
THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 
Corporate & Marketing Office : # 1205 / 1206, Prestige Meridian 11, M.G Road, Bangalore - 560 001. 

Ref: BSE/2026 / ¥58 25th Aug 2026 

BSE Limited 
Phiroze Jecjecbhoy Towers 
Dalal Street, 

Mumbai - 400 001 

Dear Sir/Madam, 

Serip Code : 516108 
Ref: Our communication regarding Public Annoucement received in relation to open offer 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 — Detailed Public statement received from Acquirers Mrs 
Nandini Modi and Mr Kirit Modi through IndcapAdvisors Pvt Ltd (Manger to open offer) 

In continuation of our communication dated 19" August 2026, this is to inform you that we have 
received a copy of the Detailed Public Announcement dated 25% August, 2026 in relation to the 
open offer to the Public Shareholders (as defined in the Public Announcement) of The South 
India Paper Mills Limited (“Target Company”) by Nandini Modi and Kirit Modi (Acquirers) 
together with Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil Modi, 
Rihaan Sachin Modi, Rigid Containers Pvt Ltd, Fortune Packaging LLP (PAC’S). 

The Acquirers are making an open offer to the Shareholders of the “Target Company to acquire 
up (0 48.75,000 (Forty Eight Lakh Seventy Five Thousand) fully paid-up equity shares with a 
face value of Rs 10 ( Rupees Ten) each, representing 26% of the Voting Share Capital (as 
defined in the Detailed Public Statement) of the Target Company. 

Copy of the Detailed Public Statement(DPS) received from Manager to the open offer has been 
attached herewith for your reference. 

This is for your information and record. 

Thanking you, 

Yours faithfully 

For The South India Paper Mills Limited 

Vidya  Sgane 
Vidya Bhat 

Company Secretary 

Encl: as above 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION 
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, (“SEBI (SAST) REGULATIONS, 2011”) AS AMENDED FROM TIME TO TIME, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF 

THE SOUTH INDIA PAPER MILLS LIMITED 
Registered Office: Chikkayana Chatra, PO.: Nanjangud, Nanjangud, Karnataka, India-571301 Tel. No: 

OPEN OFFER FOR ACQUISITION OF UP TO 48,75,000 (FORTY EIGHT AND LAKHS SEVENTY FIVE THOUSAND) 
FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF 10/- (RUPEES TEN ONLY) EACH (*OFFER 
SHARES") REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED 
BELOW) OF THE SOUTH INDIA PAPER MILLS LIMITED (*TARGET COMPANY") AT A PRICE OF 2 120/- (RUPEES 
ONE HUNDRED AND TWENTY ONLY) PER OFFER SHARE BY NANDINI MODI (‘ACQUIRER 1) AND KIRIT MODI 
(“ACQUIRER 2°) (ACQUIRER 1 AND ACQUIRER 2, COLLECTVELY THE “ACQUIRERS”), TOGETHER WITH 
SACHIN KIRIT MODI, SWAPNIL KIRIT MODI, RIDDHI SACHIN MODI, BHUVI SWAPNIL MODI, RIHAAN SACHIN 
MODI, RIGID CONTAINERS PRIVATE LIMITED AND FORTUNE PACKAGING LLP (COLLECTIVELY THE 
“PERSONS ACTING IN CONCERT" OR “PACS”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) 
OF THE TARGET COMPANY PURSUANT TO AND IN COMPLIANGE WITHREGULATIONS 3(1) AND4 READ WITH 
REGULATIONS 13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL 
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FROM TIME TOTIME (*SEBI 
(SAST) REGULATIONS, 2011") (“OFFER” OR “OPEN OFFER") 
THIS DETAILED PUBLIC STATEMENT (“DPS” or “DETAILED PUBLIC STATEMENT") IS BEING ISSUED BY 
INDGAP ADVISORS PRIVATE LIMITED (“MANAGER TO THE OPEN OFFER” OR “MANAGER"), FOR AND ON 
BEHALF OF THE ACQUIRERS ALONG WITHTHE PACS, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) 
OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4, READ 
WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) 
REGULATIONS, 2011, AND PURSUANT TO THE PUBLIC ANNOUNGEMENT DATED AUGUST 18, 2026 (*PA") IN 
RELATION TO THE OPEN OFFER FILED WITH BSE LIMITED (“BSE” OR THE “STOCK EXCHANGE”) AND THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND SENT TO THE TARGET COMPANY ON AUGUST 
18,2026, INTERMS OF REGULATIONS 14(1) AND14(2) OF THE SEBI (SAST) REGULATIONS, 2011 
Forthe purpose ofthis DPS, the following terms would have the mezning assigned to them herein below: 
1. “Acquirers” shall mean Nandini Mo (*Acquirer 1) and Kirt Modi (*Acquirer 2°) collectively 

“Equity Shares” or “Shares” shall mean the fully paid-up equity shares of face value of Z 10/- (Rupees 
Ten only) each of the Target Company. 
“Identified Date” shall mean the date fallng onthe 10t (tenth) Working Day priortothe commencement 
ofthe Tendering Period, for the purpose of determiningthe Public Shareoldersto whomtheletter of offer 
inrelationtothis Open Offer (LOF” or “Letter of Offer”) shall be sent. 
“Manager to the Open Offer” or “Manager to the Offer” or “Manager” shall mean Indcap Advisors 
Private Limited. 
“Offer Period” hasthe same meaning as ascrbedoitinthe SEBI (SAST) Reguiations, 2011 
“Parties to Share Purchase Agreement” shall collectively mean Acquirers andthe Sellers. 
“Persons acting in Concert” or“PACs” shall mean Sachin Kirt Modi, Swapnil it Modi, Riddhi Sachin 
Modi, Bhuvi Swapnil Modi, Rinaan Sachin Modi, Rigid Containers Prvate Limited and Fortune Packaging 
Lp 
“Public Shareholders” shall meanallthe equity shareholders of te Target Company who ar eligible to 
tender their Equity Shares in the Open Offer, except the Partes to the Share Purchase Agreement, the 
PACS and other members forming part o the Promoter and Promoter Group who are not partes to the 
Share Purchase Agreement, and any person deemed fobe actingin concertwiththem, pursuzntto andin 
compiance withthe provisions of regulation 7(6) o the SEBI (SAST) Regulations, 2011 
“SEBI" shall meanthe Securities and Exchange Board of India 
“SEBI (LODR) Regulations” shall mean SEBI (Listing Obigations and Disclosure Requirements) 
Regulations, 2015, as amended from ime o time. 
“Sellers” /“Selling Shareholders” shall mean Harshad Natvarlal Mo (“Seller 1) and Rajul Harshad 
Modi (*Seller 2”). 
“Share Purchase Agreement” or “SPA" shal mean the Share Purchase Agreement dated August 18, 
2026 execited between the Acquirers and the Selles, pursuant to which the Acquirers have agreed to 
acquire 37,90,240 (Thirty-Seven Lakhs Ninety Thousand Two Hundred and Forty) fully paid-up Equity 
Shares of the Target Company constituting of 20.21% (Twenty-Point Two One percen) of Voting Share 
Capital ofthe Target Company at aprice of Z 120/- (Rupees One Hundred and Twenty only) per Equity 
Share. 
“SCRR" shall mean Securities Contract (Reguiation) Rules, 1957, as amended fromtimetotime. 
“Stock=Exchange” or “BSE” shall mean BSE Limited. 
“Tendering Period” shal mean the period of 10 (ten) Working Days during which the Public 
Shareholders may tender their Equity Shares n acceptance of the Offer, which shallbe disclosed n the 
Letterof Offeras defined inthe SEBI (SAST) Regulations, 201 1 
“Underlying Transaction” shall mean the sale and purchase of 37,90,240 (Thirty-Seven Lakhs Ninety 
Thousand Two Hundred and Forty) fully paid-up Equity Shares of the Target Company consttuting of 
20.21% (Twerty-Point Two One percent) of Voting Share Capital of the Target Company at a price of 2 
120/- (Rupees One Hundred and Twenty only) per Equity Share, s contemplated under the Share 
Purchase Agreement. 
“Voting Share Capital” shall mean the total voting share capita o the Target Company on a fully iluted 
basis expected as of the 10th tenth) Working Day from the closure of the tendering period for the Open 
Offer. 
“Working Day” has the same mearing as ascribed to it in the SEBI (SAST) Regulations, 2011, as 
amendedfromtimetotime. 
ACQUIRERS, PACS, SELLERS, TARGET COMPANY AND OFFER 
INFORMATION ABOUT THEACQUIRERS: 
Nandini Modi (‘Acquirer 1) 
Nandini Modi, an individual aged about 75 years, wie of Kirt Modi, Indian National, hs her residential 
address at Flat No. 17B- Eden Hal, Dr. Annie Besant Road, Copper Chimney Hote!, Worl $.0. Mumbai- 
400018, Maharashtra. The contact detais of the Acquirer 1is +91 9987234801 and the e-mail address 
iskirt@kmoffce in. The Permanent Account Number (PAN) of the Acquirer 1 is AEAPMB4B9H. 

