
REGISTERED OFFICE 
BHIKALJT CAMA PLACE, M.G, MARG, 
NEW DELH! - 110066 
TELEPHONE : 26791234 
FAX : 26791033 
CIN @ LE5101DL1980PLCOT 1037 
Website : www.csianhotelsnorth.com 
E-rneiil - investorrelations@aninerth.com 

ASIAN HOTELS (NORTH) LIMITED 
AHNL/CS/1013/2026 
May 28, 2026 

Corporate Services Department Listing Department 

BSE Ltd. National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Floor 

Dalal Street Plot No. C/1, G Block 

Mumbai- 400 001 Bandra-Kurla Complex, Bandra (E) 

Scrip Code/Scrip ID: Mumbszi— 400 051 

500023/ASIANHOTNR Symbol: ASIANHOTNR 

Sub: Outcome of Board Meeting held today i.e. May 28, 2026 under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing 
Regulations') 

Dear Sir/Madam, 

Pursuant to the provision of Regulation 30, read with Regulation 33 and other applicable provisions 
of the Listing Regulations, we wish to inform you that the Board of Directors of the Company, at its 
meeting held today i.e. Thursday, May 28, 2026, has inter alia, approved the following: 

1. Audited Standalone Financial Results for the quarter and year ended March 31, 2026. 

The Board of Directors, based on the recommendation of the Audit Committee, has approved the 
Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 
ended March 31, 2026. 

Pursuant to Regulation 33(3) of the Listing Regulations, copies of the Standalone and Consolidated 
Audited Financial Results for the quarter and year ended March 31, 2026, along with the Auditors 

report on the said financial results issued by the Statutory Auditors of the Company are attached 
as Annexure-1. 

The statutory auditors of the Company, M/s/ GK. Choksi & Co., Chartered Accountants have 
issued an unmodified opinion on the Standalone and Consolidated Audited Financial Results for 
the quarter and year ended March 31, 2026. A declaration from the Chairman confirming that the 
Audit Reports on the Standalone and Consolidated Financial Results contain an unmodified 
opinion is enclosed as Annexure-2. 

The aforesaid Audited Financial results and Auditors Report are also being made available on the 
website of the Company at 
https://www.asianhotelsnorth.com/quarterly-financial-reports.html 
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ASIAN HOTELS (NORTH) LIMITED 
2. Resignation of Chief Fimmcjal Officer 

Mr. Sunil Upadhyay has tendered his resignation from the position of Chief Financial Officer of 
the Company to be effective from the close of business hours on May 31, 2026. 

Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025- 
CFDPOD2/1/3762/2026 dated January 30, 2026, is enclosed herewith along with copy of 
resignation letter of Mr. Upadhyay as Annexure-3. 

3, Appointment of Chief Financial Officer 

Based on the recommendation of the Nomination and Remuneration Committee of the Company, the 

Board of Directors in its meeting held today i.c. on May 28, 2026 approved appointment of Mr. Sachin 
Goel, Director of Finance as Chief Financial Officer of the Company with effect from June 01, 2026 . 

Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025- 
CFDPOD2/1/3762/2026 dated January 30, 2026, is enclosed herewith as Annexure-4. 

4. Reappointment of Internal Auditors 

Based on the recommendation of the Audit Committee, the Board has approved the re-appointment 
of M/s Agarwal U R S & Company, Chartered Accountants, as the Internal Auditors of the 
Company for the Financial Year 2026-27. 

Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025- 
CFDPOD2/1/3762/2026 dated January 30, 2026, is enclosed herewith as Annexure-5. 

5. Re-appointment of Dr. Arun Gopal Agdrwal (DIN: 00374421) as Whole time Director 
designated as CEQ & Exccutive Director 

Based on the recommendation of the Nomination and Remuneration Committee of the Company, 
The Board of Directors in its meeting held today i.e. May 28, 2026 approved the re-appointment 

of Dr. Arun Gopal Agarwal (DIN: 00374421) as Whole Time Director designated as CEO & 
Executive Director for a further term of 1 year from July 30, 2026 to July 29, 2027, liable to retire 
by rotation, subject to the approval of the shareholders to be obtained within three months hereof. 

Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Mastor Circular No. HO/49/14/14(7)2025- 
CFDPOD2/1/3762/2026 dated January 30, 2026, is enclosed herewith as Annexure-6 
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ASIAN HOTELS (NORTH) LIMITED 
6, Appointment of Company Secretary & Compliance Officer 

Based on the recommendation of the Nomination and Remuneration Committee of the Company, 
the Board of Directors in its meeting held today i.e. on May 28, 2026 approved appointment of 
Ms. Kriti Narula Sehgal as Company Secretary & Compliance Officer of the Company with effect 
from June 01,2026 . 

Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025- 
CFDPOD2/1/3762/2026 dated January 30, 2026, is enclosed herewith as Annexure-7. 

The Board Meeting commenced at 01.45 p.m. and concluded at 03.45 p.m 

i’lease take the above on records. 

Thanking You, 

Yours faithfully, 

For Asian Hotels (North) Limited 

=~ 

Arun GopalNAgfrwal 
CEO & Executive Director 
DIN: 00374421 

Encl: as above 
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Independent auditor’s report on the Annual $tandalone Financial Results pursuant to the 
Regulation 33 of the Securities and Exchange Board of indla (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (as amended) 

To 
The Board of Directors of 
Asian Hotels {North} Limited 

Report on the audit of the Annual Standalons Financial Results 

Opinion 

We have audited the accompanying annual standalone financlal results of Asian Hotels (North} Limited 
(hereinafter referred fo as the ‘Company”) for the year ended 31% March 2026, attached herewith, keing 
submitted by the Company pursuant io the reguirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended 
('Listing Regulations’). 

In our opinion and te the best of our information and according to the explanations given to us, the 
aforgsald annual standalone financlal results: 

i, are presented in accordance with the requirements of Reguiation 33 of the Listing Regulations in 
this regard; and 

il give atrue and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles gensrally 
accepted In india, of net loss and other cormprahensive Income and other financial information for 
the year ended 31% March 2026. 

Basis for Qpinion 

We sonducted our audit In accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (*Act”). Qur responsibilities under those Stardards are further 
desoribed In the Auditor's Responsibilities for the Audlt of the Annual Standalona Finencial Resuits 
section of our report. We are independent of the Company in accordanee with the Code of Ethics 
issued by the institute of Chartered Accountanis of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules- 
thereunder, and we have fuflled our other ethical responsibilities In accordanse with these 
requirements and the Code of Ethics. We believe that the audit evidence obtalned by us, s sufficient 
and appropriate to pravide a basis for our opinion. 

Material Uncertainty related to Going Concern 

We draw attention to Nate 5 of the annual standalone financial resuits which Indicates that the Company 
has Incurred Joss before exceptional items and tax during the year ended 31 March 2026 and the 
Company's current liabllities exceeded Its current assets as on 31 March 2026, These conditions indicate 
that a material uncertalnty exists that may cast significant doubt on the Cempany's abllity to contihue a5 a 
golng concern. Additionally, as stated in Note 4, the Company has lssued equity shares on preferential 
basis and has utilized such funds for purpose of repayment of the major borrowings. Thus, annual 
standalone finaneldl results of the Company have been prepared on a going concern basis considering 
the reasons stated In the sald notes. 

©Our report is not modified in respect of this matter. 

