
JAI BALAJI INDUSTRIES LIMITED

Ref: JBIL/SE/2026-27 
Date: 05th November, 2026

To,
The Manager 
Listing Department,
National Stock Exchange of India Limited
"EXCHANGE PLAZA", C -l, Block G 
Bandra -  Kurla Complex, Bandra (E)
Mumbai -  400 051 
(Company's ScripCode: JAI BALAJI)

Dear Sir,

Sub: Outcome of Board Meeting

To
The Manager,
Dept, of Corporate Services 
BSE Limited
Phiroze Jeejeebhoy Towers 
Dalai Street,
Mumbai -  400 001 
(Company's Scrip Code: 532976)

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, this is to inform you that the Board of Directors of the company at its meeting 
held on Thursday, 05th November, 2026 commenced at 01:20 p.m. and concluded at 3.00 P.M., 
have inter alia:

a) Considered, approved and taken on record amongst other items of Agenda the Unaudited 
Financial Results of the Company for the second quarter & half year ended 30th September, 
2026, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. We are enclosing herewith the following:

1. The Un-audited Financial Results for the second quarter & half year ended 30th September, 
2026.

2. The Limited Review Report for the second quarter ended 30th September, 2026, issued by 
M/s. Das & Prasad, Chartered Accountants (Statutory Auditor of the Company).

b) Considered & approved the proposal to explore investment opportunities in the State of West 
Bengal and other regions over the coming years, with a strategic focus on specialised alloy & 
steel for railways, defense & aerospace applications, precision engineering, aluminum & copper 
alloys & its downstream products, conventional & renewal power in view of the upcoming 
industrial policy initiatives by the Government of West Bengal. The proposal also envisages 
exploring opportunities for collaboration and engagement with various State Governments and 
other relevant stakeholders for facilitating potential investments and business development.

This is for your information and record.

Thanking you.

Yours faithfully,
For Jai Balaji Industries Limited

Ajay Kumar Tantia 
Company Secretary

Regd. Office 5, Bentinck Street, 1 st Floor, Kolkata - 700 001.
Phone : +91 33-2248 3604, 2248 0238 
E-m ail: info@jaibalajigroup.com 
Website : www.jaibalajigroup.com

Corporate Office LMJ Complex.
1SC, Hemanta Basu Sarani,
4th Floor, Kolkata - 700 001
Phone : +91-33-2248 8173, 2248 9308

CIN - L27102WB1999PLC089755
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JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30“  SEPTEMBER, 2026
IT in croresj

Sl.No. Particulars Quarter Ended Six Months Ended Year ended
30.09.2026
(Unaudited)

30.06.2026
(Unaudited)

30.09.2025
(Unaudited)

30.09.2026
(Unaudited)

30.09.2025
(Unaudited)

31.03.2026
(Audited)

1 Income from Operations

a) Revenue from Operations 1,652.12 1,682.59 1,353.35 3,334.71 2,710.52 5,784.27

b) Other Income . 13.98 3.37 13.49 17.35 29.44 36.32

Total Income from Operation ( l a  to lb ) 1,666.10 1,685.96 1,366.84 3,352.06 2,739.96 5,820.59

2 Expenses

a) Cost o f materials consumed 1,158.17 1,220.89 954.45 2,379.06 1,967.80 4,166.67

b) Purchases o f stock-in-trade - - 8.73 - 12.45 15.76

c) Changes in inventories o f finished goods, work-in- (1.94) (19.48) 17.11 (21.42) (73.12) (49.81)
nrneress and stock-in-trade 
d) Employee benefits expense 49.25 47.00 41.01 96.25 85.87 173.96

e) Finance Cost 14.72 13.87 14.52 28.59 32.19 65.82

f) Depreciation and amortisation expense 32.01 31.58 31.11 63.59 61.73 125.15

g) Other Expenses 314.35 282.82 260.12 597.17 518.57 1,128.15

Total expenses (2a to 2g) 1,566.56 1,576.68 1,327.05 3,143.24 2,605.49 5,625.70

3 Profit / (Loss) before exceptional items and T ax (l-2 ) 99.54 109.28 39.79 208.82 134.47 194.89

4 Exceptional Item - - - - - 3.31

5 Profit/ (Loss) before tax (3-4 ) 99.54 109.28 39.79 208.82 134.47 191.58

6 Tax Expense 

- Current tax (2.85) 3.37 0.52 . .