‘There have been no changes in the name of Acquire 1in the past except upon her martiage with Acquirer 
2.Priortothe marriage, hername was Pradhan Nandini Manohar. 
Acquirer 1 holds a degree of Bachelor of Science () from the University of Bombay, Mumba, Idia. She 
has over30 (Thirty)years of experience inthe field of paperand packagingindustry. 
“The Net Worth of Acauirer 15 on August 10, 2026 is 2 3,82.91,06,671.48/- (Rupees Three Hundred 
Eighty Tiwo Crores Ninety One Lakhs Six Thousand Six Hundred and Seventy One and Forty Eight Paise 
only)]as certied by CA Sameer Kothari (Membership No. 058961), Pariner of RK.JS &Co. LLP (Firm 
Registration Number: 323001E/E300058), having thei offce at 1 Mercartile Buiding, 9/12, Lal Bazar 
Street, "B Block, 2nd Floor, Kolkata— 700001, and theircontact detals as 033 - 40012400 and e-mail 
as rirsameer@yzhoo.coin, vide certficate dated August 18, 2026 bearing Unique Document 
Identification Number (UDIN) - 2605896 1AUVECA502. 
The Liquid Assets of Acquirer 1 as on August 10, 2026 s 23,43,08,76,764.18- (Rupees Three Hundred 
Forty Three Crores Eight Lakhs Seventy Six Thousand Seven Hundred and Sixty Fourand Eighteen Paise 
only) as certfed by CA Sameer Kothari (Membership No. 058961), Partner of RKJ§ & Co. LLP (Firm 
Registration Number: 323001E/E300058), having thei offce at 1 Mercartile Buiding, 9/12, Lal Bazar 
Street, “B" Block, 2nd Floor, Kokata— 700001, and their contact detals as 033 - 40012400 and e-mail 
as rrsameer@yzhoo.coin, vide certficate dated August 18, 2026 bearing Unique Document 
Identification Number (UDIN) - 2605896 1AUIVECA502. 
Presently, Acquirer 1 holds 5,365,817 (Five Lakhs Trirty Six Thousand Eight Hundred and Seventeen) 
ully paid-up Equity Shares constiting of 2.86% (Two poirt Eight Six ercent) of the Voting Share Capital 
of the Target Company s on the date of the PA and this DPS. Pursuant to the consummation of the 
ransaction under the SPA, Acquirer 1 shall acquire 18,95, 120 Equity Shares of face value of Rs. 10/- 
each, andshall colectively hold 24, 31,937 Equity Shares representing 12.97% of oting Share Capitalin 
the Target Company. 
Acquirer 1 bearing DIN 00701644, does nothold a directorship n any listed company. Further, Acquirer 1 
Holds directorships and the position of designated partners inthe following companies/ limited liabilty 
parerships: 

Company Name Designation | Original Date of| Listing Status 
appointment 
10/11/1995 
T0/0872000 
290372014 
2470772001 
24/07/2001 

Swathi Packers Private Limited 
Cormukait Packaging Prvate Limited 
Everest Lamiators Private Limied 
Rigid Containers Private Linited 

Tndpro Distrbutors (Bombay) Privale 
Limited 

Fortune Packaging LLP Desfgnated Partner|_02/05/2018 | Unlisted 
Esjay Plastomers LLP Designated Partner| 120472019 | Unlisted 

‘Acquirer 1 will be classifed as a “Promoter” of the Target Company along with the existing Promoters 
and Promoter Group, pursuanttothe completion of the Open Ofer. 
KiritModi (“Acquirer 2°) 
KirtModi, anindividuzl, aged 77 years, s/o Natvartal Modi,Indian National hashis residential address at 
Fiat No. 17B Eden Hal, Dr. Annie Besant Road, Copper Chimney Hotel, Worl 5.0. Mumbai-400018, 
Maharashtra. The contact detals of Acquirer 2 is +91 9987234801 and the e-mail address is 
Kirt@kmoffice.in. The Permanent Account Number (PAN) of Acquirer 2 s AEAPMB40A. 
There havebeenno changes inthe name of Acairer 2 inthe past. 
Acquirer? holds a degree of Bachelor of Commerce (Hons.) in Advanced Accountancy, Auditing, Income 
Tax and Costing from Universty of Calcutta, Kolkata, India and Post Gradate Diploma in Management 
from the Indian Instiute of Management, Calcutta, Kolketa, India. He has over 41 (Forty-One) years of 
experience nthefields of paper and packagingindusty. 
“The Net Worthof Acquirer 2as on August 10, 2026 s % 1,09,95,37,105.63/- (Rupees One Hundred and 
Nine Crores Ninety Five Lakhs Thirty Seven Thousand One Hundred and Five and Sixty Three Paise only) 
s certfied by CA Sameer Kothari (Membership No. 05896 1), Partner of R K J § & Co. LLP (Fim 
Registration Number: 323001E/E300058), having their offce at 1 Mercantle Building, 9/12, Lal Bazer 
Street, “B" Block, 2nd Floor, Kokata - 700001, and their contact detals as 033 - 40012400, and e-mail 
a rirsameer@yahoo.co.n, vide cerificate dated August 18, 2026 bearing Unique Document 
Identifcation Number (UDIN) 26058961BHWWMU2617. 
“The Liquid Assets of Acquirer 2 s on August 10, 2026 is Z 82,83,20,862.59- (Rupees Eighty Two 
Crores Eighty Three Lakhs Twenty Thousand Eight Hundred and Sixty Two and Fifty ine Paise Only) as 
certfied by CA Sameer Kothari (Memberstip No. 058961), Partner of R K J S & Co. LLP (Fim 
Registration Number: 323001E/E300058), having their offce at 1 Mercantle Buiiding, 9/12, Lal Bazar 
Street, “B" Block, 2nd Floor, Kolkata 700001, and their contact details as 033 - 40012400 and e-mailas 
rirsameer@yzhoo.co.n, vide cerifcate dated August 18, 2026 bearing Unique Document dentifcation 
Number (UDIN) 2605896 1BHWWMU2617. 
Presently, Acquirer 2 holds 3,05,800 (Three Lakhs Five Thousand and Eight Hundred) fully paic-up 
Equity Shares consttuting of1.63% (One point Six Thee percent)of the Voting Share Capital of the Target 
Company as on the date ofthe PA and this DPS. Pursuart to the consummation o th transaction under 
the SPA, Accquirer 2 shall acquire 18,95, 120 Equity Shares, and shl collectively hold 22,00.920 Equity 
shares representing 11.74% o the Voting Share Capitaln the Target Company. 
Acquirer 2 bearing DIN 00167607, does not hold directorship n any lsted company. Further, Acquirer 2 
folds directorships and the position of designated partners in the folowing companies/ limited liabilty 
partnerships: 

Director 
Director 
Director 
Director 
Director 

Unlisted 
Unlisted 
Unlisted 
Unlisted 
Unlisted 

CIN: L85110KA1959PLC001352 
08221) 228265 E-mail Id: corporat 

Company Name Designation | Original Date of 
appointment 

Listing Status 

Jagdamba Cartons Private Limited Director 24/01/2018 Unlsted 
Tndian Corrugated Case Manufacturers 

Association 
Director 6/10/2009 Unfisted 

Taxmi Board And Paper Mls Private 
Limited 

Director 27/0572003 Unfisted 

7 Fortune Packaging LLP Designated Partne]_ 16/09/2025 Unfisted 
‘Acquirer 2 will b classified as a “Promoter” of the Target Company along wih the existing Promoters 
and Promoter Group, pursuanttothe completon of the Open Ofer. 
INFORMATION ABOUT THE PACS: 
Sachin KiritModi (‘PAC1") 
Sachin Kirt Modi, an individual, aged 52 years, s/o Kirt Natvarlal Modi, an Indian National, has his 
residential address t Flat No. 183 B, 16th Floor, B Wing, Kalpataru HO, § K Ahire Marg, Near TV Tower, 
Worll, Mumba, 400018, Maharasttra. The contact detais of PAC 1 is +01 9820181491 and the e-mal 
address issachin@kmoffice.in. The Permanent Accourt Number (PAN) of the PAC 1 is AFYPMB727M. 
There have beenno changes inthe name of PAC 1 inthe past. 
He holds a degree of Master of Business Administration romthe University o Queensiand, Australa. He 
Has over 33 (Thirty-Three) years of experience inthe field of marketing 
Presently, PAC 1 holds 4,7,369 (Four Lakhs Seventy-Seven Thousand Three Hundred and Sixty-Nine) 
ullypaic-up Equity Shares constiting of 2.55% (Two point Five Five percent) of the Voting Share Cpital 
ofthe Target Company s on the date of the PA and this DPS. PAC 1 shall notacquire any further Equity 
Shares ether underthe SPAorunderthe Open Offer. 
PAC 1 bearing DIN 00701561, does not hold directorship in any lsted company. Further, PAG 1 holds 
directorships and the position of designated partners in the following companies/ limited liabilty 
partnerships: 

sipaper.com Website: wwiw.sipaper.com 

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 
[Total Income (including Other Income) 4772 94.00 5276 
[Net Profft/{Loss) ater Tax 2964 66.62 3854 
EPS 4790 107.66 6229 
Net worth/Shareholder’s Fund 264.41 3477 368.15 

Fortune PackagingLLP (*PACT") 
Fortune Packaging LLP is a limited fabilty partnership incorporated on May 02, 2018, under the 
provisions of the Limited Liabilty Partnership Act, 2008. The limited libity pertnership ideniication 
number of PAC 7is AAM-5332. 
PAC 7 has tsregistered offce at 801, A wing, Naman Midtown, Senapati Bapat Marg, Ehinstone Road 
(West), Mumbai City, Mumbai, Maharashira, India, 400013. The contact detals of PAC 7 is +91 
9987234801 and the e-mail address is kirtmodiofiice@gmeil.com. The Permanent Account Number 
(PAN) of PAC is AAFFFB981 
PAC 7, inter lia, engaged in the business of manufacturing, buying, selling, importing, exporting 
processing, twisting or otherwise handing or dealing in paper pulp and boards of al Kinds including 
straw boards, millboards, cardboard, duplex board, whether made from paperjute or lastic orany other 
materials. However currently PAC 7 has norevenue from operations butgenerates other incorme. 
PAC 7 is not lsted on any stock exchanges in India or outside India. There has been no change in the 
name of PAC 7 sinceincorporation 
PAC 7is promoted by Acquirer 1 and Acquirer 2, andthe Partners of PAG 7 as on the date ofthis DPS are 
asfollows; 

SI. No.[ Name of the Partner | Contribution (inZ) | Designation Profit Sharing Ratio 
1| Kirt Modi 1,10,000 Designated Partner 50.00% 
2| Nandini Modt 1,10,000 Designated Partner 50.00% 

Total 220,000 00.00 

s, Company Name Designation | Original Date of 
No. appointment 

Listing Status 

Jagdamba Cartons Private Limited Director 25/02/2013 Unlsted 
2 ‘Affinfty Packaging LLP Designated Partner|20/09/2024 Unfisted 
PAC 1 will e classified s a Promoter” of the Target Company along with he existing Promoters and 
Promoter Group, pursuznto the completon of the Open Offer. 
Swapnil Kiit Modi (*PAC 2") 
Swapnil Kirt Modi, an individual, aged 46 years, s/o Kit Natvarial Modi, an Indian National, has his 
residential address t Fat No. 17-B Eden Hal, Dr. Annie Besart Road, Copper Chimney Hotel, Wori .01 
Mumbai, 400018, Maharashira. The contact detais of PAC 2 is +91 9820179807 and the e-mail 
address isswapnil@kmoffice.in. The Permanent Account Number (PAN) of PAC 2is AJOPM1 795R. 
There have beenno changes inthe name of PAC 2inthepas. 
He hods a degree of Bachelor of Science in Information Technology from Rochester Insttute of 
Technology, New York, USA. He has over 20 (Twenty) years of experiencein th fied o Admin, Sales and 
Marketing 
Presently, PAC 2 holds 331,757 (Three Lakhs Thirty-One Thousand Seven Hundred and Fifty-Seven) 
ully paid-up Equity Shares consttuting of 1.77% (One point Seven Seven percent) ofthe Voting Share 
Capitl of the Target Company as onthe date ofthe PA and this Detailed Public Statement PAC 2 shallnot 
acquireany further Equty Shares eftherinderthe SPAor under the Open Offer 
PAC 2 baring DIN 00701614, does not hold directorship in any listed company. Further, PAC 2 holds 
directorships and the position of designated partners in the following companies/ limited liabilty 
partnerships: 
st Company Name Designation | Original Date of| Listing Status 
No. appointment 

