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JULY 15, 2026 

To,          
The General Manager 
BSE Limited  
P.J. Towers, Dalal Street, 
Mumbai -400 001 
 

BSE Scrip: 513119 

 
Subject: InƟmaƟon of Outcome of the Board MeeƟng under RegulaƟons 30 of SEBI (LisƟng ObligaƟons 
and Disclosure Requirements) RegulaƟons, 2015 (“LisƟng RegulaƟons”) 

Dear Sir/Madam, 

With reference to the above-menƟoned subject, we would like to inform you that a meeƟng of the Board 
of Directors of Onix Solar Energy Limited was held on Wednesday, 15th July, 2026, commenced at 04:15 
P.M. and concluded at 05:35 P.M. The following business was transacted at the meeƟng: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results of the 
Company (with Limited Review Reports) for the quarter ended June 30, 2026. 

2. Considered and approved the establishment and commencement of the Corporate Office of the 
Company with effect from July 14, 2026, at P-212 B, Gate No. 2, Lodhika GIDC, Rajkot, Metoda, 
Gujarat, India – 360021 

3. Considered and approved the appointment of Mr. Hitesh KanƟlal Bhansali (DIN: 07772001) as 
an Independent Director of the Company for a term of 5 (Five) consecuƟve years, subject to the 
approval of the shareholders of the Company. 

Disclosure as required under RegulaƟon 30 of the SecuriƟes and Exchange Board of India (LisƟng 
ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 read with the SEBI Circular No. 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 is enclosed in given 
In   Annexure A. 

4. Considered and Approved the reconsƟtuƟon of the Audit CommiƩee, NominaƟon and 
RemuneraƟon CommiƩee, and Stakeholders' RelaƟonship CommiƩee of the Board with 
immediate effect 
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You are requested to take the above informaƟon on your record. 

Yours faithfully, 

 
For, Onix Solar Energy Limited 
 
 
 
Piyush Savaliya 
Managing Director,   
DIN: 06464445 
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Annexure-A 
Item No. 3: Appointment of Independent Director 

 

Sr. 
No. 

Particulars Details 

1 Name of Director Mr. Hitesh Kantilal Bhansali 

2 
Reason for change viz. appointment, 
re-appointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Hitesh Kantilal Bhansali as an 
Independent Director of the Company. 

3 
Date of Appointment and Term of 
Appointment 

The Board of Directors, at its Meeting held on 15th July, 
2026, has approved the appointment of Mr. Hitesh 
Kantilal Bhansali as an Independent Director of the 
Company, not liable to retire by rotation, for a term of 
5 (Five) consecutive years commencing from 15th July, 
2026, subject to the approval of the shareholders of 
the Company. 

4 Brief Profile 

Mr. Hitesh Kantilal Bhansali is a Commerce Graduate 
with extensive experience in general management, 
business strategy development, and marketing. He 
possesses significant expertise in both domestic and 
international markets and has a strong understanding 
of business operations, strategic planning, and market 
development. 

5 
Disclosure of relationships between 
Directors 

Mr. Hitesh Kantilal Bhansali is not related to any 
Director of the Company. 

6 

Information as required pursuant to 
BSE Circular Ref. No. 
LIST/COMP/14/2018-19 and NSE 
Circular Ref. No. NSE/CML/2018/24 
dated 20th June, 2018 

Mr. Hitesh Kantilal Bhansali is not debarred from 
holding the office of Director by virtue of any Order 
passed by the Securities and Exchange Board of India 
(SEBI) or any other statutory authority. 
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 Year Ended 
30.06.2026 31.03.2026 30.06.2025 31.03.2026
Un-Audited Audited Un-Audited Audited

I. Revenue from operations 9,373.56       7,029.54        4,519.76     15,711.79     
II. Other  Income -               29.60            11.15         62.29           

III. Total Revenue (I+II) 9,373.56     7,059.14      4,530.91   15,774.08   

IV. Expenses: 
Cost of Material Consumed -               -                -            
Purchase of Stock -in- Trade 0.09             10,401.21      4,245.14     17,213.45     
Changes in Inventories (Finished Goods, WIP, Stock-in-Trade) 6,452.35       (6,452.35)       -            (6,452.35)      
Employee Benefit Expenses 66.56           11.31            137.26       366.76         
Finance Cost 0.14             4.46              0.22           11.21           
Depreciation and Amoritsation Expenses -               -                -            0.22             
Other expenses 71.29           527.47           13.23         615.40         

Total Expenses (IV) 6,590.42     4,492.10      4,395.85   11,754.69   

V. Profit/(Loss) before Exceptional and Extraordinary Items and Tax (III-IV) 2,783.13       2,567.04        135.06       4,019.39       
VI. Exceptional Items -               -                -            -              
VII. Profit/(Loss) before Extraordinary Items and Tax (V-VI) 2,783.13     2,567.04      135.06      4,019.39     
VIII. Extraordinary Items -               -                -            -              
IX. Profit/(Loss) before Tax (V-VI) 2,783.13     2,567.04      135.06      4,019.39     
X. Tax Expense:

