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ICFL/LS/0027/2026-27   
 
May 25, 2026
 
BSE Limited,  
Listing Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 
Script code: 541336 

 
National Stock Exchange of India Limited,  
Listing Department,  
Exchange Plaza,  
Bandra-Kurla Complex, Bandra (East),  
Mumbai – 400 051 
Symbol: INDOSTAR

Dear Sir/Madam,  
 
Subject: Intimation under Regulation 30 read with Schedule III of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”). 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI Listing Regulations, this is to inform you 
that the Securities and Exchange Board of India has passed an order under Section 12(1) of the 
Securities and Exchange of India Act, 1992 read with Regulation 30A of the SEBI (Intermediaries) 
Regulations, 2008 and SEBI (Alternative Investment Fund) Regulations, 2012 on May 22, 2026 which 
was received by the Company on May 25, 2026, for cancellation certificate of registration of IndoStar 
Recurring Return Credit Fund, a Category II Alternative Investment Fund (“AIF”) for which the 
Company acted as Sponsor and IndoStar Asset Advisory Private Limited, a wholly owned subsidiary of 
the Company, acted as Investment Manager. 
 
The details as required under SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are provided below: 
 
Particulars Details 
Name of the Authority Securities and Exchange Board of India 
Brief details of the approval/license obtained/ 
withdrawn/ surrendered 

Certificate of registration as Category II 
Alternative Investment Fund 

Impact/relevance of such approval/license to 
the listed entity 

There is no material impact on the Company, as 
the AIF remained inoperative since inception. 

Withdrawal/cancellation or suspension of 
licence/approval by the regulatory or licensing 
authority, with reasons for such action, 
estimated impact (monetary or otherwise) on 
the listed entity and penalty, if any 

In view of non-filing of quarterly activity report 
by IndoStar Recurring Return Credit Fund (AIF) 
of four quarters, the SEBI has passed an order 
under Section 12(1) of the Securities and 
Exchange of India Act, 1992 read with 
Regulation 30A of the SEBI (Intermediaries) 
Regulations, 2008 and SEBI (Alternative 
Investment Fund) Regulations, 2012, for 
cancellation of certificate of registration of the 
AIF. No penalty has been imposed on the 
Company. 
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Period for which such approval/license is/was 
valid 

The AIF was inoperative since inception. 

Subsequently, the listed entity shall inform the 
stock exchange(s), the actual impact (monetary 
or otherwise) along with corrective actions taken 
by the listed entity pursuant to the withdrawal, 
cancellation or suspension of the key license/ 
approval. 

There is no monetary or non-monetary impact 
on the Company.  

 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For IndoStar Capital Finance Limited 
 
 
 
 
Shikha Jain 
Company Secretary and Compliance Officer 
Membership No.  A59686 
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