N/

INSOLATION ENERGY LTD. S

CIN: L40104RJ2015

26™ May, 2026

To, To,

The Manager, The Manager,

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P J Towers, ‘Exchange Plaza’ C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai - 400 051

BSE Scrip Code: 543620 NSE Symbol: INA

Subject: Disclosure under regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015: Investor Presentation

Dear Sir / Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Investor Presentation on Audited

Financial Results (Standalone and Consolidated) of the Company for the quarter and financial year ended
31%t March, 2026.

This is for your information and records.

Thanking You,
For and on behalf of Insolation Energy Limited
NITESH gobesse
SHARMA 530
Nitesh Sharma
Company Secretary & Compliance Officer
ACS: 66702
Encl.: As above

Regd./Corp. Office: Fluidcon House, C-02, New Aatish Market Extension, Mansarovar, Jaipur (Raj.) - 302020

Ph.: #91-141-2996001, 2996002

INA 1: Factory - Near Daulatpura Toll Tax, Jaipur-Delhi Bypass, Jaipur (Raj.) - 303805 Listed at:
INA 2: Factory - Jatawali Industrial Area, Tehsil Chomu, Jaipur (Raj.)- 303806

9
INA 3: Factory - NH - 48, Sawarda, Delhi -Ajmer Expressway, Jaipur (Raj.)- 303348 BSE"” Q NSE
INA 4 & 5: Factory - Mohasa-Babai, Narmadapuram, Bhopal, (MP) - 411661 Scrip Code: 543620  NSE Symbol: INA
Delhi Office: 607, Indraprakash Building, 21 Barakhamba Road, New Delhi - 110001 | Ph.: +91-11-43723333

www.insolationenergy.in | info@insolationenergy.in




ii M N
VA WA
LV Y

OLA
TOGETHER WE SHINE

INSOLATION
ENERGY LTD

Investor Presentation | May 2026




This presentation has been prepared by Insolation Energy Limited (“INA” or the
“Company”) solely for information purposes. It does not constitute an offer,
recommendation or invitation to purchase or subscribe to any securities. It shall not form
the basis or be relied on in connection with any contract or binding commitment
whatsoever. No offering of securities of the Company will be made except by means of a
statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers
reliable, but and this presentation has been prepared by the Company based on information and data which the
Company considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and
no reliance shall be placed on the truth, accuracy, completeness, fairness and reasonableness of the contents of this
Presentation. This Presentation may not be all-inclusive and may not contain all of the information that you may consider
material. Any liability with respect to the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this presentation may contain statements regarding the
Company’s market opportunity and business prospects that are individually and
collectively forward-looking statements. Such forward-looking statements are not
guarantees of future performance and are subject to known and unknown risks,
uncertainties and assumptions that are difficult to predict. These risks and uncertainties
include but are not limited to the performance of the Indian economy and of the
economies of various international markets, the performance of the industry in India and
worldwide, competition, the company’s ability to successfully implement its strategy, the
Company'’s future levels of growth and expansion, technological implementation,
changes and advancements, changes in revenue, income or cash flows, the Company’s
market preferences and its exposure to market risks, as well as other risks. The
Company’s actual results, levels of activity, performance, or achievements could differ
materially and adversely from results expressed in or implied by this Presentation.

The Company assumes no obligation to update any forward-looking information
contained in this Presentation. Any forward-looking statements and projections made by
third parties included in this Presentation are not adopted by the Company, and the
Company is not responsible for such third-party statements and projections.
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Expert leadership driving sustainable growth and strategic market expansion

66

Innovation Leadership: Mr. Manish Gupta, Founder and
Chairman, propels INA to new heights through his visionary
leadership and deep industry expertise.

Diverse Experience: With over 25years of leadership across
sectors such as Steel, Real Estate, and Health & Fitness, Mr. Gupta
brings a rich and versatile perspective to the solar industry.

Industry Recognition: Under his leadership, INA has earned
numerous accolades, including the prestigious Public Sector
Solar Leadership Award and the Green Entrepreneur of the Year
Award.

Community Engagement: Beyond business, Mr. Gupta is actively
involved in social and industry organizations, reflecting his

anish Gupta commitment to both sustainable growth and social well-being.

Chairman ’ ’
\
3
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} TOGETHER WE SHINE

Expert leadership driving sustainable growth and strategic market expansion

66

Driving Force : Mr. Vikas Jain, Founder and Managing Director, has been
instrumental in steering Insolation Energy toward becoming one of India’s
leading solar panel manufacturers.