Jagdamba Cartons Private Limited Director 01/03/2013 Unlisted 
walhi Packers Private Limited Director 16/12/2016 Unfisted 

Uniisted 
7 
3| Wiopra Packaging Private Linited Director 0771272022 
7| Tndpro Distributors (Borbay) Private Director 071272022 

Limited 
Unlisted 

Everest Laminators Private Limited Director 07/12/2022 Unlisted 
Corrukaft Packaging Private Limied Director 07/12/2022 Uniisted 

‘Affinity Packaging LLP Designated Partner| 27/0972016 Unfisted 
Tndpro Logistics LLP Designated Partner| 18/11/2023 Uniisted 
Esfay Plastomers [P Designated Partner| 07/12/2022 Unlisted 

PAC 2 willbe classifiedas 2 “Promoter Group” of the Target Company along with the existing Promoters 
and Promoter Group, pursuart tothe completion of the Open Offer. 
RiddhiSachin Modi (*PAC3") 
Riddhi Sachin Modi, an individual, aged 48 years, w/o Sachin Kirt Modi, an Indian Nationdl, has her 
residential address at 183 B-Wing. Kalptaru Horizon, S K Atire Marg, Worli, Mumba, 400018, 
Maharashira. The contact defails of PAC 3 is +01 9820237751 and the e-mal address is 
riddhi@kmoffice.n. The Permanent Account Number (PAN) of e PAC 3is AIVPM8273G. 

‘There have been no changes inthe name of PAC 3 nthe past except upon her marriage with PAC1. Prior 
tothemariage, her name was Ridhi Bharat Somaiya. 
She holds a degree of Bachelor of Commerce in Financial Accounting and Audtingfrom the Universty of 
Mumbai, Mumbai,India. She has over 15 (Fifteen) years of experience in the fied of purchase and b 
designing. 
Presertly, PAC 3 holds 2,07,167 (Two Lakhs Seven Thousand One Hundred and Siy-Seven) fully paid- 
up Equity Shares consttuting of 1.10% (One point One Zero percent) of the Voting Share Capita of the 
Target Company as onthe date of the PA and this DPS. PAC 3 shall notacauire any further Equity Shares 
eitherunder the SPA or underthe Open Offer 
PAC 3 bearing DIN 07700661, does ot hold a directorstip in any listed company. Further, PAC 3 holds 
directorships and the position of designated partners in the following companies/ limited lizbilty 
partnerships: 

st Company Name Designation | Original Date of 
No. appointment 

Listing Status 

1 Indpro Logistics LLP Designated Partner|  18/11/2013 Unlisted 

PAC 3 willbe classified as 2 “Promoter Group” of the Target Company along with the existing Promoters 
and Promoter Group, pursuart tothe compltion of the Open Offer 
Bhuvi Swapnil Modi (*PAC4”) 
Bhuvi Swapni Modi, an individual, aged 42 years, wo Swapnil Kirt Modi, an Indian National, has her 
residential address at -3, 0-4, 17th Floor, Eden Hall, Dr. A. B Road, Wor, Mumba, Maharashtra ~ 
400018, The contact detais of PAC 4 is +91 9930436414, and the e-mal address is 
swapnil@kmoffice.in The Permanent AccountNumber (PAN) of PAC 4 is AKSPTB470B. 
“There have been no changes nthe name of PAC 4 inthe past except upon her marriage with PAC 2. Pior 
tothemariage, her name was Bhuvi Tandon. 
She holds a Graduate Diploma of Education (Primary) from Monash Universiy, Australia and Bachelor of 
Science (with amajor in Psychology) from the Uriversity of Southem Queensiand, Australia. She s a 
Home Maker 
Presertly, PAC 4 holds 3,05,136 (Three Lakns Five Thousand One Hundred and Thirty-Six) ully peic-up 
Equity Shares constiting of 1.63% (One point Sx Three percert) ofthe Voting Share Capital of the Target 
Company as on the date of the PA and this DPS. PAC 4 shallnot acquire any further Equy Shares either 
underthe SPAorunder the Open Offer. 
PAC 4 does not hold any DIN and accordingly PAC 4 does not hold any directorshipin any companyorthe 
postion of designated partner inany imited labiltypartnership. 
PAC 4 wil be classifed as 2 Promoter Group” of the Target Company along with the existing Promoters 
and Promoter Group, pursuanttothe completon of the Open Offer. 
Riiaan Sachin Modi(“PACS") 
Rihazn Sechin Modi, an individual, aged 20 years, s/o Sachin Kiit Modi, an Indian National, has fis 
residental address at 183/B Wing, Kalptaru Horizon, § K Ahire Marg, Near Doordarshan Kendra, Worli 
Mumbai, 400018, Maharashira. The contact details of PAC 5 is +91 9820181491, and the e-mai 
address s sachin@kmoffice.in. The Permanent Account Number (PAN) of PAC 51 DIFPM1 159A. 
There have been no changes inthe nameofPAC 5inthe past, 
Heis currently pursuing B.A. in Appiied Statstics from he University of Virginia, USA. 
Presently, PAC 5 holds 1,50,000 (One Lakn Fifty Thousand) fuy paid-up Equity Shares constiuting of 
0.80% (Zero point Eight Zero percent) of the Voting Share Captal ofthe Target Company as on the date of 
thePA i DPS. A al ot acqle any e Exuly Stresfthrunderthe SPArunder e 
pen Offer. 

PAC 5 does ot hold any DIN and accordingly, PAC 5 does not hold any directorship in any company or 
the position o designated partner in any imited iabilty partnership. 
PAC 5 willbe classfied as a“Promoter Group” of the Target Company along with the existing Promoters 
and Promoter Group, pursuznttothe completon of the Open Offer. 
Rigid ContainersPrivate Limited (*PAC6”) 
Rigid Cortainers Prvate Limited is a private imited compary, incorporated on December 07, 1984, 
under the provisions of the Companies Act, 1956. The Corporate Identfication Number of PAC 6 is 
U28991TN19B4PTCO11392. 
PAC 6 hasits registered offce at DP - 8, SIDCO Industrial Estate, Tirumzhisai, Chennai, Chenna, Tamil 
Nadu, India, 600124. The contact detais of PAC 6 is +91 9987234801 and the e-mail address is 
kiritmodioffice@gmail.com. The Permanent AccountNumber (PAN) of PAC 6 iSAAACR17 4P 
PAC 6 i, inter dlia, engaged in the business of manufacturing, which includes production and 
processing, trading, buying, seling, dealing, importing, exporting all types of packing materals. 
However, currently PAC 6 has no fevenue from operations but generates other income from dividend, 
rent andinterest. 
PAC 6 is not listed on any stock exchanges in India or outside India. There has been no change in the 
nameof PAC6 sinceincorporation 
PAC 6is promoted by Acquirer 1 and Acqirer 2, andthe Shareholding of PAC 6 ason the date of tis DPS 
isas follows: 

SI. No. [ Name of the Shareholder | Number of Equity Shares of € 10/- 
‘each Held 

Percentage of 
Shareholding 

1| Kirit Modi 34912 56.42 
2| Nandini Modi 26,963 1358 

Total 613875 100.00 

PAC Sholds 4,13,345 (Four Lakns Thirteen Thousand Three Hundred and Forty-Five) fully paid-up Equity 
Shares constituting of 2.20% (Two-point Two Zero percent) of the Voting Share Capita of the Target 
Company as on the date of the PA and ths DPS. PAC 6 shallnot acquire any further Equity Shares either 
underthe SPA orunder the Open Offer 
PAC 6 will b classified as 2 “Promoter Group” of the Target Company along with the existing Promoters 
and Promoter Group, pursuart tothe completion of the Open Offer 
“The key financialinformation of PAC 6 s extracted from s limited review report of nterim standalone 
financialresults for Fiscal 2026:and audited standalone financia statements for Fiscal 2025 and 2024, is 
asfollows 

(% in Lakhs, except per share data) 

PAC 7 holds 8,67 585 (Eight Lakhs Sixy-Seven Thousand Five Hundred and Eighty-Five) fully paid-up 
Equity Shares constituting of 4.63% (Four-point Six Three percent) of the Voting Share Capital of the 
Target Company as onthe date of the PAandthis DPS. PAG 7 shall notacquire any further Equity Shares 
eiher underthe SPA or inderthe Open Ofer. 
PAC 7 willbe classified as a “Promoter Gsroup” of the Target Company along with the existing Promoter 
and Promoter Group, pursuant o the compltion of the Open Offer. 
“The key firancialinformation of PAC 7 as exracted from its audited standalone financialstatements for 
Fiscal 2026, Fiscal 2025 and 2024, is asfollows: (inlakhs) 

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 
[Total Income (including Other Income) 107.76 7.78 2.23 
INeT Profff(Loss) after Tax 56.64 332 00 
[EPS 
INet Worth 221650 27410 2078 

THEACQUIRERS ALONG WITH THE PACS HAVE CONFIRMED THAT, AS ONDATE: 
1 
2 

Theydo notbelong toany Group. 
‘They are not prohibted by SEBIfrom dealingin securites, interms ofthe provisions of Section 1B ofthe 
SEBI Act, 1992, as amended fromtime to ime (*SEBI Act") orunder any other regulation made under the 
SEBIAct. 
As onthe date of this DPS, there are no directions subsisting or proceedings or litgations pending 
relatingtothe securities marketinvolving the Acaquirers and/or the PACS. Ason the date ofthis DPS, there 
are no penatieslevied by SEBI onthe Accurers and/or the PAC. 
They are not categorised as *Fugiive economic offender” under Section 12 of the Fugitive Economic 
Offender Act, 2018, interms of Regulation 2(1) ) o the SEBI (SAST) Regulations, 2011 
‘They have not been categorised or declared as “wilful defauter” by any bank or financial nstiution or 
consortum thereof, in accordance with he guidelines on wilfl defaulters issued by the Reserve Bank of 
India, interms of Regulation 2(1) z¢) ofthe SEBI (SAST) Regulations, 2011 
‘They have not acauired any equiy shares or voting rights ofthe Target Company between the date of the 
PALe., August 18, 2026 and he dateof this DPS. 
“They confirm that they have complied with the applicable provisions of Chapter V of the SEBI (SAST) 
Regulations, 2011 n relation to their prior holding and acquisition of Equily Shares of the Target 
Company, except the folowing delay reporting with respect to Regulation 29(2) of the SEBI (SAST) 
Regulations, 2011 

