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10th August 2026 
  
To 
The Department of Corporate Services  
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai – 400 001 
 
Ref:    IEL LIMITED                 BSE SCRIP CODE:  524614                                SYMBOL:  INDXTRA 
 
Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND 

SUBMISSION OF UN-AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY 
FOR THE QUARTER ENDED 30TH JUNE 2026. 

 
Dear Sir/Madam, 
 
In continuation of our letter dated 31st July 2026, and Pursuant to the Regulation 30 and 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from 
time to time, we wish to inform that the Board of Directors of the Company at their meeting held 
today i.e., Monday, 10th August 2026 have inter alia considered, transacted and approved the 
following matters: 
 
1. Financial Results: 

 
Approved the Un-Audited Standalone Financial Results of the Company for the Quarter ended 
30th June 2026 along with the Limited Review Report issued by the Statutory Auditors M/s Maark 
& Associates, Chartered Accountants (FRN: 145153W) which have been duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith: 
 
(a) Limited Review Report on Un-Audited Standalone Financial Results for the Quarter 30th June 

2026 issued by the Statutory Auditors, M/s Maark & Associates, Chartered Accountants 
(FRN: 145153W). 
 

(b) A copy of Un-Audited Standalone Financial Results of the Company for the Quarter ended 
30th June 2026.  

 
The results will be available on the website of the Stock Exchange on the link www.bseindia.com 
and also on the website of the Company www.iellimited.com. 
 
2. Convening 70th Annual General Meeting for the Financial Year ended 31st March 2026: 
 
The Board has approved to hold and convene 70th (Seventieth) Annual General Meeting of the 
Equity Shareholders of the Company on Monday, 28th September 2026 at 3:00 PM IST through 
Video Conferencing or other Audio Visual Means in compliance with applicable provisions of 
Companies Act, 2013 read with relevant circulars issued by Ministry of Corporate Affairs (MCA) 
and Securities and Exchange Board of India (SEBI) in this regard. The Board has also approved 
the Notice calling 70th Annual General Meeting together with the Board of Directors' Report and 
its annexures for the financial year ended 31st March 2026 and other related agenda items. 
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Intimations for the 70th Annual General Meeting along with Notice, Record/ Book Closure date 
and E-voting period will be given separately in due course of the time. 
 
The Board meeting commenced at 03:00 PM IST and concluded at 04:00 PM IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to 
time. 
 
Thanking you, 
 
For and on behalf of 
IEL Limited 
 
 
Ajay B. Gupta 
Managing Director 
DIN – 07542693 
 
Enclosed: A/a 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date 
Unaudited Financial Results of the Company Pursuant to the Regulations 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Rev iew Report to 
The Board of Directors 
IEL Limited 

1. We have reviewed the accompanying s tatement of unaudited financial resulLs 
of lEL Limited (the "Company"), for the Quarter & TInee Months Ended 30th 

June, 2026 (" the Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regu lation 33 of the 5£131 (Listing 
Obligations and Disclosure Requirements) Regu latio ns, as amended (Ule 
Listing Regulations"). 

2. This Statement, which is the responsibi lity of the Company's Manage ment and 

approved by the Company's Board of Directors, has been prepared in 

accordance with the recogn ition and measurement principles laid down in 

Indian Accounting Standard 34 " In terim Financia l Reporting" (Ind AS 34"), 

prescribed under section 133 of the Companies Act, 201 3, and o the r accounting 

principll's generally accepted in India and in c0 l11pliance \v ith Rt'gulCl l ion 33 of 

till' Listing Rqjulalions. Our responsibility is to issul' " report o n till' 

Standalone financial statements based on o ur re view. 

3. We conducted o ur rev iew of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 " Review of Interim Financial In formation 

Performed by the Independent Auditor of the Entity", issued by the Ins titute of 

Cha rte red Accountants of India . TIlis standa rd requires that we plan and 

perform the rev iew to obtain moderate assurance as to whether the financia l 

s ta tements are free of ma terial missta tement. A rev iew is limited primarily to 

inquiries of company personnel and analytica l procedures app li l'd to financial 

d elta and thus provides less (lssurancc than an audiL. \lVe helve not performed 

an au dit and accordingly, we do not express an audit opinion. 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has com e to our a llention 

that causes us to believe that the accompanying statement of unauditl'd 

finallcial n.'sults pn~parcct in accordance w ith upplica ble accou nting s land Clrds 

and other recognized accou nling practices and polic ies has not d isclosl'd till' 

information required to be disclosed in terms of Regulation 33 of the SE BI 

(Listing Obligalions and Disclosure Requirements) Regulalions, 2015 including 

the manner in which it is to be disclosed, or that it contains any material 
111isstatcnlcnt. 