Branches: 708, Rehala Chambers, fres Press Journat Aoad. Nariman Point. Mumbai -400 021, 
Diaf: 81 - 22 - BBE2 4448 

B14/818, Tatatoy Houss, Talatoy Marg, Janpath, New Defhi- 110001, 
Dial: 61 - 11 - 4871 777374 
‘Surya Bhavan, Btation Rosd, Pettad - 388 450, Uial : 91 - 8887 - 224 108 
Enall : infomgkesa.cem 
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Emphasis of Matter 

We draw attention to note no. 4 of the annual standalone financlal results describing default in repayment 
of principal and Interest aggregate amounting to INR 59,326.48 lakhs and INR 23,709.15 lakhs (including 
penal interest of INR 10,496.18 lakhs (net) ) respectively with respect to borrowings and issuance of fresh 
equity shares on preferantial basis amounting to INR 76,484.00 lakhs utilized for repayment of 
aforementioned borrowings. 

QOur repert is not modified in respect of this matter. 

Management's and Board of Directors’ Responsibllities for the Annual standalone financial 
results 

These annual standalons financlal results have been preparad on the basis of the annual standaione 
financlal statements. 

The Gompany's Management and Board of Diraclors ara responsible for the preparation and presentation 
of these annual standatone financial results that glve a true and falr view of tha net prefit/ loss and other 
comprehensive income and other financial information in accordarice with the recognition and 
measurement principles laid down in indian Accounting Standards prescribed under Section 133 of the 
Act read wilh relevant rules issued thereuncier and other accounting principles generally accepted iri India 
and in compliance with Regulation 33 of the Listing Regulations. The Managernent and Board of Directors 
are also responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irreguiarities; selection and application of appropriate accounting pelicles; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that ware operating effectively for ensuring accuracy and sompleteness of the 
accounting records. relevant to the preparation and presentation of the annual standalone financial 
results that give a trug and fair view and are free from matarial misstatement, whether due to fraud or 
ereor, 

In preparing the annual standalone financial results, the Management and Board of Diregtors are 
responsible for assessing the ability of the Company to continue as a gaing concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting uniess the 
Board of Directors either Intends fo liquidate the Company or to cease oparaticns, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for ovarsesing the Company's financlal reparting process. 

Auditor's Responslbilities for the Audit of the Annual standalone finarcial results 

Our objectives are to obtain reasonable assurance about whether tha annual standalone financial results 
as a whole gre free from material misstatement, whether due to fraud or error, and to issue an auditar's 
report that includes our opinion. Reascnable assurance Is & high level of assurance, but is not a 
guarantee that an audlt conducted in accordance with SAs will always detect a material misstatement 
when It exists. Misstatements can arise from fraud or errqr and are considered material if, individually or 
in the aggregate, they could reasonably be expaected fo influence the esonomic decisions of Lgers taken 
on the basis of these annual standalone financial resuits. 

As part of an audit in accordance with SAs, we exercise prefessional judgment and maintain professional 
skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the annuat standalone financial results, 
whether due to fraud or errar, design and perform audit procedures responsive to those rigks, and 
abtaln audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud Is higher than for one resulting from 
errar, as fraud may involve collusion, forgery, intentional omissians, misrepresentations, or the 
ovarride of internal control. 

+  Obtain an understanding of internal contro refevant to the audit in order to design audit 
procedures that are apprapriate In the circumstances. Under Section 143(3)()) of the Act, we are 
also rasponsible for expressing our opinion thraugh a separate report on the complete set of 
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financial statements on whether the Company has adequate Internal financlal controls with 

referance to financial statements in place and the operating effectiveness of such controls. 

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Managsment and Board of Direciors. 

+ Evaluate the appropriateness and reasonableness of disclosures made by The Board of Directors 
In terms of the requirements specified under Regulation 33 of Listing Regulations. 

» Conclude on the appropriateness of the Management's and Board of Dirgetors' use of the going 
concemn basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists. related {o events or conditions that may cast significant doubt on the abllity of 
the Campany to continue as & going concern, I we conclude that a material uncertalnty exists, 
we ars required to draw atlention In our auditor's report to the related disclogures in the annual 
standalone finafcial results or, if such disclosures are inadequate, to madify our opinion. Our 
conelusiana are based on the audit evidence obtainied up to the date of our auditar's report, 
Hawever, future events or conditions may cause the Comparty to cease to continue as & going 
concern. 

« Evaluate the overall presentation, structure and content of the annual standalone financial 
results, Including the disclosures, and whether the annual standalone financial resulls reprasent 
the underlying transactions and events in a manner that achiaves falr presentation. 

We communicate with these charged with governance regarding, ameng other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies n 
internal conirol that we Identify during our audit. 

Wa also provide those charged with governance with a statement that we have complied with. relevant 
ethical requirements regarding Independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. . : 

Qther Matter 

The annual standalone financial results Include the results for the quarter ended 31 March 2026 being the 
balancing figure between the audited figures In respect of the full financial year and the published 
unaudited year to date figures up lo the third quarter of the current financial yaar which were subject to 
timited review by us, 

Further, wa did not autiit the. standalone financials results for the quarter and year ended 31 March 2028 
as they were audited by other auditor who have expressed an urmodified opinion vide their audit report 
dated 26 May 2025. 

FOR G, K. CHOKSi & CO. 
[Fitm Registration No. 101865W] 
Charferad Accountants 

Partner 
Membership No. 031103 

UDIN : 26031103FVDTMP7621 
Place : Ahmedabad 
Date : 28" May, 2026
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
n Lakhs except for EPS) 

Quarter Ended Year Ended 
Particulars 

21:Mar-2026 | 31Dec2025 | 3-Mar-2025 | 31Mar2026 | 3tMar-2025 
(Audited) | (Unaudited) | (Audited) (Audited) {Audited) 

Refer note 08 Refer note 08 
6] 2) {8) 8) ) 16) [0] 
1 [mcome 

2. Revence from Operations 1029095 9,006.44 9,15091 38,2081 31,8194 
b, Other Income 5519 (0.23) 198,22 817.19 28,97 
Total Income 10,346.14 5,098.21 538913 20,9250 32,068.31 

2 |Expenses 
2. Food and Beverages Consurmed 987,28 43,5 88289 352611 351124 
b, Employee Benefits Expenses and Payment to Contractors 2,273.66 226640 2,148.89 859208 782186 
<. Fnance Casts 

1) Interest Expenses 140871 22502 3,263.38 7,24697 1336264 
. bepreclation snd Amortization Exaenses 40283 5202 70130 1,776.55 2199.20 
e. Other Oparating and General Expenses 2,681.38 503087 3,19836 17,4657 12,090.49 
Total Expenses 575086 | 1071795 | 10,1040 38,605.28 35,985.43 

3 :’;nll)nl (Loss) from ordinary activities hefore exceptional items and Tax{ o128 ewsam) 45.67) - sura2) 

4 |Exceptional tems (Rfer Note 4 and 6} 79450 402763 (18,066.56) 20,496.15 (30,120.56) 
5 |Profit/{Loss} from ardinary activities before tax (3-4) @.22))  (sEe73n)| 1762089 (14,176.13) 2320334 
6 [Faxexpense 

2, Current tax - - - - 
b. Eariler years tax provisions / {writen back) - - 382 - 265 
. Deferred Tax (3,333.81)] - 10895 (3.951.17) 447472 

