
 
 

 

25.05.2026 
 
To,      To,    
BSE Limited     National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers                   Exchange Plaza, C-1, Block – G, 
Dalal Street,     Bandra Kurla Complex, Bandra (E), 
Mumbai - 400001     Mumbai – 400051 
Scrip Code: 500356    Symbol: RAMANEWS 
 
Subject: Outcome of Board Meeting held on Monday, 25th May, 2026 and Submission of Audited Financial 
Results for the Quarter and Financial Year ended on 31st March, 2026: 
 
Dear Sir/Madam, 
 
1. Pursuant to Regulation 30 & 33 of the Securities & Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company at its 
Meeting held on today has, inter-alia, considered and approved the Audited Financial Results of the Company 
for the Quarter and Financial Year ended on 31st March, 2026. The Meeting was commenced at 11:00 A.M. & 
concluded at 11.45 A.M. 

2. In this regard, we herewith enclose the following : 
 

a) Statement of Audited Financial Results for the Quarter and Financial Year ended on 31st March, 2026. 
 

b) Auditor’s Report issued by M/s Batliboi & Purohit, Chartered Accountants, (FRN: 101048W), Statutory 
Auditors of the Company on the aforesaid Audited Financial Results. 
 
We declare that the Reports of Auditors are with unmodified opinion with respect to Audited Financial 
Results for the Quarter and Financial Year Ended 31st March, 2026.  
 

3. Pursuant to recommendation of Nomination and Remuneration Committee, the Board of Directors of the 
Company has appointed Mr. Alok Jain (DIN: 06950769) as an Additional Director in the category of Non-
Executive Independent Director of the Company w.e.f., 25th May, 2026 for first term of 5 (five) consecutive 
years commencing from 25.05.2026 till 24.05.2031 subject to the approval of members by way of passing 
of special resolution in General Meeting or through Postal Ballot. 
 

4. The Board of Directors has approved the Notice of Postal Ballot to be sent to the members for transacting 
business through postal ballot.  

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular 
No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 issued on July 11, 2023 and last updated on January 30, 
2026 is given as “Annexure -1” to this letter. 

 
You are requested to kindly update the same on your records. 
 
Thanking You, 
 
For, SHREE RAMA NEWSPRINT LIMITED 
 
 
 
SHUBHAM AJMERA 
COMPANY SECRETARY 
MEM. NO.: A76790 
Encl.: a/a 
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“Annexure-1” 

 
Sr No. Particulars Details 
1. Name of the Director & DIN Mr. Alok Jain, (DIN: 06950769) 

 

2. Reason for change viz. 
appointment re-appointment, 
resignation, removal, death or 
otherwise 
 

Appointment  

3. Date of appointment re-
appointment/ cessation (as 
applicable) & term of 
appointment/ reappointment 

Mr. Alok Jain, (DIN: 06950769) appointed as an 
Additional Director in the category of Non-
Executive Independent Director on the Board of the 
Company for a first term of 5 (five) consecutive 
years w.e.f., 25.05.2026 till 24.05.2031 subject to 
approval of members of the Company in General 
Meeting or through Postal Ballot. 
 

4. Brief profile (in case of 
appointment) 

Mr. Alok Jain is a highly accomplished professional 
with over 32 years of cross-functional experience 
spanning both corporate and academic sectors. 
 
He is currently serving as a Director of Panchariya 
Semicon Private Limited. 
 
His academic credentials include a Ph.D. in 
Management, M.B.A. in Marketing and Personnel 
and M.A- English Literature. 
 
He was the Founding GM of the PGPX program at 
IIM Ahmedabad, orchestrating its rapid ascent to a 
global 11th rank in the Financial Times MBA 
rankings within just five years. During his tenure at 
IIMA, he also collaborated closely for three years 
with the former President of India, Dr. APJ Abdul 
Kalam. 

5. Disclosure of relationships 
between directors (in case of 
appointment of a director) 
 

Not related to any directors of the Company 

6. Information as required 
pursuant to BSE Circular with 
ref. no. LIST/ COMP/ 14/ 2018-
19 and the National Stock 
Exchange of India Ltd with ref. 