Due date for Actual Date of | Delay if 
compliance as compliance | any (No. 
mentioned in the of days) 

regulation 

S1. | Financiall Regulation/| 
No.| Year | S 

Status of 
compliance with 

Tak 
ub- 

Regulation 

2025-26] 29(2) August04, 2025 | August 07, 2026 | 367 Delayed 
2025-26] 29(2) | November 18, 2025 | August07, 2026 | 261 Compliance 
2025-26 29(2) | November 28, 2025 | August07, 2026 | 249 Delayed 
2025-26| 29(2) | December 24,2025 | August07, 2026 | 225 Compliance 
2025-26] 29(2) March 02, 2026 | August07, 2026 | 157 Delayed 

“They donot have any representation on the Board o Directors of the Target Company. The Acquirers and 
the PACS have nointerestin the Target Company, otherthan their existing shareholding andthe adiional 
shareholding proposed to be acquired by the Acquirers pursuant to consummation of the SPA, 
collectvely. 
‘They will not selthe Equity Shares of the Target Company, held and acquired during the offer period (if 
any)interms of Regulation 25(4) o the SEBI (SAST) Regulations, 2011 
The Acquirers and the PACs underiake that if they acquire any further Equity Shares of the Target 
Company duringthe Offer period, they willinformthe Stock Exchange and the Target Company within24 
(twenty-four) hours of such acquisitions 
‘The Acquirers and the PAGS wil ot acquire or sell any Equity Shares of the Target Company during the 
period between 3 three) Working Days prir tothe commencement of the Tendering Period and uni the 
expiy of the Tendering Period in accordance with Regulation 18(6) of the SEBI (SAST) Regulations, 
2011 
“The persons dentied in this Open Offer as PACS with the Acquirers are the only persons acting in 
concert with the Acquirers fo the purposes of tis Open Offer.Further, these individuals forming part of 
the PACSare notacquiring any Shares of the Target Company eitheras part of the Underlying Transaction 
or under the Open Offer. Whik certain other persons may be deemedto be acting in concert with the 
Acquirers and the PACS in terms of Regulation 2(1)()(2) o the SEBI (SAST) Reguiations, 2011, such 
deemed persons are not acting in concert with the Acquirers and the PACS forthe purpose of this Open 
Offerwitinthemeaning of Reguiation 2(1)(a)(1) ofthe SEBI (SAST) Regulations, 2011 
“The relationship betweenthe Acquirersand the PAGs asfollows: 
Name of the Acquirers/PACs Relationship between the Acquirer and PACS 

INandini Modi (Acqurer 1) Spouse of Acquirer 2, Mother of PAC 1 and PAC 2, 
Mother-In-Law of PAC 3and PAC 4, Grandmother of PAG 
5, Promoter and Director of PAC 6, Promoter and 
Designated Parter of PAC 7 

it Wiodi (Acquier 2] Spouse of Acquire 1, Faiher of PAC 1 and PAC 2, Falher- 
In-Law of PAC 3 and PAC 4, Grandfather of PAC 5, 
Promoter of PAC 6, Promoter and Designated Partner of 
PACT. 

[Sachin Kirt Modi (PAC 1) Son of Acquirer 1 and Acquirer 2, Brother of PAC 2, 
Spouse of PAC 3 and Father of PAC 5 

Swapnil Kt Modi (PAC 2) Son of Acquiter 1 and Acquire 2, Brofer of PAC 1 and 
Spouse of PAC 4 

I3 Sachi Wod (PRC3) pouse oTPAC T 
BT Swapni Modi (PAC 4) Spouse of PAC 2 
[Rihaan Sachin Modi (PAC 5] on of PAC T and PAC3 
IRigid Contaners Private Limited (PAC 6] | Promoted by Acqurer 1 and Acquirer 2 
[Fortune Packaging LLP (PAC 7] Promoted by Acquirer 1 and Acquirer 2 
INFORMATION ABOUT THE SELLERS 
‘The details of the Sellers are setout below: 

Residential Address |part of the{the Group |~ Enity 
Nameand | Whether [ Name of [ Nature of [Change i [ Transact 

namein | ion 
promoter through 

and marke 
promoter SPA 
group 

Details of 
sharesuolng rights 
eld by the seller | rights held by the 

(Pre-Offer) _(sellr (Post - Offer) 
Number % oftotal Number [’ of ot 

voting 
share 

capita” capital 

Deails of 
‘shares/voting 

Harshad Natvarlal Not | Mot | Mot 
Modi 
201 Ruby Aprt, B 
[Wing, PIt No. - 
51/52, Presidency 
[Society, N § Road 7, 
Near Jamnabai 
arsee School, Juh 
Mumbai- 400049 

25,40240°| 1355% NI 
Applcable| Applicable | Appiczble 

Rajul Harshad Modi Not | MNot | Raul 
Privera, Fiat No. IV, 
6th Floar, Juncion of 
Main Avenue Road| 
jand Sarojni Road 
Near Tommy Hiliger 
Showroom 
[Santacruz West 
Mumbai Suburban) 
Maharashtra - 
1400054 

1250000 
Appicable| Applicable Braratohai : 

Kumbtri 

[Total 3790240 2021% | NIL | WL 
(Contnued tonext page) 



(Contiued from previous page) 

#12,56,000Equity shares are held in is individual name, and 12,84,240 Equily Shares are heldjointly with first holder being, Harshad Natvarial Modi. 
**12,50,000Equity Shares areheld|ointly withfirst holder being S Raj Harshad Modi 
*Calculatedon the basis of existing fuly paic-up Equityshares of the Target Conpany. 
2. 

Note: As per the dataavailableon public domain. 
9. 

There s nolen, encumbrance or lock-in on the Equity Shares held by the Sellers and suich Shares will b transferred to the Acquirers e from all encumbrances 
andlock-n requirements. 
“The Sellers are not categorized as willl defaulers’ by any bank or financilinsttuton or consortium thereof,in accordance withthe guidelines on wilfu defaulters 
issuied by the RBI, interms of Reulation 2(1) z¢) o the SEBI (SAST) Regulations, 2011. 
“The Sellers are not categorized/declared as ‘fugiive economic offenders’ under Section 12 of the Fugtive Econormic Offenders Act, 2018, nterms of Regulation 
2(1)(a) of the SEBI (SAST) Regulations, 2011. 
Upon consummation ofthe SPA, the Selles shalcease foold any Equity Shares of the Target Company. 
Seller 1 is the brother, and Sellr 2 s the sister-in-law of Acquirer 2, and accordingly, the Sellers may be considered asrelated to the Acquirers. However,the Sellers 
and theAcquirers are independent of each other, and the Sellers do not have any financial, econorric, professional, commercial, beneficial or other association, 
arrangement, understanding, dependence or common nterest with the Acquirers orthe PACS. 
s on the date oftis DPS,the Sellers have not been profibited by SEBI from dealing i the securites under directions issued purstantto Section 1B or under any 
otherregulations made under the SEBI Act. 
INFORMATION ABOUT THE TARGET COMPANY: THE SOUTH INDIA PAPER MILLS LIMITED 
“The Target Company was incorporated as a private imited company under the provisions of the Companies Act, 1956 as “The South India Paper Mils Private 
Limited vide Certifcate of Incorporation dated June 06, 1959, issued by Registrar of Companes, Mysore at Bangalore. Subsequentl, the name of the Target 
Company was changed from ‘The South India Paper Mils Private Limited”to “The South India Paper Mills Limited” under section 43A (1A) of the Corpanies Act, 
1956, we.. April 01,1975, vide certifcat issued by the Registrar of Companies, Mysore, Bangalore. There has been no change inthename of the Target Company 
inlast3 (Three) years. 
The registered office of the Target Company is stuated at Chikkayana Chatra, PO. Nanjangud, Nenjangud, Kamataka, India, 571301, and the Corporate 
Identification Number (CIN) is L85110KAT959PLC001352. The contact detais of the Target Company is (08221) 228265, e-mai address is 
corporate@sipaper.com, and he website s www.sipaper.com. 
“The Target Company is engaged nthe business ofmanufacturingof paper, paperboards and corrugated packaging. 
“The Equiy Shares of the Target Company are presently listed only on BSE Limited (‘BSE") (Scrip Code: 516108 and Scrip ID: STHINPA). The ISIN of the Equity 
Shares ofthe Target Company is INEOB8GO1014. The market ot of the Equity Shares of the Target Company is 1 (One). The entirefully paid-up equity share capital 
ofthe Target Company i sted on BSE and thetrading in the Equity Shares has not been suspended by BSE. The Equity Shares of the Target Company have not been 
delsted from he any stockexchange i ndia. 
“The Equity Shares of the Target Company ar frequently traded within the defintion of frequently traded shares’ underclause () of Sub-regulation 1 of Regulation 1 
of SEBI (SAST) Regulations, 2011. 
As on the date ofthis DPS, the authorised share capital of the Target Company i Z 20,00,00,000 (Rupes Twenty Crores only), comprising of 2,00,00,000 (Two 
Crores) Equity Shares of face value of 210/- (Rupees Ten only) each. The issued, subscribed and peic-up share capitl o the Target Company is 218,75,00,000 
(Rupees Eighteen Crores and Seventy-Five Lakhs only), comprising of 1,87.50,000 (One Crores Eighty-Seven Lakhs and Fifty Thousand) Equity Shares of face 
value of 210/- (Rupees Ten only) each. 
As on date of this DPS, there are nos (i) partly paid-up equity shares; (i) equity shares carrying differental voting rights; and/ or (i) outstanding convertble 
instruments (such as depository receipts, fuly convertble debentures, warrants, convertble preference shares, etc.) issued by the Target Company which are 
convertbleinto Equity Shares o the Target Company. 
Thekey financialnformation of th Target Company based onthe audited standalone financialstatements forthe Fiscals 2026, 2025.and 2024is as follows: 

(in Lakhs) 
Year ended March 31, 2024 Sr. No. Particulars Year ended March 31, 2026 Year ended March 31, 2025 

The primary objective o the Acquirers and the PACS inrelation tothe aforeaid acaquisitonis the substantial acquisiion of Equity Shares and vating rights of the Target 
Company, along with the acquistionaof control f the Target Company. 
In terms of strategic intent, purpose of acquisiton and future plans, the Acquirers and the PAC, intend to posiion the Target Company for enhanced aperational 
efficiency and long-term value creation fr al s stakeholders 
SHAREHOLDING AND ACQUISITION DETAILS 
The currentand proposed shareholding patten ofthe Acquirer and the PAC inthe Target Company andthe details of the acquisiton are as follows: 

Aoquirer 2 PAC 1 PAC2 PC3 Aoguirer 1 

Nandini Modi Kirit Modi ‘Sachin Kirt Mot ‘Swapnil Kirt Modi Riddhi Sachin Modi 

No.of Equity | %ol Equiy | No.of Equity 
Shares | Share Capital | Shares. 