Quuality Advocate : A champion of excellence, Mr. Jain has been pivotal in
positioning INA as a quality - focused enterprise, ensuring unwavering
adherence to the highest industry standards.

Industry Veteran : With 25years of experience and a strong foundation in
engineering, Mr. Jain is acclaimed for his innovative, technology-led
approach and strategic business insight.

Innovation Champion : Dedicated to staying at the forefront of
technological advancements, he drives INA’s culture of excellence across
innovation, manufacturing, and operations.

Transformational Leadership : Mr. Jain’s visionary leadership — marked but
bold restructuring and a relentless pursuit of service excellence — has
propelled INA to remarkable growth while amplifying its impact on society.
r. Vikas Jain

Managing Director ’ ’




) 4 Board of Directors

Mr. AKHILESH KUMAR JAIN (Non-Executive

Director)

BE from Malviya Regional Engineering College, Jaipur, and holds an
Honorary Doctorate in Business Administration from Commonwealth
University. Former Managing Director of Rajasthan Electronics &
Instruments Ltd. (2011-2020). Joined the Board in 2022, advising on
corporate governance.

Mr. ANIL KUMAR GUPTA (Independent

Director)

A seasoned power-sector professional with a BE in Electrical
Engineering from MITS, Gwalior. He has held leadership roles
at Jodhpur Discom and JVVNL, and currently advises
multiple energy companies and boards

Dr. SUBIR BIKAS MITRA (Independent Director)

A power sector veteran with over 40 years of leadership
experience, he holds an MBA, LL.M, and dual PhDs. He previously
served as Executive Director at GAIL (India) Ltd. and Advisor to the
Directorate General of Hydrocarbons, and is a recognized
academic associated with leading IIMs.

Mrs. PAYAL GUPTA (Non-Executive Director)

Holds a BA from Delhi University and an MA from Himachal
Pradesh University. She has over 10 years of experience as an
Insolation Energy Ltd. board member. Joining as director in 2021,
she is a dynamic professional adept at business management
oversight, creative problem-solving, and implementing
operational best practices to boost growth.
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Dr. PALLAVI MISHRA (Independent Director)

Holds a BE from Pune University and an MBA from Duke University.
She also completed an executive program at [IM Calcutta and
has over 13 years of experience in the power sector. She joined
the company in 2022.

Mr. RAJIV JAIN (Independent Director)

He holds an MA (History), BA (Hons.), LLB., and a diploma in
Management. With over 42 years of experience in governance, law,
and public service, he is a former Member of the NHRC, ex-Director of
the Intelligence Bureau, and an accomplished arbitrator and advisor
on governance and risk management.

Mr. SHREEMAT PANDEY (Independent Director)

An lIT Kharagpur BTech graduate and former IAS officer of the 1984
batch, he brings over 35 years of distinguished administrative
experience from which he recently retired. Known for his strong
leadership, ethical governance, and strategic decision-making, he has
played a key role in shaping policy and public administration.

Mrs. EKTA JAIN (Non-Executive Director)

Mrs. Ekta Jain holds a post-graduation in Business Management
from IPM, Meerut. She brings over 10 years of extensive
experience as a board member of Insolation Energy Ltd. Since
joining the board in 2021, she has operated as a self-motivated
management professional dedicated to corporate
advancement and leveraging her valuable industry expertise.
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" Mr. Ankit Malhotra 4

Chief Operating Officer- |
EPC /

Mr. Manish Gupta g — ' Mr. Prakash Vi

Senior VP - ;’
Operations & Technology/

Vice President -

/ Senior GM -
Operations (Module Division)l//

Sales & BD(South)

Vice President -
Sales & Business Developmeﬁ/

Company Secretary and ;
Compliance Officer //




, . Key Highlights

Revenue from Operations

2146 Cr

EBITDA
305Cr

EBITDA Margin | PAT Margin
14%9.3%

Net Debt to Equity
0.5x

EEEEEEEEEEEEEEE

Modules

7GW

Aluminium

18000 MT
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r(A Milestone Moment

INA Solar on BSE:& D NSE Main Board

b|

Insolation Energy Limited (INA Solar) migrated to Main
Board;
Shares Listed on BSE and NSE on 9t March 2026

10



) Financial Highlights

Q4 FY26

Revenue from
Operations

100%

v
794
IHHHI

Q4 FY25 Q4 FY26

Revenue

61%

FY26

EBITDA &
Margins (%)

