
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mwnbai - 400 rl. 
Dear Sir, 

Date: November 5, 2026 

Sub: Outcome of Board meeting held today i.e. on November 5, 2026 

Ref: Shish Industries Limited (Security Id/Code: SHISHIND I 540693) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board 
Meeting held on today, i.e. on November 5, 2026, at the Registered Office of the Company which was commenced at 
05:30 P.M. and concluded at 06:00 P.M., have, apart from other businesses approved the unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter ended on September 30, 2026 along with Limited 
Review Reports. 

In this regard, we are hereby submitting the followings: 

(a) Unaudited (Standalone and Consolidated) Financial Results for the quarter ended on September 30, 2026; 

(b) Statement of Assets and Liabilities; 

(e) Cash f low Statements; 

(d) Limited review Reports and 

(e) Statement of Utilization of issue proceed of Preferential Issue. 

Kindly take the same on your record and oblige us. 

Enclosed: Ala. 

S.J.IIS.J.I INDUST-hI~S LTD 
Engineering Protection. Empowering Progress. 

Manufacturer of P.P. Hollow Sheet & Air Bubble Film 

CIN : L25209GJ2017PLC097273 

Reg. Off.: 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road, 

Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009 

Factory: Unit 1 and Unit 2, Block No 390/1,01 A Type Plot, Techno Zone, 
Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125 

Contact: Tel: +91 98251 90407 E-mail: info@shish industries.com 

Web: www.shishind.com 



KPCM & co. 
CHARTERED ACCOUNTANTS 

Limited Review Report on quarterly standalone financial results of Shish Industries Limited pursuant to the 
Regulation 33 of SEBI (LODR) Regulations, 2015 as amended read with SEBI Circular No. CIR/CFD/CMD1/4412019 

To, 

The Board of Directors of 

Shish Industries Limited, 

We have reviewed the accompanying statement of standalone unaudited financial results of MIs Shish Industries 
Limited for the Quarter ended 30.09.2026. This statement has been prepared by the company pursuant to 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (the Listing Regulation , 
2015), as amended. This statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytiCal procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance wi th applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

UDIN: 26103498PWCTBF4089 

For K P C M & CO. 

Place: Surat 
Date: 05-11-2026 

® HEAD OFFICE: 
38, UPPER BASEMENT, DHEERAJ HERITAGE, 
NEAR MILAN JUNCTION, SV ROAD, 
SANTACRUZ (W), MUMBAI - 400 0544. 
TEL : 022-49738837/26616115 
E-mail: info.mumbai@kpcm.in 

caakcmumbai@gmail.com 

® CORPORATE OFFICE: 
1 ST FLOOR, GUARDIAN HOUSE, 
SUMAN DESAI WADI, NEAR UDHNA DARWAJA, 
RING ROAD, SURAT - 395 002. 
TEL : 0261-3516709/ 0261-3516710 
E-mail: admin@kpcm.in 

caakcsurat@gmail.com 

Web : www.kocm.in 

® BOISAR BRANCH: 
C-10, BLDG. NO. K-1/2, ANANT APARTMENT, 
NAVAPUR ROAD, BOISAR - 401 501. 
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SHISH INDUSTRIES LIMITED 
ON: l2S209GJ2017PLC097273 

Reaistered Office: 1502. ISth Floor. Junomoneta Tower, Pal RTO BRTS Road, Near Ri\lhans Cinema, Ada,Jan Gam, Surat, Gujarat. India, 395009 

