4,715.94 1,218.80 6,431.83 4,786.21 4,968.39 

VIII Tax Expenses 

a Current Tax 73 .00 497.00 (50.00) 570.00 -
b Deferred Tax 435.42 434.58 130.00 870.00 578.00 1,427.95 

c Prior year tax adjustments - - (19.65) 

IX Profit/(Loss) for the year from continuing operations (VII-VIII) 1,207.46 3,784.36 1,138.80 4,991.83 4,208.21 3,560.09 

X Profit/ (Loss) from discontinuing operations - - -

XI Tax Expenses of discontinued operations - - - -

xu Profiti(Loss) from discontinued operations (X-XI) - - - -

XIII Profit/ (Loss) for the year ((IX+ XII) 1,207.46 3,784.36 1,138.80 4,991.83 4,208.21 3,560.09 

XIV Other Comprehensive Income 

A. i) Items that will not be reclassified to Profit or Loss - - (54.96) 
ii) Income tax relating to items that will not be reclassified to - - 13.83 

statement of profit & loss 

XV Total Comprehensive Income for the period (XIII+ XIV) 1,207.46 3,784.36 1,138.80 4,991.83 4,208.21 3,518.96 

XVI Share ofProfitl(loss) of an associate 43 .88 22.94 24.27 66.82 71.38 93 .98 

XVII 
Total Comprehensive Income for the period including share of 
oro fit/loss of an associatelXV+ XVI) 

1,251.34 3,807.30 1,163.07 5,058.65 4,279.59 3,612.94 

xvm Paid Up Equity Share Capital (Face Value of Rs.l 0/- each fully paid 
1,909.09 1,909.09 1,909.09 1,909.09 1,909.09 1,909.09 

up) 

XVIV Earning Per Share (EPS) ofRs. 10/- each 

(1) Basic (Rs) 6.56 19.96 6.10 26.52 22.44 18.94 

(2) Diluted (Rs) 6.56 19.96 6.10 26.52 22.44 18.94 

Executive Chairman 
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l Of Assets And 1 iilhliti.-~ As At 30th ., 2026 
(Rs. in Lakhs) 

( 

Sl. 
As at half year 

As at year ended 
Particulars ended 

No. 31/03/2026 

I ... Audited 
ASSETS 

(l) ""T .... -........... ~assets 
{a) Property, Plant and '"' 65,313.77 . 

hh (;04 "" 
(b) Capital :. 7}2~J.86 6,932.17 
{c) Assets 54.82 44.20 
(d) Right of Use Assets 526.62 605.10 
{e) Financial Assets 

(i) T. I? IV\1 f>4 12,549.73 
(ii) Other Financial Assets 132.03 144.05 

{f) Other assets 1,656.73 1,792.32 
Total "'l"u. .............. .: assets 87,021.49 88,672.09 

(2) nrrPnl assets 
{a) ...... , .. v, '"" 40 1fi0 fiR 1? QQQ RO 

(b) ~inancial Assets 
(i T. 8,605.62 7,234.73 
(ii) Trade 19,931.48 17,321.16 
(iii) Cash and cash 205.25 127.66 
(iv)Bank balances other than (iii) above 11.92 11.92 
(v) Other Financial Assets 102.91 83.06 

'{c) Othercurrent assets 9,055.18 7,275.71 
{d) Current Tax Assets (Net) 512.13 963.32 

Total Current assets 78.785.18 66,017.36 
Total Assets 1 £..1:. QR£.. £..A. 1 CA. £..QO A.Q 

E(JUITY AND I.URII,ITJES 
(1) :Equity 

(a) Equity Share capital 1,909.09 1,909.09 
{b) Other Equity 1,07,610.38 1,02,742.49 

Total Equity 1.09.519.47 1.04.651.58 
(2) I .URII,JTIES 
{I) ,..,_ " _, ..... -._ .... .,.u 

(a) Financial T .i~hilitiP~: 

(i)T> 4,250.43 4,434.Q§ 
(ii) Lease r.i~hilitiP~ 282.35 269.36 

(b) _! 29§.53 222.47 •v ''"'_vu"_ 
{c) )eferred tax liabilities (Net) 5,436.99 4,566.99 
{d) Other liabilities 41.74 ;t~_.]2_ 

Totalllo.: 1n -:tnQ n-:t 9,535.63 
(If' ,..,nrrPnT • ·•· 

{a) Financial T .i~hilitiP~: 

(i) ... 33,003.76 28,540.27 
(ii) Trade payables 10 014 ?fi 9,774.61 
(iii) Lease I .iahilities 0.14 _0.14 
(iv) Other fmancialliabilities (other than those specified in item (c) 2,174.53 1,001.49 

(b) Other cu.rrent liabilities 766.45 1,156.29 
{c) lVVJ;:tJVJJ;:t - 29.48 
{d) Curre11t Tax I . iahilitie~: (Net) 

Total~;.. .. -......... ..:t ... 45,979.13 ..tn 4:i:R? .,~ 

'Total Equity and I .iilhilitiP~ 1 £..C QR£.. £..A. 1 CA. £..QQ A.R 

For BEEKAY STEEL INDUSTRIES L D. 



