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(Under Corporate lnsolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020)

25th May,2026

Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001.

BSE Scrip Code: 519260

National Stock Exchange of lndia Ltd.

Exchange Plaza,5th Floor Plot No. C/1,

G Block Bandra - Kurla Complex (BKC),

Bandra (E) Mumbai-40005L.

NSE Scrip Symbol: SANWARIA

Dear Sir / Madam,

5ub: Statement of Audited tndAS Standalone and Consolidated Financial Results for the quarter

and year ended on March 3L, 2026 along with Auditor Report thereon as per Regulation 33 of

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 and other related regulations of SEBI (Listing Obligation & Disclosure

Requirements) Regulations, 2OL5, please find enclosed herewith Statement of Audited lndAS

Standalone and Consolidated Financial Results for the quarter and year ended on March 31', 2026

along with Auditor Report signed by StatutorrT Auditors of the Company viz. Husain Shabbir & Co,

Chartered Accountants (lCAl Firm Registration No.006601C) pursuant to Regulation 33 of the SEBI

(Listing Obligations a.nd Disclosure Requirements) Regulation, 2Ot5 and signed by the Chief Financial

Officer of the Company.

We hereby request you to take the above said item on your record.

Thanking You

For Sanwaria Co
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HUSAIN SHABBIR & GO.
CHARTERED ACCOUNTANTS

H.O.: I 03- I 04, BHOPAL PLMA,
HAMIDIA ROAD,

BHOPAL 462001 (M.P ) lNDlA.

0755-42550?1,4?880?7

co.shobbi rhusoi n@g moil.com

www. husoi nsho bbi rco.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SANWARIA CONSUMER LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Sanwaria

Consumer Limited ("the company") for the quarter ended March 31,2026 and the year-to-

date results for the period from April 01,2025 to March 31,2026, attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. except for the effects of the matter described in the Basis for Qualified Opinion
paragraph below, the aforesaid standalone financial statements give the information
required by the Companies Act,20l3 (the 'Act') in the manner so required and give a
true and fair view subject to observations given in Schedule "A" in conformity with the
accodnting principles generally accepted in India including Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31 March 2026, and its Loss (financial
performance including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Qualified opinion

1. The Company has shown all expenses on the Cash basis, due to this the following
expenses have not been included in the current year financials, hence loss has been reduced
by Rs. 56.24Lacs: (Pertaining to FY 2025-26)

c Particulars Amount (in Lacs) for
the year 25-26

Amount (in Lacs) till
the vear 25-26

t Professional
Expenses

24.79 93.s0

2 Security Expenses 5.3s 86.79

ffi 3 Salary Exp. 25.76 99.91

Bnanehes s Thane * tndone * Uiiain * Khangoan * Raisen* Ginidih



4 Audit Fee o.94 4.48

c Advertisement and

Publicity

0.33

we conducted our audit in accordance with the standards on Auditing (sAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit ofthe Standalone

Financial Results section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the financial results under the

provisions of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibllities in accordance with these requirements and the Code of Ethics'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our oPinion.

Managementrs Responsibilities for the standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have

been prepared on the basis of the interim financial statements' The Company's Board of

Directors are responsible for the preparation of these financial results that give a true and fair

view of the net loss and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34, ,Interim Financial Reporting' prescribed under Section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other inegularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation

anO -aintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy.and completeness of the accounting records, relevant to the preparation

and presentation of the standalone financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error'

In preparing the standalone financial results, the Board of Directors are responsible for

urrirring the Company's ability to continue as a going concern, disclosing, as applicable'

matters related to going concem and using the going concern basis of accounting unless the

Board of Directors eithir intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Auditor,s itesponsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

-:-:detect a material misstatement when it exists. Misstatements can arise from fraud or error

A'Piltthre considered material if individually or in the aggregate, they could reasonably be

,(ffi*,
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expected to influence the economic decisions of users taken on the basis of these standalone

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

proiessional skepticism throughout the audit' We also:

Identiff and assess the risks of material misstatement of the standalone financial results'

whether due to f.uuA Li toor, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

;;6i;i"r. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from i..o., as fraud may- involve collusion, forgery'

intentional omissions, misreprEsentations, or the override of intemal control'

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are afpropriate in the circumstances, but not for the purpose of

e*presring an opinion on the effectiveness of the company's internal control.

n Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board ofDirectors'

n Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company;s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial results or, if such disclosures are inadequate, to modiff our

opinion. our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concem.

Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone financial

statements that, individually or in aggregate, makes it probable that the economic decisions

of a reasonably knowledgeable user of the interim condensed standalone financial statements

may be influeaced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the interim condensed standalone

financial statements.

We communicate with those charged with governance regarding, among other maffers, the

planned scope and timing of the audit and significant audit findings, including arry

significant deficiencies in intemal control that we identiff during our audit.



We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Date:2310512026
Place: Bhopal

For HUSAIN SHABBIR & CO.
Chartered Accountants

CA SHABBIR HUSAIN
Partner

M. No.: 075293; FRN: 006601C

UDIN: 26075293GNNEKT3792
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HUSAIN SHABBIR & CO.
ACGOUNTANTSCHARTERED

H.O.: I 03- I 04, BHOPAL PLMA,
HAMIDIA ROAD,

BHOPAL 462001 (M.P ) lNDlA.

0755-4255027 ,4288021

co.shobbi rhusoin@gmoil.com

www huso i nsho bbi rco.com

II\DEPENDENT AT'DITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SANWARIA CONSUMER LIMITED

Report on the audit of the consolidated Financial Results

Qualified opinion

We have audited the accompanying Statement of Consolidated Quarterly Financial Results

of Sanwaria Consumer Limited ("Holding company") and its subsidiaries (holding company

and its subsidiariestogether referred to as'othe Group") for the quarter ended March 31,

2026 and for the period from April 01,2025 to March 31,2026 ("the statement"), being

submitted by the holding company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, and based on the consideration ofthe reports ofthe other auditors on separate financial

statements/ financial information of subsidiaries, the Statement:

a. includes the results of the following entities:

i. Sanwaria SingaPore PTE Limited

ii. Sanwaria Energy Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

c. except for the effects of the matter described in the Basis for Qualified Opinion

paragraph below, the aforesaid consolidated financial statements give the information

required by the Companies Act,2013 ('Act') in the manner so required and give a

true and fair view subject to observations given in Schedule'oA" in conformity with

the accounting principles generally accepted in India including Indian Accounting

Standards ('Ind AS') specified under Section 133 of the Act, of the consolidated state

of affairs (consolidated financial position) of the Group as at 31 March 2026, and its

consolidated Loss (consolidated financial performance including other

comprehensive income), its consolidated cash flows and the consolidated changes in

equity for the year ended on that date.

Basis for Qualified opinion

1. The Company has shown all expenses on the Cash basis, due to this the following
expenses have n-ot been included in the current year financials, hence loss has been reduced

by Rs. 56.24Lacs: (Pertaining to FY 2025-26)
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c Particulars Amount (in Lacs) for
the year 25'26

Amount (in Lacs)till
the year 25'26

L Professional
Expenses

24.L9 93.50

2 Security ExPenses 5.35 86.79

3 Salary Exp. 25.76 99.91

4 Audit Fee 0.94 4.48

5 Advertisement and

Publicity

0.33s

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit ofthe

Consolidated Financial Results section of our report. We are independent of the Group in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence obtained by us and other

auditors is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibitities for the Consolidated Financial Results

These consolidated irnancial results have been prepared on the basis of the annual financial

statements.

