Exceeding Expectations...Always

PGIL/SE/2026-27/72

Date: November 05, 2026

To,

THE GENERAL MANAGER THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES — CRD LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
15T FLOOR, NEW TRADING RING “EXCHANGE PLAZA”, PLOT NO. C- 1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK, BANDRA - KURLA COMPLEX,
DALAL STREET, FORT, BANDRA (E),

MUMBAI —400 001 MUMBALI - 400 051

BSE Scrip Code - 532808; NSE Symbol - PGIL

Sub: Outcome of meeting of the Board of Directors of Pearl Global Industries Limited (“the Company”) in
terms of the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

We would like to inform that the Board of Directors of the Company at its Meeting held today i.e. November 05,
2026, have inter-alia, considered and approved the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter and half year ended September 30,
2026, as recommended by the Audit Committee.

Further, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, please find enclosed herewith Un-audited Financial Results (Standalone and Consolidated) for the
quarter and half year ended September 30, 2026, along with Limited Review Report issued by the Statutory
Auditors of the Company.

2. Declared the 1% Interim Dividend of Rs. 5/- per equity share i.e. 100% on face value of Rs. 5/- each for the
Financial Year 2026-27. Such Dividend will be paid within 30 days from the date of declaration to those
Members entitled thereto.

Record Date is fixed on Friday, November 13, 2026, for the purpose of determining entitlement of the Members
for such Interim Dividend.

The Board Meeting commenced at 5:30 PM and concluded at 07:05 PM.
You are requested to take the same on your records.

Thanking you,
Yours faithfully,
For Pearl Global Industries Limited

igitally signed
SHILPA b e
SARAF 15520 tos30
(Shilpa Saraf)

Company Secretary & Compliance Officer
ICSI Mem. No. A23564

Encl: as above

Pearl Global Industries Limited
Regd. & Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram — 122001, Haryana (India)
Tel: +91-124-4651000 | E: info@pearlglobal.com
CIN: L74899HR1989PLC140150
www.pearlglobal.com



S.R. DINODIA & Co. LLp

CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Dethi-110001 INDIA
Ph. : +91-(0)11-4370 3300

Independent Auditor’'s Review Report on Unaudited Quarterly and Year to Date
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended.

To
The Board of Directors of Pearl Global Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resuits of Pearl
Global Industries Limited (‘the Company”) for the quarter ended September 30, 2026 and year to
date results for the period from April 01, 2026 to September 30, 2026 (‘the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”), including
relevant circulars issued by SEBI from time to time (“the Circulars”).

2. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as
amended, read with relevant rules issued there under, the Circulars and other accounting principles
generally accepted in India. Qur responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles faid down in the applicable Indian Accounting Standards (“Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R Dinodia & Co. LLP

Chartered Accountants,
Firm Renictratinn Niimhar NN1A4A72N/NENNNNES

(Sande
Pa
Membe

UDIN: > &682489 BMOKVW 9750

Place of Signature: New Delhi
Date: November 5, 2026

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484




S.R. DINODIA & Co. LLp

CHARTERED ACCOUNTANTS

K-38 Connaught Place, New Delhi-110001 INDIA
Ph. : +91-(0)11-4370 3300

Independent Auditor’'s Review Report on_ Unaudited Quarterly and Year to Date
Consolidated Financial Results of the Company Pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To
The Board of Directors of Pearl Global Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financiat results (“the
statement’) of Pearl Global Industries Limited (‘the Holding Company”) and its subsidiaries (the
Holding Company and its Subsidiaries together referred to as “the Group”) for the quarter ended
September 30, 2026 and consolidated year to date results for the period from April 01, 2026 to
September 30, 2026 (“the Statement’), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation”), including relevant circulars issued by SEBI from
time to time (“the Circulars”).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
taid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder, the
Circulars and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Inforration Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to the extent
applicable.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 & 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as amended,
read with the relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation, read with
the Circulars, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial statements / financial results of four subsidiaries included in the
consolidated unaudited financial results, whose interim financial statements reflects total assets (befcse
eliminating of inter-company transaction of ¥ 21,659.00 lakh) ¥ 3,21,333.64 lakh, total revepnas fhefara