N.A. 
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no. NSE/ CML/ 2018/ 24, dated 
20th June, 2018 

7. Shareholding, if any in the 
Company. 

Nil 
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CH ARTER E D ~!ccOUNTANTS 
Head Office (Mumbai) : National Insurance Building, 204, Dadabhoy Naoroji Road: Fort, Mumb~i - _400 0?1 -

Tel. : +91-22-4616 5958 / 2207 7941 / 4260 •E-mail: lnfo@batllboipurohit.com •Website : www.bathbo1puroh1t.com 

Independent Auditors' Report on the Audited Annual Financial Results of Shree 
Rama Newsprint Limited for the quarter and year ended March 31, 2026 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

TO THE BOARD OF DIRECTORS OF 
SHREE RAMA NEWSPRINT LIMITED 

Opinion 

We have audited the accompanying statement of annual financial results of Shree 
Rama Newsprint Limited (hereinafter referred to as "the Company") for the quarter 
and year ended March 31, 2026, (the "Statement") attached herewith, being submitted 
by the Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended, in this regard; and 

2. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards prescribed 
under section 133 of the Comp~nies _Act, 2013 ("the Act) and other accounting 
principles generally accepted m India, of the net loss, other comprehensive 
income and other financial information of the Company for the quarter and the 
year ended March 31, 2026. 

Basis for Opinion 

we conducted our. audit in accordance with_ the Standards on Auditing ("SA's") 
specified unde~ section 143(_1 O)_ of the Companies A~t, 2013, as amended ("The Act") 
and other applJcable authontat1ve pronouncements issued by Institute of Chartered 
Accountants of India ("The ICAI"). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results 
section of our report. We are independent of the Company in accordance with the 
Gode of Ethics issued by the ICAI together with the ethical requirements that are 
relevant to our audit of the financial results for the year ended 31 st March 2026 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we have obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Q\ & P(i,s v ·r. 
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Material Uncertainty Related to Going Concern 

We draw attention to Note 5 of the annual financial results, which states that the 
Company has incurred a total comprehensive loss of ,aa53.02 lakhs for the year 
ended March 31, 2026, and as at that date, the Company's current liabilities 
(pertaining to continuing operations) exceeded its current assets (pertaining to 
continuing operations) by ,12152.60 lakhs. As disclosed in the said note, these events 
or conditions, along with other matters described therein, indicate the existence of a 
material uncertainty that may cast significant doubt on the Company's ability to 
continue as a going concern. 

The financial results have been prepared on a going-concern basis, as assessed by 
management. This assessment is supported by plans to dispose of certain non-core 
assets to improve the Company's financial position. 

Our opinion is not modified in respect of this matter. 

Emphasis of Matter 

1. We refer to note 3 and 4 to the annual financial results of the Company, wherein it 
has been stated that during the financial year 2022-23, the Paper Division of the 
Company had been classified as a discontinued operation. Consequently, the 
assets and liabilities related to the Paper Division, primarily comprising of plant and 
machineries, and other associated assets, are presented separately as 
discontinued operations. The Company keeps on disposing it's assets of the Paper 
Division on a piecemeal basis on successful negotiations with vendors. The 
Company remains committed to the disposal of the remaining assets of the Paper 
Division and is actively exploring various alternatives to realise their valu·e. Given 
the nature and geographical dispersion of these assets, along with the anticipated 
fair value realisable from the disposal of the assets of the Paper Division, there has 
been an extension of time for the disposal of these assets. During the quarter and 
year ended March 31, 2026, the Company has reassessed the fair valuation of the 
assets forming part of the discontinued operations as per the requirements of Ind 
AS 105 - Non-current Assets held for sale and discontinued operations based on 
the valuer report and accordingly, recognised a further impairment loss of Rs. 
2,784.33 lakhs. 

Our opinion is not modified in respect of the above matter. 

Management's and Board of Director's Responsibilities for the Financial Results 

The annual financial results which is the responsibility of the Company's Management 
and approved by the Board of Directors, has been prepared on the basis of the related 
annual financial statements of the Company. The Com pants management and Board 
of Directors are responsible for the preparation and presentation of this Annual 
Financial Results that give a true and fair view of the net loss, a:ru~ 

2 ~~ 
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comprehensive income and- other financial information in accorda_nce with ~he 
recognition and measurement principles laid down in accordance ~1th the lnd~an 
Accounting Standards prescribed _ under Section 133 of t~e Act read with Companies 
(Indian Accounting Standards) Rules, 20151 as amended, issued ~hereun?er and ?t~er 
accounting principles generally accepted in India and is in compliance with the L1st~ng 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the asset~ of 
the Company and for preventing and detecting frauds and other irregularities; se~ect1on 
and application of apprqpriate aqcounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenanc~ of 
adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation a~d 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due fraud or error, which have been used for the purpose of 
preparation of the financial results by the Directors/Management of the company, as 
aforesaid. • 

