
 

 

June 05, 2026                                                                                 LTTL/L&S/2026-27/06/04 
 
To, 
The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Maharashtra, India  
 

The Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
Maharashtra, India 

Dear Sir/Madam, 
 
Sub  : Announcement under Regulation 30 and other applicable provisions of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
- Outcome of the Board Meeting 
 

Ref  : Le Travenues Technology Limited (ISIN: INE0HV901016) 
 
NSE Symbol: IXIGO and BSE Scrip Code: 544192  
 

In compliance with Regulation 30 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing 
Regulations”) (as amended), please note that the board of directors (the “Board”) of Le 
Travenues Technology Limited (the “Company”) at its meeting held today, i.e., Friday, 
June 05, 2026, inter alia, considered and approved, the following: 
 
1. Acquisition of 54.66% stake in Brevistay Hospitality Private Limited (“Brevistay”) for a 

total consideration of ₹65.69 Crore including non-compete fee, through a combination 
of secondary and primary share purchases subject to completion of conditions 
precedent and authorisation for signing of definitive agreements. Additionally, the 
Company has a right to purchase the remaining stake in the future subject to fulfilment 
of certain conditions.  
 
Consequent to the acquisition, Brevistay will become a subsidiary of the Company. 

  
2. Investment of ₹7.50 Crore in Ofintelligence Technologies Private Limited (Proactai) 

for a 10.34% stake, subject to completion of conditions precedent and authorisation for 
signing of definitive agreements. 

 
3. Subscription to 450,000 0.01% Fully Convertible Debentures in Forgeurai Systems 

Private Limited (Vestra.AI) having a face value of ₹100 each, for a total consideration 
of ₹4.50 Crore subject to completion of conditions precedent and authorisation for 
signing of definitive agreements. 

 
The requisite details of the acquisitions pursuant to Regulation 30 of the SEBI Listing 
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/ 
I/3762/2026 updated till January 30, 2026, are set out in Annexure A, Annexure B, and 
Annexure C respectively. 
 



 

 

Please note that the trading window for trading/dealing in the securities of the Company 
will reopen for certain designated persons and their immediate relatives effective June 08, 
2026, who will no longer have access to other unpublished price sensitive information. 
 
The Board meeting commenced at 06:30 P.M. (IST) and concluded at 07:25 P.M. (IST) 
 
This announcement will also be available on the website of the Company at 
https://investors.ixigo.com/.   
 
You are requested to kindly take note of the above. 
 
Thank you, 
 
For Le Travenues Technology Limited 
 
 
Suresh Kumar Bhutani 
(Group General Counsel, Company Secretary & Compliance Officer) 
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Annexure A 
 

Details with respect to acquisition of stake in Brevistay Hospitality Private Limited 
 

S. No. Disclosures Particulars  
A. Name of the target entity, 

details in brief such as 
size, turnover etc.; 

Brevistay Hospitality Private Limited (“Brevistay”), is 
a private limited company engaged in the travel and 
hospitality tech market segment and is the owner and 
operator of the website “www.brevistay.com” and 
mobile app with the name “Brevistay” through which 
it provides an online platform for its users to book 
hotel rooms for flexible durations. 
 
Turnover for FY 2026: ₹18.10 Crore (unaudited) 
 

B. Whether the acquisition 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any 
interest in the entity being 
acquired? If yes, nature of 
interest and details thereof 
and whether the same is 
done at “arm’s length” 
 

No, the acquisition does not fall within the purview of 
related party transactions.  
 
Le Travenues Technology Limited is a professionally 
managed company and does not have any 
identifiable promoter or promoter group under the 
SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 and the Companies Act, 2013. 
None of the other group companies have any interest 
in the investment approved by the Board. 

C. Industry to which the entity 
being acquired belongs 
 

Online Travel Agency (OTA) for booking hotel rooms 
for flexible durations.  

D. Objects and impact of 
acquisition (including but 
not limited to, disclosure of 
reasons for acquisition of 
target entity, if its business 
is outside the main line of 
business of the listed 
entity); 
 

Strengthen the online hotel booking business. 