5. Other Matters 

Balances of Loans & Advances, Trade Receivables and Trade Payables arc 
s ubjecl to Ma nagenlent Confirmation. 

For and on lwhalf of 
MAARK & Associates 
Chartered Accountants 
FRN: 145153W 

~~. 
Manish Agarwal 
Partner 
Membership No. 612103 
Da te: 10.08.2026 
Place: Mumbai 
UDI N: 26612103LSUQl-lfo2097 
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FUll TIlE QlJAIlTEft ENUW 30TII IlJNE, Z026 

(Rs. in Loki,s, exccp l CPS 

Sr.No. Pa rticul ars 

1. Income from Ope rations 
(a) Revenu e from Operations 
(b) Other Income 
Tolal In come 

Expenses 
(a ) Cost of Materials Consu med 
(b) Purchase ofStock-in-T,·ade 

(c) Changes in Inventories of Finis hed goods, Work-in · Progress and Stock in Trade 
(d) Employee Benefits Expense 
(e) Fina nce Cost 

(f) Oepreciation. Depletion and Amortisation Expense 
(g) Other Expenses 
To t. 1 Expen ses 

To ta l Profit / flo ss) before Prior Pe riod Items 
4 Prior Pe ri od He ms 

5 To t. 1 Profi t / floss) before Exceplio nal items and lax 
6 F.xccptio n a llt cm s 

TOla l P ro fil / (loss) before Tax 
8 Tax Expe nses 
9 Curre nl Tax 
10 Deferred Ta x 
11 
12 
13 

14 
IS 
16 
17 
18 

19 
20 
21 
22 

23 

Previous Sho rl / bc.ss of Tax 
Total Ta x EXI)enSeS 

Net movement in Regulatory Deferred Account Ba lances related to Profi t or Loss and 
other related deferred tax movement 

Ne l PrOfi l / (Loss) for the period from Conlinuing Opera lions 
Profit/floss) from discontin ued opra ti on before tax 
Tax Expense of discontinued operati ons 
Ne t Pro fil / (Loss) from di sontinued operalions afler lax 

Sha re of Profi t / flo ss) ofassoci.les a nd loillt Venlures Accounted 
for using Equi ty Melhod 
Totall'rofi t / (Loss) for p e riod 
Other Co m prclH! ns ivc In com e net of Taxes 
TOla l Co mprehe nsive In co me fo r the period 
Tota l Profit or loss atlribul"ble 10 

Profit or Loss rHrib uta ble to Owner or pa rent 

Total Profit or Loss. iHtribula bl c 10 non cont ro llin J;t Interests 
T()t~1 1 CO ll1prd l(~ n sivc Inco me fur th e peri od uttr ibu table to 

CO l11prchens iv Income for th e period a tt ribu table to owner:. ofparctnt 
Tota l Compn:lwl1s ive In ea rnc fo r the peri od ;l tt rll.HIt . l bl~ to owners ofpart"nl non 
lUl l1ro lli ll l~ IIlte r cs t s 

I.) c lails uf Ecluity Shal"c Cu pit .,1 
I' ,,,d . Up Eq uJI)' Shar~ Ca piLli 
Face Value of Equi ty Sh" re Capl !..1 (In Rs.] 

lS Delails or De l>I Secu ,-i t ies 
P;lId-up lJebl Capital 
Fdce Valuc or Oc bt Sccuritil's 

l6 Hc~ervt·s cxdudll\J! reva lua tio ll reserve 
27 Debenture Hcdc lIl ptiu ll Hl'SC'"\lC 

2 U EolI"n i ltl! PCt" Sh:wc 

NOles: 

Earn i n e s p e r c llui l y s h a t·c for cOlili nu in~ OIJera l ions 

U.I :-.k Edrl\i1\)~s / I Loss) per share from cOll t illuinn, oper.lt ion s 

1) III1It ed E~lrnIllJ!~/ (Loss) per slhlrc from cOl1 t inuinn, oper.ttiol1s 

E;\1- n i ,, ~s p e r equity share for di sco ntinued opera t ions 
B;;lSic t::~rlllnus IlLoss) p~r share from discontll1ued operations 
Olllllt t:' d Earnlllgs/lLoss ) WI' sh;lrt" froll1 d is co l1til1u~d Opt' ,"Hions 

3 0.06.20Z6 
[Un ·Audlled) 

50.00 
38.76 
00 .76 

0.57 

0.07 
O.sZ 

11.1 6 
1Z.32 

76.44 
(0.09) 
76.35 

76.35 

(19.09) 
(0.12) 