In preparing the Statement, the management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unl~ss the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on 
the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results 
whether d~e to fraud or ~rror, ~esig_n and perform audit procedures responsiv~ 
to th_ose risks, ~nd obtain aud!t _evidence that is sufficient and appropriate to 
pr?v1de a basis f?r our opinion. The risk of not detecting a material 
m1sstatem~nt resulting f~om fraud is higher than for one resulting from error, as 
fraud may 1~volve_collus1on, forgery, intentional omissions, misrepresentations, 
or the override of internal control; 

3 
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• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are approprlEite in the circumstances, but not for 
the purpose of expressing an opinion on . the effectiveness of the company's 
internal control. Under Section 1-43(3)(i) -of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls with reference to standalone financial statements in place and the 
operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
management and Hoard of Directors. 

• Evalua1e the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulations 33 
of the Listing Regulations. 

• Conclude on the appropriateness of the management and Board of Directors' 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient and appropriate audit evidence regarding the statement of the 
company to express a·n opinion on the statement. 

Materiality is the magnitude of misstatements in the financial results that, 
individually or in aggregate, make it probable that the economic decisions of a 
reasonably knowledgeable user of the financial results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) Planning the scope 
of our audit work and in evaluating the results of our work; and (ii) To evaluate the 
effect of any identified misstatements in the annual financial results. 

We communicate with those charged with governance regarding, among other 
matter.s, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communic.ate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

4 
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Other Matter 

The annual finandal results include the results for the quarter ended 31st March, 
2026 being the balancing figure between audited figures in respect of the full 
financial year and the published year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us, as required under 
the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For Batliboi & Purohit 
Chartered Accountants 
Firm Registration No.: 101048W 

Parag Hangekar 
Pa,rtner 
Membership No:110096 
UDIN: 26110096NDCDTl4588 
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SHREE RAMA NEWSPRINT LIMITED 

CIN: L21010GJ1991PLC019432 

REGISTERED OFFICE : VILLAGE - BARBODHAN, TALUKA OLPAD, DISTRICT SURAT-395005 (GUJARAT) 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Sr. Partlculars Quarter ended 
No. 31.03 .2026 31.12.2025 

Audited Unaudited 
(Refer Note 7) 

A !:Qtm~urni. oeeBAno~s 
I. INCOME 

(a) Revenue from operations 787.10 884,28 

(bl Other income 209.37 165,96 

Total Income 996.47 1,050.24 

II. EXPENSES 

(a) Cost of raw material and packing material consumed 474 ,25 455.01 

(b) Changes In Inventory of finished goods, WIP and stock In trade (53.96) 18.37 

(c) Employee benefit expense 22.32 32,99 

(d) Finance costs 925.12 928.90 

(e) Depreciation and amortisation expense 102.88 106.33 

(f) other expenses 518 .54 304.82 

Total Expenses 1,989.15 1,846.42 

III. Profit / (Loss) before exceptional Items and tax from continuing (992.68) (796.18) 
operations (I) - (II) 

IV. Exceptional Items -
v. Profit/ (Loss) before tax from continuing operation (III) - (IV) (992.68) (796.18) 

VI. Tax Expense 

(a) Current tax -

(b) Deferred tax -

Total tax expense - -
VII, Profit/ (Loss) after tax from continuing operation (V) - (VI) = (992.68) (796.18) 

[AJ 

B DIS!:Q~Il~U~I:! oe~BAIIQ~S (Befe[ ~ate Jl 

VIII. Profit/ (Loss) before tax from discontinued operations (2,798.53) (218 .48) 

IX. Tax Expense of discontinued operations -

x. Profit/ (loss) for the year from dlscontlned Operations [BJ (2,798.53) (218.48) 

XI . Profit/ (Loss) for the period / Year [AJ + [BJ (3,791.21) (1,014.66) 

XII, Other comprehensive Income 

(I) Items that will not be reclasslned to profit or loss 

a. Remeasurement of defined benefit obligation 4.94 (0.45) 

b. Equity Instrument through CCI (1.74) (1.39) 

Other comprehensive income 3.20 (1.84) 

XIII Total comprehensive Income for the period/ Year (XI+XII) (3,788.01) (1,016.50) 

