
SBCL/BSE & NSE/2026-27/08                                                        18th May,2026 

To, 
BSE Limited  
Corporate Relationship Deptt.  
PJ Towers, 25th Floor, Dalal 
Street, Mumbai – 400 001  
Code No. 513097 

To, 
National Stock Exchange of India Ltd.  
Exchange Plaza, Plot No. C/1, G-Block 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051  
Code No. SBCL 

Sub: Outcome of Board Meeting of Shivalik Bimetal Controls Limited (‘the Company”) held on 
today i.e. 18th day of May 2026. 

Dear Sir, 
In compliance of Regulation 33 read with regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (LODR), we wish to inform you that the Board of Directors of the 
Company in its meeting held today i.e. on 18th day of May 2026, has inter alia considered and approved 
the following; 

a) the Audited Standalone and Consolidated Financial Results for the quarter and financial year 
ended March 31, 2026, in accordance with the Indian Accounting Standards (lnd AS) prescribed 
under Companies (Indian Accounting Standard) Rules, 2015; 

b) recommended a dividend @100% i.e. Rs. 2/- per equity share of Rs. 2/- each for the financial 
year ended March 31, 2026, subject to the approval of the shareholders at the forthcoming 
Annual General Meeting of the Company. The final dividend is in addition to interim dividend of 
Rs. 2/- per equity share already declared and paid during the financial year 2025-26. The above 
dividend, if declared by the Shareholders at the forthcoming Annual General Meeting (AGM), will 
be credited / dispatched within 30 days from the date of AGM. 

c) Filing of application with stock exchange(s) for obtaining No Objection Certificate w.r.t the 
reclassification request received from Promoter Group (M/s Solan Developers Private Limited) 

d) Appointment of New Factory Manager – Pursuant to the superannuation of Mr. Mukesh Kumar 
Verma, the existing Factory Manager, with effect from May 31, 2026, the Board has approved 
the appointment of Mr. Pankaj Kumar Gazta as the new Factory Manager of the Company with 
effect from June 01, 2026. 

e) Update on the Pune Plant/facility - the date of launch previously indicated by the Company, i.e., 
April 2026, has now been deferred due to pending permission/consents required to commence 
operations from the relevant government authorities. The Company is actively pursuing the 
necessary approvals and will keep the Stock Exchange informed of any further developments in 
this regard. The order is currently being handled and processed at the existing facilities in Solan, 
Himachal Pradesh. 

f) Approved investment of surplus funds in fixed deposits, mutual funds, bonds, government 
securities and other permissible financial instruments, in accordance with applicable laws and 
the Company’s investment policy, up to the limits specified under Section 186 of the Companies 
Act, 2013. 



A copy of the Audited Standalone & Consolidated financial results of the Company for the quarter and 
financial year ended March 31, 2026, along with auditor’s report thereon, the statement of Assets & 
Liabilities, Cash Flows Statement and declaration from Chief Financial Officer pursuant to Regulation 
33(3) (d) of SEBI (LODR) 2015 for the financial year ended March 31, 2026, are enclosed herewith for 
your records. 

The Board meeting commenced at 12.00 Noon and concluded at 04.30 PM. You are requested to take 
the above on record and obliged. 

Yours truly, 
For Shivalik Bimetal Controls Limited 

Aarti Sahni 
Company Secretary 
M. No: A25690

                         Encls: As above 
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Independent Auditor's Report on Audited Standalone Financial Results of Shivalik 
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of 
Shivalik Bimetal Controls Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Shivalik 
Dimctlll Control, Limited (lithe Con pwty1') fut Lit.., 4udllu d11J J'-'dl t;1tJt;J Md1d1 JI, 2026 

("the Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 I 5, as amenJeJ ("Lhe Li sling Regulation"). 

tlased on Our Audit conducted as above, in OtJr opinion and to the best of our information 

and according to the explanations given to us, the Statement: 

i. is presented in accordance with the req11irements of Ree11l:nion ii of thf': I .isting 

Regulations; and 

ii. gives a true and fair view in conformity with the recogmt1on and measurement 

principles laiJ down in the applicable accounting standards ("Ind AS") prescribed 

under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules 

issued thereunder and other accounting principles generally accepted in India of the 

net profit and Other Comprehensive Income and other financial information of the 

Company for the quarter and year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under 

section 143( I 0) of the Act and other authoritative pronouncements issued by The Institute of 

Chartered Accountants of India (ICAI). Our responsibilities are further described in the 

Auditor 's Responsibility for the Audit of the Statement section of our Report. 
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We are independent of the company in accordance with ethical requirements that are 

relevant to our audit of the financial results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our ethical responsibilities in accordance with these 

requirements and the code of ethics issued by !CAI. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This statement, which is the responsibility of the Company ' s Management and is approved 

by the Board of Directors, has been compiled from the related audited Standalone Financial 

Statements prepared in accordance with the Indian Accounting Standards prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued there under or by the 

!CAI, as applicable, the relevant requirements of Regulation, Circular and other accounting 
principles generally accepted in India. 