E. Brief details of any 
governmental or regulatory 
approvals required for the 
acquisition; 
 

None 

F. Indicative time period for 
completion of the 
acquisition; 
 

On or before July 31, 2026 

G. Consideration - whether 
cash consideration or share 

Cash Consideration 

http://www.brevistay.com/


 

 

S. No. Disclosures Particulars  
swap or any other form and 
details of the same; 
 

H. Cost of acquisition and/or 
the price at which the 
shares are acquired;  

₹65.69 Crore (including non-compete fee) through a 
combination of secondary and primary share 
purchases.  
 

I. Percentage of 
shareholding / control 
acquired and / or number 
of shares acquired; 

54.66% stake through a combination of secondary 
and primary share purchases. Consequent to the 
acquisition, Brevistay will become a subsidiary of the 
Company. Additionally, the Company has a right to 
purchase the remaining stake in the future subject to 
fulfilment of certain conditions. 
  

J. Brief background about the 
entity acquired in terms of 
products/line of business 
acquired, date of 
incorporation, history of last 
3 years turnover, country in 
which the acquired entity 
has presence and any 
other significant information 
(in brief); 

Brief Background: Brevistay is a private limited 
company engaged in the travel and hospitality tech 
market segment and is the owner and operator of the 
website “www.brevistay.com” and mobile app with 
the name “Brevistay” through which it provides an 
online platform for its users to book hotel rooms for 
flexible durations 
 
Incorporation Date: May 25, 2016 
 
History of last three years’ turnover: 
 

S. No. Financial year Amount 
(INR Crore) 

1 FY26* 18.10 
2 FY25 12.23 
3 FY24 8.83 

 *unaudited 
 
Country in which the acquired entity has presence 
 
India 

 
 
 
 
 
 
 
 
 
 
 

http://www.brevistay.com/


 

 

Annexure B 
 

Details with respect to investment in Ofintelligence Technologies Private Limited 
 

S. No. Disclosures Particulars  
A. Name of the target entity, 

details in brief such as 
size, turnover etc.; 

Ofintelligence Technologies Private Limited 
(“Proactai”) (www.proactai.ai) a private limited 
company engaged in the business of building a 
vertical foundational model for person re-
identification and object tracking.  
 
Turnover for FY 2026: ₹12.02 Lakh (unaudited) 
 

B. Whether the acquisition 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any 
interest in the entity being 
acquired? If yes, nature of 
interest and details thereof 
and whether the same is 
done at “arm’s length”; 
 

No, the acquisition does not fall within the purview of 
related party transactions. 
 
Le Travenues Technology Limited is a professionally 
managed company and does not have any 
identifiable promoter or promoter group under the 
SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 and the Companies Act, 2013. 
None of the other group companies have any interest 
in the investment approved by the Board. 

C. Industry to which the entity 
being acquired belongs; 
 

Information Technology  
 

D. Objects and impact of 
acquisition (including but 
not limited to, disclosure of 
reasons for acquisition of 
target entity, if its business 
is outside the main line of 
business of the listed 
entity); 
 

The proposed investment will enable Proactai and the 
Company to further harness their AI capabilities and 
accelerate the research and development of its AI-
powered software and related technologies.  
 

E. Brief details of any 
governmental or regulatory 
approvals required for the 
acquisition; 
 

None 

F. Indicative time period for 
completion of the 
acquisition; 
 

The investment is contemplated to be completed on 
or before July 05, 2026, subject to completion of 
conditions precedent and closing actions.  
 

G. Consideration - whether 
cash consideration or share 

Cash consideration.  
 



 

 

S. No. Disclosures Particulars  
swap or any other form and 
details of the same; 
 

H. Cost of acquisition and/or 
the price at which the 
shares are acquired;  

The Company will subscribe to 2,394 Compulsorily 
Convertible Preference Shares (CCPS) for a total 
consideration of ₹7.50 Crore.  
 

I. Percentage of 
shareholding / control 
acquired and / or number 
of shares acquired; 
 

Acquisition by way of subscription to 2,394 
Compulsorily Convertible Preference Shares in 
aggregate, constituting 10.34% of the issued and 
paid-up share capital of Proactai, on a fully diluted 
basis, subject to the completion of certain conditions 
precedent. 
 