14.5% 13.9%
93% |

Q4 FY25 Q4 FY26

EBITDA

13% 14%

79% ; J

FY25 FY26

TOGETHER WE SHINE
All Figures In Rs. Cr & Margin in %

PAT & Margins (%)

10.7% 8.8%

; 65%

Q4 FY25 Q4 FY26

PAT

9.5% 9.3%

i 59%

FY25 FY26

n



4

FY2026 APE e
1 61% YoY

Q4 FY26 794 Cr
+100% YoY

61% YoY Revenue Growth

n by strong execution, rising
and expanding market

,Earnlngs at a Glance: Q4 FY26 & FY2026 1

SOLAR

TOGETHER WE SHINE

305 Cr 245 Cr 201Cr
1 79% YoY 1 60% YoY 1 59% YoY
McCr 86 Cr 70 Cr
193% YoY 1 62% YoY 1 65% YoY

PAT Increased 59% YoY Robust EBITDA Expansion
Reflecting improved operating Supported by strong profitability,
efficiency and better margin scale benefits and disciplined cost

profile management

12
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Revenue from Operations
Other Income
Total Income
Expenses
EBITDA
EBITDA Margin %
Depreciation and Amortisation
Finance Cost
. Profit Before Tax

PBT Margin %

Tax
Net Profit

PAT Margin %

792
706
m
13.9%
15
8
86
10.87%
16
70

-0.3
396.7
343
57

14.5%

53
13.40%
10.8
42
10.7%

1 9M & Q3 FY26 Financial Performance

575.3
402 6.9
100 582.2
106 520
93 75

-60 bps 13.0%

401 1.8
787 8
62 62
-253 bps 10.77%
52 1.2
65 51

-190bps 8.8%

-122
36
36
48

90 bps

27
-2
39
10 bps
46

38
O bps

2146
17
2163
1981
305
14%
36
24
245
11.43%
45
201
9.3%

1334

154
1.52%
27

TOGETHER WE SHINE

Particulars (Rs. Cr) QA4FY26 | QA4FY25 Q3FY26 FY2026 | FY2025

60.9
88.9
61
61
79
100 bps
290
22]
60
-90bps
63

59
-20 bps

13



N Operating Highlights of the Quarter

700
600
500
400
300
200
100

Quarter-wise Production (MW)

500%
414%

367 400%

300%

141% 575 200%

100%

= & = 2] R
Q1 Q2 Q3 Q4
mEm2024-25 mEN2025-26 ——YoY Growth %

600
500
400
300
200
100

Quarter-wise Sales (MW)

161%
8% 132%
489
267
w o
Q1 Q2 Q3 Q4

N 2024-25 mmm2025-26 ——YoY Growth %

Revenue from Operations (Cr.)

414.9 2580
Q2FY26 Q3 FY26

794 I

Q4 FY26

2146

FY26

B Revenue from Operations (Cr.)

TOGETHER WE SHINE

200%

150%

100%

50%

0%

14



CAPEX Financed ( » Utility Partners
Cei—— Y 70% @) ? y

to be finalized with
O&M for 2 years

- . . 1V V.
Manufacturing Capacity Expansion Update WA
INA 4: CELL FACILITY INA 5: ALUMINIUM FRAME . 4
Strategic Partnerships to
= = Strengthen Project Execution
ga) FCO: Dec 26 COD: Sep 26 9 )
; -1 Excellent Payment Terms
0 AT L 35 PEBErectlon_ 100% '& P for equipment
0 Civil work completed Civil Work L
G  100% s Turnkey Partner
X oA i & maintain
@ utility vendors finalized Machines FAT iy ol
@ . 60% Rlaftiur 2 years
0 Financial closure from IREDA -

\
\ Strategic Location Benefits .{% e Technology Tie-up |

for efficiency and yield

20 acre is left for future expansion Large CAPEX incentives under MPIDC

M - A e Design Engineering Partner

for optimized plant design

Pipelines for bulk gas supply nearby Z4[KWh Electricity & 225/KL water |

Driving On-Schedule Completion via Strategic Partnerships and a Proven Exec
X =4 - T —a
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N Expansion Update
Q4 FY26 | Insolation Energy Limited

»~~ Current Capacity Overview

5.5GW

Module Capacity

FH Solar Modules Active
Current Capacity 5.5GW
Target Capacity 7GW
Expansion +1.5GW
I —