7 |Net Prafit/(Loss) for the period (5-6) 3,13050 [ Gean| A 120,224.95)| 18,725.97 
8 |other comprehensive Incame / (expanses) (net of tax) 2.1¢ - 17.59 214 17,59 
9 Total other comprahensive income far the period {net of tax} 3,152.73 (5,647.37)] 17,435.71 {10,202.82)] 18,743.56 
10 [Paid-up equity share capital (Face Value — Rs.10/- each) 3,263.32 151532 1,55.37 2,263.32 1,045.32 
11, [Reseryes (excluding Revaluation Reserve) - - - 50,1762 (14,236.07) 
12 [Eamings Per Share 

(of Rs. 10/- each [not annualized for the quarcer ended: 
- Basic in Rs) 270 (2009 8054 (44.05) %626 
- Dilues {in Rs) 870 (2903) 8950 t24.05)| 0626 

See accompanying notes to the standalone fnancial resulis 

" 



NOTES: 
1 The above standalone finandil results of the Company have been prepared in accordance with Indian Accounting Standards {"Ind AS”) prescribed undar Section 133 of 

2 The above stendallone financial results of the Company were reviewed by the Audit Commites and taken o record by the Board of Directors of the Company at their 
respective meetings held an May 28, 2026, 

Gperating sagments are reported in a manner consistent with the Internzl renonting provided to the chief operating decision-maker. The Whole time Dlrector and Chief 
Execurve Officer who s responslble for aflocating resources and assessing performance of the operating segments, has been Idntifled as the chief operading declsion- 
meker. From the Intermal organisation of the Company’s actiities and consistent with the Intarnal reporting provided to the ehicf operating dec’sion-maker and after 
considering the rature of its services, the ultimate customer availing those services and the methads used by It t provide those services, “Hatel Services” has been 
identified to be the Company's sola oparating segment, 

Stetus of Secured and Unsecured Borrowings 
The Company has defauted on the repayment of principal 25 well es Interest on korrowings, aggregating to INR 59,326.46 lakhs and INR 23,700.15 luiths respeatively. 
Additionally, the Company has also hreached covenznt assaclated with forementioned borrowings. Due to these defaults, the Company has recogised finencial 
charges (net] amounting to INR 794,50 lakhs and INR 10,496.15 lekhs for the quarter and yeer o dte ended 31 March 2026 respestively , which has been disclosed as. 
an exceptional item in the standalone financlal results for the quariar snd year o date ended 31 March 2026 respect valy. 

During the current quarter, the Company has issued 2,31,80,000 equity shares at INR 330 per share on a preferential basis amounting o INR 76,494.00 lakis, 
#ccordingly, the Company has recelved INR 75,494,00 lakns a1l such fund has been utlised for tha purpose of repayment of the aforementioned entira outstanding 
borrowings {including interest and penal interest). Consequently, the default with respect to aforesaid borrowings stands fully resolved. 

Current Status of Business Operations and Abllity to Contlnulty a5 Golng Cancern 
e Company has ncurted a loss before exceptiona Rems and tax of INR 3,579,98 lakhs for the year ended 31 March 2026, Further, as at 31 March 2026, the 
‘Company's curfant labilities exceed its currant assets. Notwithstanding thi, the standalone financial results have been prepared on a geing concem bssis. The 
managament hes assessed the Company’s abilfzy to continue s a golng concern and is of the view that the significant improvement In operating prformance during 
the recent perlod, elong with various cost optimization measures undertaken and heing implementad, wil support Improved profitabiiy going forwarc. Further, the 
‘Company’s liquieiy position has strengthened pursuant to equity and debtIssuancss compiated during the year, along with repayment of malor horrowlrgs. 

B
 

During the year ended March 31, 2025, the Campany has done One Time Sattlament (OTS) with Bank of Mahorashtra {"BOM"), J.C. Flowers Asset Reconstruction 
Private Limited (*JCF"), Stenderd Capltal Marets Ltd{"SCML", Punjab National Bank ("PNB"} and VSJ Investments Private Limited {"VS1"). Due to such settlement, there 
is wrlte back of Principal as wellas Interest on these borrowings amounting to INR 18,485.56 Iakhs for the quarter ended March 31,2025 and INR 30,120,56 Iakbs for the 
year ended March 33, 2025, which was disclosed as exceptional Item in the standalone financial results for the quarter and year date ended 31 March, 2026 
respectively. 

~
 

On November 21, 2025, the Government of India notified four Labaur Cades ~ the Code on Wages, 2019, the Industrial Refations Cade, 2020, the Cade on Social 
Security, 2020, and the Occupational Safety, Health and Working Condltions Cade, 2020 {ccllectively referred & as the New Labour Codas) - consoldating 29 existing 
lebour laws, which became effective Immediately. The Ministry of Labour and Employment pubshad reft Central Rules and FAQs to enable sssessment of the finencial 
Impact dus to changes In regalations. 

The Incremental impact of these changes, assessed by the Company, an the hasis of the informetion avallable, consistent with the guidance provided by the Instiute of 
Chartered Accountants of Indka, s not materialin the standalons financlal resuls of the Company for the quarter and year enced March 31, 2026, Once Caniral / State 
Rules are notfed by the Government on all aspects of the Codas, the Company will evaluate final impact, Ifany, o the measurement of employee henafits and would 
provide appropriate sccounting treatment. 
“The Figures for the quarter ended March 31, 2026 and March 31, 2025 represents the difference between the aucited figures in respact of the financizl year 
ended March 31, 2626 and March 31, 2025 respectively and the published unzudrcee figures of nine months ended Dacember 31, 2025 and December 31, 
2024 respectivel which ware subject to limited review by the Auditors. 

9 Flgures of previous reporting perlods have heen regroupad/ reclassified wheraver necassary to earrespand with th flgures of the currant yeporting period. 

Place: New Dellf 
Date: May 28, 2026 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

{Rs. In Lakhs} 

Particulars Ason Ason 3103-2026 81032025 

Fadlied LT 
nsseTs 
[NON-CURRENT ASSETS 

{a) Praperty, Plant and Equipment 1,38,365.02 1,41,80431 
{b) Capical Work in Progress - 10415 
{c) Intangible Assets 
{d) Financlal Assets 

(i) ivestiments 500 - 
(i) Loans - 8.12 
iy Other Financial Assets 138581 37947 

{e) Deferred Tax Assets (Net) 3,32637 - 
f] Other Non-Current Assets 229114 2,076.78 

45,374.28 1,7,372.83 

[cuRRENT ASSETS 
a) Inventories 89523 1327.87 
{b) Financral assets 

{i Trade Recelvables 2,125.90 1,637.10 
{i Cash and Cash Equivalents 18,348.80 5,370.01 
{1y Bani Balance other than (i) above 69.48 69.08 
{1v) Other Financial Assets 128147 733.34 

(¢} Cther current assets . 1,225.58 930,17 
25,850.60 30,076.57 

TOTALASSETS 169,328.50, T54,499.80 

EQUITY AND LIABILITIES 
cauity 

(z) Equity Shara capital 4,263.32 194532 
{o) Other Equity £1,79659 24,288.68 

52,0991 26,230.00 
LIABILITIES 
[NON-CURRENT LIABILITIES 

{a) Financial Liabilites 
(i) Barrowings 26,569.07 16,140.45 
(i) Other Fiaancial Liabilties 5021 52.75 

(b) Provisians 56.26 340.80 
(¢] Other Non-current labilides 10,636.57 10,636.57 
(c) Deferred tax liabilties {Nes) - 51756 