506.42 875.94 

review, the Board of Directors of the Company, at its meeting held on September 23. 2026. considered and approved the proposed 
It~::~t.''::n~~'s'::~:!f~;;::,::~~or Shish Polylam Private Ltmtted (Transferor Company 1) and Shish Global Solutions Private Limited (Transferor Company 
w of the Company, with Shish Industries limited (Transferee Company) with appointed date as April ai, 2026. under Sections 

other applicable provisions of the Companies Act, 2013, subject to receipt of requlslU! statutory and regulatory approvals. Pursuant to the 
before the Hon'ble National Company Law Tribunal. Ahmedabad Bench. the Tribunal, vide its Order dated October 31. 2026. has directed the 

of the Equity Shareholders and Unsecured Creditors of the Company through Video Conferenclna (VC) or Othe r Audio.visual Means 
IS, 2026, at 10:30 A.M. (1ST) and 12:30 P.M. (1ST) respectively. to consider and. jf thought fit. approve the aforesaid Scheme, with or 

elected to classify Its Investments In quoted equity shares as equity Instruments measured at FVTOClln accordance with Ind AS 
S.7.S and S.7.6. changes In fair value are recognised in OCI and accumulated In the FVTOCI Reserve under Other Equity. 

on quoted market prices as at the reporting date in accordance with Ind AS 113. 
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SHISH INDUSTRIES LIMITED 
CIN: L2 5209GJ20 17PLC097273 

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat, India, 395009 

Standalone Statement of Assets and Liabilities as on September 30 , 2026 
I (t In lakh) 
I Particulars Half Year Ended Year ended 
I 30·09·2026 31·03·2026 

A Date of start of reporting period 01·04· 2026 01·04·2025 
B Date of end of reporting period 30·09·2026 31·03·2026 
C Whether results are audited or unaudited Unaudited Audited 
0 Nature of report standalone or consolidated Standalone Standalone 

ASSETS 
1 Non~current assets 
a) ProDerlv, Plant and EauiDment 4,566.83 4,522.24 
b) Capital work·in·progress 
c) Investment Property 
d) Goodwill 
e) Other Intangible assets 0.41 0.43 
f) Intangib le assets under development 
g) Biological Assets other tha n bearer plants 
h) Financial Assets 

(i) Investments 2, 111.81 3,358.73 
(ii) Trade receivables 

(iii) Loans 7,314.21 5,983.35 
i) Deferred tax assets (net) 7.25 2.23 
j) Other non-current assets 1,476.36 1,5 08 .98 

Total Non-Current Assets 15,476.86 15,375.95 
2) Current assets 
a) Inventories 1,970.81 2,657.13 
b) Financial Assets 

(i) Investments 
(ii) Trade receivables 3,726.07 3,383 .39 

(i ii) Cash and cash eauivalents 8.51 513.53 
(iv) Bank balances other than(iii) above 160.45 155.41 
(v) Loans 11.50 11.50 

(vi) Other Fi nancial Assets , 311 .78 302. 10 
c) Current Tax Assets (Net) 688.82 807 .78 
d) Other current assets . 551.05 208 .63 

Total Current Assets 7,429.00 8,039.49 
TOTAL ASSETS 22,905.86 23,415.43 

EQUITY & LIABILITIES: 
EQUITY: 

a) Equity Share Capital 4219.51 4,219.51 
b) Other Equity 14,426.03 14,924 .74 
c) Monev Received allainst Share Warrants 

Equity attributable to equity holders of the Company 18,645.54 19,144.24 
LIABILITIES: 

1) Non-Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 558.5 1 698.78 
(ii) Lease liabi li ties 166.80 167.85 

(iii) Trade payab les 
i) Total outstandin£ dues of micro enterprises and small enterprises 

ii) Total outstandin~ dues of creditors other than micro enterprises and small enterprises 
(iv) Other financial liabiliti es 

b) Provisions 
c) Deferred tax liabiliti es (Net) 
d) Other non-current liabilities 

Total Non·Current liabilities 725.31 866.63 
2) Current liabilities 
a) Financial Liabilities 

(i) Borrowings 1,705.03 1,558.44 
(ii) Lease liabilities 

(iii) Trade pavables 
i) Total outstanding dues of micro enterprises and small enterpri ses 433.168 324.32 