XIV. Paid up equity share capita l (Face value of Rs. 10 each) 14,752.20 14,752.20 

xv. other Equity -

XVI. Earnings per equity share for continuing operations (not 
annuallsed for quarter) 

(1) Basic & Diluted (Rs per share) (0.67) (0.54) 

XVII. Earnings per equity share for discontinued operations (not 
annualised for quarter) 

(1) Basic & Diluted (Rs per share) (1.90) (0.15) 

XVIII . Earnings per equity share rrom continuing and discontinued 
operations (Face value of Rs. 10 each) (not annualised for 
quarter) 

(1) Basic & Diluted (Rs per share) (2.57) (0.69) 

31.03.2025 
Audited 

(Refer Note 7) 

1,132.63 

145,06 

1,277.69 

565,96 

(71.36) 

34,34 

886.96 

103.08 

423.14 

1,942.12 

(664.43) 

-

(664.43) 

-

(664 ,43) 

128.97 

128,97 

(535,46) 

(10.86) 

(10.02) 

(20.88) 

(556.34) 

14,752.20 

(0.45) 

0.09 

(0.36) 

SHREE RAMA'.' 

ffl'llgreell 

(Rs. In Lakhs) 

Year ended 
31 .03.2026 31.03.2025 

Audited Audited 

3,271.86 4,413. 21 

691.57 466,38 

3,963.43 4,879.59 

1,707.59 2,115.05 

(11 .23) (4.55) 

121.51 146,18 

3,690.96 3,612.35 

417.28 417.29 

1,432.26 1,454.66 

7,358.37 7,740.98 

(3,394.94) (2,861.39) 

- -

(3,394.94) (2,861 .39) 

-
-

- -
(3,394.94) (2,861.39) 

(3,458.56) (7,767.30) 

-

(3,458.56) (7,767.30) 

(6,853.50) (10,628.69) 

3.59 (1.79) 

(3.11) 2.72 

0.48 0.93 

(6,853.02) (10,627.76) 

14,752.20 14,7 52.20 

(23,015.02) (16, 162.00) 

(2.30) (1.94) 

(2.34) (5.27) 

(4.64) (7.21) 



SHREE RAMA NEWSPRINT LIMITED 

CIN : L21010GJ1991PLC019432 

REGISTERED OFFICE : VILLAGE - BARBODHAN, TALUKA OLPAD, DISTRICT SURAT-395005 (GUJARAT) 

AUDITED BALANCE SHEET AS AT MARCH 31, 2026 

Particulars 

Assets 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Other Intangible assets 

(c) Financia l Assets 

(I) Investments 

(II) Other nnancial assets 

(d) Other non-current assets 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade receivables 

(Ii) Cash and cash equivalents 

(iii) Bank balances other than (ill) above 

(iv) Other Financial Assets 

(c) Other current assets 

Assets classlned as held for sale (Refer Note 3) 

(1) EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

(2) LIABILITIES 

Non-Current Liabilities 

(a) Financial Llabllltles 

(I) Borrowings 

(b) Provisions 

Total Non - Current Llabilitles 

(3) Current Llabllltles 

(a) Financial Liabilities 

(I) Borrowings 

(II) Trade Payables 

- Total outstanding dues of micro enterprises and small enterprises 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 

(Ill) Other Financial Llabllltles 

(b) Other current llabllltles 

( c) Provisions 

(d) Current Tax Liabilities (Net) 

Llabllltles associated with assets held for sale 

Total Non - Current Assets 

Total Current Assets 

Total Assets 

Total Equity 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

~~, SHREE RAMA' 
\\/ rmi~ 

As at 
31 .03.2026 

Audited 

33,635.35 

7.07 

7.35 

109.97 

145.03 

33,904.77 

543.99 

581.09 

99.27 

37.47 

9 .11 

1,227.22 

2,498.15 

10,057.96 

12,556.11 

46,460.88 

14,752.20 

(23,015.02) 

(8,262.82) 

35,000.00 

21.83 

35,021 .83 

2,627.22 

90.22 

988.62 

10,916.19 

19.55 

8.95 

14,650.75 

5,051.12 

19,701.87 

54,723.70 

46,460.88 

(Rs. In Lakhs) 

As at 
31.03.2025 

Audited 

34,051.11 

8.59 

10.46 

109.97 

85.95 

34,266.08 

468.76 

484.50 

5.07 

11.15 

6 .68 

1,608.36 

2,584.52 

14,623.63 

17,20 8.15 

51,474.23 

14,752.20 

(16,162.00) 