The Company's Board of Directors are responsible for the preparation and presentation of 

these Standalone Financial Results that give a true am.I fair view of the net profit and the 
other comprehensive income and other finan cial information in accordance with th~ 

recognition and measurement principles laid down in Indian Accounting Standards and other 
accounting principles. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of the accounting records, relevant 

to the preparation and presentation of the standalone financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors is responsible for assessing the company ' s 

ability to continue as going concern, disclosing, as applicable, matters related to going 

concern, and using the going concern basis of accounting unless the board of Directors either 

intends to liquidate the company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors is also responsible for overseeing the company' s financial reporting 

process. 
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Auditor's Responsibility for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor' s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. Tht rick of not d0tuuting a malur ial n1i uululu111u11l 1'u!.JUlti11g f1·u111 fruuJ ic1 
higher than for one resulting from error, as fraud may involve collusion, forgery , 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 

complete act of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial results made by 

the Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty e::<-ists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. 
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If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our Conclusions are based on the 

audit evidence obtained up to the date of our auditor' s report. However future events or 

conditions may cause the company to cease to continue as going concern. 

Evaluate the overall presentation, structure and content of the standalone financial .results, 

including the disclosures and whether the standalone financial results present the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the company 

to express an opinion on the statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in the internal control that we identify during our audit. 

We also providi:: thos~ chrirer.cl with eovr.rnrin~r. with thf: -;tritr.mf:nt thrit Wf: hcivf: r.omplif:rl 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with circular issued by SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 
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The quarterly Standalone financial results are the derived figures between the audited figures 

in respect of the year ended March 31 , 2026 and the published year to date figures up to 

December 31, 2025, being the date of the third quarter of the current financial year, which 

were subjected to limited review by us, as required under listing Regulations. 

Our report on the statement is not modified in respect of this matter. 

Place: Solan 

Date: May 18, 2026 

For and On Behalf Of; 

Arora Gupta & Co. 
Chartered Accountants 

Firm Registration No. : 02 I 3 I 3C 

:k1l/NYvt__ --~ ·~-
--====-A.--m--;-it Arora 

Partner 

mbership No.: 514828 

: 6514828YTFJAI5885 



SHIV AUK BIMET AL CONTROLS LIMITED 
Regd. Office: 16-18, New Electronics Complex 

Chambaghat, District Solan (Himachal Pradesh)-173213 

ClN : L27101HP1984PLC005862 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

(INR in lakhs, except per eq uJty share dnta) 

Quarter Ended Year Ended Year Ended 
SNo. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Unaudited Audited Audited Audited 

1. RcVC!f1ll~ from Operations 11,670.94 11,012.83 11,422.38 46,195.39 43,721.05 

2. Other Income 418.17 297.98 327.33 1,301.32 1,237.68 
3. Total income (1+2) 12,089.11 11,310.81 11,749.71 47,496.71 44,958.73 

4. Expenses 

a) Cost of materials consumed 5,947.81 6,067.24 5,781.74 24,391.93 23,259.89 
b) Changes in inventories of finished goods and work in progress (48.53) (605.23) 367.21 (1,011.47) 98.66 
c) Employees benefit expense 1,213.57 1,208,81 920.89 4,590.32 3,727.83 
d) Finance costs 94.13 94.07 78.71 339.59 291.43 

e) Depreciation and amortisation expense 308.62 291.45 256.16 1,159.92 980.79 
f) Other expenses 1,830.78 1,599.42 1,705.99 6,987.65 6,864.03 

Total expenses (4 a to 4 f) 9,346.38 8,655.76 9,110.70 36,457.94 35,222.63 

5. Profit before exceptional items and tax (3-4) 2,742.73 2,655.05 2,639.01 11,038.77 9,736.10 

6. Exceptional items- (income)/ expense (refer note 4) - 79.06 - 79.06 -
7. Profit before Tax ( 5-6) 2,742.73 2,575.99 2,639.01 10,959.71 9,736.10 
8. Tqx expense 

a) Current Tax 660.37 600.00 646.78 2,668.03 2,399.91 
b) Deferred Tax 44.41 42.27 40.73 105.63 76.34 

Total Tax Expenses (Ba+ Sb) 704.78 642.27 687.51 2,773.66 2,476.25 

9. Net profit for the period/year (7-8) 2,037.95 1,933.72 1,951.50 8,186.05 7,259.85 

10. Olhcr comprehensive income 

a) i) Items that will not be reclassified to Profit & loss 12.85 17.89 14.79 (7.66) (22.68) 

ii) Income Tax related to the above (3.23) (4.50) (3.72) 1.93 5.71 

b) i) Items that will be reclassified to Profit & loss - - - -
ii) Income Tax related to the above - . - -
l otal uther Comprehensive income tor the period 
[a(i+ii}+b(i+ii)l 9.62 13.39 11.07 (5.73) (16.97) 