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 610.66 994.09 
(iv) Other financia l liabilities 

b) Other current liabilities 376.22 193 .19 
c) Provisions 16.30 11.30 
d) Current Tax Liabilities (Net) 393.63 323.22 

Total Cu rrent liabilities 3,535.01 3,404.56 
TOTAL EQUITY AN D LIABILITIES 22,905.86 23,415.43 

~\lSTIi'~ ~ i-'" 

0=) ~ Su C. Satishkumar Maniya 
Date :. 5th November, 2026 , ~ ~ RAT ~ J Chairman and Managing Director 
Place:· Surat '.~~ DIN 02529191 

~ "'-'Y5Y 
I, 
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I SHISH INDUSTRIES LIMITED 
CIN: L25209 GJ 2017PLC097273 

Registered Office: ~5 0 2, 15 th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Guj arat, India, 395009 

Standalone Statement of Cash Flow 
I ({ In Lakh) 

Particulars Half Year Ended Year ended 
30-09-2026 31-03-2026 

A Date of start of reporting period 01-04-2026 01-04-2025 
B Date of end of reporting period 30-09-2026 31-03-2026 
C Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Standalone Standalone 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & L A/ c_ before Income Tax 320_17 1,228_70 

ADD/ (LESS) : - Adjustment for: 

Depreciation 278.95 275.83 

W / off Preliminary Expenses 

Interest Expense 96.47 220.30 

Interest Income (30 1.98) (277.83) 

Operating Profit before changes in working capital 393.62 1,447.00 

Movement in Working Capital Changes: 

(I nc)/Dec in Inventories 686.32 (1 14.25) 

(Inc)/Dec in Trade Receivables (342.68) (1,075 .87) 

(Inc)/Dec in Other Current Assets (223.46) 397. 14 

(Inc)/Dec in Loans and Deposi ts (9.68) 653.28 

(In c)/ Dec in Other Current Financial Assets 

(Inc)/Dec in Oiher Non-Current Assets 

(Inc)/Dec in Trade Payables (274.57) 2.3 1 

(I nc)/Dec in Other Current Liabilities and Provisions 258.43 26.82 

(Inc)/Dec in Other Non - Current Liabilities 

(Inc)/Dec in Ofher Current Financial Li abilities 

(In c)/Dec in Other Non-Current Financial Liabilities , 
Cash Generated from Operations 487.98 1,336.42 

Direc t Taxes paid (Ne t of refund) (80.58) (327.55) 

Net Cash Flow From Operating Activities 407 .40 1,008.87 

CASH FLOW FROM INVESTMENT ACTIVITIES , 

Decrease/(Inctease) in Other Non-Curren t Asse ts 32.62 65 .24 

(Purchase)/Sale of Fixed Assets (323.52) (2, 164 .98) 

Interes t Income 30 1.98 277.83 

Redemption/<\nvestment) of Fixed Deposit (5.05) (9.29) 

Decrease/(Inqease) in Investments 503.60 (1,741.03) 

Decrease/([nc~ease) in Loans and Deposits (1,330 .86) (3 ,987. 10) 

Net Cash From Investment Activities (821.23) (7,559.32) 

CASH FLOW FROM FINANCING ACTIVITIES 

Changes in long term borrowings (140.27) 141.00 

Changes in short term borrowings 146.59 (308.32) 

Issue of Share Capital 7,453.35 

Lease Liabili ty (1.05) (1.95) 

Interest Expen,se (96.47) (220.30) 

Net Cash From Financing Actitivities (91.20) 7,063.78 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C} (505 .03) 513.33 

Opening Cash & Cash Equivalents 513 .53 0.19 

Closing Cash and Cash Equivalents 8.51 513.53 

Note: 

The cash flo w statemen t has been prepared under the indirect me thod as set ou t in Indian Accounting Standard ([ NO AS- 7) Sta tement of Cashflows. 