- Deferred tax charge / (credit) 25.17 20.68 13.31 45.85 37.44 61.63

Total 22.32 24.05 13.31 46.37 37.44 61.63

7 Net Profit/ (Loss) after tax (5-6 ) 77.22 85.23 26.48 162.45 97.03 129.95

8 Other Comprehensive Income - - - - - 2.77

9 Total Comprehensive Income (7+8) 77.22 85.23 26.48 162.45 97.03 132.72

10 Paid-up Equity Share Capital 182.45 182.45 182.45 182.45 182.45 182.45

11

(Face Value o f T 2/- per share) 

Other equity - . - . • 2,075.11

12 Earnings per Equity Share

-Basic (not annualised) (T) 0.85 0.93 0.29 1.78 1.06 1.42

-Diluted (not annualised) (T ) 0.85 0.93 0.29 1.78 1.06 1.42

R e g d  O f f i c e  5, Bentinck Street, 1st Floor, Kolkata - 700 001.
Phone : +91-33-2248 3604, 2248 0238 
E-mail : lnfo@ jaibalajigroup.com  
Website ■ www.jaibalajigroup.com
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JAI BALAJI INDUSTRIES LIMITED
STATEMENT OF ASSETS AND LIABILITIES

(1 in crores]

SI.No. Particulars As at 
30.09.2026

As at 
31.03.2026

(Unaudited) (Audited)
A
1

ASSETS
Non Current Assets
(a) Property, Plant and equipment
(b) Capital Work in Progress
(c) Right-of use asset
(d) Intangible Assets
(e) Financial Assets

(i) Investments
(ii) Others

(f) Other Non Current Assets

1,510.94
429.86

12.34
6.57

0.79
89.17
52.31

1,556.30
294.47

12.91
4.10

0.79
101.18

53.02

2 Current Assets
(a) Inventories
(b) Financial Assets

(i) Investment
(ii) Trade Recivable
(iii) Cash and cash equivalants
(iv) Other Bank Balances
(v) Others

(c) Current Tax Assets (Net)
(d) Other Current Assets

2,101.98

1,284.66

3.01
310.62

63.58
62.66
34.03

9.25
265.20

2,022.77

1,418.62

330.18
1.94

58.40
29.33
14.38

201.84
2,033.01 2,054.69

TOTAL ASSETS 4,134.99 4,077.46
B
1

EQUITY AND LIABILITIES 
EQUITY
(a) Equity Share Capital
(b) Other Equity

182.45
2,237.57

182.45
2,075.11

2,420.02 2,257.56
2 LIABILITIES

Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities

(b) Other Non Current Liabilities
(c) Provisions
(d) Deferred Tax Liabilities (Net)

99.33
8.06

33.28
16.26

121.18

40.93
8.49

33.28
13.78

75.34
278.11 171.82

3 Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues other than micro and small enterprises
(c) Acceptances

(iv) Others
(b) Other Current Liabilities
(c) Provisions

391.07
1.69

17.41
487.82 

21.90
277.78
234.82 

4.37

365.68 
1.53

11.58
782.68 
28.09

213.40
240.79

4.33
1,436.86 1,648.08

TOTAL EQUITY AND LIABILITIES 4,134.99 4,077.46



JAI BALAjl INDUSTRIES LIMITED

UNAUDITED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED ON 30TH SEPTEMBER.2026

Particulars

Six months 
ended on 

30 th 
September, 

2026

Six months 
ended on 

30th 
September, 

2025
A: Cash Flow From Operating Activities

Profit / (Loss) before Tax 208.82 134.47
Adjustments F o r :
Depreciation / Amortisation (Net) 63.59 61.73
Irrecoverable Debts and Advances Written o ff 130.07 0.15
(Profit)/Loss on sale o f property,plant and equipment (3.77) (1.62)
Liabilities no longer required written back (7.42) (19.61)
Interest on Term Loans and Others 23.72 29.87
Unrealised Gain on Mutual Fund (0.01) -

Provision for diminution in the value o f investments (0.28) -

Allowance for expected credit losses (124.61) (23.57)
Provision for doubtful advances (0.17) -

Miscellaneous Expenditure w/off 0.04 0.04
Financial Lease Payment 0.49 0.05
(Profit) / Loss on Foreign Exchange Fluctuations 2.79 (0.70)
Interest Income (5.20) (5.88)
Operating Profit / (Loss) Before Working Capital Changes 288.07 174.94
Movements in Working Capital:
Decrease / (Increase) in Trade Receivables 7.29 183.18
Decrease/flncrease) in Loans and Advances and Other
Current / Non Current Assets (52.78) (130.07)
Decrease / (Increase) in Inventories 135.40 (59.28)
(Decrease) /Increase in Trade Payables, Other Liabilities and Provisions (290.46) (38.25)
Cash generated from Operating Activities 87.51 130.52
Direct Taxes paid ( net o f refunds) 5.10 4.28
Net Cash generated from Operating Activities 92.61 134.80

B: Cash Flow From Investing Activities
Purchase o f Property Plant and Equipment(Net) (85.33) (103.62)
Proceeds from sale o f property,plant and equipment 4.49 0.56
Purchase o f Investment in Mutual Fund (3.00) -
Proceeds from maturity o f fixed deposits (5.16) 8.14
Interest received 2.35 1.08
Net Cash generated (used in) Investing Activities (86.65) (93.84)

C: Cash Flow From Financing Activities
Proceed o f Borrowings 206.57 5.29
Repayment o f Borrowings (122.77) (105.29)
Financial Lease Payment (0.77) (0.05)
Interest Paid (27.35) (25.94)
Net Cash generated (used in) Financing Activities 55.68 (125.991
Net Increase / (Decrease) In Cash and Cash Equivalents (A+B+C) 61.64 (85.03)
Cash and Cash Equivalents as at the beginning of the year 1.94 94.75
Cash and Cash Equivalents as at the end of the year 63.58 9.72
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JAI BALAJI INDUSTRIES LIMITED

Notes:

1 The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by
the Board of Directors of the Company at the meetings held on 5th November, 2026. The statutory auditors have carried out a 
limited review of the above results and have issued an unmodified conclusion.