Notes to financial results 
The statement of consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 

[1] 
prescribed under Section 133 of the Companies Act 2013, read with Rule 3 ofthe Companies (Indian Accounting Standards) 
Ruless, 2015, Companies (Indian Accounting standards) (Amendment) Rules, 2016 and other accounting principles generally 
accepted in India. 

The Company is primarily engaged in the manufacturing of steel and allied products including sponge iron, TMT and long 

[2] 
products, specially alloys and generation of power. Accordingly, steel and allied products is the only reportable business 
segment in the line with the segment wise information which is being presented in accordance with Ind AS 1 08 - Segment 
Reporting notified to Companies (Accounting Standards) Rules, 2015. 

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 
[3] 2015 has been modified to the extent required to comply with requirements of SEBI's circular dated July 5, 2016, iND AS and 

Schedule III (Division II) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS. 

The above consolidated financial results have been reviewed by the Audit Committee and therafter approved by the Board of 

[4] 
Directors and were taken on records at their meeting held on November, 13, 2026. The Statutory auditors have carried out a 
limited review on these financial results for the quarter and six-month period ended September 30, 2026, and have issued an 
unmodified conclusion. 

[5] Figures of the previous periods have been regrouped/recast/reclassified wherever considered necessary. 

Beekay Steel Industries Limited reported revenue from operations of f794.10 crore for the half year ended September 

[6] 
30, 2026, registering a growth of 44.8°/o over the corresponding period of the previous year. The Company remains 
focused on strengthening operational efficiencies, improving capacity utilisation and delivering sustainable growth 
across its manufacturing facilities. 

[7] 
Operating EBITDA (Excluding Treasury Gains/Losses) for H1 FY27 increased to f86.77 crore from f39.11 crore in 
H1 FY26, reflecting a growth of 121.92°/o. 

For Q2 FY 27, Operating EBITDA (Excluding Treasury Gains/Losses) stood at f 44.06 Crores compared with f 42.71 
[8) Crores in Ql FY27, registering a sequential growth of 3.2°/o indicating progressive and sustainable growth from 

purely the operations of the company in FY 26-27. 

[9) 
For Q2 FY 27, PBT (Excluding Treasury Loss off8.07 Crores) stood at f25.69 Crores compared with PBT (Excluding 
Treasury Gain off21.84 Crores) f 25.77 Crores in Q1 FY27, maintaining the overall profitability of the company 

The reported Q2 profitability was impacted by an unrealised treasury mark-to-market loss of f8.52 crore on equity 

[10 
investments, compared witb a gain of f18.25 crore in the preceding quarter, due to a fall of f26. 77 Crores This 
resulted in a significant quarter-on-quarter movement in reported profitability, notwithstanding the improvement in 
operating EBITDA. 

For Beekay Steel Industries Ltd 

Suresh Chand Bansal 
Place : Kolkata Executive Chairman 
Date: 13-11-2026 

For RUSTAGI 8t ASSOCIATES llP 
Ch•rttred Accountants '"fll ; J1419~ 

~ S.~k. RUS·TAGt ·' fhn_, 
MRN_~ :o~~ 

DIN: 00103134 

For BEEKAY STEEL INDUSTRIES L Tlf\ 

~ 
Executive Chairman 

(_Dir-t: OCJl63{6~ 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2026 

Particulars 

A. Cash flow from operating activities 
Net Profit I (Loss) before extraordinary items and tax 
Adjustments for: 
Depreciation and amortisation 
Dividend Recived 
Sundry Balance W/Back 
Foreign Currency Exchnage Fluctuation Gain 
(Gain)/Loss on sale of property, plant & equipment 
(Gain)/Loss on sale/fair value changes in mutual fund 
Bad Debt & Sundry Balance Written Off 
Finance costs 
Operating profit I (loss) before working capital changes 
Changes in working capital: 
Adjustments for (increase) I decrease in operating assets: 
Inventories 
Trade receivables 
Non-Current/Current financial and othser assets 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 
Borrowings 
Non-current /current Financial and Other Liabilities 
Provisions 
Cash generated from operations 

Net income tax (paid) I refunds 

Net cash flow from I (used in) operating activities (A) 
B. Cash flow from investing activities 

Purchase of capital assets -
Change in value of Investment 
Purchase of Current Investments 
Sale of Current Investments 
Proceeds from sale of fixed assets 
Net cash flow from I (used in) investing activities (B) 

C. Cash flow from financing activities 
Repayment of Non Current borrowings 
Dividend Paid 
Finance cost 

Net cash flow from I (used in) financing activities (C) 

Net increase I (decrease) in Cash and cas~ equivalents (A+B+< 
Opening Cash and cash equivalents 
Closing Cash and cash equivalents 

