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July 09, 2026 

 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), read with Sub-Para 20 of Para A, Part A of 

Schedule III of the Listing Regulations this is to inform you that the Company has received a Demand 

Notice through Speed Post on July 08, 2026 from the Deputy Collector, Stamp Duty Valuation 

Organization, Division-2, Ahmedabad (Authority). 

 

The details as required as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 

dated January 30, 2026 and SEBI Circular No. SEBI/HO/CFD/CFDPoD-2/P/CIR/2025/25 dated February 

25, 2025 in attached as Annexure A & Annexure B to this letter. 

 

This is for your information and records. 

Thanking you, 

For Music Broadcast Limited 

 

 

 

Arpita Kapoor 

Company Secretary & Compliance Officer  

 

Encl: a/a 
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Annexure – A 

 

Disclosure of information pursuant to Regulation 30 of the Listing Regulations read with SEBI 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

 

Sr. No. Particulars Details 

1.  Name of the authority Deputy Collector, Stamp Duty Valuation 

Organization, Division-2, Ahmedabad 

2.  Nature and details of the action(s) 

taken, initiated or order(s) passed 

Demand Notice received from the Authority on 

payment of Stamp Duty along with Fine and Penalty 

under Section 68 (2) of the Gujrat Stamp Act, 1958. 

3.  Date of receipt of communication / 

order 

July 08, 2026 through speed post 

4.  Details of the violation(s) / 

contravention(s) alleged to have 

been committed 

The Company has received the Notice from the 

Authority wherein stamp duty payment amounting to  

₹ 2,84,990/- has been demanded along with fines and 

penalty of ₹ 17,09,940/- aggregating to ₹ 19,94,930/- 

under Section 68 (2) of the Gujrat Stamp Act, 1958 and 

other applicable provisions of the Gujrat Stamp Act, 

1958. 

5.  Impact on financial, operational or 

other activities of the Company 

The Company, in consultation with its advisors, will 

evaluate the next course of action. The impact is 

limited to the amount of demand specified in the Order. 

The Company will provide updates on the matter in due 

course.  
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Annexure-B 

 

Disclosure of information pursuant to Industry Standards note on Regulation 30[13] of Listing 

Regulations issued vide SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 dated 

February 25, 2025 regarding receipt of communication from regulatory, statutory, enforcement or 

judicial authority under the Listing Regulations 

 

Sr. No. Particulars Details 

1.  Name of the listed company Music Broadcast Limited 

2.  Type of communication received Order received from the Deputy Collector, Stamp 

Duty Valuation Organization, Division-2, 

Ahmedabad under the Gujarat Stamp Act, 1958 in 

relation to adjudication of stamp duty payable on a 

lease deed. 

3.  Date of receipt of communication July 08, 2026 through speed post 

4.  Authority from whom 

communication received 

Deputy Collector, Stamp Duty Valuation 

Organization, Division-2, Ahmedabad 

5.  Brief summary of the material 

contents of the communication 

received, including reasons for 

receipt of the communication 

The Deputy Collector, Stamp Duty Valuation 

Organization, Division-2, Ahmedabad has passed an 

order alleging a shortfall in stamp duty in respect of 

a lease deed executed by the Company. The order 

demands payment of ₹19,94,930/-, comprising an 

alleged stamp duty deficit of ₹2,84,990/- and a 

penalty of ₹17,09,940/-. The Company has received 

the order and is examining the matter in consultation 

with its legal advisors and evaluating the appropriate 

legal remedies available under law. 

6.  Period for which communication 

would be applicable, if stated 

Not Applicable 

7.  Expected financial implications on 

the listed company, if any 

The Company, in consultation with its advisors, will 

evaluate the next course of action. The impact is 

limited to the amount of demand specified in the 

Order. The Company will provide updates on the 

matter in due course.  
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