(1) Current Tax 700.00          -                34.03         -              
(2) Deferred Tax -               -                0.02           -              

XI. Profit/(Loss) for the period from Continuing Operations (VII-VIII) 2,083.13     2,567.04      101.01      4,019.39     
XII. Profit/(Loss)  from Discontinued Operations -               -                -            -              
XIII. Tax Expenses of Discontinued Operations -               -                -            -              
XIV. Profit/(Loss) from Discontinued Operations (after tax) (X-XI) -               -                -            -              
XV. Profit/(Loss) for the period (IX+XII) 2,083.13     2,567.04      101.01      4,019.39     
XVI. Other Comprehensive Income

A (i) Items will not be reclassified to Profit or Loss -               -                -            -                 (ii) Income Tax relating to items that will not be reclassified to Profit or 
Loss -               -                -            -              
B (i) Items will  be reclassified to Profit or Loss -               -                -            -              
   (ii) Income Tax relating to items that will  be reclassified to Profit or Loss -               -                -            -              

XVII.

Total Comprehensive Income for the period (XIII+XIV)(Comprising 
Profit (Loss) and other comprehensive income for the period) 2,083.13     2,567.04      101.01      4,019.39     

Paid up Equity Share Capital (Face Value of the Share-Rs. 10 Per Share) 368.68          250.70           198.00       250.70         

XVIII Earnings per Equity Share
(1) Basic 5.65             10.24            0.51           16.03           
(2) Diluted 5.65             10.24            0.51           16.03           

 Quarter Ended on 

           Rs.in Lakhs

Particulars

ONIX SOLAR ENERGY LIMITED

CIN: L35105MH1980PLC022118

Reg Off: A-204, Rustomjee Central Park, Andheri Kurla Road, Chakala, Andheri East, Mumbai, Maharashtra - 400069
EMail: onixsolarenergylimited@gmail.com, website: www.onixsolarenergy.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 30th June, 2026
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Notes:      
1. The above results were approved by Audit Committee in their meeting held on 15th July, 2026 and 
by Board of Directors in their meeting held on 15th July 2026.      
2. Segment Results as per AS is not applicable as dealing in only one segment i.e. "Renewable Energy 
Sector Solar Cell Products".          
3. Figures for the previous period have been regrouped wherever considered necessary so as to 
confirm to the classification of the current period.      
         

On behalf of the Board   
        For, Onix Solar Energy Limited  
   
 
    
 Date :- 15.07.2026     Piyush Savalia   
 Place :- Mumbai     Managing Director   
        DIN: 06464445   

 



   

  M/s. A H Mandaliya & Associates 
  Chartered Accountants 
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Independent Auditor's Review Report on the Unaudited Standalone 
Financial Results of Onix Solar Energy Limited (Formerly known as 
ABC Gas (International) Limited) for the Quarter ended on June 30, 
2026 Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 

To  
The Board of Directors of  
Onix Solar Energy Limited 
 
1. Introduction 
 
We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Onix Solar Energy Limited ("the Company") for the quarter 
ended 30 June 2026 ("the Statement"), being submitted by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
 
 
2. Management's Responsibility 
 
The Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with Indian Accounting Standard (Ind AS) 34 'Interim Financial 
Reporting' prescribed under Section 133 of the Companies Act, 2013 read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 
3. Auditor's Responsibility 
 
We conducted our review in accordance with SRE 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity' 
issued by the ICAI. A review consists primarily of making inquiries of persons 
responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 
 



   

  M/s. A H Mandaliya & Associates 
  Chartered Accountants 

2 

 
4. Conclusion 
 
Based on our review conducted and procedures performed as stated above, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement 

 
 

For, A H Mandaliya & Associates 
           CHARTERED ACCOUNTANTS  
                 FRN: 146705W 
 
 
      (Hiren J. Mandaliya) 

Date :- 15.07.2026    Partner 
Place :- Ahmedabad    Mem. No. :- 140193 

      UDIN :- 26140193UKZIBX7408  
 
 
      
       

  

HIREN J 
MANDALIY
A

Digitally signed by 
HIREN J 
MANDALIYA 
Date: 2026.07.15 
17:33:58 +05'30'
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 Year Ended 

30.06.2026 31.03.2026 30.06.2025 31.03.2026
Un-Audited Audited Un-Audited Audited

I. Revenue from operations 9,451.03       7,667.64        10,332.69   24,085.24    
II. Other  Income 0.76             50.10            47.93         368.33         

III. Total Revenue (I+II) 9,451.80     7,717.74      10,380.63 24,453.57  

IV. Expenses: 
Cost of Material Consumed -               -                -            -              
Purchase of Stock -in- Trade 1,175.50       10,479.43      6,600.51     20,433.16    
Changes in Inventories (Finished Goods, WIP, Stock-in-Trade) 5,276.34       (6,425.27)       2,431.78     (3,597.89)     
Employee Benefit Expenses 87.28           40.14            183.06       534.52         
Finance Cost 6.02             173.96           0.22           464.52         
Depreciation and Amoritsation Expenses 13.48           30.47            18.24         66.23          
Other expenses 101.24          608.58           401.69       1,299.45      