11. Tol-..1 Comprehensive Income for the period (9+10) 2,047.57 1,947.11 1,962.57 8,180.32 7,242.88 
12. Pni.d-up equity share capital 

(l'nce Value of the Share INR 2/- Each) 1,152.08 1,152.08 1,152.08 1,152.08 1,152.08 

13. OUu,r Equity - - - 43,779.17 37,615.00 
14. E., m ings Per Share ( Face Value of the share INR 2/- each) 

'Bask & Diluted 3.55 3.38 3.41 14.20 12.57 

NOTES: 
1. The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 

meeting(s) held on 18th May, 2026. The Statutory Auditors of the Company have carried out the Audit of the Standalone financial results and have 
expressed an unmodified report thereon. 

2. These standalone financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards ("Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read 
with the relevant rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including relevant circulars issued by SEBI from time to time. 

3. The Board of Directors of the Company at their meeting held on 18th May, 2026 have recommended a final dividend of Rs.2.00 per equity share of the face 
value of Rs.2/- each, subject to the approval of the shareholders in the ensuing Annual General Meeting. With this, the total dividend for the year (including 
interin1 dividend of Rs. 2.00 per equity share paid during the year) is Rs.4.00 per share. 

4. On November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework thereby consolidating four 
Labour Codes - the Code on wages, 2019, the Industrial Relations Code, 2020, the Social Security, 2020, and the Occupational safety, Health and Working 
Conditions Code, 2020, collectively reffered to as the "New Labour Codes." The enactment of these codes resulted in changes to the computation of certain 
employee benefits. In accordance with Ind AS 19 and the guidance provided by the Institute C::f Chartered Accountants of India, the Company has assessed 
and disclosed the incremental impact of these changes based on the best information available. Employee Benefits: the company has recognised one-time 
expense of Rs. 65.77 Lakhs towards the increase in the gratuity liability and Rs.13.29 Lakhs towards the increase in compensated absence. Considering the 
materiality, regulatory driven and non - recurring nature of the in1pact, the company has presented such incremental in1pact under "Exceptional item"in the 
standalone financial results for the quarter ended December 31, 2025 and year ended March 31, 2026. The Company continues to monitor finalization of 
related rules by the Government and other related aspects of the New Labour Codes and will provide appropriate account for such changes as needed. 

5. As the Company's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single primary 
business segment, therefore the disclosure requirement of Ind AS-108, operating segn1ents is not applicable. 

6. The results for the quarter and year ended 31st March 2026 are available on the Bombay Stock Exchange website (URL: www.bseindia.com), the National 
Stock Exchange website (URL: www.nseindia.com) and on the Company's website (URL: https:/ /www.shivalikbimetals.com/) 

7. The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification. 
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8. The figu,. for .the qunrtl!r 1:nded 31st March 2026, 111d tht' ClllTl'l;pt nding quarter cr,<k{I In the prc,•ious rear, ,,s reported ln thcst! Standalone financial 
results, arc the balancin , fig ures between the audi_tcd figures in rc:.pcct of the full fina ndal y~:u· ,lll lf the LU1.1-udited p ublished ycM I date figures upto the 
end of rd quMter of I.he rl!i vunt financial year. The tandJlun.: Ii l u,-.,s upto the end of 3r I ,1unrt,:r h~,·c been i<ubj 1ed to the limited review. 

9. The Standalone statement of Assets and Liabilities as required under Regulation 33(3)(£) of SEBI (LODR) Regulations, 2015 is as under:-

Statement of Assets and Liabilities as at 

1. 

II 

Particulars 

ASSETS 
Non Current Assets 
(a) Property, Plant and Equipment 
(b} Capital Work-in-Progress 
(c) Right of Use Asset 
( d) Intangible assets 
(e} Intangible Assets Under Development 
(f) Investment Property 
(g) Financial Assets 

(i) Investment 
(ii) Other Non Current Financial Assets 

(h} Other Non-Current Assets 

Total Non Current Assets 
Current Assets 
(a) Inventories 0.005 
(bl Financial Assets 

(i) Trade receivables 
(ii) Cash & Cash equivnlents 
(iii) Bank Balances other than (ii) above 
(iv) Others Current Financial Assets 

(c) Other current assets 
Total Current Assets 

TOTAL ASSETS 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other equity 

Total Equity 

Non-Current Liabilities 
(a) Financial Liabilities 

Lease Liabilities 
(b) Provisions 
(c) Deferred tax liabilities(Net) 

Total Non Current liabilities 
Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

a) Outstanding dues of micro enterprises and small enterprises 
b) Oul~hm dlng du~ of creditors other than micro enterprises and small enterprises 

(iv) ther Flnancial linbilities 
(b) Other Curren t Liabilities 
(c) Provisions 
(d) Current Tax Liabilities 

