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To, 
Manager - Listing Compliance 
National Stock Exchange of India Limited 
‘Exchange Plaza’. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
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The Chief General Manager  
Listing Operation, 
BSE Limited, 
20th Floor, P. J.Towers, 
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Dear Sir/Ma’am, 
 
Sub:  Unaudited Financial Results & Limited Review Report for the quarter and half-year ended 

September 30, 2026 
 
In terms of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we submit herewith a copy of Standalone and 

Consolidated Unaudited Financial Result of the Company for the quarter and half-year ended 

September 30, 2026 which were approved and taken on record by the Board of Directors of the 

company in their Meeting dated November 03, 2026 along with its Limited Review Report issued by 

the Statutory Auditors of the Company. 

 
The above information is for your record. 
 

Thanking you, 
 

Yours Faithfully, 
 

For Halder Venture Limited 
 

 
 
Keshab Kumar Halder 
Managing Director 
DIN: 00574080 
 
Encl:  As Above 
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly and Year to Date Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 
 
To the Board of Directors of 
Halder Venture Limited 
 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Halder Venture 

Limited (the "Company") for the quarter and half year ended September, 2026 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 
 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.  

 
 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
For P Somani & Co. 
Chartered Accountants 
(Firm’s Registration No.130819W) 
 
 
 
 
PANKAJ SOMANI 
(Partner) 
Membership No.135567 
UDIN: 26135567VIZEJC7118 
Place: Mumbai 
Date: November 3, 2026. 
 

Pankaj 
Somani

Digitally signed 
by Pankaj 
Somani 
Date: 2026.11.03 
18:42:00 +05'30'









Notes To Standalone Unaudited Financial Results

1. The above unaudited standalone financial results for the quarter and six months ended 30th September, 2026 have been

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 3rd

November, 2026.

2. The unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind

AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)

Rules 2015, as amended.

3. The statutory auditors have carried out limited review of standalone financial results of the Company for the quarter and six

months ended ended 30th September, 2026.

4. The shares of the Company are held by two subsidiaries viz Intellect Buildcon Private Limited, being 4,80,810 number of

shares equivalent to 3.87% of holding and Prakruti Commosale Private Limited, being 3,41,844 number of shares equivalent

to 2.75% of holding. These shares were allotted during the year ended 31st March 2025 pursuant to the Composite Scheme

of Arrangement sanctioned by the Hon’ble National Company Law Tribunal (NCLT) vide order dated 13th November 2024.

During the year ended 31st March, 2026, further shares were allotted to the aforesaid subsidiaries by way of bonus issue in

the ratio of 2:1, i.e., two (2) new bonus equity shares of Rs. 10/- each for every one (1) existing fully paid‑up equity share of

Rs. 10/- each. This holding is in contravention to the provisions of Section 19 of the Companies Act, 2013 (as amended). The

subsidiaries had commenced disposal of these shares during the year ended 31st March 2026 and is expected to dispose of

the entire holding during the current year under review. Based on legal opinion obtained, the Company believes that this

contravention will not result in any financial liability, and accordingly, no provision has been recognised in the books of

account.

5. The Company had acquired assets of Haldia Manufacturing Unit of K.S. Oils Limited (in liquidation) pursuant to the order of

the Hon’ble National Company Law Appellate Tribunal dated 20th March, 2025. The process of transferring the leasehold

land in the name of the Company is ongoing. During the year ended 31st March, 2026, the Company had received possession

of the leasehold land from the liquidator and commenced necessary operations to transform it into functional industrial

space, including ongoing maintenance and upkeep. Upon receipt of a claim from the regulator for deposit of transfer fees

relating to the transfer of leasehold rights, the amount paid on acquisition of leasehold land, being Rs. 5614.09 lakhs, was

transferred to Right-of-use assets during the year ended 31st March, 2026. The transfer fees being Rs 4.23 lakhs paid during

the six months ended 30th September, 2026 has also been transferred to Right-of-use assets. The Company is actively

following up with the concerned authorities for transfer and registration of the lease. Accordingly, no depreciation and lease

liability in respect of leasehold land has been recognised in the standalone financial results.

6. The Company had acquired a commercial office measuring 2062 sq ft carpet area at Mumbai in the auction held on 10th

September 2024 under Enforcement of Security Interest Act, 2002 and accordingly a sale certificate was issued and the

possession and custody of the property was handed over by the seller. However, due to an ongoing litigation in respect of the 

aforesaid property which has impacted peaceful possession and custody of the property, the completion of transfer of title

to the asset in the name of the Company and its registration with the statutory authorities has not been completed as at 30th

September, 2026. Accordingly the total amount paid on such acquisition along with other directly attributable expenses

being Rs. 608 lakhs accounted for as capital advance remains unadjusted as on reporting date. 

7. On 24th July, 2026 the Company has allotted 7,93,650 Equity Convertible Warrants at Rs.315/- per warrant to a specified

entity (non-promoter category) by way of preferential allotment, following the requisite approvals from the Board of

Directors, the Shareholders and the Stock Exchanges. During the quarter under review, the Company has received the

upfront amount of 25% of the issue price, being Rs.625 lakhs, from the allottee. Each warrant is convertible into one fully

paid-up equity share of face value Rs.10/- each, within a period of 18 months from the date of allotment, upon receipt of the

balance 75% of the issue price.