~\)i:fR/~d' '.~ 
... 

~P,~ -:r SURAT '; Satishkumar Maniya 
Date :- 5th November, 2026 (/) )~ Chairman and Managing Director 
Place:- Surat \-::<" JI'b-rJ DIN 02529191 

,YY 



KPCM & co. 
C H ART ERE 0 A C C. 0 U N TAN T S 

Limited Review Report on quarterly consolidated financial results of Shish Industries Limited pursuant to the 
Regulation 33 of SEBI (LODR) Regulations. 2015 as amended read with SEBI Circular No. CIR/CFD/CMD1/44/2019 

To, 
The Board of Directors of 
Shish Industries Limited, 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Mis. Shish Industries Limited ("the Parent") and its subsidiary (the Parent and i ts subsidiary together 

referred to as "the Group"), for the quarter ended on 30-09-2026 ("the statement") attached herewith, 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the 

responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been 

prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34") , prescribed under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to issue report on these Financial Statements based on 
our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequent ly does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , as amended , to the 
extent applicable. 

I HEAD OFFICE: 
38. UPPER BASEMENT, DHEERAJ HERITAGE, 
NEAR MILAN JUNCTION, SV ROAD, 
SANTACRUZ (W), MUMBAI - 400 0544. 
TEL : 022-49738837/26616115 
E-mail : info.mumbai@kpcm.in 

caakcmumbai@gmail.com 

® CORPORATE OFFICE : 
1 ST FLOOR, GUARDIAN HOUSE, 
SUMAN DESAI WADI, NEAR UDHNA DARWAJA, 
RING ROAD, SURAT - 395 002. 
TEL : 0261-3516709/ 0261-3516710 
E-mail : admin@kpcm.in 

caakcsurat@gmail.com 

Web : www.kcm.in 

® BOISAR BRANCH: 
C-10, BLDG. NO. K-1/2, ANANT APARTMENT, 
NAVAPUR ROAD, BOISAR - 401 501. 



. ~ KPCM & co . 
CHARTERED ACCOUNTANTS 

The Statement includes the results of the following entities: -

Shish Industries Limited 

Shish Polylam Private Limited 

Shish Global Solutions Private Limited 

Greenenergy International Inc. 

Interstar Polyfab Private Limited 

Dunnage Bag Private Limited 

Shish Advanced Composites Private Limited 

Based on our review conducted as stated in parag raph above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance wi th the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended , including the manner in which it is to be disclosed, or that it contains 

any materi al misstatement. 

UDIN: 26103498GBVSYH2400 

For K P C M 8: CO 
Churtered Accountants 

Place: Surat 
Date: 05-11-2026 

HEAD OFFICE: 
38, UPPER BASEMENT, DHEERAJ HERITAGE, 
NEAR MILAN JUNCTION, SV ROAD, 
SANTACRUZ (W), MUMBAI - 400 0544. 
TEL : 022-49738837/26616115 
E-mail : info.mumbai@kpcm.in 

caakcmumbai@gmail.com 

o CORPORATE OFFICE: 
1 ST FLOOR, GUARDIAN HOUSE, 
SUMAN DESAI WADI, NEAR UDHNA DARWAJA, 
RING ROAD, SURAT - 395 002. 
TEL : 0261-3516709/ 0261-3516710 
E-mail : admin@kpcm.in 

caakcsurat@gmail.com 

Web : www knrm in 

o BOISAR BRANCH: 
C-10, BLDG. NO. K-1/2, ANANT APARTMENT, 
NAVAPUR ROAD, BOISAR - 401 501. 