Place : Solan 
Dated : 18.05.2026 

Total Current liabilities 
TOTAL EQUITIES AND LIAIJIT, fflES 

Page 2 

( ·n Lakhs) 
31st March, 2026 31st Mucb, 2025 

Audited Audited 

11,429.00 
678.26 

1,818.30 
165.85 
89.73 

191.86 

2,390.93 
114.07 
383.09 

17,261 ,09 

13,043.50 

11,606.41 
649.71 

9,771.14 
26.96 

1.471.60 
36,.569.32 

53,830.41 

1,152.08 
43,779.17 
44,931 .'.!S 

948.34 
158.19 
588.76 

1,695.29 

2,934.70 
83.44 

346.49 
2,344.59 

773.51 
586.44 
120.87 
13.83 

7,203.87 
53,830.4.J 

iJI~ ~ l!.ha lf of Board of Directors 

% ~'- ~ 
(N. S. Ghumman) 

Chairman 
DIN : 00002052 

10,336.40 
1,198.15 
1,665.99 

186.53 
30.09 

191.86 

2,369.15 
72.54 

191.59 

16,242.30 

11,786.29 

9,691.38 
1,936.60 
5,754.95 

374.45 
360.83 

29,904.50 

46,146.80 

1,152.08 
37,615.00 
3$,767.08 

772.42 
124.82 
483.13 

1,380.37 

1,515.48 
44.75 

222.82 
3,031.74 

733.76 
370.36 

76.91 
3.53 

5,999.35 
46,146.80 
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AUDITEJ?STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2026 

PARTICULARS 

A. CA.SH FLOW FROM OPERATING ACTIVITIES 

Net: Profit before tax 

AdjlJStments for: 
Depreciation and amortisation expense 
Fin<lnce Cost 
Interest Income 

Interest Expense on Lease Liabilities 
Unwinding Income of Security Deposits 
Net (Gain)/loss arising on financial instruments designated as FVTPL 
Liabilities/Provisions Written Back 

Unrealised foreign exchange loss/ (gain) 

(Profit)/Loss on sale of Property, Plant and Equipment (Net) 
Dividend Income 
Operating Profit before Working Capital changes 
Adjustment for: 
Trade receivables 
Inventories 
Trade Payables 
Other Current/Non Current Assets and Financial Assets 

Other Current/ Non Current Liabilities and Financial Liabilities 
Provisions 
Cash generated from operations 

Income Tax paid 
Net Cash generated from operating Activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Payment for Purchase of Property Plant and Equipment, Intangible assets & CWlP 

Investment in Subsidiaries 

Advances for Property Plant, Equipment and Intangible Assets 
Proceeds from Sale of Property, Plant and Equipment 
Investment in Fixed deposits with bank 
Interest Received 
Dividend Received 
Net cash (used in)/ from investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term Borrowings 
Repayment of long term Borrowings 

Proceeds/ (Repayment) from short term Borrowings (net) 
Principal payment of lease liability 
Interest Paid 

Dividend Paid (net of unclaimed/unpaid dividend) 
Net Cash generated from financing activities (C) 

NET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C) 
Cash and Cash Equivalents at the beging of year 

Unrealised exchange (loss)/gain on translation of foreign Currency Cash & Cash Equivalent 

Cash and Cash equivalents at the closing of year 

Year Ended 
31st March,2026 

Audited 

10,959.71 

1,159.92 
267.96 
(616.41) 

71.63 
(2.55) 
(0.82) 

-
(226.73) 

22.23 
(0.40) 

11,634.54 

(1,569.84) 
(1,257.21) 

(584.61) 
(698.20) 

231.66 

69.67 
7,826.01 

(2,655.80) 
5,170.21 

(1,746.64) 

(20.95) 

(171.90) 
68.31 

(4,029.64) 
498.18 

0.40 
(5,402.24) 

-
-

1,321.38 
(116.81) 
(255.53) 

(2,004.41) 
(1,055.37) 

(1,287.40) 
1,936.60 

0.51 

649.71 

(.finlakhs) 

Year Ended 
31st March,2025 

Audited 

9,736.10 

980.79 
284.72 
(312.82) 

6.71 
(0.21) 
(0.83) 

(7.27) 

(76.26) 

(13.51) 
(0.40) 

10,597.02 

396.66 
(140.50) 
113.84 
643.63 

(4.08) 

57.34 
11,663.91 

(2,403.89) 
9,260.02 

(2,544.62) 

(8.86) 

81.91 
88.53 

(3,030.13) 
231.63 

0.40 
(5,181.14) 

400.00 
(1,935.40) 

(83.11) 
(16.53) 

(290.44) 
(1,258.15) 
(3,183.63) 

895.25 
1,041.30 

0.05 

1,936.60 

For and on Behalf of Board of Directors 

Place : Solan 
Dated : 18.05.2026 

~~ 
(N. S. Ghumman) 

Chairman 
DIN : 00002052 
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Independent Auditor's Report on Consolidated Audited Financial Results of Shivalik 
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations,2015 (as 
amended) 

To the Board of Directors of Shivalik Bimetal Controls Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Annual Financial Results of 

Shivalik Bimetal Controls Limited ("Parent") and its Joint Venture and Subsidiaries (Parent 

Company with its Joint Venture and Subsidiaries together referred to as "Group") for the 

year ended March 31, 2026 ("the Statement"), attached herewith, being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Di»clornre Requin~mtmtE;) RegulationG, 2015, a G amondod ("tho Liating Rogulation") . 