9% of Equity | No.of Equity 
Share Capial |~ Shares 

9% of Equiy_| No.of Equity 
Share Capial |~ Shares 

9% of Equiy | No.o Equity 
Share Capial |~ Shares 

% of Equty 
Share Capial 

Sharehoding as onthe PA s 536817 286% 305,800 163% 47739 256% 331,757 177% 207,167 110% 

Shares poposed o be 
acquired pursuantto SPA 
Shares Acquired Betueen PA 
e and heDPS date 

1895120 | 1011% | 1895120 | t0t0% 

Shares acqred in te Open 
Ofter assuming ful 
acceptance) 

2437500 2437500 

Past OfferSharehadng (soon 
al shares being puchased by 
the Acquirer s per the SPA 
and assuming full acceptance 
25 on 10t Woring Day after 
|closureof te Tendedng 
Peiod) 

4869437 4638420 331,757 207,167 

PACA PACS PACE PACT. 
Bhuvi Swapail Modi Rifaan Sachin Mod Rigid Containers Pt Lid Fortune Packaging LLP 

No.of Equity | %ol Equty | No.of Equty | %ol Equty | No.of Equity | %of Equty | No.of Equiy | S%of Equty | No.of Equity 
Shares | ShareCapital |  Shares | Share Capital | Shares | Share Captal | Shares | Share Capital |  Shares 

Total 

% of Equty 
Share Capial 

Sharehoding as onthe PA s 305,13 163% 150000 080% 41335 220% 867,585 agm | eage | 19a7% 

Shares poposed o be 
acquired pursuantto SPA 
Shares Acquired Betueen PA 
e and heDPS date 

g0 | 2021% 

Total Revenue 43.449.20 
Proff After Tax 107217 

Earnings per Share (in INR] 573 

37,040.26 
96407) 
6.14) 

3137654 
[1.342.77) 
@16) 

Shaes acqred in te Open 
Offer assuming ful 
acceptance) 

4| Networth/Shareholders Fund 2222843 21,1835 204495 

As onthe dateof this DPS, the present compostion ofthe Board of Directors ofthe Target Company is as folows: 
St.No. Name of the Direclor Date of Initial Appointment DIN 

Manish Mahendra Patel October 09, 1990 00128179 
Kanishka Hershad odt December 15, 2023 10260282 

‘Afay Dineshchandra Patel AugustaT, 199 00466905 
Jtendra Ambalal Patel September 27,2012 00248302 
Harshad Natvwarial Modt Tuly 27, 2003 00767613 

Purushotham Javare Gowda Warch 31, 2025 03332807 
Gotamam Raghavan Ravi Warch 31, 2025 06662567 

X Gargi Oha Warch 31, 2025 11024179 
9| Meenakshi Sundaram Shivakumar July 07, 2024 06445505 
0. Nagardja Sivaisa Warch 31, 2025 02805712 

Designation 
Managing Director 
Whoe-time Director 

Director 
Director 
Director 

ndependert Director 
ndependert Director 
ndependert Director 
ndependert Director 
ndependert Director 

Source: wmca govin 
E. 
1. 

DETAILS OF THE OPEN OFFER 
“This offer is 2 mandatory Open Offer and is being made by the Acquirers along with the PACS in compliance with read with Regulations 13, 14, 15 and other 
applicable Regulations ofthe SEBI (SAST) Regulations, 2011 to the Public Shareholders of the Target Company to acauire up to 48.75,000 (Forty Eight Lakhs and 
Seventy Five Thousand) fully paid up Equity Shares (Offer Shares), representing 26% (Twenty Six Percent) of the Voting Share Capitalof the Target Company, at an 
offe price of 2 120)- (Rupees One Hundred and Twenty only) per Offer Share (Offer Pric) aggregating fo a totalconsideration of  58,50,00,000 (Rupees Fity Eight 
Crores and Fifty Lakhs only), payable in cashin accordance with the SEBI (SAST) Regulations, 2011 and subject toth terms and condifions mentioned hereinafter 
inthis DPS and the Leterof Offer (“LoF”) that will b circulated o the Shareholder i accordance with SEBI (SAST) Regulations, 2011. 
“This Offer is being made o ll the Public Shareholers of the Target Company, other than the Accuirers, PACS and other existing Promoter/Promoter Group enites, 
whether holding Equity Shares in demateriaized form or physical form, registered or unregistered, are elgible to participate inthe Offer at any time before the 
closure o the Tendering Period; 
Interms of Regulation 23 ofthe SEBI (SAST) Regultions, 201 1, inthe event thatthe approvals specified in paragraph VI (Statutory and Other Approvals) ofthis DPS 
or those which become appicable prior to completon of the Open Offer are not received, for reasons outside the reasonable control of the Acquirers, then the 
Acquirers and the PACS shall have the ight to withdraw the Open Offe The following conditions under which the Acquirer and the PACS can withdraw the Open 
Offer, as provided in Regulation 23(1) of the SEBI (SAST) Regultions, 201 T are: 
statutory approvals required for the open ofer or or efcting the acquisiions attractingthe obigation to make an open offer under SEBI (SAST) Reguiations, 2011 
having been inally refused, subjectto such requirements for approval having been specifcally disclosed n the detailed publc statementand e leterofoffer; 
the acquirersand e persons actingin concert, being  naturalperson, has died; 
any condition stipulated n the agreement for acquisition atracting the obiigation to make the open offer is not met for reasons outside the reasonable control of the 
acquirers and the persons acting in concert and such agreementis rescinded, sublect fo such conditions having been specifical disclosed in the detailed public 
statementandthe leterof offer; or 
such circumstances as in the opinion of SEBI, mert ithdrawal. I the withrawal is faling under paragraph 3((v), SEBI shall pass  reasoned order permiting 
withdrawal, and such order shallbehosted by the Board on s ofcial website. 
Intheevent of such a withdrawalof the Open Offe, apublic announcement wil be made within 2 (two) Working Days of such withdrawal, inthe same newspapers in 
whichthe DPS has been published and such public announcement willalso be sentto BSE, SEBIand the Target Companyat ts registered offce. 
“This Offer s not conditional on any minimurn levelof acceptance and is not 2 competing offer interms of Regulations 19 and 20 respectively of the SEBI (SAST) 
Regulations, 2011. Further there is no competing offer as on the dateof ths DPS interms of Regulation 20 ofthe SEBI (SAST) Reguiations, 2011; 
There s no differental pricing for Equity Shares underthe Offer, 
The fferis not aresultof global acquisition resultingn indirect acquisition ofthe Target Company; 
“The Marager to the Open Offer does nothold any Equity Shares i the Target Company as on the date ofappointmert as Manager to the Open Offer and as on the date 
ofthis DPS. The Manager to the Open Offr fur her declares and undertakes notto dealon s account nthe Equty Shares during the Open Offer eriod interms of 
Regulation 27 §) of SEBI (SAST) Reguiations, 2011. 
“The Public Shareholders who tendertheir Equity Sharesin this Open Offe shall ensure that the Equity Shares ae clear fromalllien, charges and encumbrances. The 
Offer Shares will be acquired, subjectto such Offer Shares being validly tendered in this Open Offer togetherwith all the rights atached thereto, including ai e 
rights o dividends, bonuses and rght offers declared thereof and n accordance with the terms and conditions setforth n the PA, this DPS and as wil be Set outin 
the Letter of Offe, and the tendering of Publc Shareholders shall have obtained al necessary consents required by them totender the Offer Shares. The Acquirers 
will accept al the Offer Shares of the Target Company, that are tendered invalid form in terms of this Offer up to amaximum of 48,75,000 (Forty-Eight Lakhs and 
Severty-Five Thousand) Equity Shares, representing 26.00% of the Voting Share Capital o the Target Company; 
“This Detailed Public Statement is being publishedin the following newspapers: 

Publication Language 
Financial Express English 

Jansalla Findi 
AlIndia 
AlTndia 

Past OfferSharehadng (soon 
al shares being puchased by 
the Acquirer s per the SPA 
and assuming full acceptance 
25 on 10t Woring Day after 
|closureof te Tendedng 
Peiod) 

305,136 12260216 

Notes: 
“Manoj Shah, being the director of PAC 6, doesnot hold any Shereinthe Terget Compary. 
1. As per Regulation 38 of the SEBI (LODR) Reguiations, 2015 read with Rule 194 of the SCAR, the Target Company is required to maintain minimum public 

shareholding, s determined inaccordance with the SCRR, on a continuous basis for lsting. Upon completion of the Open Offer and the Underlying Transaction, if 
the public shareholdingofthe Target Company falls below the minimum levelof publicshareholding as required to be maintained by the Target Company as per the 
'SCRR and the SEBI (LODR) Regulations, 2015, the Acquirers and the PACS tndertake to take necessary steps (o faciltate the complance by the Target Company 
withthe relevant provisions prescribed under the SCRR, as perthe requirements of Regulation 7(4) of the SEBI (SAST) Reguations, 2011 and/or the SEBI (LODR) 
Regulations, 2015, within the time period stated therein. 
Pursuant to consummation of the Underlying Transaction and subject to compliance with the provisions of the SEBI (SAST) Regulations, 2011, the Acquirers and 
the PACS shallacquire control over the Target Company and shall be required to be classified as Promoter and Promoter Group of the Target Company. The 
Acquirers and PACs shallexercise joint control, along with the other members forming part ofthe Promoter and Promoter Group of th Target Company who are 
not partes to the Share Purchase Agreement, over the management and affars of the Target Company in accordance with the provisions of the SEBI (LODR) 
Regulations, 2015 
Boththe Acquirers are immediate relatves as defined under the SEBI (SAST) Regulations, 2011, being the spouse of eachother 
The PACs have undertaken that each of them shall ot tender any Equity Shares i the Open Offer 
The number of Equity Shares to be acquired by each of the Acquirers under the Open Offer shall be determined by the Acquirers and the PACS based on the 
response received from the Public Shareholders urder the Open Offer i accordance with the SEBI (SAST) Regulators, 2011. However,for the purpose of the 
above table,itisassumedhat both the Acquirers shallacquire the Offer Sharesin the equal proportion. 
OFFER PRICE 
The Equity Shares of Target Company are presently lsted only on BSE (Scrip Code: 516108 and Scrip ID: STHINPA). The ISIN of Equity Shares of the Target 
Company s INEOBBGO1014. The entire fully paid-up equity share capialof the Target Company i listed on BSE and the rading inthe Equity Shares has notbeen 
suspended by BSE. The Target Company has already established connectivity with the depositores. 
“The annualized rading turnover n the Equity Shares of the Target Company on BSE based on rading volume during the (12) twelve calendar months (i.. August 
2025,to July, 2026) prior o the morth of PAis s given below: 