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484



eliminating of inter-company transaction of ¥ 27,225.59 lakh & ¥ 50,389.13 lakh) of ¥ 1,84,415.07 lakh
& ¥ 3,30,318.18 lakh, total net profit after tax (before eliminating of inter-company transaction of T 99.61
lakh & ¥ 99.61 lakh) of ¥ 13,424.16 lakh & ¥ 23,497.03 lakh and total comprehensive income (before
eliminating of inter-company transaction of ¥ 11.23 lakh & ¥ 10.68 lakh) of ¥ 15454.71 lakh &
T 25,248.84 lakh for the quarter ended September 30, 2026 and for the period from April 01, 2026 to
September 30, 2026 respectively, and cash outflow (net) of ¥ 3,041.56 lakh for the period from April 01,
2026 to September 30, 2026, as considered in the consolidated unaudited financial results. These
interim financial statements have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and our report in terms of regulation read with
the Circulars, in so far as it relates to the aforesaid subsidiaries, are based on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Further, all of the above mentioned subsidiaries are located outside India whose financial statements
have been prepared in accordance with accounting principles generally accepted in their respective
countries and those have been reviewed by other auditors under International Standard on Review
Engagement (ISRE) applicable in their respective countries. The Holding Company’s Management has
converted the financial statements of such subsidiaries from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have verified these
conversion adjustments made by the Hoiding Company’s Management. Our conclusion, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries located outside India is
based on the report of other auditors in their respective countries and conversion adjustments made by
the Company’s Management and reviewed by us.

. The Statement also include the interim financial statements / financial results of two foreign subsidiaries
and three domestic subsidiaries, included in the consolidated unaudited financial resuits, whose interim
financial statements reflect total assets (before eliminating of inter-company transaction of
T(102.24) lakh) ¥ 12,268.51 lakh, total revenues (before eliminating of inter-company transaction of
T1,258.17 lakh & ¥ 2,468.07 lakh) of T 2,548.20 lakh & ¥ 5,092.81 lakh, total net profit after tax (before
eliminating of inter-company transaction of ¥ Nil & ¥ Nil) of T (487.86) lakh & T (1,418.16) lakh and total
comprehensive income (before eliminating of inter-company transaction of ¥ Nil & T Nil) of
T (628.11) lakh & ¥ (1,551.90) lakh for the quarter ended September 30, 2026 and for the period from
April 01, 2026 to September 30, 2026 respectively and cash outflow (net) of T 87.02 lakh for the period
from April 01, 2026 to September 30, 2026, as considered in the consolidated unaudited financial
results, which have not been reviewed by us. These financial statements / financial results are un-
reviewed and have been certified by the respective Management and furnished to us by Holding
Company’s Management. Our conclusion, in so far as it relates to the amounts included in respect of
aforesaid subsidiaries, is based solely on such interim financial statements/ financial results. In our view
and according to the information and explanations given to us by the Holding Company’s Management,
these interim financial statements/ financial results are not material to the Group.

. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified in
respect to our reliance on the work done and the reports of other auditors, conversion adjustments and
the financial statements/ financial results, as certified by the respective Management.

For S.R. Dinodia & Co. LLP
Chartered Accountants,
Firm Reaistration Number 001478N/N500005

(San

Membership Number 083689

UDIN:D EOBL6BAMITTKPLR A5

Place of Signature: New Delhi
Date: November 5, 2026



Annexure A

List of Entities consolidated

S.No. | Name of the Entity

I. Subsidiaries held directly-Foreign

1.

Norp Knit Industries Limited

2. | Pearl Global Fareast Limited

3. | Pearl Global (HK) Limited

4. | Pearl Global USA Inc.

5. | Pearl GT Holdco Ltd

6. | Pearl Knitting & Dyeing Industries Limited

Il. Subsidiaries held directly-Domestic

1.

Pearl Global Kaushal Vikas Limited

2.

Gogreen Apparel Limited

3.

Sead Apparels Private Limited

lil. Subsidiaries held indirectly- Foreign

1. | DSSP Global Limited

2. | PT Pinnacle Apparels

3. | Pearl Grass Creations Limited

4. | Prudent Fashions Limited

5. | Vin Pearl Global Vietnam Limited

6. | PGIC Investment Limited

7. | Pearl Global Vietnam Company Limited

8. | Alpha Clothing Limited

9. | Pearl Unlimited Inc.

10. | Pearl Global industries FZCO

11. | Trinity Clothing Limited

12. | Corporacion de Productos Y Servicios Asociados, Sociedad Anonima (CORPASA)
13. | Shoretex, Sociedad Anonima (SHORETEX)

14. | Pearl Global Fashion Singapore Pte. Limited (w.e.f March 27, 2026)
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Pearl Global Industries Limited

Regd Office Peart Tower, Plot No.51. Sector-32, [nstitutional Area, Gurugram-122001,Haryana
(CIN L74899HR1S89PLC140150). Tei 01244651000, Website: www_peargiobal.com, E-mail investor pgil@peariglobal com