The Statement aforesaiJ im;luJes Lhe annual financial results of the following entities : 

s. Name of the Company Relation 
Nn 

1 Sl1i v.1lik. 0i111t:LJ.l Cu11L1ub Li111iLeLl Paretu 

2 Shivalik Bimetal Engineers Private Limited Wholly Owned 

Subsidiary 

" Shivalik Engineered Products Private Limited Wholly O,vned _) 

Subsidiary 
4 Shivalik Bimetals Europe SRL Wholly Owned 

Subsidiary 

5 Innovative Clad Solutions Private Limited Joint Venture 

Company 

Based on Our Audit conducted as above and consideration of the report of other auditor on 

separate audited financial statements/ financial results/ financial information of the joint 

venture referred to in "Other Matter's" paragraph below, in our opinion and to the best of 

our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

II 
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ii. gives a true and fair view m conformity with the recognition and measurement 

principles laid down in the applicable accounting standards ("Ind AS") prescribed 

under section 133 of the Companies Act,2013 ("the Act") read with relevant rules 

issued thereunder and other accounting principles generally accepted in India of the 

net profit and Other Comprehensive Income and other financial information of the 

Group for the year ended March 31, 2026 and the consolidated statement of assets 

and liabilities and the consolidated statement of cash flows as at the end of the year 

ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under 

section 143(10) of the Act and other authoritative pronouncements issued by The Institute of 

Chartered Accountants of India (ICAI). Our responsibilities are further described in the 

Auditor's Responsibility for the Audit of the Statement section of our Report. We are 

independent of the Group in accordance with ethical requirements that are relevant to our 

• audit of the financial results under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our ethical responsibilities in accordance with these requirements and the 

code of ethics issued by ICAI. We believe that th~ audit evidence obtained by us and other 

auditor in terms of their report referred to in "Other Matter" paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This statement, which is the responsibility of the Parent Company ' s Management and is 

approved by the Board of Directors of the Parent, has been compiled from the related 

audited Consolidated Annual Financial Statements for the year ended March 3 1, 2026 

prepared in accordance with the Indian Accounting Standards prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued there under or by the ICAI, as 

applicable, the relevant requirements of Regulation, Circular and other accounting principles 

generally accepted in India. 

The Parent Company ' s Board of Directors are responsible for the preparation and 

presentation of the Statement give a true and fair view of the net profit and the other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards and other accounting 

principles. 
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The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of the adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of the accounting records, relevant to the preparation and presentation of the 

Consolidated Annual financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud of error. 

In preparing the statement, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the respective entities to continue as going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to 

liquidate their respective entities or to cease operations, or has no realistic alternative to do 

so. 

The respective Board of Directors of the companies included in the group are also responsible 

for overseeing financial reporting process of the entities in the Group. 

Auditor's Responsibility for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor' s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery , intentional om1ss1ons, 

misrepresentations, or the override of internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the statement made by the Board q;f 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors ' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or condition that may cast significant doubt 

on the appropriateness of this assumption Company' s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the statement or, if such 

disclosures are inadequate, to modify our opinion. Our Conclusions are based on the 

auJit eviJence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group to cease to continue as going concern. 

e valuate the overall pre~cntatiu11, ~l1 U\.,lu1 t a11Ll \.,U11lt11l uf l11t: ~Ldlt:111t:11L, i11Liuui11g Ll1t: 

disclosures and whether the statement present the underlying transactions and events in a 

manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities 

within the Group, to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities 

included in the Statement, of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditor, such other auditor 

remains responsible for the direction, supervision and performance of the audit carried out by 

them. We remain solely responsible of our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in the internal control that we identify during our audit. 
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We also provide those charged with governance with the statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with circular issued by SEBI under Regulation 

33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

a. The Special Purpose Financial Statements of the Company ' s foreign subsidiary, 

Shivalik Bimetals Europe SRL located in Italy have been audited by us for the 

purpose of consolidation prepared in accordance with aL:wunting prinL:iples generally 

accepted in India. We are not the statutory auditors under the laws applicable in Italy 

and have not evaluated compliance with local statutory or regulatory requirements. 

Our opinion on the consolidated financial statements, in so far as it relates to the 

amounts and disclosures included in respect of the said subsidiary, is based on such 

Special Purpose Financial Statements given to us by the management, this financial 

information is not material to the group. 

b. The accompanying Consolidated Financial Statements include financial statements of 

one joint venture, namely Innovative Clad Solutions Private Limited, which have not 

been audited by us, whose share of net profit (including other comprehensive income) 

is < 335.38 Lakhs, for the year is included in the Consolidated Financial Statements. 