Stock Exchange Total no. of equily shares traded during the 
twelve calendar months prior to the month of PA shares of equity shares listed) 

BSE Limited 3370240 1,87,50000 17.97% 
Based onthe above, the equity shares of the Target Company are frequently raded withinthe meaning of explanation provided in Reguiation 2() ofthe SEBI (SAST) 
Regulations, 2011 on BSE. 
The Offer Price of 2120/~ (Rupees One Hundred and Twerty only) per Equity Share of 2 10/~ each is justiied, in terms of Regulation 8(2) of the SEBI (SAST) 
Regulations, 2011, takingintoaccourt thefollowing parameters: 
St No. 

a 

Total no. of lsted equity | Annualised trading turnover (As a % 

Particulars Price (in€ per Equily Share) 
The highest negotiated price per share of the Target Company for any acquisition under the agreements atracting the 20 
obligationsto makea public announcement oftis open offri.e. the price per Equity Sharevnder the SPA 

B. [ The volume-weighted average prce pai or payable per Equily Share for acquisitons, whethe by the Acquer or by any 
person acting in concert with him, during thefifty-two weeksimmediately receding he dateof the PA 
The highesT price paid or payable per Equty Share for any acquisiion, whether by The Acquiters, during e twenty-six 
weeks immedately precedingthe date of e PA 
The volume-weighted average market price per Equy Share for aperiod of 60 (sixy)rading days fmmeditely preceding 
the date of the PAas raded on BSE, being the stockexchange where the maximum volume of rading nthe Equity Shares 
was recorded during such period, and such sharesbeingfrequently traded 

26650 

105.20 

70239 

Udaykala Kannada Bangelore 
Wiumbai Lakshdeep Marathi Mumbai 

Interms of Regulation 25 2) of SEBI (SAST) Regulations, 2011, as on the date of this DPS, the Acquirers along with PACS do ot have any plans to dispose of or 
otherwise encumber any material assets of the Target Company inthenext? (Two) years, except: ) inthe ordinary course of business (including forthe isposal of 
assets and creating encumbrances in accordance with business requirements); or (i) with the prior approval of the board of directors and shareholders of the 
Target Company; or (i tothe extent requied for the purpose of restruchuring andjor rationalization of assets, investments, liabilties or business of the Target 
Company. Ifthe Acquirers and the PACS intend to alienate any material asset of the Target Company, within aperiodof 2 (Two) years from completion ofthe Open 
Offer, the Target Company shallseekthe approval of its shareholders as per the proviso to Regulation 25(2) of SEBI (SAST) Regulations, 2011 before undertaking 
anysuchalienation. 
As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 19A of the SCRR, the Target Company is required to maintain minimum public 
shareholding, as determined in accordance with the SCRR, on a continuous basis for lsting. Upon completion of the Open Oifer and the Underlying Transaction 
under the SPA, if the public shareholding of te Target Company fals below the minimum level of publc Shereholding as requied to be maintzined by the Target 
Company as perthe SCRR and the SEBI (LODR) Regulations, 2015, the Acquirers and the PACS undertake totake necessary steps fo faclfate the compliance by 
the Target Company with the relevant provisions prescribed under the SCRR, as per the requiements of Regulation 7(4) of the SEBI (SAST) Regulations, 2011 
and/orthe SEBI (LODR) Regulations, 2015, within th time period statedtherein. 
BACKGROUND OF THE OPEN OFFER 
“The Acquirers have entered into a Share Purchase Agreement dated August 18, 2026, with the Sellers whereby the Acquirers have agreed to acquire 37.90,240 
(Thirty Seven Lakhs Ninety Thousand Two Hundred And Forty) Equity Shares (*Sale Shares”),representing 20.21% (Twenty point two one percent)of the Voting 
Share Capital ofthe Target Company, from the Sellrs ata price of 2120/~ (Rupees One Hundred and Twenty only) per Sale Share, aggregating o 2 45,48,28,800/- 
(Rupees Forty Five Crores Forty Eight Lakhs Twenty Eight Thousand Eight Hundred and Forty Only) (*Sale Consideration”), subjectto and n accordance with the 
termsand conditions contained inthe SPA. 
Consequent upon acquiring the Shares pursuant to e SPA, the Shareholding of the Acquirers and the PAGS will be 73,85,216 (Seventy-Three Lekhs Eighty-Five 
Thousand Two Hundred and Sixteen) Equity Shares constituting of 39.39% (Thirty-Nine Point Three Nine percert) of the Voting Share Capital of the Target 
Company. 
Details of the Undertying Transaction ina tabularformis et out below: 

Details of Underlying Transaction 
WMode of Transaction 

(Agreement/ Allotment/ Market 
Purchase) 

Total Consideration for 
Equity Shares / Voting 
Rights acquired (in ) 

Type of 
Transaction 

(Direct/ Indirect) 

Equity Shares / Voting rights 
acquired/ proposed o be acquired 

Number % of Voting 
Share Capital 

Regulation which 
has triggered 

Direct | Pursuant to Exection of Share 
Purchase Agreement dated 
August 18, 2026 between the 

Acquirers and the Sellrs 

37,90,240 (Thirty- 
Seven Lakhs Ninety 
Thousand Two 

Hundred and Forty) 

2021% | 45,48,28,800)- (Rupees Regulations 3(1) 
Forty-Five Crores Forty- and 4 of SEBI 
Eight Lakns Twenty-Eight (SAST) 

Thousand and Eight Regulations, 2011 
Hundred only) 

Summary of he SPA 
The SPA contemplates compleion of the sale and purchase of the Sale Shares in a single tranche, subject to he satisfaction or permissible waiver of the Sellrs' 
Conitions Precedent (2s defined in the SPA) within a certain period from execution, o such other date determined by the Acquirers, i either case not ater than the 
Transaction Long Stop Date (as defined inthe SPA). Following satsfaction or waiverof the Sellers’ Conditions Precedent and expiry of atleast 21 (Twenty-One) Working 
Days from ssuanceof this DPS, the Acquirers may, atheir discretion, complete the Open Offe Escrow Funding (ss defined i the SPA). The Acquirers will etermine the 
Closing Date (as defined i the SPA) n accordance with th timing of such escrow funding, with Closing (as defined in the SPA) to occur through an of-market spot 
delivery settlement and in compliance with appicable laws. Upon closing, the Acquirers will acquire contol, be classified as the Promoter of the Company, and be 
entileg o reconstitutethe Board (es defined nthe SPA), inclucing appointng directors, while the Sellers and/or theirnominee directors willrsign fromthe Board and ts 
committees. 

Unillosing, the Sellers must also use their shareholder rights and voting power o ensure the Company's cooperation with regulatory fiings and approvals relatingto 
the Underlying Transaction and the Open Offe Closing is conditiona an, among ather maters, the absence of a MAC Event (as defined in the SPA) or prohibitory 
proceedings, receiptof al requisite approvals. The Sellers have provided customary warranties and agreecto, iner alia, jointy and severally indemnify the Acouirers for 
Losses arising from agreed Indemnification Events (as defined in the SPA), subject to certain mitations. The SPA may be terminated by mutual consent or by the 
Acquirers upon specified events, including a MAC Event, breach of inaccuracy of warranties, faiur to atisfy the Sellrs’ Conditions Precedent by the applicable ong- 
stop date, incorect or misleading information provided for regulatory disclosures, or failure of Closing to occur as contemplated after payment of the Sale 
Consiceration 
The Offer Price has been arived in accordance with Regulaion 8(2) of the SEBI (SAST) Regulations, 2011. Assumingful acceptance o the Open Offer, te maximum 
consideration payable n the event of full acceptance o the ffer would be € 58,50,00,000/- (Rupees ity Eight rores and Fifty Lakhs only). 
Pursuant tothe consummation of the Underlying Transaction and subject to compiance with the SEBI (SAST) Reguiations, 2011, the Acquirers and the PACS will 
acquire control over the Target Company and will b identied as part of ‘Promoter and Promater Group' of the Target Company including in accordance with the 
provisions of SEBI (LODR) Regulations, 2015, The Acauirers and the PACS wil exercise joint controlof and over he Target Company and become promaters along with 
other existing members forming part o the Promoter and Promater Group, who are not partes to the Share Purchase Agreement as on the date of this DPS, post 
completion o the Open Oifer Further,pursuant o the completion of Underlying Transaction, the Sellers sl cease to hold any Equity Shares of the Target Compary. 