S of Standal & Consolidated Un-audited Financial Its for the quarter and half year ended September 30, 2026
{Amount in Rs. Lakh except Eaming per share dat *
lars Consalidated Standalone
Quarter Quarter Quarter Half Year Half Year Year Quarter Quarter Quarter Half Year Haif Year Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.02.2026 30.09.2026 | 30.06.2026 | 30.03.2025 | 30.09.2026 | 30.09.2025 31.03.2026

{Unaudited) (Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) {Audited) {Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) Audited
e
1e from Operations 18015338 | 1.52.826 11| 13129300 3.32979.49| 25408471 | 5024597 3083651 | 3395089 | 2640386 | 6479740 | 53,06960( 1081288
come 984 €9 107134 81457 2.056.03 1.944.77 3713 % 2,476.21 120373 2,177 865 367594 477174 77637
come from operations (I+I) 1,81,138.07 | 1,53,897.45 | 1,32,107.57 3,35,035.52 2,56,029.48 5,08,173.1; 33.312.72 35,164.62 28,581.51 68,477.34 57,841.14 1,15,892.6
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oyee benefits expense 28,199 39 27,146 38 23.164.37 §5.345.77 45.110.55 95632 5 7669 51 T.72409 6,870.13 15,333.60 13,333.50 27369 5
Ice costs 287939 2657 84 274313 5,537.23 5.478.39 10,322 4 756 a4 737 5¢ 866,17 1,494.03 1,811.09 3,408 6!
ciation and amortization expense 262954 2.566 81 223854 5,196.38 4210.21 8,727 1 694 97 694 23 78801 1389 20 1,418.50 28230
- expenditure 40,480 32 35.238 00 23,545.85 75,716.32 46,892.41 §7.032.9: 894935 10.190 28 6,832.50 19,139.63 13,582.26 29356 7
xpenses IV} 1.67.477.63 | 1,41,668.10 | 1,24,172.07 | 3,09,145.73 | 2,40,429.15 | 4,75,119.6( 31,542.11( 33,174.33 | 27,081.26 | 64,716.44 | 53,487.10| 1,07,997.%.
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1 The Standalone and Consolidated financial results of the company for the quarter and half year ended September 30, 2026 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on November 5, 2026. The Statutory Auditors of the company have carried
out a limited review on these financial results.

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally accepted in
tndia, including the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act,- 2013 read with relevant rules issued thereunder
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the
management. For consolidated operations, the Group has primarily five operating segments (Hong Kong, Bangladesh, India, Vietnam and UAE), which have
been determined and presented on geographical basis.

4 Other income of Rs. 3,679.94 lakhs in respect of standalone financial results for the half year ended September 30, 2026, includes Dividend of Rs. 2,249,94
lakhs received from foreign subsidiary, Norp Knit Industries Limited and Pearl Global {HK) Limited. Out of these, dividend income of Rs. 477.88 lakhs was
booked in quarter ended June 30, 2026 and Rs. 1772.06 lakhs in quarter ended September 30, 2028,

5 The Board of Directors of the company have declared first interim dividend of Rs. 5/- per equity share of Rs. 5/- each for the financial year 2026-27.

6 Exceptional items comprised Loss on sale of Property, Plant & Equipment & Property Tax, consequent to settlement/disposal of the matter with the Municipal
Corporation aggregating to Rs.166.47 lakh (net) and Rs.425.04 lakh respectively in respect of Standalone financial results for the quarter and half year ended
September 30, 2026.

Exceptional items comprised Loss on sale of Property, Plant & Equipment & Property Tax, consequent to settlement/disposal of the matter with the Municipal
Corporation aggregating to Rs,183.44 lakh (net) and Rs. 456,19 lakh respectively in respect of Consolidated financial results for the quarter and half year
ended September 30, 2026,

7 During the quarter ended September 30, 2026, the Company has successfully completed the allotment of 1 Bonus Equity Shares of face value of Rs.5/- each in
the ratio of 1:1 (i.e., 1 (One) new equity share for every 1 (One) existing equity share held) to the eligible equity shareholders whose names appeared in the
Register of Members / Beneficial Owners as on the Record Date, i.e., September 11, 2026,

Taking into consideration the allotment of 6,425 equity shares of face value of Rs.5/- each, pursuant to the exercise of stock options by eligible employees under
the ESOP Scheme during the quarter ended september 30, 2026, as well as the allotment of 4,61,90,542 bonus equity shares of face value of Rs,5/~ each , the
paid-up equity share capital of the company stands increased from Rs, 23,09,52,710 {(comprising 4,61,90, 542 Equity Shares of Rs.5/- each) to Rs. 46,19,05,420
(comprising 9,23,61,084 Equity Shares of Rs.5/- each).

The Earnings Per Share (EPS) for the current and prior periods presented in the financial results have been retroactively adjusted in accordance with Ind AS 33
- "Earnings Per Share".