FY28
COMPLETION

~~ Upcoming Capacity Overview

1.5GW 4.5GW

FCO

A
SOLAR

TOGETHER WE SHINE

" IPP Schedule

50 MW 120 MW 300 MW+

Module Line CellLine Project Live Land Cleared FY 27 Target
H Solar Cells In Progress H Aluminum Frames In Progress
Upcoming Capacity 4.5 GW Upcoming Capacity 18,000 MTA
Technology TOPCon GI2R Technology Extrusion and anodizing
Machine Status Q4 FY27 Completion Q2FY27
I T —

December ‘26 September '26

CcoD

17
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COMPANY AT A GLANCE

Together We Shine o
A BSE NSE listed company founded in Jaipur in 2017, INA has scaled from 80 MW to 5.5
GW in eight years, delivering quality projects, maintaining a top-10 position among
India’s PV manufacturers, and building a pan-india brand with broad customer reach
CUSTOMER BASE EMPLOYEES
25,000+ 1500+ %
Happy Customers Dedicated Team v
MANUFACTURING CAPACITY @% CHANNEL PARTNERS IPPEROSE SIS
5.5 GW 700+ 400+ MW
PV Modules Trusted Partners Ongoing Pro]ects - j
i

>
: / i 7
g - -
/
” -
/
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) 4 Business Model

Solar manufacturing Value Chain

» o @ o B

Cell Module

© m‘h ©

Polysilicon Ingot Wafer

Fully Integrated Manufacturing Hub
Multi-channel presence ensures demand stability, reduces customer concentration risk and enhances revenue visibility

Channel Partners
Distributors

Government
Projects

OEMs network

EPC Contractors Project Developer

Establishing
partnerships to
provide reliable,
customized module
requirements

Forging long-term
agreements with
developers to support
utility-scale solar
parks & IPP projects

Supplying high-
efficiency panels
commercial and
industrial turnkey
solutions.

Trusted partner for
key schemes like
PM KUSUM, DISCOMs
tenders

Leveraging pan-
India retail network
cater to commercial
rooftop solar
demand.




A A
) “ Fully Integrated Manufacturing Ecosystem Enabling Long-Term Competitive Advantage iU/ 14 \

Advanced Manufacturing Capabilities with Strategic Vertical Integration R—

Robust Workforce & Specialized Teams

Team of 1,500 personnel deployed across
all manufacturing units.

Pan India sales team to cater demand

A

SOLAR

TOGETHER WE SHINE

Advanced Quality Control

Class 6 clean rooms maintained for
strictly controlled cell production.

More than 15 tests in inhouse R&D
lab with dedicated IQC & IPC team

Industry Certifications & Compliance

\ Fully compliant with ALMM and BIS
standards set up government

International renowned certifications like
TUV, UL, IEC

o

High-Tech Manufacturing Capabilities

Operating single location 4.5 GW
massive module facility

Facilities equipped to handle latest
Topcon MIOR and GI12R technologies.

Strategic Partnerships with Integration

Order and advance payment finalized for
cell equipment OEM

In discussion for technical transfer for
Ingot Wafer facility next year

Financially Strong Position

Financial closure for capex
projects with low interest cost

Trusted investor base of more than
20000 shareholders /

The original 35 GW KUSUM scheme has expanded to ~50-55 GW with state participation,
with ~18 GW of PPAs already signed and awaiting execution — representing a 2-3 year
execution pipeline that directly benefits KUSUM-focused suppliers like INA

21



RECOGNISED WITH GLOBAL CERTIFICATIONS & QUALITY BENCHMARKS

A
SOLAR

TOGETHER WE SHINE

Manufacturing facility has obtained various certifications

7 )
|

J& wm?humfm TUV N O R D
& = N )

ALMM e
| APPROVED

Certified by internationally recognized
testing & certification body for global quality
compliance and product reliability

@ Solutions

IEC 61215:2021

Y

PV Module
Performance &
Reliability

@ Solutions

IEC 61730:2023

9

& @/VAKE IN INDIA
4 4

o
HqT®: qyesis:
BIS CERTIFICATION

PV Module Safety Supporting domestic European Compliant with
Qualification solar manufacturing Conformity & Indian safety and
Standard anc! It.)f:al.ization Safety Standard quality requirements
- initiatives