Where the shares arenot requently aded, the price determined by the independent egistered valuer G into account | ot Applicable as the Equty 
valuation parameters including, book value, comparable rading multipes, and such other parameters as are customary | shares of the Target Company 
forvaluation of shares of such compenies are Frequenty Traded 

T_[The perequiy share vlue computed under reguTalion B(5) o the SEBI(SAST) Regufalions, 2011, T applicable ot Applicable™ 
(Share Valsation Report dated August 18, 2026 as certiied by Omrifin Valuation Services (OPC) Pricate Linited), Registered Valuer (1BBI Registered. No. IBBIRV-E01- 
2022/160 hauing it office at Diarond Arcade, #313, 68, Jessore Road, Kolkata 700055, Tel No.: +9188 2000 1234, E-mait:valuation@omnifinsolutions.com has 
valuedthe Equity Shares of Taget Company s 2120-) 
“Not Applicable since the acquisitonis notan indrect acquisition 
5. Inviewofthe above parameters considered, the Offe Price, nder Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the ighest of above parameters, ie., 2 

120/- (Rupees One Hundred and Twenty only) per equity share. Accordingly, the Offe Price isjustied interms ofthe SEBI (SAST) Regulations, 2011. 
6. Intheeventof acquisition of the Equity Shares by the Acquirers and the PACS during the Offer Period, whether by subscription or purchase, ata price higher than the 

Offer rice, then the Offer rice will e revised upwards to be equalto or more than the highest pice paid for such acquistioninterms of Reguation 8(8) of the SEBI 
(SAST) Regulations, 201 1. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) and the PAC shal not acquire any Equity 
Shares afterthe 3rd working day prior to the commencementofthe Tendering Period and ntil the expiryofthe Tendering Period. 
Ifthe Acquirers and the PACS acquire Equity Shares of the Target Company during the period of 26 (twenty six) weeks after the Tendering Period ata price higher 
thanthe Offer Pice, thenthe Acquirers and the PACs shall pay the diference between the highest acquisition price and the Offr Prce toal the Public Shareholders 
whose Equity Shares have been accepted in the Offer within 60 (sixy) days from the date of such acquisition. However, no such difference shallbe paid if such 
acquisiton is made under another open offer under SEBI (SAST) Regulations, 2011 or pursuant to Securites and Exchange Board of India (Delisting of Equiy 
Shares) Reguiations, 2021, or open market purchases madie inthe ordinary course on the stock exchange, not being negotiated acauistion of Equity Shares of the 
Target Companyin anyform. 
Since the date of the Public Announcement and as onthe date of this DPS, there have been no corporate actions by the Target Company warranting adjustment of 
any of the relevant pice perameters under Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be adjusted by the Acquirers, in consultation 
withthe Manager tothe Offr,inthe event of any corporate actions ke bonus, rights,Spit, etc. where the record datefor affecting such corporate actons fals within 
3 three) Working Days priorto the commencement of the Tendering Period of he Offer and Public Shareholders shallbe notifedin case of any revision inthe Offer 
Priceand/orOfferSize. 
s on the date of tis DPS, thereis no revision in Offer Price or Offer Siz. I case of any revision in he Offer Price or Offe Size, the Acquirers and the PAC shall 
comply with Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, 2011 and other applicable provisions of the SEBI (SAST) Regulations, 2011. The Offer 
Price and/or Offer Size is subject fo upward revision, ifany, pursuantto the SEBI (SAST) Regulations, 2011 or tthe discretion of the Acquirers atany time prior to 
the commencement of the ast 1 (One) Working Day before the commencement ofthe Tendering Period in accordance with Regulations 18(4) and 18(5) o the SEBI 
(SAST) Regulations, 2011. In the event of such revision, the Acquirers shal make comesponding increases 1 the escrow amounts: () make a public 
announcement in the same newspapers in which the DPS is published: and (i) simutaneously with the issue of such announcement, inform SEBI, BSE and the 
Target Company at s registered ofice,of such revisions. 
FINANCIAL ARRANGEMENTS 
“The total consideration for the Open Offer assuming full acceptance under the Offer, i.e. for the acquisition of 48,75,000 (Forty Eight Lakhs and Severty Five 
Thousand) Equty Shares, atthe Ofer Price of 2 120/- (Rupees One Hundred and Twenty Only) per Equity Share is 2 58.50.00,000 (Rupees Fifty Eight Crores and 
Fifty Lakhsonly). (“Offer Consideration”). 
Inaccordance with Regulation 17(1) ofthe SEBI (SAST) Regulations, 2011, the Acquirers and the Managerhave entered nto an escrow agreement with CICI Bank 
Limited having s registered offce atICICI Bank Tower, Near Chaki Circle, O Padra Road, Vadodara 390007, Gujarat, India and acting through fs Branch situated 
atMumbai - Nariman Point (“EscrowAgent”) o August 20, 2026 and created an escrow cash account bearing Account No. 000405166987 inthe name and style 
of MR KIRIT NATWARLAL MODI NANDINI KIRIT MODI OPEN OFFER ESCROW ACCOUNT (*Escrow Cash Account”) with the Escrow Agent. The Acquirers have 
made a total cash deposit of Z 14,63,00,000 (Rupees Fourteen Crores and Sidy-Three Lakhs only)in the Escrow Cash Account. The amount deposted in the 
Escrow Cash Accountis in complance with the requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, e. more than 
25%of the Offer Consideration payabletothe Public Shareholdersunder this Offer. 
‘The Managertothe Open Offeris duly authorized and empoweredto realze the value ofthe Escrow Cash Account interms of SEBI (SAST) Reguiations, 2011. 
‘The Acquiers confirm that they have adequate financial resources to meet thei obligations under the Open Offer and have made firm financial arrangements for 
financing the acauisiton of the Offer Shares, in terms of Regulation 25(1) of the SEBI (SAST) Reguiations, 2011. The sources of funds for the Acquirers are their 
respective liquid assets. Such arangements are unconditional and not contingent upon any other event. No funds are being borrowed from any bank or financial 
insttution forthe purpose ofthis Open Offerby the Acquirers. 
CA Sameer Kothari (Membership No. 058961), Partner of R K J S & Co. LLP (Firm Registration Number: 323001E/E300058) having their office at 1 Mercantle 
Buiding, 912, Lal Bazar Sreet, “B” Block, 2nd Fioor Kolkata ~700001, and their contact number as 033 - 40012400, ande-mails rirsameer@yahoo co.in vide 
their certficate dated August 18, 2026, certfed tha the Acaquirers have adequate and firm inancial resourcesthrough verifible means tofulflts obligations under 
thisOffer. 
Based on the aforesaid financial amangements and on the confirmations received from the Escrow Agent and the Chartered Accountant specified above, the 
Manager tothe Open Offr issatisfied (2) about the adequacy of resources of the Acquirers fo meet the fivancialrequirements ofthe Open Offer andthe ability of the 
Acquirers to implement the Open Offer in accordance with the SEBI (SAST) Regulations, 2011, and (b) that firm arangements for payments through verifiable 
mezns are in place tofulilthe Open Offer obigations. 
In case of any upward revision in the Offer Prce ortothe Offer Size, a comesponding increase to the escrow amounts as mentioned above shal be made by the 
Acquirers,interms of Regulation 172) of the SEBI (SAST) Regulations, 2011 priorto affecting such revision. 
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STATUTORY AND OTHERAPPROVALS 
s on the date of this DPS, to the best ofthe knowledge of the Acquirers and the PACS, there are no statutory approvals required by the Acquirers to complete the 
Underlying Transaction and this Open Offer. I case, if any statutory approval(s) arerequired or become applicable ata aterdate beforethe closure of the Tendering 
Period, this Open Offer shall e subject tothe receipt of llsuch statutory approval(s). The Acquirers and the PACS shall make the necessary applications for such 
Statutory Approvals. 
Inthe event thatthe Sellrs Condltions Precedent (as defined inthe SPA) are not satisfied (or tothe extent capable of being waived or deferred, not waived or deferred 
inaccordance with the SPA) forreasons which are outside the reasonable control ofthe Accquirers, the SPA may be terminated in accordance withits terms and the 
Acquirers shall have therightto withdraw this Open Offern terms of Regulation 23 ofthe SEBI (SAST) Regulations, 2011 
Al Shareholders (including resident or non-resident shareholders) must obin al requisite approvals/consents required, if any, to fender the Offer Shares 
(including withot limitation, the approval from the RBIheld by them), in the Offer and submit such approvals, along with the other documents required to acceptthis 
Offer.If e holders ofthe Equity Shareswho re persons resident outside India including OCBs, Fis/FPs and NRIs) had required any approvals (including from the 
RBI, or any other regulatory body) in respect of the Equiy Shares held by them, they vl b required to submit such previous approvals, that they would have 
obtained for holding the Equity Shares, o tender the Offer Shares held by them. Further, such non-fesident holders of the Equity Shares, ifany, must aiso obiain ll 
requisite approvals/exemptions required (including without imitaton, the approval rom the RBI), if any,to tender the Equity Shares held by them in this Ofer and 
submit such approvals/exemptions along with the documents required to accept ths Offer Ifthe aforementioned documents are not submitted, the Acquirers and 
the PACSreserve the righttoreject such Equity Shares tendered i his Offer. The Shareholders shold tate thatthe Equity Sharesare hld under general permission 

andclarify whetherthe Equity Shares are held on repatriable basis ornon-feparizble basis. 
“The Acaquirers and PACs shall complete all procedures relating to e payment o consideration under this Offer iin  period of 10 (Ten) Working Days from the 
date of expiry of the Tendering Period to those Public Shareholders, who has tendered Equity Shares and are found vaid and are accepted for acquisition by the 
Acqiters. 
In case of delay/nor-receiptof any statutory approval, ifany, as per Reguiation 18(11) of the SEBI (SAST) Regulations, 2011, SEBI may, i satsfied, thatthe non- 
receiptof the requisie statutory approvals) was not attributableto any wilfl default faiure or neglect o the pert ofthe Acquirers andthe PACSto diigently pursue 
such approval(s), grant an extension of time forthe purpose of completion oftis Open Offer, Subject o such terms and conditions as may be specified by SEBI, 
including payment of interest by the Acquirers andthe PACS to the Pubic Shareholders atsuchrate, as may be prescribed by SEBI from time to time, in accordance: 
with Reguiations 18(11) and 18(11A) ofthe SEBI (SAST) Regulations, 2011 
Interms of Regulaion 23(1)of the SEBI (SAST) Regulations, 2011,  the approvals mentonediin Paragraph () (3) above are not stisfactorily complied with or 
any of the statutory approvels ar refused, the Acquirer hasa rightto withdraw the Offe. Inthe event o withdrawal, the Acquirer (throughthe Manager), shal within 
2 (Two) Working Days of such withdrawal, make an announcement stating the grounds for the withdrawa in accordance with Regulation 23(2) of the SEBI (SAST) 
Regulations, in the same newspapers in which the Detailed Public Statement was published, and such announcement willalso be sentto SEBI, BSE Limited, and the 
Target Company atitsregistered offce. 
TENTATIVEACTIVITY OF SCHEDULE” 

