
WM 4z AssocCIATES 
Chartered Accountants 

Independent Auditor’s Review Report on Quarterly Unaudited Financial Results of the compan 

pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015. 

Review Report To, 

The Board of Directors 

Padmanabh Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Padmanabh 

Industries Limited for the quarter ended 30th September, 2026 which are included in the 

accompanying “Statement of Unaudited Financial Result for Quarter ended September 30, 2026” 

together with relevant notes thereon. The statement has been prepared by company pursuant to 

regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The statement is the responsibility of the company’s management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Ind AS 34 “Interim Financial Reporting (Ind AS 34), prescribed under section 133 of the 

companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on 

our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

ICAL. This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of Interim Financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an Audit. Accordingly, we do not express an Audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 

As’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Date : 05/11/2026 For, M A AK & Associates 

Place: Ahmedabad (Chartered Accountants) 

UDIN: 26139533DUTUWL5368 .:135024W 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 

@ : www.maakadvisors.com & :079-4032-3758 B : info@maakadvisors.com 
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For and on Bt o the Place: Abmedabad 
Date: Sth November, 2026 

Ffi‘afi\" 



Padmanabh Industries Limited 
(CIN: L17110G]1994PLC023396) Reg. Offce 37575 Block: Sakar-5, Beside old Reserve Bank of ndia, Near City Geld. Askrars o, Navrangpura, Navrangpura, Ahmedabad, ARiadaba City. Gujarat, India, 380009 

Phone: +91 9976191959 Email ID: padmanabhindus ries@gmallcom Un-Audited Statement of Assets & Liabilities as at 30th September, 2076 
Particulars Un-Audited Audited AS AT 30.09.2026 ASAT 31.03.2026 1 Assets 

A~ |Non-Current Assets 
(2] Property, Plant and Fquipment - - (b) Capital work-in-progress E - (c) Investment Propert - E (d) Goodwill 

- B (e) Other Intangible assets 2026 22,40 (£] Intangible assets under development. - ] (<) Biological Assets other than bearer plants B E (h) Financial Assets - B (i) Investments 
- B (i) Trade receivables - g (iii) Loans 
B E (iv] Others (to be specified] - - (i) Deferred tax assets (net) 045 04| (i) Other non-current assets - B Total (A) 

2072 2285 
B_|currentassets 

(a) Inventories 
259.00) 232.29] (1) Financial Assets 

(i) Investments 
(if) Trade receivables 

97.56] 6053 (iii) Cash and cash equivalents 10.00 9.67] (iv) Bank balances other than (iif) above B § (v) Loans 
| B (vi) Other Financial Assets 
| K (c) Current Tax Assets (Net] 
] E (d) Other current assets 

680 679) Total (B) 
373.36) 309.24] Total Assets (A+B) 
394,01 _332.09) 

2 _|EQUITY AND LIABILITIES 
A_[EQuITY 

() Equity Share capital 
607.75] 607.75} (b) Instruments entirely equity in nature. B B - [(c) Other Fquity (585.90] (568.66) Total () 
21.85) 19.09) 

B _|LIABILITIES 
B1 [Non-current liabi 

(2) Financial Liabilities 
(i) Borrowings 

117.89| 117.89 (ii) Trade payables 
B B (iii) Other financial liabilities 
-] | (b) Provisions 
- -} (<) Deferred tax liabilities (Net) 
B (d) Other non-current liabilities 117] B [ Total (B1) 

119.06| 117.89) 
BZ |Current liabilities 

(a) Financial Liabilities 
(i) Borrowings - - (i) Trade payables 

(2) total outstanding dues of micro enterprises and small ] ] enterprises 
(b) total outstanding dues of creditors other than micro 250.59) 19275 jenterprises and small enterpri; 
(iii) Other financial liabilities 

. - (b) Other current liabilities 
011] Lg] (c] Provisions 
246 0.90) (d) Current Tax Liabilities (Net] 

| - Total (B2) 
253.17] 195.11] [ Total Equity and Lial ties (A+B1+B2) 394.08] 332.09) 

Place ; Ahmodabad For & on behalf of the Roari Date : 5th November, 2026 
Padmnabhlnm:nfi:ies imigéa 

TMr AkasyBalgnar) (0iN1H870362 ) ) 
Managing Biector. 



Padmanabh Industries Limited 
(CIN: L1711()G[1994PLC023396) 

Reg. Office- 315/B Block, Sakar-9, Beside old Reserve Bank of India, Near City Gold, AshramRoad, Navrangpura, Navrangpura, Ahmedabad, Ahmadabad City, Gujarat, India, 380009 
Phone: +91 9978191959 Email ID: padmanabhindustries@gmail.com UNAUDITED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2026 

(Amount in Lakhs) 
Six Months Ended Six Months Ended Particulars 30th Sep, 2026 30th Sep, 2025 

Rs. Rs. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 275 (21.44) Adjustments for : 

Depreciation 213 213 Written off of Balances - 
213 213 Operating Profit before Working Capital change 488 (1931)) Adjustments for : 

Decrease/(Increase) in Receivables (37.03) 1138 Decrease/(Increase) in Inventories (26.71) - Decreasc/(Increase) in Loans and Advances - 285.00 Decrease/(Increase) in Other Current Assets - - Increase/(Decrease) in Payables 57.85 (6:82) Increase/(Decrease) in Other Current Liabilities (0.17) 090 Increase/(Decrease) in Provisions 1.56 (450) (049) 289.97 Cash Generated From Operations 038 27066 Income Tax 
- - NET CASH FROM OPERATING ACTIVITIES Total (A) 038 270.66 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 

- Issue of Share Capital - NET CASH USED IN INVESTING ACTIVITIES Total (B) - 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase in Borrowing 

* 1170 Long Term Loans & Advances 
(285.00) NET CASH FROM FINANCING ACTIVITIES Total ©) = (273.30), 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 
038 (2.64) Cash and Cash Equivalents -- Opening Balance 962 847 Cash and Cash Equivalents - Closing Balance 10.00 
0.00 

Note: Previous year's figures have been regrouped/rearranged wherever considered necessary. 

Place : Ahmedabad 

Date : 5th November, 2026 

-7, Fai &an behalf of the Board, 
g yradmu%mdustries Limited 

/ 
A (Mr Akash Parmar) 
ol (DIN:11570362 ) 

Managing Director 