2 The Company does not have any subsidiary/associate/joint venture company as on 30th September, 2026.

3 The Company is mainly in the business of manufacturing steel products and hence has only one reportable operating segment 
as per Ind AS 108- Operating Segments.

4 Figures for the previous period have been re-grouped/re-arranged wherever necessary.

Regd. Office 5, Bentinck Street, 1st Floor, Kolkata - 700 001.
Phone : +91-33-2248 3604, 2248 0238 
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Ok
I N D I A  Chartered Accountants

Independent Auditor's Review Report on the Standalone Unaudited Quarterly Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To Board of D irectors ofia i Balaji Industries Limited

1. W e have reviewed the  accom panying sta tem ent o f standa lone unaudited financ ia l results o f Jai Balaji Industries Limited 
('the Com pany') fo r  the  qua rte r ended 30 September, 2026 and yea r to  date resu lts fo r  the  period  from  April 1, 2026 to 
Sep tem ber 30, 2026 (he re in a fte r re fe rred  to  as "the  S tatem ent") a ttached he rew ith , be ing subm itted  by the  Com pany 
pursuant to  the  requ irem en ts o f Regulation 33 o f th e  SEBI (Listing O b ligations and D isc losure  Requ irem ents) Regulations,
2015 (as am ended) ( 'he re ina fte r re ferred  to  as "the  Listing Regulations").

2. The Statem ent, w h ich  is the  re spons ib ility  o f the  Com pany's m anagem ent and approved by the  Com pany's Board o f 
D irectors, has been p repa red  in accordance  w ith  the  recogn ition  and m easu rem en t princ ip les laid dow n in Indian 
A ccoun ting  Standard 34, "In te rim  F inancia l Reporting" (Ind AS 34), p rescribed  und e r Section  133 o f  th e  Com pan ies Act,
2013 (here ina fte r re fe rred  to  as " th e  Act") as am ended read w ith  re levant ru les issued the reunde r and o th e r accounting 
princ ip les genera lly  accep ted  in India and in com p liance  w ith  the  p resen ta tion  and d isc lo su re  requ irem ents o f  Regulation 
33 o f the  Listing Regu lations. O u r re spons ib ility  is to  express a conclus ion  on the  S ta tem en t based on ou r review.

3. W e conducted  o u r rev iew  o f  th e  S ta tem ent in accordance  w ith  the  Standard  on Review  Engagem ents (SRE) 2410, 
"Review  o f Interim  F inancia l In fo rm ation  Perfo rm ed by the  Independent A u d ito r  o f the  Entity", issued by the  Institute o f 
Charte red  A ccoun tan ts o f India. This standard  requ ires th a t w e  p lan and pe rfo rm  th e  rev iew  to  obta in  m oderate 
assurance as to  w h e th e r th e  S ta tem en ts are free from  m ate ria l m issta tem ent. A  rev iew  o f in te rim  financ ia l in form ation  
consists o f m aking inqu irie s, p r im a rily  o f persons respons ib le  fo r  f inanc ia l and accoun ting  m atters, and apply ing analytica l 
and o the r rev iew  p rocedures. A  rev iew  is substan tia lly  less in scope than an aud it conducted  in accordance w ith  the 
Standards on A ud it in g  spec ified  under Section 143(10) o f the  Act, and consequen tly , does no t enab le  us to obta in 
assurance th a t w e  w ou ld  becom e aw are  o f all s ign ifican t m atters tha t m ight be id en tif ied  in an audit. Accord ing ly, w e do 
not express an aud it op in ion .

4 . Based on ou r rev iew  conducted  as sta ted  in paragraph 3, noth ing has com e to  o u r a tten tion  th a t causes us to  be lieve that 
the  accom pany ing  S ta tem ent, p repared  in accordance  w ith  the  recogn ition  and m easu rem en t p r inc ip les laid down in Ind 
AS 34, p rescribed under Section  133 o f  the  Act, and o the r accounting  p r in c ip le s genera lly  accepted in India, has not 
d isclosed the  in fo rm ation  requ ired  to  be d isclosed in accordance  w ith  the  requ irem en ts  o f Regulation 33 o f the  SEBI 
(Listing O b ligations and D isc lo su re  Requ irem ents) Regu lations, 2015 (as am ended), inc lud ing  the  m anner in w hich it is to  
be d isclosed, o r tha t it con ta in s any m ate ria l m issta tem ent.

For Das & Prasad
Charte red Accountants 
Firm  Registration N o -3 03 054 E

Sweta Shah
Partner
M em bersh ip  No: 067564

udin: «&onr^TLoeicisr>c'
Place: Kolkata 
Date: 05-11-2026

Haad Office : 4. Chow ringhee Lane. Block • III. 8th Floor. Suil # 8F. Kolkata * 700 016 
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