The financial statements of this joint venture have been audited by another auditor 

whose report has been furnished to us by the Management, and our opinion on the 

Consolidated Financial Statements, in so far as it relates to the amounts and 

disclosures included in respect of this joint venture, is based solely on the report of the 
other auditor. 
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Our opinion on the Consolidated Financial Statements, is not modified in respect of 

the above matters with respect to our reliance on the work done and the reports of the 

other auditors and the financial statements and other financial information certified by 

the Management. 

Place: Solan 

Date: May 18,2026 

For and On Behalf Of; 

Arora Gupta & Co. 
Chartered Accountants 

Firm Registration No.: 021313C 

Amit Arora 
Partner 

ip No.: 514828 

!CAI l'l/'-.7:!~;:lYJ LBNFEX8488 
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CIN: L27101HP1984PLC005862 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 1:NDED JlST MARCH, 2026 

(l:NR in lakhs except per equity share data) 

Quarter Ended Year Ended Year Ended 

SNo. t'articulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
Audited Unaudited Audited Audited Audited 

1. ~evenue from Oper<1tions 16,263.01 13,423,13 13,243.80 57,086.07 50,834.78 
2. Other Income 340.80 310.21 338.63 1,227.28 1,284.42 
3. 'Total income (1 +2) 16.603.81 13,733.34 13,582.43 58,313.35 52,119.20 

4. f;xpenses 
a) Cost of materiel.ls consumed 9,545.78 7,79.\.91 7,030.43 32,483.41 28,957.63 
b) Chdnges in inventories of finished goods and work in pror,ress (260.33) (643.05) 513.91 (1,205.88) (27.22) 
c) l:mployees benefit expense 1,436.07 1,408.66 1,098.51 5,415.79 4,329.83 
d) fin,:mce costs 120.38 133.08 107.49 469.20 374.99 
e) Oeprecic1tion and .,mortisation c>xpense 365.40 352.89 306,89 1,382.02 1,177.6] 
f) Other expenses 1,994.45 1,639.77 J,751.08 7,320.27 7,202.78 

'Total expenses ( 4 a to 4 f ) 13,201.75 10,686,26 10,808,31 45,864.81 42,015.62 

5. 
Profit before share of profit from Joint VenturC', C'xceptional 

3,402,06 3,047.08 2,774.12 12,448.54 10,103.58 items and tax (3-4) 

6, Share of profit in joint venture 55.70 (3.38) 54.35 335.38 167.51 

7, Profit before exceptional items and tax (5+6) 3,457.76 3,043.70 2,828.47 12,783.92 10,271.09 

8. Exceptional Items- (Income)/ Expense (nfcr 11c>h· 4) - 92.06 92.06 

9. Profit before Tax (7-8) 3,457.76 2,951.64 2,828.47 12,691.86 10,271.09 

10. Tax expense 
a) Current Tax 848.55 691.42 688.29 3,037.25 2,522.36 
b) Deferred Tax 4.48 42.54 35.02 68.76 43.20 

Total Tax Expenses (10a + 10b) 853.03 733.96 723.31 3,106.01 2,565.56 

11. Net Profit for the Period/ Year (9-10) 2,604.73 2,217.68 2,105.16 9,585.85 7,705.53 

12. Other Comprehensive Income 

a) i) Items that will not be reclassified lo Profit & loss 11.02 20.28 6.26 (2.86) (31.43) 

ii) Income Tc1x relc1ted to the above (2.73) (5.16) (1.44) 0,59 8.05 

b) i) Items that will be reclassified lo Profit & loss 0,91 0.32 0.40 1.43 0.40 

ii) Income Tax related to the above - -
Totcll Other Comprehensi\'e Income for the period 
[.1(i+ii)+b(i+ii)) 9 20 15.44 5.22 (084) (22.98) 

13. Total Comprehensive Income for the period (11+12) 2,613.93 2,233.12 2.110.38 9,585,01 7,682.55 
14. Paid-up equity share capital 

(F,1ce Value of tht' Sh~re INR 2/ • E"ch) 1,152.08 1,152.08 1,152.08 1,152.08 1,152.08 
15, Other Equity . 46,982.64 39,413.78 
16, Earnings Per Share ( F,,u• V11lu,1 of llw ~h.in• INR 2/• lw..:h) 

Basic & Diluted 4.54 3.88 3.66 16.64 13.34 

NOTES: 
1. 11,e above Consolidated financial results were reviewed by U1e Audit Conunitlee and approved by U1e Board of Directors of the Company at U1eir respective meeting(s) 

held on l8U1 May, 2026. TI1c Statutory Auditors of the Company have carried out the i\udit of above results and haw expressed an unmodified report thereon. 