SHISH INDUSTRIES LIMITED 
eIN: l25209GJ2017PLC097273 

Registered Office: 1502. 15 th Flodr, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Sural. Gujarat, India, 395009 

529.26 

quarter under review, the Board of Directors of the Company. at ils meeting held on September 23, 2026, considered and approved 
Sc he me of Amalgamation. of Shish Polylam Private Limited (Transferor Company 1) and Shish Global Solutions Private Limited 

716.02 

, both wholly·owned subsidiaries of the Company. with Shish Industries Limited (Transferee Company) with ap pointed date as April 01 , 2026, 
230 to 232 and other applicable provisions of the Companies Act, 2013, subject to rece ipt of requisite statutory and regulatory approvals . 
application filed before the Hon'ble National Company Law Tribunal, Ahmedabad Bench, the Tribunal, vide its Order dated October 31, 2026, 

the convening of a meeting of the Equity Shareholders and Unsecured Creditors of the Company through Video Con rerencing (ve) or Other 
(OAVM) on December 2026, at 10:30 A.M. usn and 12:30 P.M. (lsn respectively, to consider and , if thought fit, app rove the afo resaid 

with or without 

Date :- 5th November, 2026 
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~HISH INDUSTRIES LIMITED i 
CIN: L25209GJ2017PLC097273 

Regis tered Office: 1502, 15 th Floor, Ju nomoneta Tower, Pal RTO BRTS Road, Near Raj hans Cinema, Adajan Gam, Sura t, Gujarat, India, 395009 

Consolidated Statement of Ass ets and Liabilities as on September 30, 2026 
(~ In Lakh) 

Particulars Half Year Ende d Year ended 
30-0 9-202 6 31-03-2 026 

A Date of s tart of reporting period 01-0 4-2 02 6 01·0 4-2025 
B Date of end of reporting period 30·0 9·2 026 31·0 3·2026 
C Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Consolidated Consolidated 

ASSETS 
1 Non-current assets 
a) Property. Plant and Equipment 9.324.06 6 .120.66 
b) Capital work-in-progress I 540. 16 2,293.02 
c) Investment Property 
d) Goodwill 1,906.24 
c) Other Intangib le assets 1,922.87 23.54 
0 In tangible assets under development 
g) Biological Assets other than bearer plants 
h) Financial Assets 

(i) Investments 717.34 1,854.26 
(ii) Trade receivab les 

(iii) loans 2,649.56 2, 569.61 
i) Deferred tax assets (net) 3.16 14.85 
.) Other non-current assets 1,476.36 1,508.98 

Total Non-Current Assets I 16,633.5 1 16,291.17 
2) Current assets 
a) Inventories I 2,446 .50 2,902 .14 
b) Financial Assets I 

(I) Investments 7.32 
(ii) Trade receivables I 3,524.72 3.396 .94 

(iii) Cash and cash equ ivalents I 51.18 549.73 
(iv) Bank balances 160.45 162 .73 
(v) Loans 11.50 11.50 

(vI) Others (to be specified) 367.95 302.10 
c) Current Tax Assets (Net) 1,242.39 1,105 .16 
d) Ot her current assets 606.10 605.48 

Total Current Assets 8,4 18.12 9,0 35.79 
TOTAL ASSETS 25,05 1.6 3 25,326.96 

EQUITY & LIABILITIES : 
E UITY: 

a) Equity Share Capital 4,219.51 4,219 .51 
b) Other Equity 13,653.54 14,315.79 
c) Non-controlling interest (795 .26) (583. 50) 

Equity a ttributable to equity holders of the Compan y 17,0 77.79 17,951.80 
LIABILITIES : 

1) Non-Current Liabilities 
a) Financial Liabilities I 

(I) Borrowings I 3,378.42 2,758.96 
(Ii) Lease li abil iti es 166.80 167.85 

(iii) Trade Pllvables 
i) To tal outstandinR" dues of micro enterprises and small enterprises 

II) To tal outstanding dues of creditors o ther than micro enterprises and small enterprises 
(iv) Ot her financial liabilities 

b) Provisions 
c) Deferred tax liabilities (Net) 
d) Other non-current liabi li ties 