3761611 77,787.98 
[CURRENT LIABILITIES 

(2) Financlal Liabilities 
{) Borrowings i 6,804.00 38,865.65 
{i) Trade Payables 
{A) tota! outstanding dues of micro enterprises ane small enterprises; and 647.09 57563 
{B)total outstanding dues of creditors other than micro enterprises and small enterprises. 4,07952 4,402.51 
{1} Other Financial Liablllties 14,879.29 11,156.85 

(b) Other Currsnt Liabiliies 13,0141 45,323.95 
(¢} Pravisions 12487 10326 

5,508.62 T,00,427,86 

TOTAL EQUITY AND LIABILITIES 1,69,224.84 154,439.80 
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

(Rs. In Lakhs) 
Particulars Vearended 31 | Yearcnded 31 

March, 2026 March, 2025 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Profit/ (loss) Before Tax for the year (14,176.13) 23,203.34 

Adjustrients for: 
Depreciation and Amortization Expenses 1,765 2,499.20 
Flnance costs 7.24557 1336264 
Galn on One Time Settlement of Borrowings - (30,120.56) 
Exceptlonal ltems 10,496.15 - 
Interest income (16.22) (31.80) 
(Gin)/Loss on sele/discard of Property, Plant and Equipment (netj (53.57) 9.03 
Net unraalized loss on foreign currency transaction 186785 6478 
Provision for bad and doubtiul debts/advances {written back) (678,77} 0852 
Excess Provisions / Libllity na longer regalred {wnitten back) (671.47) (197.00) 
Capical Work-in Progress written off 1045 - 
Cast on Issuance of Debenturs 4070 - 

Oerating Profit hefore Working Capltal Changes 5936.20 9,281.66 

Adjustments for changes In working capltal : 
(increesel/decrease In trad recelvablas, loans and advences and oifer 251207 1070692 
financlal and ron-fnanclal sssets 
Decreasefincrease in inveniarles 43164 (187.82) 
Inerease/{decrease) In trade payables, other finencial ard non-financial (1,475.304 26,2089 liabilties and provisions 

Net Cash used in)/Generated from Operations [15,619.53) 44,009.66 
Incorme taxes fefund recelved/(peld) 6105 (352.87) 

Net Cash [used in)/Generated from Operating Activities (15,555.49) 43556.78 

(B) CASH FLOW FRON INVESTING ACTIVITIES 
Purchase of Proparty, Plant and Equipment (327.22) (s95.00) 
Proceeds from sale ¢f Proparty, Plant and Equlpment 200273 140 
Investments in bank deposits (wich original maturity over 3 manths) - 629 
Investment In Subisidiary (5.00) - 
Interest recelved 1622 2874 
Net Cashflow Generated from/{used in) Investing Activities 172673 {529.54) 

() CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of equity shares {net of expanses) 75,028.72 - 
Proceeds from issue of debentures fnet of expenses) 2952837 - 
Repaymen of long term Borrowings (43,143.67) {54,888.73) 
Procseds from shart term horrowings 26,865.80 35,040.00 
Repayment of short term borrowings (36,357.95) (11,833.15) 
Finance costs pald fincluding penal charges) (25,922 71| (15,308.13) 
Net Cashflow from Financing Activities 26,798.56 (43,090.01) 

Net Increase/(Decrease} In Cash and Cash Equivalents 12,969.82 37.24 

Cash and bank balances at the beghnning of the year 5379.02 520177 

Cash and bank balances at the end of the year 18,398.84 5379.02 
Cash and cash aquivalents at the end of the year cansists of the foliowing: 

DETAIL OF CASH AND CASH EQUIVALENTS Asat3103-2026  Asat3).03-2028 Bs. I Lakhs B In Lokhs 
Balances with hanks 

In current accounts 17,9617 481945 
i Bank 0D - . 

Cash 6 hand 3847 559,56 
Chegue on hand 348,61 

T 18,308.80 537502 — 183088 537902 
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Independent auditor's report on the Annual Consolidated Financial Resuits pursuant to tfie 
Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure 
Requirements) Regulations 2015 (ag amended) 

To 
The Board of Directors of 
Aslan Hotels (North) Limited 

Report on the audit of the Annual Consclidated Financial Results 

Qpinion 

We have audited the accompanying annual consolidated financial results of Aslan Hotsls {North) 
Limited {herelnafter referred to as the *Holding Company”) and its subsidiary (Holding Company and its 
subsidiary together referred to as “the Group”) for the year ended 31% March 2026, attached herawith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities - 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations”), 

In our opinien and to the best of our information and according to the explanatluns given to us, the 
aforesaid annual consclidated financial resuts: 

. include the annual financial result of below entity fo the aforesald consolldated annual financial 
resuits; 

Natne of Entity Relationship 
Aslan Hotels (North) Limited Holding Gompany. 
AHNL Realty Private Limited Whelly Owned Subsiciary {w. 

fi.  are presented In accordance with the requirements of Regulation 33 of the Listing Regulations in 
‘his regard; and 

fi.  give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indlan Accounting Standards, and other accounting princlples generally 
accepted in India, of net loss and other comprehensive income and othar financial information of 
the Group for the year ended 315 March 2028, 

Basis for Opinion 

We conducted our zudit In accordance with the Standards on Auditing (SAs) spscified under section 
143(10) of the Companies Act, 2013 (“Act”). Our respensibilities under those Standards are further 
daescribed in the Auditor's Responsibilities for the Audit of the Annual Consolidated Financial Results 
sectlon of our report. We are independent of the Group In accordance with the Code of Ethics Issued 
by the Institute of Chartered Accountants of India togethar with the ethical requirements that ars 
relevant to our audit of the financlal statements under the provisions of the Act and the Rules 
thereunder, and we have fulfiled our other sthical responsibilites in accordance with thess 
requirements and the Cade of Ethlcs, We believe that the audit evidence obtained by us, s sufficient 
and appropriate to provide a basis for our opinion, 

Material Uncertainty related to Going Concern 

We draw attention to Note 5 of the annual consolidated financial results which indicates that the Group 
has Incurred loss befare exceptional items and tax during the year ended 31 March 2026 and the Group's 
current Habllities exceeded lts current assets as on 31 March 2026. These conditiens indicate that a 
material uncertainty exists that may cast significant doubt on the Group's ability to continue as a going 
concern, Additionally, as stated in Note 4, the Holding Company has issued equity shares on preferential 
basis and has utllized sugh funds for purpose of repayment of the botrawings. Thus, annual consolidated 
financiat results of the Group have baen prepared on a golng concern basls considering the reasons 

Bronches ; 7ua Fiahgja Chambers, Frea Prass Jaurnal Road. Nariman Roins, Murmbal - 400 021. 
Diaj: 81 .22 - 6632 4448 

H14/518, Tulstoy Housa, Tolstay Marg, Janpath, New Delhi - 110 001, 
Disl : 91 114371777374 

“Surya Bhavary, Svation Road, Pevlad - 388 450, Dial: 91 - 2697 - 224 108 
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stated in the said notes. 

QOur report Is not modified in respect of this matter. 

Emphasis of Matter 

We draw attention to note no. 4 of the annual consolidated financial results describing defaull in 

repayment of principal and interest aggregate amounting to INR 59,326.48 lakhs and iNR 23,709.15 

takhs (Including penal Interest of INR 10,496,158 lakhs (net) ) respactively with respect ta borrowings and 
issuance of fresh equlty shares on praferential basis amounting to INR 76,494.00 lakhs utiiized for 
repayment of aforementionet borrowings. 