} 4 Our Facilities

Jammu &
Kashmir

Himachal

Punjab Pradesh

INA 1: Daulatpura, Jaipur
Haryana Uttarakhand

INA 2: Jatawali, Jaipur — Q,& Delhi

° Uttar
. : _ Pradesh
INA 3: Sawarda, Jaipur = i

Rajasthan

Gujrat Madhya

< Jharkhand
Pradesh S
O

Dadra &
Nagar Haveli
and Diu & Maharashtra

Daman

Jharkhan

Telangana

Goa Andhra
Pradesh

Karnataka
Tamil

Nadu
Kerala

Sikkim Arunachal
Pradesh

Assam Nagaland

Meghalaya
Manipur

Tripura

Mizoram

West Bengal

INA 4,5: Narmadapuram, MP

TOGETHER WE SHINE

Indicators

Daulatpura, Jaipur :
8: 6,000m2: 200 MW Module 1

° Jatawali, Jaipur !
< 10,000m2: 750 MW Module |

8; sawarda, Jaipur I
110,000 m2 : 4.5 GW Module .

Narmadapuram, MP !
8, 160,000 m2: 4.5 GW Cells l
+ 18000 MT Frame |

23
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, ¢ Industry Overview (1/2)

-_// KEY METRICS

600 GW

Global installations 2024

months

Up 33% YoY — record year

$0.14/wWp

Avg. module price FY25

Down 42% YoY; 92% fall since 2010

135.81GW

India installed base (Dec 2025)

From 2.82 GW in 2014 —47x growth

47%
Solar share in India RE mix

50% non-fossil target met 5 yrs early

India annual solar capacity additions (GW)

3.5
O

FY20

13.9

14.5

8.7 I I

FY21

FY22

FY23

40
358 30
18.5 I I |

FY24 FY25 FY26E FY27E

TOGETHER WE SHINE

INDUSTRY OVERVIEW

10,

Q Annual global solar installations hit 600 GW in 2024 — solar was 81% of all
new RE capacity added worldwide

o Total installations reached ~45 GW in FY26 across all segments
o India solar demand expected to reach ~85 GW annually by FY30
O Solar still accounts for less than 10% of global electricity — India, China and
Europe are all at 9-1%,

U The world is now adding 1 GW of solar capacity every half day

U India crossed 100 GW in Jan 2025 — a 3,450% increase in a decade, now at 47%
of total RE capacity

U RE generation surpassed coal globally for the first time in 1H2025

Global module price decline (USD/Wp) — experience curve

1.5

0.5

2010 2013 2016 2019 2021 2023 FY25
25




, © Overcapacity: From over capacity to opportunities [2/2] ilf!i%ﬂ\

Rising Demand Drivers — Demand Floor is Structural |

Open Access Transactions limit for
green energy has been reduced from 1
MW to 100 kW. Allows small consumers

to purchase renewable power j

PM-KUSUM — 34,800 MW agricultural
solar target
10,203 MW cumulatively installed; 6,515 MW
(64%) added in 2025 alone — 107% YoY growth.
Off-grid solar adds 6—8 GW annually to
module demand through FY30E.

|
Green Open Access Rules l
|

BESS + Solar hybrid — the new growth
engine
India targets 230 GWh of BESS by 2030,
requiring 55-60 GW of dedicated solar
capacity (4-hr storage). Hybrid plus BESS
tenders are growing rapidly — visible in
Exhibit 42 tender data.

Renewable Purchase Obligation
(RPO)
RPO target for DISCOMs and bulk
users is set to increase from 29.9%
in FY 25 to 43.3% by FY 30

hﬁ.\,,‘ ALMM mandates create a domestic cell
demand floor
ALMM List-1l (domestic cells) from Jun 2026
creates mandatory captive demand for
integrated Indian cell makers — insulating
quality players from imported-cell price

PM Surya Ghar — 1 crore rooftop
target by FY27
32 lakh systems installed (1.814mn
households) by Mar 2026. INR 750.21bn
outlay creates durable off-grid and
rooftop demand independent of utility-
scale bid cycles.

26



) 4 Investment Thesis

TOGETHER WE SHINE

Established Position &
Brand in market

Large-scale integrated
manufacturing capabilities
across modules, cells, and

frames support efficient
capacity expansion, improved
cost optimization, and strong
\ execution scalability. The
- increasing shift toward storage-
“backed and RTC tender formats
is expected to structurally drive
higher module demand, within

'the evolving industry landscape.

Diversified
Distribution
Channels:

Multi-channel presence
across government, EPCs,
developers, OEMs and
channel partners ensures
demand stability, reduces
customer concentration
risk and enhances revenue
visibility.