Total NOD-Current Liabilit ies 3,545.22 2,926.81 
2) Current liabilities 
a) Financial Liabilities 

(i) Borrowings I 2,085.81 1950.37 
(iI) Lease liab il ities 

(iii) Trade pavables 
i) Total ou tstandin2 dues of micro enterprises and small enterprises 874. 14 290 .12 

ii) Tota l outstand insr dues of credit ors other than micro enterprises and small enterprises 563 .02 1466.66 
(iv) Ot her financia l liabilities 

b) Ot her current liabili ties 460.39 376 .11 
c) Provisions 37.13 24 .75 
d) Current Tax Liabili ties (Net) 408. 13 340 .34 

Total Current liabilities 4 ,428.62 4 ,448 .36 
TOTAL EQUITY AND LIABILITIES 25 ,051.63 25,326.96 - ,o" '''~ ~'0STR/~ ---~ ~<" 

~. ( SURAT )~ Satis hkumar Maniya 
Date :- 5th November, 2026 hairman and Managing Director 
Place:- Surat - '-....., DIN 02529191 

I 

~y)l' 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road , Near Rajhans Cinema, Adajan Gam, Sural , GUjarat, India, J95009 

Consolidated Statement of Cash Flow 
(t In Lakh) 

Particulars Half Year Ended Year ended 
30·09·2026 31 ·03·2026 

A Date of start of reporting period 01·04·2026 01 ·04·2025 
B Date of end of reporting period 30·09·2026 31·03·2026 
C Whether results are audited or unaudited Unaudited Audited 
D Nature of report s tandalone or consolidated Consolidated Consolidated 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & L A/c. before Income Tax (32 .2 6) 895,76 

ADD/ (USS): · Adjustment for: 

Depreciation 55 1.50 566.85 

Bad Debts wr itten off 
OCllncome 2.05 (10.62) 

Finance cost 176,38 327.57 

Interest Income (301.98) (69.7 1) 

Deffered Tax Liability, (Asset) 
Operating Profit before changes in working capital 395,69 1,709,85 

Movement in Working Capita l Changes: 

(Inc)/ Dec in Inventories 455.65 131.82 
(lnc)/ Dec in Trade Receivables (12 7.78) (1 ,659.03) 

{Inc )/Dec in Oth er Current Assets (203.70) (40,5 1) 

(Inc) / Dec in Loans and Deposits (79.95) (2, 125.05) 

(Inc}/Dec in Oth·er Current Financial Assets 

(Jnc)/Dec in Other Non-Current Assets 

{l nc)/Dec in Trade Payables (319.62) 967.74 

(Jne)/Dec in Current Liabilities, Current Tax Liabilities (Net) and Provisions 164.45 74.62 

{Inc)/ Dec in Other Non· Current Liab ilities 

(Jn e)/Dec in Other Current Financial Liabilities 

(Jnc)/ Dec in Other Non-Current Financial Liabil ities 

Cash Generated from Operations 284 ,74 (940,57) 

Direct Taxes paid (Net of refund) (88.79) (449.86) 

Net Cash Flow From Operating Activities 195.95 (1 ,390,42) 

CASH FLOW FROM INVESTMENT ACTIVITIES 

(Inc)/Dec in Other Non-Current Assets 32.62 65.24 

Purchase of Fixed Assets (1 ,995. 13) (4,733. 92) 

Sale of Fixed Assets 

Subsidy receuived on capital goods 

In terest Income 30 1.98 69.71 

Redemption/ (Investment) of Fixed Deposi t 2.27 (9 .73) 

Investment in Subsidaries 

Dec/(lnc) in Investments 386.28 (1,734, 53) 

Net Cash From Investment Activit ies (1 ,271.98) (6,343 ,24) 

CASH FLOW FROM FINANCING ACTIVITIES 

Changes in long term borrowings 619.46 1,483.41 

Changes in short term borrowings 135.43 39. 43 
Lease Uability (1.05) (1.95) 

