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Date: November 05, 2026 

 

To, 

Head - Listing Operations, 

BSE Limited, 

P.J. Towers, Dalal Street, Fort, 

Mumbai – 400 001. 

 

BSE SCRIPT CODE: 544804 

SUBJECT: SUBMISSION OF FIRST MONITORING AGENCY REPORT FOR THE 
QUARTER ENDED SEPTEMBER 30, 2026, IN RELATION TO THE PUBLIC ISSUE OF 
EQUITY SHARES OF RIYAASAT LIFESTYLE LIMITED 

Dear Sir/Madam, 

Pursuant to Regulation 41 of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, read with the applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby submit the First Monitoring Agency 
Report issued by Brickwork Ratings India Private Limited for the quarter ended September 
30, 2026, in respect of the utilisation of proceeds raised through the Public Issue of Equity 
Shares of Riyaasat Lifestyle Limited. 

We request you to kindly take the enclosed report on record and disseminate the same on 
your website. 

Thanking you. 

Yours faithfully, 

For Riyaasat Lifestyle Limited 

 

 

GAURANG RAMANBHAI GALIYA 
Managing Director 
DIN:  09371655 
 

Enclosure: Certificate for Utilization of the issue proceeds and First Monitoring Agency 
Report for half year ended September 30, 2026. 



CK ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

2. We conducted our examination ofthe Statement in accordance with the

rrr Certificates for Special Purposes issued by Ihe Instit red

rSuidance Note requires that we comply with the ethi

by the Inslitute ofChafiered Accountants oflndia'

INDIA

To,
The Borrd ofDirectors,
Riysrsrl Lifestyle Limited
OI/GF. TIME SQUARE B/S, PARISEEMA
C.C.ROltD
Ahmedatrad, Gujarat, India, 380009

Practitioner's R€sPonsibilitY

It is our responsibility to obtain reasonable assurance and form an opinion as, to, wtether the

Satement isin agreement with the manner ofutilization of funds as stated in the final "Prospectus

"document for the Half Year Ended September 30' 2026'

l. '$y'e have verified and relied on the following documents/details:

l. The proposed proceeds from Public Issue and proposed utilization ofproceeds as per the final

"ProsPectus" document;

:2. The bank statements with regards to the rcceipt of the total proceeds from the Public Issue'

:I. The bank statements with relards to the utilization ofthe proceeds as per the final "Prospectus"

document.
4. Such other documentV details and MRL received from the Company'

Guidance Note on RePorts

Accountans of India. The

fthe Code of Ethics issued

401, Silic,:n Tower, Nr. Samartheshwar Mahadev Temple' Law G pura, Ahmedabad-380009.
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Indepenrlent Practitioners Certilicate for Utiliz-tion ofthe Issue Proceeds for the Half Year Ended

September 30' 2026.

'llhis Certificate is issued in accordance with the terms of our engagement letter dated 10 January

tt025.

lhe accompanying statement (Annexure A) contains details of manner ofthe Utilization offunds

zs stated in thi final ,'Prospectus "dated June 16,2026, a document issued by Riyaasat Lifestyle

l,imited for the HalfYear Ended as on september 30,2026. The Funds were raised by the company

pursuant to the Fresh Public Issue ofup to 28, 48, 800 units aggregating up to Its.3019.73 lakhs.

Manrgernents ResponsibilitY

'lhe accompanying Statement, including the creation and maintenance ofall accounting and other

records supporiinjits contents, is solely the responsibility ofthe Management ofthe Company. The

trtanagemint is iesponsible for the designing, implementing and maintaining intemal.control

relevit to the preparation and presentation ofthe Statement, and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances'

'lhe Management is also responsible for ensuring that the Company complies with the requirements

ofthe SEB-I and for providing all relevant information to the Securities Exchange Board oflndia.
'the Company is alsoresponsible to comply with the requirements ofthe various Lenden. Banks &

Irinancial institutions.



Based on the information and explanalion provided to P' in :y opinion' a) the accompanying statement

(Annexu.e A) is in agreement with;;r#"r 
"irrif 

i-,ion of fundi as stated in the "Prospectus "issued

by the C ompany and b) there ,;;;;t"il;in ttte us" of proceeds ftom the objecs stated in the

Opinion

Prospectus

Restriction on Use

FOT ABIIISHf,K KUMAR& ASSOCIATES

Chartered Accountants
Firm Reg. No. - 130052W

Wefurthercerti!thatasonSeptember30'2026,theCompany.hasutilizedRs.l4T5.00Lakhasstatedin
,i"' ':il",p".* : 

-J,r,"" is baiance of Rs' I 544'73 ' Lakhs pending for utilization'

it" eU"J. er"rr, ofPending Utilization includes 12'50 lakhs ofFD with Bank'

Thiscenificateisaddressedtoandprovidedtothemanagementofthecompanysoletyforthepurposeof
submitti rg it to SEBtrcxcnange and ii"ria *i u" *"a r"r-any other puroose. Accordingly, we do not ac'ept

or assune any liability or any oJy- oicare-for any other iutpott oito any other person to whom this

""Ji,i" fr .i,"", orinto t*,Lse ttLOt it may comi t"ithoui our prior consent in writing'

CA. Atrhishek Agrawal
Proorir:tor
Membr:nhiP No. - 132305

UDIN: 261323058WQFQR6732

Date: (15 November, 2026

Place: Ahmedabad
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3.\VehavecompliedwiththerelevantapplicablercquirementsofthestandardonQualityControl
/qoc\ I oualitv ConEol for Firms that Perform Audits and Reviews of Historical Financial

i"ri#"i"", -abther Assurance and Related Services Engagements



Annexure A

RemarksFuads
Unutiliscd

(Rs, In
I,8khs)

Modified
allocrtiotr,

ifrny

Origioel
Allocitiotr

(Rs. In
Lrkhs)

Moditied
Objcct

OrigiDd Objcct
of isiuc

s.N.

Remaining
Amount will
bc utilised ifl

Next

Qualtcr.

1247.000.001247 .OONACapital
exp€nditure

towards s€ning

up 4 new Slorcs
("Showlooms")

I

Remaining
Amount will
b€ utilised in

Next

Quaner.

145.7327 4.N419.73NAIssue relatd
exp€nses

2.

- Remaining
Amount will
be utilised in

Next

Quarter.

t52.00798.00950.00NATo Metl
Working Capital

Requiremcnts

3.

403.00403.00NAGeneral
Corporate
Pwpos€

4.
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