The Holding Company's Board of Directors are responsible for the preparation and

presentation of these Consolidated financial results that give a true and fair view of the net

loss and other comprehensive income and other financial information of the Group in

accordance with the recognition and measurement principles laid down in Indian

Accounting Stpndard 34, 'Interim Financial Reporting' prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The

respective Board of Directors of the companies included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Group and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation

and maintenance of adequate internal financial controls, that were operating effectively for

;elsuring accuracy and completeness of the accounting records, relevant to the preparation



and presentation of the consolidated financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error, which have been used for

the purpose of preparation of the consolidated financial results by the Directors of the

Holding ComPanY, as aforesaid'

In preparing the Consolidated financial results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the Group to

continue as a going concern, disclosing, as applicable, mattefs related to going concern and

using the going concem basis of accounting unless the respective Board of Directors either

intends to liquidate the Group or to cease operations, or has no realistic alternative but to

do so.

TherespectiveBoardofDirectorsofthecompaniesincludedintheGroupisresponsible
for overseeing the financial reporting process of the Group'

Auditor,s Responsibilities for the Audit of the consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error' and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is noi a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these

Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. we also:

I Identifi and assess the risks of material misstatement of the Consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from elror, as fraud may involve collusion'

forgery, intentional omissions, misrepresentations, or the override of internal control'

! Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expresging an opinion on the effectiveness of the company's internal control'

n Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board ofDirectors'

Conclude on the appropriateness of the Board of Directors' use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Group to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the Consolidated financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence



obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern'

il Evaluate the overall presentation, structure and content of the consolidated financial

results,' including the disclosures, and whether the consolidated financial results

represent the uriderlying transactions and events in a manner that achieves fair

presentation.

I obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group to express an opinion on the consolidated

Financial Results. we are responsible for the direction, supervision and performance

of the audit of financial information of such entities included in the consolidated

financial results of which we are the independent auditors. For the other entities

included in the Consolidated Financial Results, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. we remain solely responsible for our

audit opinion.

Materiality is the magnitude of misstatements in the interim condensed standalone financial

statements that, individually or in aggregate, makes it probable that the economic decisions

of a reasonably knowledgeable user of the interim condensed standalone financial

statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the interim condensed standalone

financial statements.

we communicate with those charged with governance of the Holding company and such

other entities included in the Consolidated financial results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we

identiff during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence'

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We have .not been provided with financial statements/ financial information of one

subsidiaries (Sanwaria Singapore PTE Limited) included in the financial results whose

financial statements/ financial information are unaudited and have not been furnished to us

by the management and our opinion on the statement, in so far as it relates to the amounts

and disclosures, is not based on such unaudited financial statements/ financial information.

According to information and explanations given to us by the management, these financial

financial information are not material to the group. Another subsidiary company

?



(sanwaria Energy Limited) is audited by us which has shown loss of Rs. 138.79 Lacs also

included in the consolidation.

ln case of Sanwaria Singapore PTE Limited, we our unable to provide an opinion on the

financial statement/results as such are not provided to us by the management

Date:23.05.2026
Place: Bhopal

For HUSAIN SHABBIR & CO.
Chartered Accountants

CA SHABBIR HUSAIN
Partner

M. No.: 075293; FRN:006601C
UDIN: 26075293HYLK0J4432

















Statement on tmpact of Audit eualifications (for audit report with modified opinion) submitted

along-with Annual Standalone Audited Financial Results

Resulatio4 33/52 of the sEBl (LoDR) (Amendment) Resulations. 20161

Allfigures are Rs. ln Lakhs Except EPS

I Sr.

No.

Pa rticula rs Audited Figures (as

reported before
adjusting for

qualifications)

Adjusted Figures .

(audited figures after
adjusting for

qualifications)

L Turnover / total lncome 1o7.68 107.68

2 Total Expenditure (Excluding OCI) 459.76 744.79

3 Net Profit/(Loss) (3s2.o7) (637.10)

4 Earnings Per Share (EPS) -0.04 -0.09

5 Total Assets 35386.18 35386.18

6 Total Liabilities 94773L.Ot 95,016.04

7 Net Worth (se344.84) (59,629.84)

8 Any other financial item(s) (as felt
appropriate by the management)

il. (i) Audit Qualification (each audit qualification separately):

a. Details of Audit aualification: we noticed that company follows accrual basis

of accounting, but in the following cases it has followed cash basis of

accounting, hence loss has been reduced by Rs. 285.02 Lacs :

