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Independent Auditor's Review Report on the Half-Yearly Unaudited Standalone Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended 

To, 
The Board of Directors, 

ACME India Industries Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of ACME India Industries Limited ("the Company") for the half-year ended September 30, 2026 ("the Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the  Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's management and has been 
approved by the Company's Board of Directors and has been prepared in accordance with 
the recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting” ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 ("the Act”) as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report and express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we have not 
performed an audit, and we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 ("AS 25") prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
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Regulations, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Other Matter 

5. The unaudited financial results for the half year ended September 30, 2026, are being 
published for the first time. The comparative financial information for the corresponding 
half year ended September 30, 2025, included in the statement has been compiled by 
management from the underlying books of account and has neither been previously 
published nor subjected to a limited review or audit. Further, the figures for the preceding 
half year ended March 31, 2026, represent the balancing figures between the audited 
figures for the full financial year ended March 31, 2026, and the unaudited figures for the 
half year ended September 30, 2025, and have not been subjected to an audit or review. 

Our conclusion is not modified in respect of this matter. 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration No.: 105049W 

,/’/7 

% 
Naveen Jain 

Partner 

Membership No. 511596 

UDIN: 6§11 §94 BEMM 2P €204 

Place: New Delhi 

Date: November 14, 2026
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Independent Auditor's Review Report on the Half-Yearly Unaudited Consolidated Financial 
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 
ACME India Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of ACME India Industries Limited ("the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “the Group”), and its jointly controlled 
entities for the half year ended September 30, 2026 (“the statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing 
Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and has 
been approved by the Holding Company’s Board of Directors and has been prepared in 
accordance with the recognition and measurement principles laid down in Accounting 
Standard 25 "Interim Financial Reporting" ("AS 25") prescribed under Section 133 of the 
Companies Act, 2013 ("the Act"), read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free’ of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) Acme India Industries Limited; (Holding Company) 
b) Acme And Vibgyor MLR |V Private Limited; (Subsidiary) 

¢) ACVIjoint Venture Private Limited; (Subsidiary) 

d) Acme & Vibgyor JV Private Limited; (Subsidiary) 

e) Acme and Vibgyor Rail Furnishing (Partnership Firm- Jointly Controlled). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 

6 below, nothing has come to our attention that causes us to believe that the accompanying 
/N atement, prepared in accordance with the recognition and measurement principles laid 
& @lwn in the aforesaid Accounting Standard ("AS 25") prescribed under Section 133 of the 
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Companies Act, 2013, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Other Matter 

6. (a) We did not review the interim financial results of two (2) subsidiaries (ACVI Joint Venture 
Private Limited and Acme & Vibgyor |V Private Limited) included in the consolidated 
unaudited financial results, whose interim financial results/financial information, before 
consolidation adjustment before reflect total assets of Rs 1,697.20 lakhs as at September 
2026 total revenues of Rs. 151.40 lakhs, total net loss after tax of Rs 4.37 lakhs and cash 
outflows (net) of Rs. 4 81 lakhs for the half-year ended September 30, 2026 as considered in 
the consolidated unaudited financial results. These interim financial results and other 
financial information have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

(b) We have relied on unaudited financial results of one (1) jointly controlled entity, whose 
interim financial results/financial information, before consolidation adjustment reflect total 
assets of Rs.57.84 lakhs as at September 2026 total revenues of Rs. 112.30 lakhs, total net 
profit after tax of Rs 0.25 lakhs for the half-year ended September 30, 2026. This interim 

financial results/financial information are unaudited and have been furnished to us by the 
management and our conclusion on the Statement, insofar as it relates to the amounts and 

disclosures included in respect of the aforesaid entity, is based solely on such unaudited 
interim financial results. Further, These Consolidated Financial Results don’t consider the 
financial result /financial information of one (1) associates, which is non operative. In our 
opinion and according to the information and explanations given to us by the management, 
these interim financial results are not material to the Group. 

() The unaudited financial results for the half year ended September 30, 2026, are being 

published for the first time. The comparative consolidated figures for the corresponding half 
year ended September 30, 2025, included in the statement have been compiled by 
management from the underlying books of account and have neither been previously 
published nor subjected to a limited review or audit. Further, the figures for the preceding 
half year ended March 31, 2026, represent the balancing figures between the audited figures 
for the full financial year ended March 31, 2026, and the unaudited figures for the half year 

ended September 30, 2025, and have not been subjected to an audit or review. 

Our conclusion is not modified in respect of these matters. 