8 The Nomination and Remuneration Committee (Committee) had granted 1,26,500 ESOPs to the eligible employees of the company during the quarter ended
September 30, 2026.In accordance with the bonus issue, the ESOP entitlement has been proportionately adjusted, effectively multiplying the granted options
from 1,26,500 to 2,53,000.

Employee benefit expenses is provided for Rs. 188.68 Lakh in standalone financials and Rs. 279.24 Lakh in consolidated financials for stock options given to
employees of the company/subsidiary company for half year ended September 30, 2026.

Subsequent events

9 a. Vin Pearl Global Vietnam Limited, a Step down subsidiary of Pearl Global Industries Limited (PGIL), has incorporated a Subsidiary with name 'Great Pear!
Vietnam Global Limited' in Vietnam w.e.f Qctober 20, 2026.
b. The company has allotted 1,09,300 Equity shares of face value of Rs. 5/- each pursuant to the exercise of stock options by eligible employees under the
ESOP Scheme.
¢, Pearl Unlimited Inc., a step-down subsidiary of the company, has been voluntarily liquidated / dissolved with effect from Qctober 16, 2026. Consequently, the
said entity has ceased to be a step-down subsidiary of the Company with effect from the said date,

10 The unaudited results of the company for the quarter and half year ended September 30, 2026 are also available on the Company's website
(www.pearlglobal.com) and on the website of BSE Limited (www, bseindia.com) and National Stock Exchange of [ndia Limited (www.nseindia.com).

By Order of the Board
Fom Pom-t A=Y industries Limited

(PallaB'Banerjee)
Place: New York (USA) fanaging Director

Date: November 05, 2026 DIN:07193749


















Segment wise Revenue, Results, Assets and Liabilities (Consolidated)
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45,366.58
30,542.19
19,174.61
10,572.15
93,491.48
(78,473.88)
2,00,375.28

%

43.37
13.30
17.19
15.85
5.40
4.88

100.00

17.28
11.41
19.25
4225
6.78
3.03
100.00

31.46
28.06
29.07
15.81
8.65
7.1
10.65
(30.81)
100.00

23.19
16.59
22.64
15.24

9.57
5.28
46.66
(39.16)
100.00

Quarter
Ended

30.09.2025
{Unaudited)

1,08,141.51
26,464.41
43,984.10
26,269.23
5,262.76
8,337.64

2,18,459.65
87,166.65

1,31,293.00

3,751.72
889.82
2,606.14
3,706.29
244.01
(517.38)
10,680.61
2,743.13

7,937.48

81,850.70
91,390.03
79,509.33
40,798.54

5,887.99
21,744.83
32,981.46

(75.872.77)
2,78,290.10

37,695.37
29,992 99
40,640.64
21,052.57
4,516.36
9,144.00
58,543.13
(50,346.63)
1,51,238.43

%

49.50
12.11
20.13
12.02
2.41
3.82

100.00

35.13
833
24.40
34.70
228

(4.84)
100.00

29.41
32.84
28.57
14.66
212
7.81
11.85

(27.26)
100.00

24.92
19.83
26.87
13.92
2,99
6.05
38.71
(33.29)
100.00

Half year
Ended

30.09.2026
{Unaudited)

2,25,656.74
65,356.61
92,399.53
76,420.27
67,913.55
24,886.21

5,52,632.91
2,19,653.42

3,32,979.49

9,438.49
1,582.61
5,659.99
7,939.63
5,567.09
783.02
30,970.83
5,537.23

25,433.60

1,05,053.74
1,01,164.04
1,25,927 .64
61,652.64
59,165.72
27,544.58
38,064.26
(1,19,961.45)
3,98,611.17

47,578.37
29,981.17
60,324.74
34,426.24
34,430.91
11,192.98
1,07,065.73
(89,762.73)
2,35,237.41

%

40.83
11.83
16.72
13.83
12.29

4.50

100.00

30.48
5.1
18.27
2563
17.98
2.53
100.00

26.35
25.38
31.59
15.47
14.84
6.91
9.55

(30.09)
100.00

20.23
12.75
25.64
14.63
14.64
4.76
45.51

(38.16)
100.00

Haif ye
Ende:

30.09.2(
{Unaudit

2,06,5
53.1¢
77.0:
59,9«

8.0¢
15,2

4,19,9°
1.65,8(

2,54,0¢

8,0¢
2.1¢
45
7.5
3
(1.4
21,0¢
5.4;

15,5i

81,8¢
91.3¢
79,5(
40.7¢
5.8¢
21,7¢
32,9t
(75.87
2,78,2¢

37.6¢
29.9¢
40.64
21,05
451
9.14
58,54
(50,34
1,51,22
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