Total Expenses (IV) 6,659.86     4,907.31      9,635.51   19,199.99  

V. Profit/(Loss) before Exceptional and Extraordinary Items and Tax (III-IV) 2,791.94       2,810.44        745.12       5,253.57      
VI. Exceptional Items -               -                -            -              
VII. Profit/(Loss) before Extraordinary Items and Tax (V-VI) 2,791.94     2,810.44      745.12      5,253.57    
VIII. Extraordinary Items -               -                -            -              
IX. Profit/(Loss) before Tax (V-VI) 2,791.94     2,810.44      745.12      5,253.57    
X. Tax Expense:

(1) Current Tax 702.20          -                34.03         -              
(2) Deferred Tax -               -                (1.93)         -              

XI. Profit/(Loss) for the period from Continuing Operations (VII-VIII) 2,089.74     2,810.44      713.02      5,253.57    
XII. Profit/(Loss)  from Discontinued Operations -               -                -            -              
XIII. Tax Expenses of Discontinued Operations -               -                -            -              
XIV. Profit/(Loss) from Discontinued Operations (after tax) (X-XI) -               -                -            -              
XV. Profit/(Loss) for the period (IX+XII) 2,089.74     2,810.44      713.02      5,253.57    
XVI. Other Comprehensive Income

A (i) Items will not be reclassified to Profit or Loss -               -                -            -              

Loss -               -                -            -              
B (i) Items will  be reclassified to Profit or Loss -               -                -            -              

   (ii) Income Tax relating to items that will  be reclassified to Profit or Loss -               -                -            -              

XVII.

Total Comprehensive Income for the period (XIII+XIV)(Comprising 
Profit (Loss) and other comprehensive income for the period) 2,089.74     2,810.44      713.02      5,253.57    

Paid up Equity Share Capital (Face Value of the Share-Rs. 10 Per Share) 368.68          250.70           198.00       250.70         

XVIII Earnings per Equity Share
(1) Basic 5.67             11.21            3.60           20.96          
(2) Diluted 5.67             11.21            3.60           20.96          

ONIX SOLAR ENERGY LIMITED

CIN: L35105MH1980PLC022118

Reg Off: A-204, Rustomjee Central Park, Andheri Kurla Road, Chakala, Andheri East, Mumbai, Maharashtra - 400069
EMail: onixsolarenergylimited@gmail.com, website: www.onixsolarenergy.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 30th June, 2026

           Rs.in Lakhs

Particulars
 Quarter Ended on 
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Notes:      
1. The above results were approved by Audit Committee in their meeting held on 15th July, 2026 and 
by Board of Directors in their meeting held on 15th July 2026.      
2. Segment Results as per AS is not applicable as dealing in only one segment i.e. "Renewable Energy 
Sector Solar Cell Products".           
3. Figures for the previous period have been regrouped wherever considered necessary so as to 
confirm to the classification of the current period.      
         

On behalf of the Board   
        For, Onix Solar Energy Limited  
   
 
    
 Date :- 15.07.2026     Piyush Savalia   
 Place :- Mumbai     Managing Director   
        DIN: 06464445   
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Independent Auditor's Review Report on the Unaudited Consolidated 
Financial Results of Onix Solar Energy Limited (Formerly known as 
ABC Gas (International) Limited) for the Quarter ended on June 30, 
2026 Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 

To  
The Board of Directors of  
Onix Solar Energy Limited 
 
1. Introduction 
 
We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Onix Solar Energy Limited ("the Holding Company") and 
its subsidiary (the Holding Company and its subsidiary together referred to as 
"the Group") for the quarter ended 30 June 2026 ("the Statement"), being 
submitted by the Holding Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 
 
The Statement includes the financial results of Nexgenix Solar Manufacturing 
Private Limited, a subsidiary of the Holding Company. 
 
2. Management's Responsibility 
 
The Statement, which is the responsibility of the Holding Company's 
Management and approved by the Holding Company's Board of Directors, has 
been prepared in accordance with Indian Accounting Standard (Ind AS) 34 
'Interim Financial Reporting' prescribed under Section 133 of the Companies 
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our 
review. 
 
3. Auditor's Responsibility 
 
We conducted our review in accordance with SRE 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity' 
issued by the ICAI. A review consists primarily of making inquiries of persons 
responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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4. Conclusion 
 
Based on our review conducted and procedures performed as stated above, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement 

 
 

For, A H Mandaliya & Associates 
           CHARTERED ACCOUNTANTS  
                 FRN: 146705W 
 
 
      (Hiren J. Mandaliya) 

Date :- 15.07.2026    Partner 
Place :- Ahmedabad    Mem. No. :- 140193 

      UDIN :- 26140193HMAPSH7527 
 
      
       

  

HIREN J 
MANDALIYA

Digitally signed by 
HIREN J MANDALIYA 
Date: 2026.07.15 
16:45:18 +05'30'
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