For and on behalf of the board

Keshab Kumar Halder

Managing Director

DIN-00574080

Date: 3rd November, 2026  

Place: Kolkata.

KESHAB KUMAR 
HALDER

Digitally signed by 
KESHAB KUMAR HALDER 
Date: 2026.11.03 19:06:43 
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Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to Date Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
To the Board of Directors of 
Halder Venture Limited 

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Halder Venture 

Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), 
for the quarter and half year ended September 30, 2026 (the "Statement") attached herewith, being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 
 

2. The Parent's Management is responsible for the preparation of the Statement in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Statement has been approved by the Parent's Board of Directors. Our responsibility 
is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.  

 
We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

 
4. The Statement includes the results of the entities as mentioned in Annexure-1. 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
6. The accompanying Statement includes the unaudited interim financial results and other financial information, in 

respect of: 
 

 three subsidiaries, whose unaudited interim financial results include total assets of Rs. 2695.04 lakhs as 
at September 30, 2026, total revenues of Rs. 3383.68 lakhs and Rs. 6970.96 lakhs, total net loss after tax 
of Rs. 295.42 lakhs and Rs. 211.01 lakhs, total comprehensive loss of Rs. 295.42 lakhs and Rs. 211.01 
lakhs, for the quarter and six months ended September 30, 2026 respectively, as considered in the 
financial statements which have been reviewed by their respective independent auditor. 
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The independent auditor's reports on interim financial information/ financial results of these entities have 
been furnished to us by the Management and our conclusion on the financial statements, in so far as these 
relate to the amounts and disclosures in respect of these subsidiaries are based solely on the report of such 
auditors and procedures performed by us as stated in paragraph above. 

 
7. We draw attention to note 9 and 10 of the Statement which describes the unavailability of reviewed interim 

financial statements and other financial information in respect of two (2) subsidiaries and five (5) step-down 
subsidiaries. The consolidated unaudited financial results include the financial results of two (2) subsidiaries and 
five (5) step-down subsidiaries which are located outside India and have not been reviewed by their auditors, 
whose financial results before consolidation adjustments reflects total revenue of Rs.6127.93 lakhs, total loss after 
tax of Rs.6.65 lakhs and total comprehensive loss of Rs.6.65 lakhs for the six months ended September 30, 2026. 
In our view, in order to strengthen corporate governance, the interim financial statements of these subsidiaries 
which have been prepared by the management of the respective entities, should have been reviewed by their 
auditors before the same was included in the accompanying Statement. Our conclusion on the Statement is not 
modified in respect of the above matter. 

 
 
For P Somani & Co. 
Chartered Accountants 
(Firm’s Registration No.130819W) 
 
 
 
 
 
PANKAJ SOMANI 
(Partner) 
Membership No.135567 
UDIN: 26135567MOLKBD3979 
Place: Mumbai  
Date: November 3, 2026. 
 
 
  

Pankaj 
Soman
i

Digitally signed 
by Pankaj 
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ANNEXURE-1: List of entities included in Consolidated Financial Results 

 
 
Subsidiaries: 
i) Intellect Buildcon Private Limited 
ii) Prakruti Commosale Private Limited 
iii) Halder Greenfuel Industries Limited 
iv) Hal Exim Pte. Limited (w.e.f 6th March, 2024) 
v) LLC Halroots (w.e.f 1st April, 2025) @ 

 
 Stepdown Subsidiaries of Hal Exim Pte. Limited 
i) Hal Impex Ghana Limited (w.e.f 1st April, 2024) 
ii) Hal Impex Cameroun Limited (w.e.f 1st April, 2024) 
iii) Hal Impex Benin (w.e.f 1st April, 2024) 
iv) Hal Impex Togo (w.e.f 1st April, 2024) 
v) Hal Impex Ivory Coast Limited (w.e.f 14th November, 2024) 

 
@ Consolidated on the basis of control as per Ind AS 110 

 
 
 
 
 
 











 
 
 

 
Notes To Consolidated Audited Financial Results 

1. The above unaudited consolidated financial results for the quarter and six months ended 30th 

September, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors 

at their respective meetings held on 3rd November, 2026. 

2. The consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with the 
Companies (Indian Accounting Standards) Rules 2015, as amended. 

3. The statutory auditors have carried out limited review of consolidated financial results of the Group for 
the quarter and six months ended 30th September, 2026. 