(19.Z1) 

57.14 

5 7.14 

57.14 

57. 1'1 

57. ' " 

1.303.92 
1.00 

0.044 
0.044 

Quarter e nLl ed 

31.03.Z026 
(Audite d) 

42 .00 
3 1.56 
73 .55 

1.07 

7.14 
0.52 

(0.63) 
0.10 

65.15 

65.45 

65.15 

(6.49) 
(0.12) 

(6.61) 

58.84 

58.84 

50.0" 

5U.U4 

50.04 

1,303.n 
1.00 

0.045 
0.045 

30.06.2025 
[Un -Audited) 

5.02 
5.0 2 

3.57 

0.11 
0.52 

74.44 
78 .64 

(73 .62) 

(73.6Z) 

(73.6 2) 

(0.12) 

(O.l Z) 

(73.75) 

(73.75) 

(73 .75) 

(7 3.75) 

[73 .75) 

1,303.92 
1.00 

(0 .057 ) 
(0.0 57) 

Yea r e nde d 

3 1.03.2026 
(Audite d) 

97.00 
40.15 

137. 14 

5.87 

7.44 
7. .07 

95."14 
111.1 3 
26.01 

26.0 1 

26.0 1 

(6.49) 
(0.50) 
(0.57) 
(7.56 ) 

18.46 

18.'16 

18.'16 

18.'16 

111.'16 

1.3 03. ') L 
LOU 

U .U l ~ 

U.O l 4 

I .Thl' ;Iho\,(> Un·J\udltt,d Fman~ 1.11 H\.':.~hs lor th ... Qu.lrt ... r ended 30th JUII .... 2026 have been reviewed by the Aud it Committee & a pproved by th e Board of Directors of the CompJIlY.Jt th~lI' 

I l'~Pl'Cl lVt> 11ll'l't lll g S hdd 0 1\ Monday, 10th Au~ust 2026 

l. Till' .lbo\,l· UII -J\Udlh.-d FIIl.UK!..1 Rt!~1I1b for the QUJI1t>r ended 30 th lunr:, 2026 have bet>n prepared In accordance w ith the Companies ( Ind ian Accounting Standards) Rules 2015 (Illd 

AS). prr:~\ nhed under ~ectlon 133 of the Comp.lI11t's Act. 2013 and other recognised accoun ting practices and policies to the exte nt a pplicable. 

J. TIlt' St,ttulOI"Y Audi tors or the Company h:1V ... cJnied QUi -ulIlltl!d ReView"' ofth~ Un -Audited Financia l Results fo rthe Quaner e nded 30th June. 2026. The Limited Revi~w Report h JlllIl·XI.·tl 
ht'll'Wllh . The St.ltut0'1' Audlh>rs h.lV ... Itxpressltd JIl ullmodlfir:d opinion. 

<\ f h(' tl':l1l\.'S 01 the pn.!VIOUS pl'nods qu;u1er/hJlf yeJ r hJve been regrouped/rea rranged/recasted wherever conside red n ecessary. 

5 Tht" Un"j\udl h.-d FIOJllfiJ I Results for (he Quarter ended 30th JUI1(>. 2026 are ava ilable o n the webs ite o f the BSE li mited where the shares or the Company are li s ted. 

b In line With Ind AS· 108 - ·OpC r.:I. tlllt:: Sc-gments", thl' opera tions of lhe Company fall under Che mica l Busi ness which is conside red to be the only rep0l1ab l ~ business segment 

P'atC" ; Ahl1lt"ttah.ld 
Udlr . t o.OO ~O'!6 

By Order 0 Ie ani 
For IE L· 

ulna r Dhola na th Gupla 
anaging Director 

DIN : 07542693 



To, 
Audit Committee of IEL Limited 
Reg. Off.: Office No: 53, 6th FloO!; Sa nidhya Compl ex, 
Near Devna ndan Mall, Opp. Sanyas Ashram, Nehru Bridge, 
Ashram Road, Ahm edabad - 380006, Gu ja rat, INDI A 
CIN - L1 5140GJ1956PLC1 24644 

Si rs, 

MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Sub: Auditors Ccrtificate on Utilization of Funds Raised from Rights lssuc of IEL Limited ("the 
Company"). 

Ref: Pursuant to Regulation 32 (1) of the SEBl (Listing Obligation and Disclosure Requiremen t) 
Regulations, 2015 and various Circulars issued by BSE Limited . 

