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Safe Harbour

This presentation has been prepared by Storage Technologies and Automation Limited (the “Company”) solely for 

information purposes. It does not constitute an offer, invitation or recommendation to buy or sell any securities of the 

Company, and no part of it should form the basis of any investment decision.

Certain statements are forward-looking. They are based on management’s current expectations and are subject to risks 

and uncertainties, including demand conditions, raw material prices, execution timelines, government policy and 

economic developments in India and overseas. Actual results may differ materially. The Company undertakes no 

obligation to update these statements.

Financial figures for H1 FY27 are unaudited and subject to limited review. Previous-period figures have been regrouped or 

reclassified where necessary. Totals may not add up due to rounding. Governance items shown were placed before the 

Board of Directors at its meeting on 11 November 2026.
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04 Outlook and guidance
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H1 FY27 at a Glance Standalone · Unaudited

Revenue up 22%, and the company is back in profit.

Revenue

575.7 ₹ Mn

22.4% YoY 52.5% HoH

EBITDA

35.2 ₹ Mn

Margin 6.1% (H1 FY26: 1.0%)

PAT

16.0 ₹ Mn

H1 FY26: loss of ₹15.5 Mn

EPS (₹)

1.25
H1 FY26: (1.21)

Debt / Equity

1.12x
31 Mar 2026: 0.37x

ROE (annualised)

12.5%
On average net worth
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The story of the half · Standalone

From a ₹15.5 Mn loss 
to a ₹16.0 Mn profit

22.4%
Revenue growth year on year

30.6%
Employee cost, after last 

year’s contract manpower on a 

delayed project

26.3%
Other expenses year on year
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Revenue: Five-Half Trend Standalone

Highest half-year revenue in the five halves shown, recovering from the H2 FY26 dip.

436.2 Mn

H1 FY25

508.0 Mn

H2 FY25

470.5 Mn

H1 FY26

377.5 Mn

H2 FY26

575.7 Mn

H1 FY27
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Cost Structure (% of Revenue) Standalone · Unaudited

H1 FY26 H1 FY27 Gross margin 18.7% vs 23.9%, mainly from higher steel costs.

Materials*

₹406.2 Mn · up 35.3%

63.8%

70.6%

Due to the geopolitical situation, prices of 

raw material have increased.

Direct expenses

₹61.9 Mn · up 6.9%

12.3%

10.7%

Grew only 6.9% while revenue grew 22.4%, so 

the share of revenue fell.

Employee cost

₹44.9 Mn · down 30.6%

13.8%

7.8%

H1 FY26 carried contract manpower for a 

delayed project; not repeated.

Other expenses

₹30.0 Mn · down 26.3%

8.6%

5.2%

H1 FY26 included machinery rental on the 

delayed project; overheads tightened.
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Profit & Loss Summary Standalone · Unaudited

₹ Mn H1 FY27 H1 FY26 YoY

Revenue from operations 575.7 470.5 ▲ 22.4%

Cost of goods sold 468.1 358.1 ▲ 30.7%

Gross profit 107.6 112.4 ▼ 4.3%

Gross margin 18.7% 23.9% ▼ 520 bps

Employee cost 44.9 64.7 ▼ 30.6%

Other expenses 30.0 40.7 ▼ 26.3%

EBITDA 35.2 4.7 ▲ 7.5x

EBITDA margin 6.1% 1.0% ▲ 510 bps

Profit before tax 16.1 (14.9) ▲ Turnaround

Profit after tax 16.0 (15.5) ▲ Turnaround

EPS (₹) 1.25 (1.21) ▲ Turnaround
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Balance Sheet Standalone · Unaudited

Equity & liabilities (₹ Mn) 30 Sep 2026 31 Mar 2026

Share capital 128.4 128.4

Reserves & surplus 271.1 255.0

Net worth 399.5 383.4

Long-term borrowings 10.0 0.9

Long-term provisions 5.3 4.6

Short-term borrowings 133.6 139.6

Trade payables – MSME 27.3 37.1

Trade payables – others 224.5 92.7

Other current liabilities 28.8 55.1

Short-term provisions 7.7 8.4

Total 836.8 721.7

Assets (₹ Mn) 30 Sep 2026 31 Mar 2026

Property, plant & equipment 96.0 96.3

Deferred tax assets 10.5 10.6

Investments 0.1 0.1

Other non-current assets 21.5 16.0

Inventories 195.5 159.8

Trade receivables 401.1 308.9

Cash & cash equivalents 36.3 43.5

Short-term loans & advances 63.0 70.6

Other current assets 12.7 15.9

Total 836.8 721.7
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Cash Flow: H1 FY27 Standalone · Unaudited

Operating cash flow of ₹8.0 Mn; capex part-funded by a machinery sale and leaseback.