Activity Day and Date” 
Tuesday, August 18, 2026 Date of Public Announcement 

As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated December 03, 2018, bearing eference number PR 
49/2018' requestsfor ransfer of securiies shallnot be processed unless the securites are hld in demateralized form with a depository with effect rom April 01, 
2019. However,in accordance with SEBI circular bearing reference number ‘SEBY/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020', Shareholders holding 
securities in physical form are allowed to tender shares in an open offer. Such tendering shal be as per the provisions of the SEBI (SAST) Reguiations, 2011 
Accordingly. Publc Shareholders holding Equity Shares in physical form as wel are eligbl to tender their Equity Shares n this Offer as per the provsions of the 
SEBI(SAST) Reguiations, 2011 
AllPublic Shareholders,fegistered o unregistered, holding the Equity Shares in dematerilized form or holding locked in Equity Shares are liible o participate in 
this Offer atany time during the period from the Offer Opening Date and Offer Closing Date beforethe closure of the Tendering Period. All Public Shareholders who 
have acquired Equity Shares but whose names do not appear n the register of members of the Target Company on the Identied Date, or unregistered owners or 
those who has acquired Equity Shares afte the dentfied Date, or those who has not received the Letter of Offer, may also participate in this Offe. The accidental 
omission tosend the Lette of Offr to any person to whom the Offe is made orthe non-receiptor delayed receipt of the Leter of ffer by any such person willnot 
invalidate the Offer inany way. 
“The Offe wil be implemented by the Target Company through stock exchange mechanism made available by BSE Limited inthe form of a separate window as 
provided underthe SEBI (SAST) Regultions, 2011 read with Acquisiion Window Circulars. 
BSE Limited shall be the Designated Stock Exchange forthe purpose of tendering of Offer Shares n'the Offer 
“The Acquirers have appointed Nikunj Stock Brokers Limited (“Buying Broker”) as the registered broker for tis Offer, through whom the purchases and the 
settlement of the Offe shallbemade. The contact details of the Buying Broker are asmentione below: 
Name Nikunj Stock Brokers Limited 
Address A-92, Ground Floor,Left Portion, KamlaNagar, New Delhi-110007 
Contact number 011-47030017-18/9811322534 
E-mail Address complianceofficer@nikunjonline.com 
Contact person M. Pramod Kumar Sulania 
SEBI Registration No. INZ000169335 
Al Public Shareholders who desire o tender their Equity Shares under the Offer wold have toinimate thei respective stockbrokers ('Selling Brokers') within the 
nommal rading hoursof the secondary market, during the Tendering Period. 
Aseparate Acquisition Window wil be provided by the BSE tofaciitate lacing ofsell orders. All he shareholders who desire o tender their Equity Shares under the 
Open Offer willhave t intimate theirrespective Seling Brokers within the normal trading hours of the secondary market, during the Tendering period. The Sellng 
Brokerscan enterorders for dematerialzed as well as physical Equiy shares. 
“The Letter of Offer along with a form of acceptance cum acknowledgement would also be available t the SEBI website, (wwwsebi.gov.n), and shareholders can 
alsoapply by downloading suchforms fromthe scid websit 
THEDETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THELETTER OF OFFER THAT WOULD BE MAILED 
OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE 
TENDERING THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC 
SHAREHOLDERS. 
OTHER INFORMATION 

Date of publication of Detailed Public Statemen in the newspapers 
TasT e for ling of the Draft Leter of Offer wih SEBT 
Last date for public announcement of competing offer(s) 
Tast date for recelpt of corments from SEBI on Draft Leter of Offe (n e event SEBI has not sought 
cariications or addtional information from the Marager to the Open Offer) 
dentfied Date(2) 
Tast date by which e Letter of Offer 0 be dispaiched to the PUbITC Shareholders whose name appears 
on the register of members on the Identfied Date 
Last Date by which the committee of the ndependent directors of the Target Company Is required to 
publish its recommendation to the Public Shareholders forthis Open Offer in the newspapers 
Last date for upward revision of the Offer Price and/or Ofer Size 
Date of publicalion of e Open Ofer opering Publc Announcement n e newspapers in which fhe 
DPS has been published 
Dat of commencement of he Tenderig Period (“Offer Opening Date) 
Dat of closure of the Tendering Period (“Offer Closing Date’) 
Tast Gate of commuricaling the rejecton/accepiance and complelion of paymen of consideralion or 
retum of Equity Shares to the Public Shareholders of the Target Company 

Tuesday, August 25, 2026 
Wednesday, September 02, 2026 
Thursday, September 17, 2026 
Thursday, September 24, 2026 

Wionday, September 28, 2026 
Tuesday, October 06, 2026 

Friday, Oclober 09, 2026 

Monday, October 12, 2026 
Monday, October 12, 2026 

Tuesday, Oclober 13, 2026 
Tuesday, Oclober 27, 2026 

Wednesday, Noverber 11, 2025 

“The Acquirers, PACs and the Target Company have not been prohibited by SEBI from dealing in the securiies under directions issued pursuant to Section 118 or 
underany otherreguiations madevnder the SEBIAct. 
“The Acquirers and PACS, jointlyand severaly, accept full and fina responsilty for the information containedinthe PAand this DPS andfor theirobligations s aid 
down in SEBI (SAST) Regulations, 2011. Al information pertaining to the Target Company has been obtained from (i) publicly available sources, or (i) any 
information provided or confirmed by the Target Company, and the accuracy thereof has not beenindependently verifed by the Managertothe Ofer. 
Pursuantto Regulation 12 ofthe SEBI (SAST) Regulations, 2011, the Acquirers have appointed Indcap Advisors Private Limited as the Manzgertothe Offer 
Inthis DPS, any discrepancyin anytable between thetotaland sums o the amountlstediis due torounding off and/orregrouping. 
Inthis DPS, ll referencestoRs.”“2” or“INR” arereferencestothe ndian Rupe(s). 
“The Acquirers have appointed, Kfin Technologies Limited s the Registrar to the Offer, having their ofice located at Selenium Tower-B, Plot 31-32, Gachibow, 
Financial Distict, Nanakramguda, Serilngampally, Hyderabad ~500 032, Telangana. The cortact person can be contacted from 10:00 am. (Indan Standard Time) 
105:00p.m.(Indian Standard Time) on Working Days (except Saturdays, Sundays, and al public holidays), during the Tendering Period 
Astatementthat this Detailed Public Statementwould lsobe availzble on SEBI's webste (www.sebi.govin) and BSE website (www.bseindia.com). 

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER 

Alndcap Advisors AKFINTECH 

Indcap Advisors Private Limited 
Company Identification Number: U74120WB2008PTC125639 
Registered Office Address: Sute #1201, 121h Floor, Aurora Waterfront, GN 
34/1, Sector V, Salt Lake City, Kolkata ~ 700091, West Bengal, India 
Tel No.: +91 334069 8001 
E-mail; openoffers@indcap.in Em 
Website: wwwindcap.in 
Investor Grievance E-mail: investors@indcap.in 
SEBI Registration Number: INV0O0D13031 
Validity: Permanent, 
Contact Person: Ravi Prakash Mundhra 

KFIN TECHNOLOGIES LIMITED 
Address.; Selenium Tower B, Plot 31-32, Gachibowi Financial District, 
Nanakramgudz, Serilingampally, Hyderabad - 500 032, Telangara 
Tel.: + 91-40-67162222/18003094001 

+91-40-23431563 
: southindia.openoffer@kintech.com 

Investor Grievance E-mail:einward.ris @Kfintech.com 
Website: www Kfitech.com 
Contact Person: M. Murali Kiishna 
SEBI Regn. No.: INR000000221 
Validity Period: Permanent 
CIN: L72400MH2017PLC 444072 

Last date for publication of post Open Offer public amouncement n the newspapers in which he DPS 
has been published 

Wednesday, Noverber 18, 2026 

Notes: 
(1)The above timelins are indicatve (prepared on the basis of timelinss provided under the SEI (SAST) Regulations, 2011) and are subject to receipt of relevart 
statutory/requlatory approvals andmay have to be revised accordingly. T cariy,the actors set out above may be completed prior totheir comesponding dates subject o 
compliance with the SEBI (SAST) Regulations, 201 1. Furter, the schedule of actvtes mentioned above s tentative and based on the assumption that SEBI's coments 
1o the Draft Letterof fferwillbereceived by Thursday, September 24, 2026. Accordingly, the dates for the abovementioned activtes, wherevermentioned inthis DPS are 
subjecttocharge. 
) The Identiied Date s onlyforthe purpose of determining the Eligible Shareholders as on such date o whom the Letterof Offer would be sent i accordance with the 
SEBI (SAST) Regulations, 2011. It i Clarfied that all the Eiigible Shareholders of the Target Company (registered or unregistered) (except th partis to the Share 
Purchase Agreement, the PACS and other embers formiing partof the Promoter and Promoter Group who are not parties to the Stare Purchase Agreement, and any 
‘person deemedto be acting in concert with them, pursuanttoandin compliance with the provisions of egulation 7(6) o the SEI (SAST) Regulations, 2011) are eligible -~ ISSUED BY MANAGER TO THE OF FER FOR AND ON BEHALF OF THE ACQUIRERS AND PACS 
{o participate inthis Offerat any time prior o the closure of the Tendering Period. ACQUIRER 1 ACQUIRER 2 PAC 1 PAC 2 PAC3 
Vil PROCEDURE FOR TENDERING THEEQUITY SHARES IN CASE OF NON - RECEIPT OF LETTER OF OFFER Sd- Sd- Sd- Sd- Sd- 
1. The Open Offer wil be implemented by the Acquirers and the PACS through the stock exchange mechanism made available by the BSE i the form of a separate Name: Nandini Modi Name: Kit Modi Name: Sachin Kiit Modi Name: Swapnil KitModi~ Name: Riddhi Sachin Modi 

window (*Aequisition Window),in accordancewith SEBI (SAST) Regulations, 2011 and the SEBI Circular CIR/CFD/POLICYCELL/4/2015 cated Apil 13, 2015, as Email: Kiit@kmoffice.in Emalt Kiit@kmofficen  Emai: sachin@kmofficedn  Emal: swapnil@kmoffice.ln  Emal: sachin@kmoice.n 
amended fromtimetotime,read with+he SEBI Circular CFD/DCR2/CIRIP/2016/131 dated December 09, 2016, as amended from timetotime and the SEBI Circuiar PACA PACS PCE T 
SEBI/HO/CFD/ DCR-IVCIR/P/2021/615 dated August 13, 2021 and the SEB master circular SEBYHO/CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as o o od- o 
amendedffom time to ime, and notices/ quidelins issued by BSE and the Clearing Corporation nrelaton tothe mechanism/ process for the acquisiion of shares \ame: Bhus Swapni Mod Name: Rihaan Sachin Modi Name: Rigd Contaners Pivate Limted Name: Fortun Packaging LLP 
through the stock exchange pursuant tothe tender offers undertakeovers, buy back and delisting, as amended and updated from time to ime (‘Acquisition Window ‘ame: B Swapni Modi ame: Rihaan Sachin Modi fame: Rigid Containers Private Limite fame: Forune Packaging 
Circulars"). The facilty for acauisition of Equity Shares through the stock exchange mechanism purstant o the Offer shall be available on BSE in the form of the Email: swapni@kmoffice.in Emall: sachin@kmoffice.n Emal: kritmodiofice@gmailcom  Emal: Kifmodioffice@gmall.com 
Acquisition Windov. Date: August 25, 2026 Place: Mumbai 