4. Segment information as per Ind AS-108, “Operating Segments” is disclosed in Annexure-1. 

5. The shares of the Holding Company are held by two subsidiaries viz Intellect Buildcon Private Limited, 
being 4,80,810 number of shares equivalent to 3.87% of holding and Prakruti Commosale Private 

Limited, being 3,41,844 number of shares equivalent to 2.75% holding. These shares were allotted 

during the year ended 31st March 2025 pursuant to the Composite Scheme of Arrangement sanctioned 
by the Hon’ble National Company Law Tribunal (NCLT) vide order dated 13th November 2024. During 

the year ended 31st March, 2026, further shares were allotted to the aforesaid subsidiaries by way of 

bonus issue in the ratio of 2:1, i.e., two (2) new bonus equity shares of Rs. 10/- each for every one (1) 

existing fully paid-up equity share of Rs. 10/- each. This holding is in contravention to the provisions of 
Section 19 of the Companies Act, 2013 (as amended). The subsidiaries had commenced disposal of 

these shares during the year ended 31st March 2026 and is expected to dispose of the entire holding 

during the current year under review. Based on legal opinion obtained, the Holding Company believes 
that this contravention will not result in any financial liability, and accordingly, no provision has been 

recognised in the books of account. 

 
6. The Holding Company had acquired assets of Haldia Manufacturing Unit of K.S. Oils Limited (in 

liquidation) pursuant to the order of the Hon’ble National Company Law Appellate Tribunal dated 20th 

March, 2025. The process of transferring the leasehold land in the name of the Holding Company is 

ongoing. During the year ended 31st March, 2026, the Holding Company had received possession of the 

leasehold land from the liquidator and commenced necessary operations to transform it into functional 

industrial space, including ongoing maintenance and upkeep. Upon receipt of a claim from the regulator 

for deposit of transfer fees relating to the transfer of leasehold rights, the amount paid on acquisition of 

leasehold land, being Rs. 5614.09 lakhs, was transferred to Right-of-use assets during the year ended 

31st March, 2026. The transfer fees being Rs 4.23 lakhs paid during the six months ended 30th 

September, 2026 has also been transferred to Right-of-use assets. The Holding Company is actively 

following up with the concerned authorities for transfer and registration of the lease. Accordingly, no 

depreciation and lease liability in respect of leasehold land has been recognised in the consolidated 

financial results. 

7. The Holding Company had acquired a commercial office measuring 2062 sq ft carpet area at Mumbai in 

the auction held on 10th September 2024 under Enforcement of Security Interest Act, 2002 and 

accordingly a sale certificate was issued and the possession and custody of the property was handed 

over by the seller. However, due to an ongoing litigation in respect of the aforesaid property which has 

impacted peaceful possession and custody of the property, the completion of transfer of title to the 

asset in the name of the Holding Company and its registration with the statutory authorities has not 

been completed as at 30th September, 2026. Accordingly the total amount paid on such acquisition 

along with other directly attributable expenses being Rs. 608 lakhs accounted for as capital advance 

remains unadjusted as on reporting date. 



 
8. On 24th July, 2026 the Holding Company has allotted 7,93,650 Equity Convertible Warrants at Rs.315/-

per warrant to a specified entity (non-promoter category) by way of preferential allotment, following 

the requisite approvals from the Board of Directors, the Shareholders and the Stock Exchanges. During 

the quarter under review, the Holding Company has received the upfront amount of 25% of the issue 

price, being Rs.625 lakhs, from the allottee. Each warrant is convertible into one fully paid-up equity 

share of face value Rs.10/- each, within a period of 18 months from the date of allotment, upon receipt 

of the balance 75% of the issue price. 

9. The Holding Company, through its wholly owned subsidiary, Hal Exim Pte Limited, holds 100% equity 

in its step-down subsidiaries, i.e. Hal Impex Ghana Limited, Hal Impex Cameroun Limited. Hal Impex 

Benin, Hal Impex Togo and Hal Impex Ivory Coast Limited. The Holding Company has been informed by 

Hal Exim Pte Limited that the independent auditor’s review report on consolidated financial results of 

Hal Exim Pte Limited was not submitted as the review of Hal Exim Pte Limited and its step-down 

subsidiaries was not completed till the date of approval of consolidated financial results of the Holding 

Company. As the Company is unable to include the reviewed consolidated financial results of Hal Exim 

Pte Limited in its consolidated results for the current quarter, the same has been included in the results 

for the six months ended 30th September, 2026 on the basis of unaudited interim financial results and 

other unaudited financial information prepared by management in adherence to Ind AS and other 

accounting principles generally accepted in India. 

10. The Holding Company had assessed that based on the economic substance of the relationship and the 

criteria for evaluation of control as laid down in Ind AS 110 on Consolidated Financial Statements, it 

exercises control over a related entity, LLC Halroots despite holding 0% equity shareholding in the 

entity. The Holding Company has been informed by LLC Halroots that the independent auditor’s review 

report on standalone financial results of LLC Halroots was not submitted as the review was not 

completed till the date of approval of consolidated financial results of the Holding Company. As the 

Company is unable to include the reviewed standalone financial results of LLC Halroots in its 

consolidated results for the current quarter, the same has been included in the results for the six 

months ended 30th September, 2026 on the basis of unaudited interim financial results and other 

unaudited financial information prepared by management in adherence to Ind AS and other accounting 

principles generally accepted in India. 

 
For and on behalf of the board 

Keshab Kumar Halder 
 

 
Managing Director 

DIN-00574080 

Date: 3rd November, 2026 

Place: Kolkata. 

KESHAB KUMAR 
HALDER

Digitally signed by KESHAB 
KUMAR HALDER 
Date: 2026.11.03 19:54:11 
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