Our report is nat madified in respect of this matler. 

Management's and Board of Directors’ Responsibliities for the Annual consolidated financial 
results 

These annual consolidated financial results have been prepared on the basis of the annual sonsolidate 
financlal statements. 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these annual consolidated financial resuits that give & true and feir view of the net profity 
loss and other comprehensive income and other financlal Information of the Group in-accordance with the 
recognition and measurement principles laid down In Indlan Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder.and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Llating Regulations. The 
respective Management and Board of Directors of the Comparles included In the Group are also 
responsible for maintenance of adequate accounting records in agcordance with the provisions of the Act 
for safeguarding of the assets of the each Company and for, preventing and detecting frauds and other 
Irregularities; selection and application of appropriate accaunting policies; making judgments and 
eslimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant fo the preparation and presentation of the annual consolidated financial 
results that give a trug and falr View and are free from material misstatement, whether due to fraud ar 
errar, which have been used for the purpose of preparation of the annual conselidated financial resulls by 
the Management and the Board of Diractors of the Holding Compary, as aforesaid, 

In preparing the annual consolidated financial results, the respective Management and Board of Directors 
of the Companles included in the Group are responsible for assessing the ability of each company to 
continue as a going concem, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors gither Intends to liquidate the 
company or to sease operations, or has no realistic altemative but to do so. 

The respective Board of Directars of the companles included in the Group are also responsible for 
ovevsesing the finangial reporting procaas of aach company. 

Auditor's Responsibilities for the Audit of the Annual consolidated financial results 

Our objectives are to obtain reasonable assuraince about whather the annual consclidated financial 
results as a whole are free fram material misstatement, whather due to fraud or error, and to Issue an 
auditor's report that includes our oplrilon. Reasonabie assurance Is a high tevel of assurance, but is not a 

guaranteg that an audit canducted in accordanice with SAs will always detect a material misstatement 
when It exists. Misstatements can arise fram fraud cr error and are considered materlal H, individually o 
in the aggregate, they could reasonably be expected to Influence the ecanomic deaisions of users {aken 
on the basis of these annual consolidated financlal results. 
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As part of an audit in accordance with SAs, wa exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

+ Identify and assess the risks of matertal misstatement of the annual consolidated financial results, 
whether due to fraud or error, design and perform audit pracedures responsive to those risks, and 
obtain audit evidence that Is sufficient and appropriate fo provide a basis for our epinion. The risk 
of not detecting a material misstatement resulting from fraud is Kigher than for one resulting from 
errar, as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or the 
override of internal contral. 

« Obtain an understanding of internal centrol relevant to the audit In order to design audit 
procedures that are appropriate In the circumstances. Under Sectiori 143(3)(1) of the Act, we are 
alsa responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the Company has adequate internal financial contrals with 
refergnoe to financial statements in place and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting 
estimates.and related dlsclosures made by the Managament and Board of Directors, 

*  Evaluate the appropriateness and reasonableness of disclosures made by The Board of Directors 
In terms of the requirements specified under Regulation 33 of Listing Regulations. 

*  Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 
concern hasls of accounting and, based on the audit evidence oblained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the abllity of 
the Group to continue as a going concern. If we conclude that a materlal uncertainty exists, we 
are required to draw attention In our auditor's repart 1o the related disciosures in the annual 
consolidated financial results or, if such disclosures are inadequate, to madify our opinien. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may eause the Group to cease to gontinue as a gaing 
congern. 

* Evaluate the overall presentation, structure and content of the annual consolidated financial 
restilts, Including the disclosures, and whether the annual consolidated financial results represent 
the underlying transactions and avants in a manner that achieves fair presentation. 

+ Obtain sufficfent appropriate audit evidence regarding the financtal results of the entity within the 
Group to express an opinion on the annual consolidated financial resulls. We are respansible for 
the direction, supervision and performance of the audit of financial resulls of entity included in the 
annual cansolidated finandial results of which we are the indspsndent auditors. 

We communicate with thase charged with governance of the Holding Company and other entlty included 
in annual consolidated financlal results of which are Independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, Inciuding any significant 
deficiancies in internal contrel that we identify during cur audit. 

We also pravide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them ail relationships and other 
matters thal may reasonably be thought to bear on our independencs, and where applicable, related 
safeguards. 

We also performed procadures In accordance with the clrcular Issued by the SEBI under Regufations 
33(8) of the LODR Reguiations, as amended, to the extent applicable. 

Other Matfer 

The annual consolidated financlal résults include the results for the quarter ended 31 March 2028 being 
the balancing figure betwaen the audited figures in respect of the full financial year and the pubtished 
unaudited year to date figures up to the third quarter of the currerit financial year which were subject to 
limited review by us. 
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Furtfier, we did not audit the standalone financials results for the quarter and year ended 31 March 2025 

s they were audited by other auditor who have expressed an unmodified opinion vide their audit report 

dated 28 May 2026 

FOR G, K. GHOKSI & CO. 
{Firm Registration No. 101895W] 

Membership No. 031103 
UDIN ; 26031103ZZTFMR1878 

Place : Ahmedabad 
Date : 28" May, 2026
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
in Lakhs exceptfor £PS) 

Quarter Endad Year Endled 
- Particulrs 
No. 31Mar2026 | 31Dec2025 | SLMsr-2025 | SLMar2026 | 31-Mar2025 

(hudted) | {Unaudted) |  (Audited) (hudited) (huited) 

. fefor eS| weternoteon | IR | pepernoreso | nefernoreos 
[ 2 [El] ) 5) (€ it/] 
1 Jincame 

2. Revenue from Operations 1020095 [ sosmes|  sas08 310811 518194 
b, Other Income 5519 023} 19822 1719 238,97 
Total Income 034614 | ooosa1| 534943 352530 Sa060.21 

2 {Expenses 
. Food and Beversges Consumad 98728 %436 a82.89 35240 3512 
1. Employee Benefits £xpanses and Payent to Contractor 227366 | 216640( 214849 859208 7215 
< einance Costs 

i Interest Expenses ves7n| 20| s28336 720687 1336261 
4. Deprectation an Amortizatin Expenses 0283 5202 70130 177655 219920 
e. Other Sxpenses ap213|  smoer| 31083 1746132 1205045 
Total Expensas 75561 10,7175 | 10,194.60 38,606.03 3890543 

3 zrle)id {Loss) from ordinary actiitios hefora oxsaptianal items and Tax ssoss|  (uewsa) wss60) o0 p— 

4 [Excsptionsl items (Refer Hotad and €} 7aso|  a0mes|  {1assese| 10,096.15 (30,12056 
5 [profi/(Loss) from ordinory activites before tax (3-8 Goson|  searan|  1mewss {14,176.88) 22324 
& [Taxexpense 

2. Current tex - - - - 
. Earler years tax prouislons / fwrictan back) - - 3.2 - 265 
¢ Deferred Tax t3,383.81) - 19885 (3851.17) 4472 

7 {Net Proft/{Loss) for the period (5-6) 31980 |  (sewa| A1z fLo,225.71) T6,725.97 
Profitloss) attrbutable: 

= Owners ofthe Company swesa|  (ean|  wass o251 wrssr 
b Nor-controling nterest - - - - - 