2. TI1ese financial results have been prepared in accordance wiU1 the recognition and measurement principles of applicable Indian Accounting Standards ("Ind AS") 
notified w1der U1e Companies (Indian Accow1ting Standards) Rules, 2015 as specified in Section 133 of U1e Companies Act, 2013 read with U1e relevant rules issued 
U1ereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant circulars issued 
by SEBI from time to time. 

3. TI1e Board of Directors of parent Company at U1eir meeting held on 18th May, 2026 have recommended a final dividend of Rs.2.00 per equity share of the face value of 
Rs.2/- each, subject to U1e approval of the shareholders in the ensuing Aiu1ual General Meeting. With this, U1c total dividend for U1e year (including interim dividend 
of Rs. 2.00 per equity share paid during the year) is RsA.00 per share. 

4. On 21st November 2025, U1e Government of India has consolidated multiple existing labour legislations into a unified framework thereby consolidating four Labour 
Codes - the Code on wages, 2019, the Industrial Relations Code, 2020, the Social Security, 2020, and U1e Occupational safety, Health and Working Conditions Code, 
2020, collectively reffered to as U1e "New Labour Codes." TI1e enactment of these codes resulted in changes to U1e computation of certain employee benefits. ln 
accordance wiU1 Ind AS 19 and Uie guidance provided by U1e Institute of Chartered Accountants of India, U1e Group has assessed and disclosed U1e incremental impact 
of Uwse changes based on U1e best information available. Employee Benefits: the group has recognised one-time expense of Rs. 75.17 Lakhs towards U1e increase in the 
gratuity liability and Rs.16.89 Lakhs towards U1c increase in compensated absence. Considering U1e materiality, regulatory driven and non - recurring nature of U1e 
impact, U1e group has presented such incremental impact under "Exceptional item"in U1e consolidated financial results for the quarter ended 31st December 2025 and 
year ended 31st March,2026. Tiie Group continues to monitor finalization of related rules by the Govcnunent and other related aspects of U1 New Labour Codes and 
will prnvidc appropriate account for such changes as needed. 

5. As U1e Group's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single primary business 
segment, U1erefore U1e disclosure requirement of Ind AS-108, operating segments is not applicable. 

6. TI1e results for U1e quarter and year ended 31st March 2026 are available on U1e Bombay Stock Exchange website (URL: www.bseindia.com), the National Stock 
Exchange website (URL: www.nseindia.com) and on the Company's website (URL: https:/ /www.shivalikbimelals.com/) 

7. TI1e figures for U1e previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification. 
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The figures for the quarter ended 31st March 2026, and the corresponding quarter ended in the previous year, as reported in these consolidated financial 
results, are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upto the 
end of 3rd quarter of the relevant financial year. The Consolidated figures upto the end of 3rd quarter have been subjected to the limited review.' 

9. The Consolidated statement of Assets and Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulations,2015 is as under:-

Consolidated Statement of Assets and Liabilities as at 

1. 

n 

Particulars 

ASSETS 
Non Current Assets 
(a) Property, Plant and Equipment 
(b) Capital Work-in-Progress 
(c) Right-of-Use-Assets 
(d) Goodwill 
(e) Other In tangible Assets 
(f) Intangible Assets Under Development 
(g) Investm€nt Property 
(h) Financial Assets 

(i) Investrnent 
(ii) Other Non Current Financial Assets 

(i) Other Non-Current Assets 
0.005 

Total Non Current Assets 
Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash & Cash equivalents 
(iii) Bank Balances other than (ii) above 
(iv) Other Current Financial Assets 

(c) Other Current Assets 
Total Current Assets 

TOTAL ASSETS 
EQUITY AND LIABILITIES 
Equity 
(:i) Equity Shar~ Capital 
(b) OLher equity 

Total Equity 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 

(b) Other Non Current Liabilities 
(c) Provisions 
(d) Deferred Tax Liabilities(Net) 

Total Non Current liabilities 
Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

a) Outstanding dues of micro enterprises and small enterprises 
b) Outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities 

Place : Solan 
Dated : 18.05.2026 

Total Current liabilities 
TOTAL EQUITIES AND LIABILITIES 

(~ In Lakhs ) 

31st March, 2026 31st March, 2025 
Audited 

12,231.24 
3,382.92 
2,076.21 

203.33 
252.86 
102.88 
191.86 

1,620.82 
187.54 
460.30 

20,709.96 

15,302.71 

15,554.66 
698,40 

9,771.14 
68.62 

1,492.21 
42,887.74 

63,597.70 

1,152.08 
46,982.64 
48,134.72 

1,181.98 
1,059.23 

-
180.78 
668.50 

3,090.49 

4,756.62 
115.77 

371.58 
5,216.41 

924.89 
816.35 
146.75 
24.12 

12,372.49 
63,597.70 

nd on~irectors 

(N. S. Ghumman) 
Chairman 

DIN : 00002052 

Audited 

11,046.75 
2,368.07 
1,899.10 

204.06 
354.02 
30.09 

191.86 

1,284.61 
79.94 

394.03 

17,852.53 

13,122.61 

11,149.34 
2,092.92 
5,810.75 

392.97 
370.58 

32,939.17 

50,791.70 

1,152.08 
39,413.78 
40,565.86 

874.86 
874.59 

0.04 
137.95 
599.74 

2,487.18 

2,384.66 
61.04 

230.00 
3,620.53 

850.35 
466.61 
95.99 
29.48 

7,738.66 
50,791.70 
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AUDITED co:NSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2026 