43.5 Mn

Opening cash

▲ 34.8 Mn

Operating 

profit

▼ 25.3 Mn

Working 

capital

▼ 1.6 Mn

Tax

▼ 27.1 Mn

Capex

▲ 15.9 Mn

Sale & 

leaseback

▲ 1.1 Mn

Interest 

received

▼ 5.1 Mn

Financing

36.3 Mn

Closing cash
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Cash Flow: Year on Year Standalone · Unaudited

Cash burn halved as capex was part-funded by the sale and leaseback.

₹ Mn H1 FY27 H1 FY26

Cash flow from operations 8.0 11.6

Cash flow from investing (10.1) (22.4)

Cash flow from financing (5.1) (4.8)

Net change in cash (7.2) (15.6)

Closing cash 36.3 38.0

Net cash outflow

7.2 ₹ Mn

vs ₹15.6 Mn in H1 FY26

Operating profit rose to ₹34.8 Mn, but growth 

tied up cash in receivables and inventory, partly 

funded by suppliers.

Investing outflow

10.1 ₹ Mn

vs ₹22.4 Mn in H1 FY26

Capex of ₹27.1 Mn was part-funded by ₹15.9 

Mn from a machinery sale and leaseback.
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Profit & Loss Summary Consolidated · Unaudited

₹ Mn H1 FY27 H1 FY26 YoY

Revenue from operations 575.7 472.1 ▲ 21.9%

Cost of goods sold 468.1 358.6 ▲ 30.5%

Gross profit 107.6 113.5 ▼ 5.2%

Gross margin 18.7% 24.0% ▼ 530 bps

Employee cost 44.9 64.7 ▼ 30.6%

Other expenses 30.0 40.7 ▼ 26.3%

EBITDA 32.8 8.1 ▲ 4.0x

EBITDA margin 5.7% 1.7% ▲ 400 bps

Profit before tax 16.0 (14.0) ▲ Turnaround

Profit after tax 15.9 (15.0) ▲ Turnaround

PAT attributable to owners 15.9 (15.0) ▲ Turnaround

EPS (₹) 1.24 (1.17) ▲ Turnaround
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Balance Sheet Consolidated · Unaudited

Equity & liabilities (₹ Mn) 30 Sep 2026 31 Mar 2026

Share capital 128.4 128.4

Reserves & surplus 279.8 263.9

Minority interest 2.5 2.5

Shareholders’ funds 410.7 394.8

Long-term borrowings 12.5 3.4

Long-term provisions 5.3 4.6

Short-term borrowings 133.6 139.6

Trade payables – MSME 27.3 37.1

Trade payables – others 232.5 100.7

Other current liabilities 30.3 56.7

Short-term provisions 8.8 8.4

Total 861.1 745.3

Assets (₹ Mn) 30 Sep 2026 31 Mar 2026

Property, plant & equipment 97.1 97.5

Intangible assets 0.0 0.0

Deferred tax assets 10.6 10.7

Other non-current assets 21.6 16.0

Inventories 196.7 161.0

Trade receivables 414.0 320.9

Cash & bank balances 36.3 43.5

Short-term loans & advances 71.5 77.5

Other current assets 13.4 18.2

Total 861.1 745.3
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Outlook: Say vs Do

H1 FY27 is in line with the guidance we gave in May 2026.

What we said (May 2026) What we did (H1 FY27) Status

FY27 revenue to grow over 20% H1 revenue +22.4% YoY On track

EBITDA margin back to positive H1 EBITDA margin 5.7% Delivered

Order book ~₹350 Mn (May 2026) Order book ₹506 Mn (10 Nov 2026) ▲ Up 45%

Return to profitability H1 PAT ₹16.0 Mn Delivered

Guidance 

FY27 ₹1,100 Mn Revenue

₹110 crore
5–8% EBITDA margin

Range for the full year

STAL · H1 FY27 Investor Presentation · Guidance as published with FY26 results, May 2026 14



Shareholding Pattern

70.4%
Promoters

Promoters 70.36%

Public 25.73%

FII 3.75%

DII 0.16%

No promoter shares pledged.

Category Sep 2026 Mar 2026 Change

Promoters 70.36% 70.36% Unchanged

Institutions (FII + DII) 3.91% 4.04% ▼ 0.13

Public 25.73% 25.60% ▲ 0.13

STAL · H1 FY27 Investor Presentation · As of 30 September 2026, vs 31 March 2026 (H2 FY26) · Source: BSE shareholding filings 15



Thank you

Investor relations: cs@racksandrollers.com

Website: racksandrollers.com

BSE: 544171 · CIN: L74900KA2010PLC052918

No 10, Survey No 21/6A, 21/7A, 21/7B and 21/8, Singanayakanahalli, 

Yelahanka, Bengaluru 560064
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