8 [Other comprehensive income / {expenses) (net of tax) FR) B ) B4 1955 
Other comprehensiva income attibutabls to: 

5. Owners ofthe Company 214 - 1758 214 w3 
b, Non-controling interest - - - - - 

5 |Totat other comprehansive income/{ioss}for the period fnat of tax) ERETET I | I Lk {10,203.57] 74356 
Totalother comprehensive income attributable to: 

. Owners of the Company aisioe|  sera|  wasam (10203.57) 1674356 
b Non-conrolling ncerest - - - - - 

16 {Paid-up equity share capitl (Face Value - .10/~ sach] Gamsz|  Losa T3z [ 55 
11 |Reserves fescluding Revaluation Reserve) - - - 5047652 (14,236.07) 
12 |Earnings Par Share 

(of Rs. 10/- each} [not annualized for the quarter ended): 
~dasie fin Rs.) 870 (2008 8054 144.05) 9626 
|- Dlutedt {in R} 270 (29.03) 89,50 {44.0) 96,26 

See accompanying notes Lo the carsclidated financial results 



NOTES: 
1 The above consolidated finariclal results of the Group have baen prepared in accordznce with Incian Accounting Stardards {"Ind AS'} prescribed under Section 133 of 

the Companles Act, 2013 {'the Act) read with the ralevan: rules thersunder anet I terms of Regulation 33 of Securitles and Exchange Board of India (Listing Obiigetions 
anel Disclcsure Requirements) Regulations, 2045, 35 amendec. 

The abive consolidated flnancial rests of the Group were revieswed by the Audit Committae znd taken on record by the Baerd of Directors of the Holding Compeny at 
their respective meatings held on May 28, 2026. 

‘Operating segments are reported in a manner consistent with the intemal reparting provided to tha chief operating decision-maker. The Whol time Director ard Chiof 
Executive Officer who is responsible for allacating resources and assessing performance of the operating sagments, has been identified zs the chief operating ecislon- 
maker. From the intemal organisation of the Group's activisles and consistent with the intarnal reparting pravided to the chief aperating dacision-maker and after 
considering the nature of Its services, the ultimate customer avalling those services and the methods usad by it to provide those services, “Hotel Services” has been 
idemiled to be the Group's sole operating ssgment, 

-
 Status of Secured and Unsecured Borrowings 

‘The Holeing Company has defaulted on the repeyment of prindpe as well s Interest on borrowings, ggregating to INR 56,326 45 lakhs 2nd IR 23,709.15 lakns respectively. 
Addiienally, the Holdng Company has also breached covanant associated with aforementioned barrowings. Due to thesa defaults, the Holding Company has recognised 
Financal charges {net) amounting to {NR 784.50 lakhs and INR 20,46,15 lakhs for the quarter anc yaar to date ended 31 March 2026 respectively , which has been dlsclosed 
a5 2n exceptionalitem I the consolidated finsndial results for the querter and vezr to dete endes 32 March 2026 respectively. 

During the current quarter, the Holging Company has issued 2,31,80,000 equkty shares at INR 330 per share on a preferential basis amounting to INR 76,492.00 lakhs. 
Accordingly, Holding Company hes recelued INR 75,494.00 lakhs and such fund has been utlised for the purpose of repayment of the aforementioned entire cutstending 
borrowings {including Interest and penal interest). Consequently, the default with respect to aforesaid borrowings stands fully resobved, 

Current Status of Business Operatlans and Abllity to Continulty as Golng Concern 
‘The Group has incurred a loss befors exceptional items and tax of INR 3,680.73 lakis for the vear ended 31 March 2025, Further, es at 31 March 2026, the Group's 
current liabilties exceed its current assets. Notwithstanding this, the cansalicate financial esults have hean prepared on a going concern besis. The management has 
assessed the Group's ablity Lo continue ¢ a golng concern and Is of the view thet the signlficant improvement In cperating performance during the recent perlod, along 
with varlous cost Gptirization measures undertaken and being implemenrad, will suapart improved profitability going fonvard, Further, the Grou's liguldiy position 
has strengthened pursuan to egulty and debt issuznces complesad during the perlad, along wlth repayme: of maior borrowiris. 

During the year ended March 31, 2025, the Holding Company has dona One Time Settiement (OTS) with Bank of Maherashtra {'BOM", L. Flowers Asset Reconstruetion 
Private Limited (*ICF"}, Standard Capital Markazs Lig("SCML") Punjab National Bank {*?NS") and VSJ lnvestments Private Limited {"VSI*}. Due to such setslemant, there is 
‘wrlte back of Pincipal 25 wall as Iiterest on these borrowings amounting to INR 18,456.56 lakhs for Lie quartar enced March 32,2025 and INR 30,120.56 lakh for the year 
ended March 31, 2025, which was disclosed as exceptional item in the consolidated financia results for the quarter and yar to date ended 31 Vlarch, 2026 respectively. 

On Noverber 21, 2025, the Govemment of India notified four Labour Codes — the Coce on Wages, 201, the Inéustrial Relations Code, 2020, the Code on Sockal 
Securlty, 2020, and the Oceupatlonal Safaty, Haalth and Working Condltions Cade, 2020 [eallectvaly raferred to as the New Labovr Codes} ~ consolldating 29 exlsting 
Iabour laws, which became effective fmmediately. The Minlstry of Labour and Employmeit published draft Central Rules and FAQS to erable ssessment of the financlal 
impact due to changes in reguations. 

The incremental impact of these changes, assessed by the Group, on the basis of the information avallable, consstent with e gudance provided by the Irstitute of 
Chartered Accountants of India, is not materlal In the consolivated inancisl results of the Group for the quarter and year ended March 31, 2026, Once Central / State 
Rules are norified by the Government on all aspects of the Cades, the Group will evaluate fine Impact, If 2ny, on the maasurament of emplayee benefits and would 
provide appropriste accounting treatmen. . 
On August 8, 2025, AHNL Realty Private Limitad was Incorporated as a wholly cswied subsidizry of the Holding Company. Further the Kolding Company has transfered INR 5 
Lakhs towsrds squity shares on Februaty 8, 2026. Following this equity infusion, the Holding Company is required to prepare consolidated financial resuls for the first time 
for the quarter and year to date ended 31 March 2026, Accardingly, the Holding Campany has presented consalidated financial esults for the quarter and year to date ended 
31 March 2025, while stzndalone firancial resuls for the guarter ended 31 Dacerber 2025, the guarter ended 31 March 2025, and the year to date ended 31 March 2025 
heve bseen disclosed as comparative figures. 

‘The Holding Company hes nat Included fareign subsidiaries, namely Finsiine Hospitality & Consultancy Pte Lid, Mauritius and Lexen Hotels Venture Ltd, Mauritivs in 
consoiidatad financlal results for the quarter and year to date ended 31 March, 2026 due to the voluntary liqu|dation of 2 aforementioned foreign subsiciaries Is In process 
resulting In loss of control. 

10 The Figures for the quarter endac March 31, 2026 and March 31, 2025 represents the diference between the audited figures in ressect of the finencial year ended March 31, 
2026 end March 31, 2025 respectively and the published unaudiced figures of nine months ended December 31, 2025 and December 31, 2024 respctively which were 
subject o limited review by the Aucitors. 

14 Figures of previous reporting perlods have been regtouped) reclassiied wherever nccessary to correspond with tha flgures of the current reporting period. 