With reference to th e above captioned subject, we hereby ce rtify that lEL Limited (" the Compa ny") has raised 
in tota l Rs. 43,17,21,894.20/- fro m th e Iss ue of Equity Shares through Rights Issue. 

Further, the details of utilization of proceeds raised from Rights Issue for the purpose of th e objects as sta ted in 
Offe r Document i.e. Letter of Offer of the Company dated 1 7'" January 2025 are as under: 

Table 01 : 

I-~N~a~tn~e~o~f~l~is~·t~e(~I~e~n~ti~tL-____________________ +-______________________________________ ~IE~;LLilnited I 
--- 1 

Mode of Fund RaiSi ng _~ights Issu e I 

f-"D~a_"te=o'_f ''-'-a::.i s'''i~n'''''F_'u::.n::.d::.s~~~~~~~~~~~~~~~~~~~~~t~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ __ _'0'_'5'_'t"'h .. M .. arch J 0 2 5 I 

!-,-,A .. n .. lO",l .. tn .. t .. R .. a .. i",s c::.:'=-' ________________________ -I-________________________________ R=s.:..4 .. 3=-,"'1 .. 7"', 2=-1,891 .20 / - i 
1-"1 s"'·s~u_::e-'-R~e"l a"t,,· e~d-'E"'; x=e"n",s",c",s __ .,--______________ -+ ________________________________ ::--'Rs. 1· 7 ,6 5,988. 7 0/-

Net Proceeds to be uti lized Rs. 42,69,55 ,905.50/-
Quarter ended 30-06-202(, 

1-'-'~~~~~~~ _______________________ +_-------------------------------------'N=-o"'t .. A"'~~cable 
1 -"=~==_=='L.=="-"'-"'=I.:.:i c::.a::.b,,1 e-o.' -:-:: __ .,---I-____________________________________ -'N .. o=-t'-'.A. I' 1'1 i ca b I c 

If yes, whether the sa me is pursuant to change 
in terms of a contract or objects w hich was 
a roved b the Shareholders 

Nil 

Not Applicable 

~lf~Y~e~s~, ~D~a~te'O.'O.o '-fS~I~la~I~-e~h~o~l d~e~r~s-'A~~r~o~v~a~I ________ +_------------------------------------~N~o~t~A~Qplicablc 
Exp lanation fo r the Deviation Variation Not Applicable 
Comments of the Audit Committee after review Ni l 
Comme nts a fthe aud itors, if an Nil 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Amount of 
Deviation 

Un- / 
Modified 

Original Modified Funds 
utilised 

Variation 
Original 

object, if 
Allocation Allocation, Utili:lCd 

Amount 
for the Hcmarks 

Object 
any 

(Rs. in i f any (Rs. (Rs. in 
(Rs. in 

pe riod (if any) 
Lakhs) in Lakhs) Lakhs) 

Lakhs) 
acco rd ing 

to 
applicable 

object -. 
To acquire land 
for 

Nil 977.00 Nil 977.00 Nil Ni l Ni l 
co nstruction of 
wa rehouses 

To finance 
cons truction of Nil 2,414.31 Nil Ni l 2,414.31 Nil Nil 
the wa rehouses 

To meet 
Genera l 

Nil 
corporate 

925.9 1 Nil 925.9 1 Nil Nil Nil 

purposes 

Total Nil 4317.22 Nil 1 ,902.91 2,414.31 Nil Nil 

Table 02: 

Amount 
Actual 

Sr. 
Object as 

disclosed in the 
Utilised Un utilised 

No. 
disclosed in the 

Offer Document 
Amount Amount (Rs. Remarks 

Offer Document (Rs. in in Lakhs) 

To acqui re land 
1 for construction 

of wa rehouses 
To II na nce 

2 co nstruction of 
the warehouses 
To meet Ge neral 

3 corporate 
purposes 

Total 

(Rs. in Lakhs) 
Lakhs) 

977.00 

2,411.31 

925.9 1 

4317.22 

977 .00 Nil NA 

- -

Nil 2,411.3 1 NA 

925.91 Nil NA 

1,902 .91 2,414.31 NA 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

We fut'ther co nfirm that there has been no deviation/variation in utilization, except mentioned above, of the 
issue proceeds raised from Rights issue of the Company from those mentioned in the Offer Document of th e 
Company. 

We have no responsibility to update this certificate for the events & circumstances occurring after the date of 
this certificate. 

For and on behalf of 
MAARK & Associates 
Chartered Accountants 
FRN: 145153W 

~~ 
Manish Agarwal 
Partner 
Membership No. 612103 
Place: Mumba i 
Date: 10.08.2026 
UDIN: 26612103BNFXZQ5191 
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