For Khandelwal Jain & Co. 
Chartered Accountants 

Firm Registration No.: 105049W 
— 

Naveen Jain 

Partner 

Membership No. 511596 

UDIN: 96811894 Y Wi RB267) 
Place: New Delhi 

Date: November 14, 2026



ACME INDIA INDUSTRIES LIMITED 
(CIN: U93090D1.2021PLC391603) 
Statement of Assets and Liabilities as at September 30, 2026 (Rs in Lakhs) 

Standalone Consolidated 

il Asat Asat Asat Asat 
September30,2026| March31,2026 |September 30,2026| March 31,2026 

Un-Audited Audited Un-Audited Audited 

A EQUITY AND LIABILITIES 
1. Shareholders' funds 
(a) Share capital 1,806.50 180650 1,806.50 

(b] Reserves and surplus 7,860.62 879363 7,547.90 

‘Sub-total - Shareholders' funds 9,667.12 10,600.13 9,354.40 

2. Minority interest - - 2104 

3. Non-current hailities 
() Long-term borrowings 1337 5191 1437 5191 

(b) Long:term provisions 19.10 1527 19.10 1527 

Sub-total - Non-current liabil 32.47 67.18 3347 67.18 

. Carrent liabilities 
(a) Short-term borrowings 11,808.40 8377.02 11,896.13 846630 

(b) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises 5,607.65 4,485.90 563941 519142 

(B) total outstanding dues of creditors other than micro enterprises and 498112 1099582 5,569.80 11,085.41 

small enterprises 
() Other current liabilities 249293 1598.22 2,531.01 162242 

(d) Short-term provisions 343 152458 2692 152462 

Sub-total - Current liabilities 24,893.72 26,981.54 25,663.27 27,890.17 

TOTAL - EQUITY AND LIABILITIES 3459331 37,648.06 35,072.18 38,278.95 

B ASSETS 
1.Non-current assets 
(a) Property, plant and equipment and intangible assets 

(i) Property, plant and equipment 162.47 169.08 162,59 169.88 

(i) Intangible assets 89.85 11264 89.85 11264 

(b) Non-current investments 11.00 1051 049 020 

(c) Deferred tax assets (net) 21167 21168 21168 21168 

(d) Long-term loans and advances 466.86 43861 20092 27040 

(¢) Other non-current assets 2,689.59 2,02530 3,030.47 2,369.79 

Sub-total - Non-current assets 3,631.44 296862 3,786.01 3,134.60 

2. Currentassets 
(a) Inventories 199370 2,854.07 320522 402341 

(b) Trade receivables 23,508.79 2630935 2217570 5,218.46 

(c) Cash and bank balances 349553 3,563.05 3.508.25 3579.22 

(d) Short-term loans and advances 126003 1,066.54 172678 146117 

(€) Other current assets 70383 887.22 67025 862.11 

Sub-total - Current assets 3096167 34,680.24 31,286.20 35,144.36 

TOTAL - ASSETS 34,593.31 37,648.86 35,072.18 3827895 

For and on behalf of the Board of Directors of 
Acme India Industries Limited —_ 
(Formerly Known afl@h«!ky stries Private Limited) 

JAZSI 

N 
Suraj Pandey o 
Managing Director & CEKY 
DIN: 03062371 

Place: New Delhi 
Date: November 14, 2026 
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DIN: 03062371 

Place: New Delhi 
Date: November 14,2026 



ACME INDIA INDUSTRIES LIMITED 
(CIN: U93090DL2021PLC391603) 
Statement of Cash Flows for the half year ended September 30, 2026 (ks in Lakhs) 

Standalone Consolidated 
Talfyear ended | Walfyear ended | Halfyearended | Halfyear ended 

Particulars September30, | September30, | September3, | September30, 
2026 2025 2026 2025 

Un Audited Un-Audited Un-Audited Un-Audited 

A [Cash flow from operating activities 
Profit / (Loss) before tax 

-933.02 201260 91482 197441 

Adjustments for: 
Depreciation and amartisation expense 

5209 5196 5210 5196 

Bad debts written off 
043 - 043 f 

Finance costs 
83072 40243 84103 40246 

Interest income 118,46 -30.05 1131 2411 

Operating profit / (loss) before working capital changes 
160.24 1,588.26 13257 154410 

Adjustments for changes in working capital: 
(Increase) / decrease in inventories 86038 195939 81819 139971 

(Increase) / decrease in trade receivables 
2,800.14 484284 4498.99 

(Increase) / decrease in other current assets -154.38 32,00 3208 

Increase / (decrease) in current liabilities and provisions 867.31 20480 20346 

Increase / (decrease) in trade payables 489276 229091 253397 

Cash generated from / (used in) operations 
67956 1,232.53 21428 

Income taxes paid (net) 
161845 -57.01 8079 

Net cash flow from / (used in) operating activities (A) 2,298.01 128954 129507 

B. |Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets 2189 2421 2821 

Decrease / (increase) in fixed deposits with banks (net) 
20411 167107 268.89 167107 