Place: New Delhi A (A 
Date: May 28, 2026 Chairman and Whole time Director 

DIN: 07752383 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

(Rs. In Lakhs) 

Ason Ason 
Particulars 31-03-2026 31:032025 

{Audited) {Audited) 

Refer note 08 
AssETs 
INON-CURRENT ASSETS 

(a) Property, Plant and Equipment 1,38,365.52 1,41,80431 
(b) Capital Work in Progress - 10415 
(¢) Intangible Assets 
{d) Financial Assets 

(i Loans - 812 
(i) Other Financial Assets 1,385.81 379.47 

{e) Deferrad Tax Assets (Net) 3,326.37 - 
{f) Other Non-Current Assats 2,291.14 2,076.78 

1,45,369.24 1,44,372.83 

[CURRENT ASSETS 
(a) Inventorles 896.23 1,327.87 
(b) Financial assets 

(i) Trase Receivables 2,125.65 1,637.10 
(it} Cash and Cash Equivalents. 18,353.84 5,379.01 
(il Bank Balance other than (I} above 68.48 69.48 
(iv) Other Financiel Assets 1,284.47 733.34 

(c) Other current assets 4,125.68 930.17 
23,855.35 16,076.97 

TOTAL ASSETS 1,69,224.59 1,54,449.80 

EQUITY AND LIABILITIES 
EQuITY 

{2) Equity Share capital 4,263.32 1,945.32 
{b) Other Equity 87,795.84 24,288.68 

92,058,165 26,234.00 
LIABILITIES 
INON-CURRENT LIABILITIES 

(a} Financial Liabilities 
(i) Barrowings 26,569.07 16,140.46 
(i) Other Financial Liabilities 54.21 5275 

{b} Provisions 356.26 340.80 
{c} Other Non-current liabilities 10,636.57 10,636.57 
(d) Deferred tax liabilittes (Net) - 617.36 

57,616.11 27,787.98 
[CURRENT LIABILITIES 

(a) Financial Liabilities 
() Borrawings 6,804.00 38,865.65 
() Trads Payables 
(A) total outstanding dues of micro enterprises and small enterprises; and 647.03 575.63 
(8}total outstanding dues of creditors other than micro enterprises and small enterprises. 4,080.02 440251 
(iil) Other Financial Liabilisies 14,879.29 11,156.86 

{b) Other Current Liabilities 13,014.11 45,323.95 
(c] Provisions 124.87 103.26 

39,549.32 1,00,427.86 

TOTAL EQUITY AND LIABILITIES 1,68,224.59 1,54,449.80 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

(Rs. In Lakhs) 
Particulars Yearended a1 | Vearanded 31 

WMarch, 2026 March, 2025 

(A} CASH FLOW FROM OPERATING ACTIVITIES 
Profit/ {loss) Bafore Tax for the year (14,176.88)) 23,203.34 

Adjustments for! 
Depredation and Amortization Expenses 177655 2,199.20 
Finance Costs 7,206.97 13,36254 
@alin on One Time Sellement of Borrowings - (30,120.56) 
Exceptional itars 1048615 - 
inverest income (16.22) (31.80) 
(Gain)/toss an sele/dlscard of Property, Plant and Zquipment (net) (2,67} 9.43 
Net unrealized loss cn forelgn currency transactlon 186795 547.85 
Provision for bad and doubtful debtsfadvances (writien back] (678.77) 208.52 
Excess Provisians { Lizaility nc longer reulred (written back} 167147) (i97.00) 
Capital Work-in Progress writtan off 10445 - 
Costan [ssuance of Debenture #0.70 - 

‘Operating Profit hefore Working Capital Changes 5,935.45 9,261.66 

Adjustments for changes In working eapital : 
(Increasel/decrease In trac recelvables, loans and advences and-ather as120n 1070651 
financial and nor-financial assecs 
Decrease/(increase) in Inventories 43164 {187,82) 
Increase/{decrease) n race payables, othar fiancial and nor-firanclal 
liabililes and provisions 119,474.55) 2420891 

Not Cash (used In)/Generated from Operations. (15,615.53) 24,0096 
Income taxes refund racelved/{paid) 64.05 (352.87) 

Net Cash (used in)/Generated from Operating Activites {15555.48) 43,656.78 

(5) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (327,22 (565.01)| 
Proceads from sale of Proparty, Plant and Eculpment 200273 L4s 
Investments In bank depusis {with original maturity over 3 manths) - 629 
Interest recelved 1522 2874 
Net Cashflow Generate from{used in} Investing Activities 178173 (529.54) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of equlty shars fnt of expenses) 7602872 - 
Proceeds from Issue of debentures (net of expenses) 2952837 - 
Repayment of long term borrowings (43,143.67) (54,888.73) 
Praceeds from shart terr borrowlngs 26,865.80 39,4000 
Repaymant of short term borrowings (36,557.95) (21,833.15) 
Finance costs pald (Including penal charges) (25,922.71) (16,308.13) 
et Cashflow from Financing Actlvlties ‘ 26,798.56 (43,090.01) 

Net Increase/[Decrease} in Cash and Cash Equivalents 12,973.82 37.24 

Gash and bank balances at the beginning of the year 5,379.02 534177 

‘Cash and bank bakances at the end of the year 18,353.80 5379,02 
Cash and cash equivalents at the end of the year consists of the fallowing: 

DETAILOF CASH AND CASH EQUIVALENTS Asat3L-0I2026 Mg at 3082025 
Rs.In Lakhs Rs. In Lakhs 

Belances with banks . 
In current sccounts 17,966.76 481906 
InBank 0B - - 

Cashon fiand 38.47 559.56 
Cheque an hand 348,61 
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ASIAN HOTELS (NORTH) LIMITED 

Annexure-2 
AHNL/CS/1013/2026 

May 28, 2026 

Corporate Services Department Listing Department 
BSE Ltd. National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Floor 
Dalal Street Plot No. C/1, G Block 

Mumbai- 400 001 Bandra-Kurla Complex, Bandra (E) 

Scrip Code/Scrip ID: Mumbai - 400 051 
500023/ASIANHOTNR Symbol: ASTANHOTNR 

Sub: Declaration with respect to unmodified opinion on Audited Financial Results of the 
Company for the quarter and year ended March 31, 2026 under Regulation 33(3)(d) of the 

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing 

Regulations") 

Dear Sir’Madam, 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, Declaration is hereby given that the 
Statutory Auditors” Reports on the Annual Audited Standalone and Consolidated Financial Results 
of the Company for the financial year ended March 31, 2026 do not contain any qualifications, 
reservations or adverse remarks, 

The Statutory Auditors of the Company have issued unmodified opinion/unqualificd opinion on the 
Annual Audited Standalone and Consolidated Financial Results of the Company for the financial 
year ended March 31, 2026, 

Please take the above on records. 

Your faithfully, 

HYATT 
REGENCY" 
ELHI 

OWNERS OF :
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ASIAN HOTELS (NORTH) LIMITED 

ASIANHOTELS 

Annexure-3 

S. Particulars Details 
No. . 

1. Reason for change viz. appeintment;re- | Mr. Sunil Upadhyay has tendered resignation from the 
appointment; resignation,removal-death | position of Chief Financial Officer of the Company 
orotheswise with effect from the closing of business hours on May 

31, 2026. 

2. Date of appointment/re-appeiatment/! | Mr, Sunil Upadhyay will be relieved from the 

cessation (as applicable) & term—of | responsibilities of Chief Financial Officer with effect 
‘appointntent/ re-appointment from the closure of business hours on May 31, 2026. 