Issue of Share Capital 7,08 2.26 

Interest Expense (1 76.38) (327,57) 

Net Cash From Financing Actitivit ies 577.47 8,275 ,57 

NET CHANGE IN CASH AND OASH EQUIVALENTS (A+B+C] (498.55) 54 1. 91 

Opening Cash & Cash Equivalents of Subsidiaries 549.74 0.40 
Opening Cash & Cash Equivale1nts 7.43 

Closing Cash and Cash Equivalents 51. 19 549,73 
Note: 

The cash flow statement has been prepared und er the indirect method as set out in Indian Accounting Standard (I ND AS-?) Statement of Cashflows. - '."'hl~ 

~ -----i( SURAT ~ Satishkumar Maniya 
Date :- 5th Novemb er, 2026 Chairman and Managing Director 
Place:- Surat DIN 02529191 

'Zyj1 



STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED 
FOR THE QUARTER ENDED ON SEPTEMBER 30 2026 , 

Name of listed entity Shish Industries Limited 

Mode of Fund Raising Preferential Issues 

Date of Raising Funds 26/02/2026 

Amount Raised (in Rs Lakh) 7,234.2S 

Report filed for Quarter ended 30/09/2026 

Monitoring Agency Brickwork Ratings India Private Limited 

,J Applicable Not Applicable 

Is there a Deviation / Variation in use of funds Yes " No 
raised 

If yes, whether the same is pursuant to change in NA 
terms of a contract or objects, which was approved 
by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and As follows 
where there has been a deviation, in the following 
table 

Amount of 
Deviation/ 

Modified 
Original 

Modified 
Funds Variation 

Original Object Object, if 
Allocation 

allocation, 
Utilized for the Remarks 

any 
(Amount in 

if any 
Amount in quarter if any 

Rs Lakh) Rs Lakh) according to 
applicable 

object 
Investment in Interstar -- SOO.OO No 359.40 0 NA 
Polyfab Private Limited 
Investment in Shish -- I,SOO.OO No 24S.03 0 NA 
Advanced Composites 
Private Limited 
Investment in other -- ],500.00 1,300.00 1,300.00 0 NA 
Entity(ies) 

I 
(Due to 

non 

S.uIS.u INDUST.hI~S LTD Reg. Off.: 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road, 

Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009 

Engineering Protection. Empowering Progress. 

Manufacturer of P.P. Hollow Sheet & Air Bubble Film 

CIN : L25209GJ2017PLC097273 

Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone, 

Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125 

Contact : Tel : +91 98251 90407 

Web: www.shishind.com 
E-mail : info@shishindustries.com 



allotment 
of 

preferential 
issue of 

convertible 
warrants) 

Capital Expenditure -- 1,600.00 N o 206.61 0 NA 
Working Capital -- 5,600.00 N o 2,625.65 0 NA 
Requirements 
General Corporate -- 3,587.11 3,437.11 2,500.00 0 NA 
Purposes (Due to 

non 
allotment 

of 
p referentia l , 

issue of 
convertible 

warrants) 

Note: Details of Fund Utilized includes the Interest received on FD. 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the fuTlcts have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally d isclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

For, Shish Industries Limited 

~ 
Satishkumar Maniya 
Chairman and Managing Director 
DIN: 02529191 

Place: Surat 
Date: 05/ 11/ 2026 

~.ul~.u INDU~T-RI~~ LTD 
Engineering Protection. Empowering Progress. 

M anufacturer of P.P. Ho llow Sheet & Air Bubble Film 

CI N : l 25209GJ2017Pl C097273 

For, K P C M & Co. 

Place: Surat 
Date: 05/11/ 2026 

Reg. Off.: 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road, 
Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009 

Factory: Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone, 
Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125 

Contact: Tel: +91 98251 90407 E-mail: info@shishin dustries.com 

Web : www.shishind.com 