(1,409.80) 

35,000.00 

26.47 

35,026.47 

1,070.83 

100.56 

327.58 

7,387.89 

12.99 

11.52 

8,911.37 

8,946.19 

17,857.56 

52,884.03 

51,474.23 



SHREE RAMA NEWSPRINT LIMITED 

CIN : L21010GJ1991PLC019432 

REGI STERED OFFICE : VILLAGE - BARBODHAN, TALUKA OLPAD, DISTRICT SURAT-395005 (GUJARAT) 

STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2026 

Particulars 

A, Cash Flow from Operating Activities 

Profit/ (Loss) before tax from contlnunlng operations 

Profit/ (Loss) before tax from discontinued operations 

Adjustments for: 

- Depreciation and Amortization 

- Provision for Non-Moving Inventories 

- Impairment Loss on Assets 

- Finance Costs 

- Unrealized Foreign Exchange Rate Different (Gain)/ Loss (Net) 

- Loss on Sale of Assets 

- Unclaimed Balances/ Excess P.rovlslon W /Back (Net) 

- Dividend Income 

- SLB Income 

- Interest Income 

Operating Profit Before Working Capital Changes 

Changes In operating assets and llabllltles: 

(Increase) / Decrease In Operating Assets: 

- Non-current Financial Assets & Other Assets 

- InVentorles 

- Trade Receivables 

- Current Financial Assets 

- Other cu rrent and non current assets 

Increase / (Decrease) In Operating Llabllltles: 

- Long-term Provisions 

- Trade Payables 

- Other Non-Current Financial Llabllltles 

- Other Current Financial Liabilities 

- Other Current Liabilities 

- Short-term Provisions 

- Other Non Current Liabi lities 

Cash (used In) / generated from Operations 

- Direct Taxes paid 

Net cash (used In) Operating Activities (A) 

B. Cash Flow from Investing Activities 

- Proceed from the Sale of Assets 

- Interest Received 

- Dividend Received 

- SLB Income Received 

- Investment/ Fixed Deposits Placed 

Net cash flow (used In) Investing activities (B) 

C. Cash Flow from Financing Activities 

- Repayment of Long-term Borrowings 

- Repayment of Zero Coupon Debentures 

- Proceeds from Short-term Borrowings (Net) 

- Interest and Finance Charges paid 

Net cash flow from financing activities (C) 

Net increase / {decrease) in cash and cash equivalents (A + B + C) 

Cash and cash Equivalents at the beginning of year 

Cash and Cash Equivalents at the end of year 

For the year 
ended on 

31.03.2026 

Audited 

{3,394.94) 

(3,458.56) 

417.28 

2,784.33 

4,223.91 

16.76 

(141.79) 

(0.14) 

(0.61) 

(11.27) 

434.97 

(1.00) 

(49.47) 

(390.67) 

248.70 

(4.64) 

580.34 

(836.24) 

(183.72) 

21.91 

11.94 

(167.88) 

59.35 

(108.53) 

2,064.67 

8.84 

0.14 

0.61 

(22.73) 

2,051.53 

(931.86) 

(2,412.50) 

1,556.38 

(60.82) 

(1,848.80) 

94,20 

5.07 

99.27 

(Rs. In Lakhs) 

For the year 
ended on 

31.03.2025 

Audited 

(2,861.39) 

(7,767.30) 

417.29 

54.99 

6,956.48 

4,208.63 

10.57 

200.71 

(322.77) 

897.21 

(56.21) 

89.26 

(91.93) 

1.19 

547.58 

7.39 

(598.96) 

91.82 

2.26 

(3.67) 

3.30 

889.24 

27.94 

917.18 

378.18 

378.18 

(1,242.48) 

102.79 

(165.43) 

(1,305.12) 

(9.76) 

14.83 

5.07 



SHREE RAMA NEWSPRINT LIMITED 

CIN : L21010GJ1991PLC019432 

REGISTERED OFFICE : VILLAGE - BARBODHAN, TALUKA OLPAD, DISTRICT SURAT-395005 (GUJARAT) 

Notes: 

The above ~udlted financial results for the quarter and year ended March 31, 2026, were reviewed by Audit Committee and approved by the Board of Directors In their 
meetings held on May 25, 2026. • 

2 These audited financial results have been prepared In accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 read with the relevant rules Issued thereunder, other accounting principles generally accepted In India and compliance with Regulation 33 of the SEB! (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. The statutory auditors have expressed an unmodified conclusion on these 
results. 