As at half year 
ended 30 Sep 

2026 

Amount (Rs.) 
6,498.65 

2,147.02 
(148.81) 

(9.96) 

(1 ,228.27) 

1,475.84 
8,734.47 

(7,360.88) 
(2,610.32) 
(1 ,651 .71) 

259.65 
4,463.49 

795.18 
44.58 

2,674.46 
306.89 

2,981.35 

(1 1 160.67) 
(66.82) 

(1 ,431.09) 
1,596.02 

9.00 
(1,053.56) 

(183.63) 
(190.72) 

(1 ,475.84) 

(1,850.19) 

77.59 
127.66 
205.25 

As at previous 
half year ended 

30 Sep 2025 

Amount (Rs.) 
4,857.59 

1,802.19 
(151 .56) 

(15.84) 
(2.85) 

(3,671 .26) 

994.33 
3,812.60 

(1,703.89) 
668.95 

1,247.25 

1,536.97 
2,743.18 
(458.06) 

(14.44) 
7,832.56 

(367.37) 

7,465.19 

(5, 184.35) 
(71 .38) 

(3, 131 .05) 
3,231 .06 

(5,155.72) 

(998.12) 
(190.72) 
(994.33) 

(2, 183.18) 

126.29 
142.22 
268.51 

Year ended 
31st March 

2026 

Amount (Rs.) 
5,098.90 

4,282.99 
(167.18) 
(123.59) 

(20.45) 
(4.65) 

(1,752.32) 

2,371.45 
9,685.15 

(5,790.37) 
(1,551 .85) 
1,833.47 

2,880.33 
8,653.51 

(1,727.20) 
91.98 

14,075.02 
501.42 

14,576.43 

(10,519.07) 
(93.47) 

(2,801 .61) 
4,802.72 

7.50 
(8,603.93) 

(3,424.89) 
(190.72) 

(2,371.45) 

(5,987.06) 

(14.56) 
142.22 
127.66 

For!3EEKAY~LTD. 

Executive Chairman 

( lll N : <90 I bbf'?>:) 
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UDIN Details 

26051860FIUJJE3570 

MRN/Name 051860 I SWAT ANTRA KUMAR RUSTAGI 

Firm Registration No. 314194E/E300301 - RUSTAGI & ASSOCIATES LLP 

Document Type Audit and Assurance Functions 

Type of Audit Statutory Audit- Corporate 

Date of Signing of Document 13-11-2026 

------·------·----·------------.. -·-------
Created Date/Time 13-11-2026 1 17:07:06 

--· .. ·-----------------·--··--··--------··-····------------------· 

Status Active 

·---···------··--·------·----·-··-·-···---·--··--·-···-··-·- ···--·--------------

Auditor's Opinion on Financial Statements 

Is Auditor's Opinion applicable to this audit report? 

Auditor's Opinion 

Key Audit Matter (KAM) 

Emphasis of Matter (EOM) 

Other Matter 

Material Uncertainty related to Going Concern 

Entity Type 

Details of Preceding years of Audit 

Is capturing details of the preceding auditor applicable to this 
audit/form? 

Particulars: FiguresNalues 

Particulars Figures/Values 

Yes 

Unmodified Opinion 

No 

No 

No 

No 

·--------·----·---··-···-··----·---------

Listed Entity 

No 

Denomination Converted Value 

-·----·------·----·-····-----·--··-··----·-----··-·-·-··--··········---·-·----··--·----------· 
1 . Financial Year 01 -04-2026- 30-09-2026 

-----·---·------···-----···-··-·--·- ........................... ------·-----
2 . PAN of the Assessee/ AABCB320SA 

Auditee 
·······-··------·-·--·--·-··-······-·- ... -·········--·-- ····----···-··-··-····--·-···---·-····--··-·---·-·-·- ·- ·------------

3 . Gross Turnover/Gross 
Receipt 

4 . Shareholder Fund/Owners 
Fund 

41939.5 

109519.47 

-·--···-·-···-··--·-·-·--··---·-------··-·-··-·-·-···---··----·---------
5 . Net Block of Property, Plant 
& Equipment 

65313.77 

Lakhs 4,19,39,50,000 

Lakhs 1 0,95, 19,47,000 

------·-·--·---------------------
Lakhs 6,53,13,77,000 

Document Description Audited of CONSOLIDATED Financial Results comprising Statement of Profit 
& Loss, Statement of Assets and Liabilities and Statement of Cash Flow on 
Consolidated Basis for the Quarter and Half Year ended on 30/09/2026 

Remarks 

r-:,·:t.-c:t·:r· 

Audited of CONSOLIDATED Financial Results comprising Statement of Profit 
& Loss, Statement of Assets and Liabilities and Statement of Cash Flow on 
Consolidated Basis for the Quarter and Half Year ended on 30/09/2026 of 
Beekay Steel Industries Ltd. 
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