J. Brief background about the 
entity acquired in terms of 
products/line of business 
acquired, date of 
incorporation, history of last 
3 years turnover, country in 
which the acquired entity 
has presence and any 
other significant information 
(in brief); 

Brief Background: 
Proactai is a private limited company, engaged in the 
business of building a vertical foundational model for 
person re-identification and object tracking.  
 
Incorporation Date: May 28, 2024 
 
History of last three years’ turnover: 
 
S. No. Financial year Revenue  

(Rs. in Lakh) 
1 FY 26* 12.02 
2 FY 25 1.30 
3 FY 24 Not Applicable  

(incorporated on May 28, 2024) 
*unaudited 
 
Country in which the acquired entity has presence 
 
India 
 

 
 
 
 
 
 
 
 
 
 
 

 



 

 

Annexure C 
 

Details with respect to investment in Forgeurai Systems Private Limited 
 

S. No. Disclosures Particulars  
A. Name of the target entity, 

details in brief such as 
size, turnover etc.; 

Forgeurai Systems Private Limited (“Vestra.AI”) 
(www.vestra.ai) is a private limited company engaged 
in the business of development and operation of 
custom AI operating system for businesses, focusing 
on autonomous AI agent orchestration and workflow 
automation. 
 
Turnover for FY 2026: ₹1.25 Lakh 
 

B. Whether the acquisition 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any 
interest in the entity being 
acquired? If yes, nature of 
interest and details thereof 
and whether the same is 
done at “arm’s length”; 
 

No, the acquisition does not fall within the purview of 
related party transactions. 
 
Le Travenues Technology Limited is a professionally 
managed company and does not have any 
identifiable promoter or promoter group under the 
SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 and the Companies Act, 2013. 
None of the other group companies have any interest 
in the investment approved by the Board. 

C. Industry to which the entity 
being acquired belongs; 
 

Information Technology  
 

D. Objects and impact of 
acquisition (including but 
not limited to, disclosure of 
reasons for acquisition of 
target entity, if its business 
is outside the main line of 
business of the listed 
entity); 
 

The proposed investment will enable Vestra.AI and 
the Company to further harness their AI capabilities 
and accelerate the research and development of its 
AI-powered software and related technologies.  
 

E. Brief details of any 
governmental or regulatory 
approvals required for the 
acquisition; 
 

None 

F. Indicative time period for 
completion of the 
acquisition; 
 

The investment is contemplated to be completed on 
or before July 05, 2026, subject to completion of 
conditions precedent and closing actions. 

G. Consideration - whether 
cash consideration or share 

Cash consideration.  
 

http://www.vestra.ai/


 

 

S. No. Disclosures Particulars  
swap or any other form and 
details of the same; 
 

H. Cost of acquisition and/or 
the price at which the 
shares are acquired;  

The Company will subscribe to 450,000 0.01% Fully 
Convertible Debentures (“FCDs”) having a face value 
of Rs 100 each. 
 

I. Percentage of 
shareholding / control 
acquired and / or number 
of shares acquired; 
 

Not applicable, as the investment is being made 
through Fully Convertible Debentures. 

J. Brief background about the 
entity acquired in terms of 
products/line of business 
acquired, date of 
incorporation, history of last 
3 years turnover, country in 
which the acquired entity 
has presence and any 
other significant information 
(in brief); 

Brief Background: 
Vestra.AI (www.vestra.ai) is a private limited 
company engaged in the business of development 
and operation of custom AI operating system for 
businesses, focusing on autonomous AI agent 
orchestration and workflow automation. 
 
Incorporation Date: September 28, 2024 
 
History of last three years’ turnover: 
 
S. No. Financial 

year 
Revenue  

(Rs. in Lakh) 
1 FY 26 1.25 
2 FY 25 1.53 
3 FY 24 Not Applicable 

(incorporated on September 28, 2024) 

 
Country in which the acquired entity has presence 
 
India 
 

 

http://www.vestra.ai/
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