3 During the financial year 2022-23, the Paper Division of the Company had been classified as a discontinued operation and approval of the shareholders was obtained on 
26th September 2023 for disposal of all the assets of Paper Division . The plant and machinery and liabilities related to the Paper Division are presented separately as 
discontinued operations. For better realisation of the value of the assets, the Company is disposing these assets on a piecemeal basis and remains committed to the 
disposal of the remaining assets of the paper division. 

Considering the response during the sale of assets and time being taken, during the quarter and year ended March 31, 2026, the Company has reassessed the fair 
valuation of the assets forming part of the discontinued operations as per the requirements of Ind AS 105 - Non-current Assets held for sale and discontinued 
operations based on the valuer report and accordingly, recognised an further Impairment loss of Rs. 2,784.33 lakhs. The management does not forsee any further 
Impairment In this regard. 

(Rs. In Lakhs) 
Particulars Quarter ended Year ended 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited 
Unaudited 

Audited 
Audited Audited 

(Refer Note 7) (Refer Note 7) 

Tota l Income 141.79 - 250.27 160.79 411.91 

Total Expenese 2,940.32 218.48 121.30 3,619.35 8,179.21 

Proflt/(Loss) before tax (2,798.53) (218.48) 128.97 (3,458.56) (7,767.30) 

Tax expense - - -
Proflt/(Loss) after tax (2,798.53) (218.48) 128.97 (3,458.56) (7,767.30) 

4 The Paper division has been Identified as Discontinued operations and accordingly, Its operations are presented In accordance with Ind AS 105 and related assets and 
liabilities are shown separately from assets/llabllltles pertaining to continuing operations. Since the paper division has been discontinued It Is no longer an operating 
segment and the water bottle division is the only single operating segment as on March 31, 2026, accordingly segment reporting is not applicable In accordance with 
Ind AS 108. 

5 The Company has Incurred a total comprehensive loss oft 6,853.02 lakhs for the year ended March 31, 2026 (t 10,627.76 \akhs for the year ended March 31, 2025). 
As at that date, the Company's current liabilities (pertaining to continuing operations) exceeded its current assets (pertaining to continuing operations) by t 12,152.60 
lakhs. These conditions indicate the existence of a material uncertainty that may cast significant doubt on the Company's ability to continue as a going concern and, 
therefore, the Company may be unable to realise Its assets and discharge its liabilities in the normal course of business. 

Despite the above, the financial results have been prepared on a going-concern basis, based on management's assessment of the Company's future operations and 
plans. The Company believes that management is in the process of disposal of certain non-core assets and exploring funding options to strengthen the working capital 
position, if required. 

The management of the Company believes that these plans, once executed, enable the Company to meet its obligations as they fall due and continue Its operations for 
the foreseeable future. Accordingly, the financial statements do not include any adjustments relating to the recoverability and classification of recorded asset amounts 
or to the amounts and classification of liabilities that may be necessary if the Company is unable to continue as a going concern. 

6 Due to losses of current year ended on March 31, 2026, unabsorbed depreciation, and brought forward business losses, the Company has not made any provision for 
Income tax. Further, the Company has not recognized deferred tax assets during the quarter, as there Is uncertainty regarding the availability of probable future 
taxable profits against which such assets can be utilized. 

7 The figures for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between the audited figures In respect of the full financial year and the 
published year-to-date figures up to the third quarter of the relevant financial year. 

8 On November 21, 2025, the Government of India notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Security, 2020 and the Occupational Safety, Health and Working Condit ions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment 
published draft Central Rules and FAQs to enable assessment of the financial Impact due to changes In the regulations. 

The Company has assessed the Incremental Impact of these changes on the basis the best Information available, consistent with the guidance provided by the Institute 
of Chartered Accountants of India and has ascertained no significant financial Impact. The Company continues to monitor the finalisation of Central/ State Rules and 
clarifications from the Government on other aspects of the Labour Code and would take appropriate steps as required. 

9 The figures for previous year/ period have been regrouped/ reclassified wherever necessary. 

Place: Ahmedabad 
Date : May 25, 2026 

For, Shree Rama Newsprint Limited 

CJ-~~~ 
Slddharth Chowdhary 
Whole-Time Director 
DIN No. 01798350 
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