3. Brief profile Not Applicable 

4. Disclosure of relationships between | Not Applicable 

directors 

OWNERS OF: HYATT 
REGENCY 
bECH!



May 1, 2026 

To 

The Board of Directors 
Asian Hotels North Limited 
Bhikaji Cama Place 

M.G. Marg, 

New Delhi-110066 

Subject: Resignation from the position of Chief Financial Officer of the Company 

Dear Sir/Madam, 

This is to inform you that I, Sunil Upadhyay, hereby tender my resignation from the position of 

Chief Financial Officer of the Company from the close of business hours on May 31, 2026 due to 

pre-oceupation and other personal reasons. The Board is kindly requested to accept my resignation 

with effect from May 31, 2026 and take the same on your records. 

1would request the company to file my necessary notice of resignation with the concerned Registrar 

of Companies (ROC) and also intimate the same to the stock exchanges as per the extant regulatory 

framework. 

T would like to express my sincee gratitude to the Board and the management for the support and 

opportunities extended to me during my tenure with the Company. 1 wish the Company continued 

success in all its future endeavours. 

Thanking You 
Yours Sincerely 

Sunil Upadhyay 

Chief Financial Officer
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Annexure-4 

S. Particulars Details 

No. 

1. Reason for change viz. appointments+e- | The Board of Directors of the Company in its meeting 
appeintment; ignation; 4 | held on May 28, 2026 approved the appointment Mr. 

death-or-otherwise Sachin Goel, Director of Finance as Chief Financial 
Officer of the Company with effect from June 01, 2026, 

2. Date of appointmentére-appeintmentt | June 01, 2026 

eessation—{as—applieable)-& term of 
appointment/ re-appointment 

Term of Appointment: Full Time appointment 

3. Brief profile Mr. Sachin Goel is a Chartered Accountant from Institute 
of Chartered Accountant of India in 2003. Mr. Goel has 

an overall experience of more than 23 years in various key 
positions, Finance Leadership, Chief Financial Officer, 

Director of Finance of various companies, 

Mr. Goel’s core strengths include Financial Reporting, 

Cost Management, Cash and Treasury Management, 
Financial Modelling and Data Analysis, Internal 
Controls, Fund Raising, Investor Relation, Commercial 

Negotiations, Process Improvement, Team Building and 
Leadership,  Auditing  Operation, ~ Compliance 

Management, negotiation etc. 

At first, Mr, Sachin Goel has been appointed as Director 
— Finance, one of the Senior Management Personnel of 

the Company on April 17, 2026 

4. Disclosure of relationships between | Not Applicable 

directors . 
= 
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ASIAN HOTELS (NORTH) LIMITED 
Annexure-5 

S. Particulars Details 

1. Reason for change viz. appeintment; re- 
appointment, resignation; removal—death-or 

otherwise 

The Board of Directors of the Company in its 
meeting held on May 28, 2026 approved the re- 
appointment of M/s. Agarwal U R S & Company, 

Chartered Accountants, (Firm Registration No. 

013910C) as Internal Auditors of the Company for 

the Financial Year 2026-27 

2. Date of  appeintment/re-appointment/ 

eessation—(as—applcable}—& term of 
appointment/ re-appeiatment 

The Board at its meeting held on May 28, 2026 

approved the re-appointment of M/s Agarwal UR S 
& Company as an Internal Auditors for the financial 
year 2026-27. 

3. Brief profile M/s Agarwal UR S & Co. is a team of Chartered 
Accountants and other professionals in India having 
around two decades of professional experience in 
serving its clients in the fields of Funded project 

audit, NGO, Trust, Stock Audit, Accounting, 
Auditing, Direct Taxation, Goods & Services Tax 
(GST) , International Tax Consultancy, Transfer 

Pricing, Foreign Investments Strategies, Company 
Law Consultancy, NRI Taxation, Startup Services 

RWA and Book Keeping & Outsourcing Services 

etc. 

The firm has domestic and international clients of 

reputed multinational companies, Public Limited 

Company by a State Government, listed companies 
including Steel Industrics, Banking, Automobile 

Industry, Hotel efc. 

4. Disclosure of relationships between directors Not Applicable 

OWNERS OF: HYATT 
REGENCY’ 
oL
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AsIAN HOTELS (NORTH) LIMITED 
Annexure-6 

S, Particulars Details 
No. 

1. Reason for change viz. appeintment;re- | The Board of Directors of the Company in its meeting 

appointment, resigaation—removalk; | held on May 28, 2026 approved the re-appointment of Dr. 

deathror-etherwise Arun Gopal Agarwal (DIN: 00374421) as Whole 
Time Director designated as CEO & Exccutive 
Director for a further term of 1 year from July 30, 
2026 to July 29, 2027. 

2, Date of appeintmentire-appointment/ | July 30, 2026 
cessation—(as—appheable}~& term of 

-appeintment/ re-appointment 

Term of re-appointment: one year 

3. Brief profile Dr. Agarwal is a doctoral degree holder (Ph.D) from 
Meerut University and is also a Fellow Member of 
Institute of Cost & Management Accountant of India, The 
Institute of Company Secretaries of India, Indian Council 

of Arbitration, All India Management Association and 
Institution of Valuers. 

Dr. Agarwal has an overall industrial experience of over 
56 years including many years of managerial experience 

in senior positions in the field of Solar Power, 

Automobile Industry & Hotel & Tourism Industry 

4, Disclosure of relationships between | Dr. Arun Gopal Agarwal is not related to any director of 

directors the Company in terms of Section 2(77) of the Companies 
Act, 2013. 

5. Tnformation as required pursuant to BSE | Dr. Arun Gopal Agarwal is not debarred from holding the 
Circular with ref. no, 

LIST/COMP/14/2018-19  and  the 
National Stock Exchange of India Ltd. 

with ref. no. NSE/CML/2018/24 dated 
20th June, 2018 

office of the Directors by virtue of any SEBI Order or any 

other authority 

HYATT OWNERS OF: 
REGENCY" 
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ASIAN HOTELS (NORTH) LIMITED 

Annexure-7 

3 Particulars 
No. 

Details 

1. Reason for change viz. appointment-se- 
iR eRt H i 'l 

PP £F 7 
denthror-otherwise 

The Board of Directors of the Company in its meeting 
held on May 28, 2026 approved the appointment Ms. Kriti 

Narula Sehgal as Company Secretary & Compliance 

Officer of the Company with effect from June 01, 2026, 

2, Date of appointmentire-appeintment/ 
jont icable) 

appointment/ re-appeintment 
& term of 

June 01, 2026 

Term of Appointment: Full Time appointment 

3. Brief profile Ms. Kriti Narula Sehgal is a Company Secretary, from 
Institute of Company Secretaries of India in 2004, 

Ms. Sehgal is a result-otiented professional with around 
22 years of extensive experience in Compliance, 

Corporate Governance, and Secretarial functions, 
primarily within the financial services sector. Adept at 

navigating complex and challenging environments with a 
proven ability to deliver results and ensure organizational 

integrity. Recognized for excellent interpersonal, 
communication, and organizational skills, with a strong 
track record of fostering collaboration across stakeholders 

and driving governance excellence. 

4. Disclosure of relationships between 
directors 

Not Applicable 

HYATT OWNERS OF 
REGENCY 
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