2

&R

Structural Industry
Tailwinds:

Operating in a high-growth solar
ecosystem supported by strong
government initiatives such as
ALMM, PLI, BCD, and
renewable energy targets,
creating sustained long-term
demand visibility. India’s policy
framework continues to
strengthen domestic
manufacturing through import
mandates, and incentives
aimed at deepening the
integrated solar value chain.

Strategic
Expansioninto
Adjacent
Segments:

Expansion into solar
cells, aluminum frames
and Battery Energy
Storage Systems (BESS)
enhances vertical
integration, improves
margins and positions
the company for
emerging energy storage
opportunities.

Strong
Financial
Profile:

Robust revenue and
profitability growth
supported by
operating leverage,
improving credit
profile and a
strengthening
balance sheet to fund
future expansion.

27
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EBITDA Margin RoCE & RoE
13% 14%
N%
57%
7% 6% 7/
FY21 FY22 FY23 FY24 FY25 FY26
PAT Margin
9% 9% /
8% 19% 20% 25%
4% °
\ 300 4%
\
FY2] FY22 FY23 FY24 FY25* FY26
FY21 FY22 FY23 FY24 FY25 FY26 — RoCE  ——RoE

Note: INR 394 Cr. of equity was infused in FY25.

28
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To become India’s leading cleantech solutions provider, setting the

benchmark in integrated solar manufacturing and delivering
technology across the India

Ingots Wafers Cells Modules

Ongoing Current Capacity

4.5 GW 5.5GW
COD: Q4 FY27

Engaged with a leading
technology provider for a turnkey

\» automated line

. Upcoming:1.5 GW
Capacity to be announced shortly

AN
ALMM-1II (June 2028) mandates domestic wafers — India currently has virtually no
operational wafer capacity and is 100% import-dependent on China. With 2-3 years
of supply scarcity post-ALMM-III, the first mover captures pricing power and long-
term contracts. Wafer/ingot lines require 2650-700 Cr per GW — only 3-4 players
have the balance sheet to enter

Frames

IPP
Projects

EPC and
o&M

BESS
Assembly

TOGETHER WE SHINE

Ongoing
18000MT
COD: Q3FY27

Ongoing
100MW
400MW+ : FY27

Ongoing
100MW +
400MW+ :FY27

Capacity to be
announced
shortly

29



, . Strong Financial Profile

Net Debt & Debt to Equity

600 1.5x%
427
400 1.0x
200
18 23 0.5x
0 — — [ |
FY21 FY22 FY23 FY26
200 0.0x
-400 -0.5x

mmm Net Debt —=Net Debt to Equity

[l:@ Working Capital

W Receivable Days ® Inventory Days m Payable Days

(o]
<
&
™

FY21 FY22 FY23 FY24 FY25 FY26

Gross Profit & Gross Margin

500 431 25%

400 20%

300 — 232 15%

200 124 10%

100 25 32 38 I 5%
0 [ | [ | [ |

0%
FY21 FY22 FY23 FY24 FY25 FY26

/)

‘TOGETHER WE SHINE

===
‘Fil

mmm Gross Profit =—=Gross Margin
PAT & PAT Margin
250 - 10%
200 8%
150 126 6%
0

100 55 4%

O — — || 00/0

FY21 FY22 FY23 FY24 FY25 FY26

mm PAT =——PAT Margin %

30
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, < Urja 4.0 - channel Partner’s Meet

INA Solar organized “Urja 4.0 -
Channel Partner’s Meet”, which
witnessed participation from over
700 channel partners across

POMAWOES T N | EnRGnEon

YOGWOoInSI

BTN = : , ﬂ Rajasthan on 2 May to celebrate
e RN | EXCELLENGE RECoONGED TENARED HAn i solarization of 40000 home under PM
FOTORSIAL HANOURUNARVADRY SR Do T ®  EXCELLENCE

Surya Ghar proving one of the
strongest brands in Rajasthan

AT ATHE
s LT NITHIOTO TOTA FOTITUMER FOTCXSFIMWALIALEVOGELIEREE

g N\ ! / \
& B Q9 B
T T i ) VS =
! |
! :
\ Channel Partners Homes Solarized Celebrated Inittative l

. /

SOLAILIE

EETEIER \VE SHINE
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} 4 Achievem

=]

No. 1 globally among
listed solar
manufacturer for 4
consecutive times in
the Financial Stability
Ranking Report by
SINOVOLTAICS (2025)

o
S

(.

ents & Recognition

@

AW

Featured in The Most
Forbes India’s Trusted Brands
‘Best Under A of India 2026-27
Billion’ (2024)
SINO TOP 5 PV MODULE
VOLTAICS MANUFACTURER RANKING
— EDITION 4 / 2025 ——

50000
» o o o o

INSOLATION
ENERGY

SOLAR
TOGETHER WE SHINE
@
Ranked 22nd by Fortune Recognized as one of
India’'s Emerging 100 the Top 10 Solar Panel
Companies (April 2026 issue) Manufacturers by

Industry Outlook in 2024

THE FUTURE IS SOLAR,
AND IT'S SHINING BRIGHT!