Sr. No. Name of Parties Amount not taken as

Expenses (Rs. ln Lacs)

1, Advertising and Publicity 0.34

2 Professional Expenses 93.50

3 Security Expenses 86.79

4 Salary 99.91

5 Audit Fees 4.48

b. fype of Rudit Qualification: Qualified Opinion / eUsetairnere+epinien / *d+er+e

Opini€n

c. iher appeared first time / repetitive / sinee+e*
tens+en+inuing

d. for erait Qualification(s) where the impact is quantified by the auditor,

Management's Views: As the Company is under CIRP w.e.f. 29.05.2020 and

Due to liquidity crunch during the year z}-z1-we have switched our accounting

policy from Mercantile to Cash basis. Hence following expenses that are

reiated to the current financial year but have not been paid hence, are not

being provided in books of accounts

Fil SAIIWARIA COi{SUMfR UMITED

iffi



e. For Audit Qualification(s) where the impact is not quantified by the auditor:

-Not Applicable-

(i) Management's estimation on the impact of audit qualification:

-Not Applicable-

(ii) !f management is unable to estimate the impact, reasons for the same:

-Not Applicable-

(iii) Auditor's Comments on (i)or (ii) above:

-Not Applicable-

ilt. Signatories:
cFo For S{t{WAmq gCii5u

AnilVishwakarma

UT4ITED

Bhopal

20-05-2026
Flnanclal Officer

/



Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual consolidated Audited Financial Results

All fisures are Rs' ln Lakhs Except EPS

I Sr.

No.

Pa rticulars Audited Figures (as

reported before
adjusting for

qualifications)

Adjusted Figures

(audited figures after
adjusting for

oualifications)

1 Turnover / total lncome !o7.68 107.68

2 Total Expenditure (Excluding OCI) 598.54 883.57

3 Net Profit/(Loss) (4e0.8s) (778.88)

4 Earnings Per Share (EPS) -0.06 -0.10

5 Total Assets 32963.96 32963.96

6 Total Liabilities 93013.03 93298.06

7 Net Worth (6004s.06) (60334.0s)

B Any other financial item(s) (as felt
appropriate by the management)

il. (i) Audit Qualification (each audit qualification separately):

a. ed that Company follows accrual basis

of accounting, but in the following cases it has followed cash basis of

accounting, hence loss has been reduced by Rs. 285'02 Lacs :

Sr. No. Name of Parties Amount not taken as

Expenses (Rs. ln Lacs)

1 Advertising and PublicitY 0.34

2 Professional Expenses 93.50

3 Security Expenses 86.79

4 Salary 99.91

5 Audit Fees 4.48

b. Iified Opinion / Elisela'ime+c{€pin+en / *Cver+e

gpini€n

c. Fr"q**y 
"f 

qr"lificationt Whether appeared first time / repetitive / sinee+ew

+,ofl9€e"ti+l+ing

d. ie the impact is quantified by the auditor'

Management's Views: As the company is under clRP w.e.f. 29.05.2020 and

Due to liquidity gunch during the year z}'zl-we have switched our accounting

policy from Mercantile to Cash basis. Hence following expenses that are

related to the current financial year but have not been paid hence, are not

being provided in books of accounts

h'S,UVIVARIA
UMNED

ffiunffi*m.".

Reeulation 33/52 of the SEBI (LODR) (Amendment) Reeulations, 2015.|



e. F"r p*d',t ar"lification(s) where the impact is not quantified by the auditor:

-Not APP|icable'

1i1 ruanagement,s estimation on the impact of audit qualification:

-Not ApPlicable-

1ii; lf man"gement is unable to estimate the impact, reasons for the same:

-Not APPlicable-

(iiilAuditor's Comments on (i)or (ii) above:

-Not Applicable-

ill Signatories:

cFo I
ror SAIIWARIiA COtlSUl.lER UMiTED

I

AnilVishwakarma 12*
Bhopal -*-C6trFu6nAtt Officer
20-05-2026

I