Investment in associate / others 049 049 - 

Interest received 
12577 504 127.00 504 

(Increase) / decrease in security deposits and advances -686.77 6469 72991 60.14 

Net cash flow from / (used in) investing activities (B) 
28927 171659 356,53 171204 

€. |Cash flow from financing activities 
Interest paid 

80458 41722 82304 41725 

Proceeds from borrowings 
5382.60 198475 538268 198475 

Repayment of borrowings 
-1992.08 233505 199263 -2335.05 

Proceeds from issue of equity shares (including securities premium) 
32989 000 32989 

Net cash flow from / (used in) financing activities (C) 
258602 43762 2,567.02 43765 

. |Netinerease / (decrease) in cash and cash equivalents (A+B+C) 
126 1057 486 2069 

E. |Cash and cash equivalents at the beginning of the period 
1845 3477 38.08 

F. |Cash and cash equivalents at the end of the period (D+E) 
17.19 175 29.00 1739 

Components of cash and cash equivalents: 
Cash on hand 

123 9.16 1430 916 

Balances with banks in current accounis 596 260 1562 822 

| |rotal cash and cash equivalents 
17.19 1175 29.90 17.39 

Notes: 
e Sttement of Cash Flows has been prepared under the indiret methad as set outn Accounting 

Standard (AS) 3“Cash Flow Satements” specfed under section 133 of the Companies Act 

2013 
2. Figures In brackets indicate cash outflow. 

For and on behalf of the Board of Directo
rs of 

Acme India Industries Limited 

(Formerly Known as Acme idia Industries Private Limited) 

SRR o R e 
(af \ C/ = 

Suraj Pand 

Managing Director & CEO 
DIN: 03062371 

Place: New Delhi 
Date: November 14, 2026 



Notes: 
“The ahove Un-Audited Standalone and Consolidated Financial Results of the Company for the 

14 Comsoldated Statement of Assets and Liabilties and Statement of Cash Flows as at ar 
ecommended by the Audit Committee and appraved by the Boa of Directors of the Company at thei respective 

lf year ended September 30, 2026, together with the Standalone 
Tor the half year ended on that date, have been reviewed and 

etings held an November 14, 2026 

The Satutory Auditors of the Company have careed out a limited review of the above Sandalone and Consolidated Financial Resulsfor the haf year ended 

September 30, 2026, in compliance with Regulation 33 of the SEBI (istng Obligaions and Disclosure Requirements) Regulatons, 2015, 
amended. 

The above Financial Results have been prepared in accordance with the recogaition and measurement principles of the Accounting Sndards (AS') prescribed 

nder Section 133 of the Companies Act, 2013 (‘the A" read with the relevant ules issued thereunder and other accounting principles generally accepted in 

India 

The Un-Audited Consolidated Financial Results for the half year ended September 30, 2026 include the results of the ollowing enites: 
. Acme India Industries Limited (Holding Company) 
i ACVI Joint Venture Private Limited (Subsidiary - 51.04%) 
il Acme & Vibgyor V Private Limited (Subsidiary - 51.53%) 
v Acme and Vibiyor ML 1V Private Limited (Subsidiary - 5160%) 
© Actme an Vibgyor Rl Furnishing,a partnership firm (Jointly controlled entity - 51.20%) 

Subsequent othe half year ended September 30, 2026, he Company completd it ntial PublicOfer (1PO). pursua to wehichthe E
quty Sharesofthe Company 

e lsted on Bombay Stock Exchange -SME platform on October 09,2026, The IPO consistof 

offer No.of Shares. Face Value Issue Price Premium  [Amount (in Lakhs) 

rresh tsue 5407200 Re10/- R 196/- Rs. 106/ R 

[— 801600 .10/ Re196/- s 186/- 157110 

Toual 6208800 Re.10/- R 196/- R 106/ 1216025 

The unaudited financial results fo the half year ended September 30, 2026, are being published for the first time. The comparative
 figures or the corresponding 

it yoa anded September 30,2025, ncudd i the statement have b comled by managementand have nelher ben previous
ly published vr subjectedio 

i review or it Further, the igures for the preceding halfyear ended March 31, 2026, represent the balancing figures be
tween the audited figures for 

the fll financial year ended March 31, 2026, and the unaudited figures for the half year ended September 30, 2025 

on both standalane and consalidated basis, the Company / Group 1s engaged in  single business segment, namely manufacture 

onishing products and related services Accordingl, there i no scparate reportable segment as per AS 17 - Segment Reporting 
 supply of railway coach 

Previous period figures have been regrouped / reclasifed wherever considered necessary o conform t thecurrent
 perlod classification 

The sbove Un-Audited Standalone and Consolidated Financial Results of the Cormpany for the half year ened Septem
ber 30, 2026 are available on the Gompany's 

website hitps/ /acmeindiaco. and on the website of BSE Limited wwbseindia.com. 

For and on behalfof the Board of Directors of 
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