HONORED TO SEE INSOLATION ENERGY FEATURED IN
FORBES INDIA, SEPTEMBER 2024!

- S
SOLAR:
- WowaRD A SY
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) < Subsidiaries Structure Ii_.ﬂl!_:!g

SOLAR

TOGETHER WE SHINE

An overview of our corporate entities and their strategic alignment
within the group

INSOLATION GREEN ENERGY
PVT.LTD.

Wholly Owned Subsidiary .
nEl”

INSOLATION GREEN INFRA
PVT.LTD.

Subsidiary

MANUFACTURING
CAPACITY INSOLATION

ENERGY LTD.
PV Modules

7 GW M KusumaA,B,C

IPP Solar Park
O&M Services

Rooftop

@ Cell

4.5 GW

5  Aluminum Frame
4.5 GW
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TOGETHER WE SHINE

Awarded and certified for consistent quality and technological advancement

RISING

.“L‘:éi“*é‘ﬁ CERTIFICATE OF APPRECIATION AT

RISING RAJASTHAN IMPACT 1.0 - 2025 e e A e
Honoured by

Awarded by

SHRIBHAJAN LAL SHARMA JI
DAINIK BHASKAR

Chief Minister of Rajasthan
RAJASTHAN VISIONARY IN SOLAR PANEL BEST EMPLOYER
MANUFACTURING 2025 (ALL ROUND PERFORMER) - 2024
Awarded by Awarded by

MY FM 94.3

EMPLOYERS ASSOCIATION OF RAJASTHAN (EAR)

EXCELLENCE IN ENERGY SECTOR
. (MANUFACTURER) - 2024
‘f a Awarded by

OUTSTANDING CONTRIBUTIONTO
INDIA’'S MANUFACTURING ECONOMY -

":“\m‘s@~ v 2025

Awarded by
[ §

ET. RAJASTHAN BUSINESS SUMMIT
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, . Key Government Projects Supplier

Trusted partner for key government schemes, providing reliable solar modules

—

nig M m

IVA VWA

HEVaFy w
SOLAR

TOGETHER WE SHINE

eTeadi=t
NHPC

NHPC

PHED Rajasthan

PHED

UPNEDA

UPNEDA

vadidisfl b
NTPC Z
PM-KUSUM
Scheme
NTPC PM-KUSUM(A,B,C)
i 'll'
}_‘2‘- y
e \
PEDA RAJASTHAN HORTICULTURE
DEVELOPMENT SOCIETY
MES PEDA RHDS

W : PGWICL % UGUICL
Paschim Gujarat Uttar Gujarat
ViJ Companlj,- Ltd. VIJ Company Ltd.
HAREDA PGVCL uGvCL
Har Ghar Jal I . p:tl::::.:m
Jal Jeevan Mission North Western Railway IndianQil ——
JAL JEEVAN MISSION UP NW RAILWAY locL BPCL

%tn‘o L, w
HIMURJA

WRD RRECL HIMURJA

PM SURYA GHAR
YOJANA
PM SURYA GHAR YOJANA

X

et AL

MSEDCL

HPCL

36



ﬂ!ﬂ

I_I !

) < Growth Journey

OLAR
TOGETHER WE SHINE
Commercial
Operation of our
4.5GW plant. Work for 4th & 5th Unit in
S tully raised 395 cell and aluminum Narmadapuram, MP
uccestiu y rﬁlse started in MP on 45- will have 4.5 GW solar
g:gfrgfentrigrlgsuz' acre land allotted with cell, 300 MW IPP
iti ) i Projects.
ﬁ ;fg}?:;;?ﬁ:;o a Largest Preferential other benefits. )
company on the BSE done on the SME EPC Vertical under 18,000 MTA Aluminum
Insolation Green platform. . Lo
£ Pyt Ltd SME. Insolation Infra was Frame Productionin
nergy Pvt. Ltd was . Phase |
formed: 100% . Signed 10,000 Crore Incorporated. y
- First pure solar . .
subsidiary of . MoU with the Raj.
. player to be listed <
Insolation Energy. : . Government.
gy with the highest 7
. subscribed IPO on y 202
750 MW new line
) SME platform ever.
Inception and for PERC was 2025
commissioning of ordered.
our first automated

h\ Poly Line. I . . 2024
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} 4 Robust Financial Performance

Revenue from Operations

164%

61%

33% 30%
. 737
— [ 215 | £/9 ] .
FY21 FY22 FY23 FY24 FY25 FY26
I Revenue ——Revenue growth
y
II@ EBITDA & EBITDA Margin

14%

13%
\ 1%
5 Q 6%

12 14 19
—— — I

FY23

FY24

FY22 FY25 FY26

~ I EBITDA

——EBITDA margin

Gross Profit & Gross Margin

25 32 38 E
— ] | m
Fy2i FY22 FY23 FY24 FY25
I Gross Profit ——Gross margin

20%

FY26

TOGETHER WE SHINE

(__‘I PAT & PAT Margin

9%
8%

4% °
z 55

FY2] FY22 FY23 FY24 FY25

I PAT —PAT margin

9%

FY26




SOLAR

TOGETHER WE SHINE

, . Healthy Balance Sheet & Working Capital Discipline 117

Net Working Capital Days Current Ratio

FY2] FY22 FY23 FY24 FY25 FY26 FY21 FY22 FY23 FY24 FY25 FY26

W Cash Conversion Cycle B Current Ratio
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) 4 Historical Income Statement
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Particulars (INR in Cr) FY 2022 FY2023 FY2024 FY2025 FY2026

Revenue from Operations
Gross Profit

Other income

EBITDA

EBITDA Margin %

Depreciation and amortisation
Earnings Before Interest & Tax
Finance Cost

s

PBT

Tax

Net Profit

Earnings Per Share (EPS) InRs.

32

14

6.3%

12

24.1

38

19

6.6%

17

14

6.0

124

84

11.4%

77

10

68

12

2.7

1,334

232

9

170

12.8%

161

154

27

126

6.0

2146

431

17

305

14.0%

36

269

24

245

45

201

9.
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} 4 Historical Balance Sheet Eiif‘ |

TOGETHER WE SHINE

Particulars (INRinCr) |FY 2022 | FY2023 | FY2024 | FY2025 | FY2026 Particulars (INRin Cr) FY 2022 | FY2023 | FY2024  FY2025 | FY2026

Shareholder’s Equity Non - Current Assets
Share Capital 15 21 21 22 22 Property, Plant and n 38 46 77 474

- Equipment
Other Equity / 32 88 094 785 Capital work-in-progress - - 1 46 73
Non-Controlling Interest - - - 0.4 1

. Right of Use Assets - - - - 51
Total Equity 22 53 108 617 808

Non-Current Investments - - 5 50 36

Non - Current Liabilities
Long term Loans and

Long term Borrowings 9 33 19 12 578 Advances 2 2 6 127 29
Lease Liabilities 0 ] 2 2 - Other Non Current assets 1 2 5 19 83
Other Long Term 0 5 5 10 12
Liabilities Total Non Current Assets 14 42 64 319 745

Long-Term Provisions 0 0 1 1 1 Current Assets
Totl;:lllNon-0urrent 10 36 23 24 591 Inventories 23 48 74 77 379
Liabiliti .

1abrll |es. L Trade receivables 17 28 52 110 281
Current Liabilities _

\ Short Term Borrowings 99 35 77 97 370 Cash and cash equivalents 8 23 55 314 521
Trade Payables 12 21 37 72 293 Other financial assets - - - - 13
Other Current Liabilities 1 12 17 34 86 zg?lgt;tceer;n loans and 7 18 14 20 7
Short-Term Provisions 2 2 1 4 7

Other current assets 0 0 4 7 208
Total Current Liabilities 37 70 132 207 756
Total Equity and Total Current Assets 55 17 199 528 1410
Liabilities 70 159 263 847 2155 Total Assets 70 159 263 847 2155
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Company Contact:

Nitesh Sharma

Company Secretary and Compliance Office

Mail ID: cs@insolationenergy.in

[
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Go India Advi o
o oA soviso™ Investor Relations Contact:

Khushbu Singhania Tanishka Tanvi
Go India Advisors Go India Advisors /"
Mail ID: Mail ID:

khushbu@goindiaadvisors.com tanishka@GolndiaAdvisors.col
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