PARTICULARS 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

Net Profit; before tax 

Adjustments for: 
Depr(-cioti(1n and amortisation expense 
Shnre of Profit/ (Loss) of an Associate/ a Joint Venture 
Cod will Written Off 

Exchange difference on translation of financial statements of foreign operations 
Inter-.>i;L E:><pense 
h:ilcn: ~t Income 
lnti:rcst· E:><pense on Lease Liabilities 
Unwinding Income of Security Deposits 

Nel (Gain)/loss arising on financial instruments designated as FVTPL 
Amortisation of Government Grant 
Amount Written Back 

Unrealised foreign exchange loss/ (gain) 
Loss Allowance for doubtful receivables 
(Profit)/Loss on sale of Property,Plant and Equipment 
Dividend received 
Operating Profit before Working Capital changes 
Adjustment for : 
Trade receivables 
Inventories 
.trade Payables 
OthQr Current/Non Current Assets and Financial Assets 

Other Current/ Non Current Liabilities and Financial Liabilities 

Prov1Sions 
Cash generated from operations 

lncomo Tax paid 
Net Cash generated from operating Activities (A) 

D. CASH. FLOW FROM INVESTING ACTIVITIES 

P11 ment for Property Plant and Equipment & Intangible assets & CWIP 

Capital Advances 
Proceeds from Sale of Property Plant and Equipment 
Investment in fixed deposits with bank 
Interest Income 
Dividend Received 

Net cash (used in)/ from investing activities (B) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term Borrowings 
Repayment of long term Borrowings 
Proceeds from short term Borrowings (net) 

Principal payment of lease liability 
ln l<?rcst Paid 

Olvid1md Paid 
Net· Cash generated from financing activities (C) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 
C 1sh a_nd Cash Bqul va lcnts ( ning l3a lancc) 
CJnrealised c chq.nge (lo;<s)/r~ain 11 tr.mslalion of Foreign Currency Cash & Cash 
Equivalent 
Cash and Cash t,quivalents (Ck,~lng B.:ilaJ1C:c) 

Place : Solan 

Dated : 18.05.2026 

Year Ended 
31st March,2026 

Audited 

12,691.86 

1,382.02 

(335.38) 
0.73 

1.43 
469.20 

(617.51) 
83.26 

(2,70) 

(19.06) 

(1.00) 

(6.63) 

(154,42) 

31.40 

(0.40) 
13,522.80 

(4,045.18) 

(2,180.10) 
1,660.96 

(920.12) 

401.55 

90.73 
8,530.64 

(3,042.02) 
5,488.62 

(3,458.08) 

(46.59) 

19.36 
(3,973.84) 

617.51 

0.40 

(6,841.24) 

570.31 

(211.25) 

2,196.93 

(135.71) 

(458.28) 

(2,004.41) 

(42.41) 

(1,395.03) 
2,092.92 

0.51 

698.40 

( it in lakhs) 

Year Ended 
31st March,2025 

Audited 

10,271.09 

1,177,61 

(167.51) 

0.40 
374,99 

(317.48) 
9.34 
(0,21) 

(0.83) 
(0.96) 

(7.69) 

(72.37) 
0.38 

(12.73) 

(0.40) 
11,253.63 

260.32 

(328.43) 
18.95 

569.43 

30,79 

52.41 

11,857.10 

(2,498.41) 
9,358.69 

(3,013.77) 

(115.07) 
92.32 

(3,034.84) 
317.48 

0.40 

(5,753.48) 

467.59 

(2,015.90) 

579,29 

(29.62) 

(377.58) 

(1,258.15) 
(2,634.37) 

970.84 

1,122.03 

0.05 

2,092.92 

For and on Behalf of Board of Directors 

(N. S. Ghumman) 
Chairman 

DIN : 00002052 
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To, 
BSE Limited 
Corporate Relationship Deptt. 
PJ Towers, 25th Floor, Dalal Street, 
Mumbai - 400 001 
Code No. 513097 

Dear Sir, 

18th May, 2026 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No.C/1, G-Block Sandra Kurla 
Complex, Bandra (East), Mumbai - 400 051 
Code No. SBCL 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 
for the Financial year ended March 31, 2026. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended vide Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby 
declared that the Auditors of the Company, M/s Arora Gupta & Co (FRN : 021313(), have issued the 
Audit Reports with unmodified opinion on the Audited Financial Statements (Standalone & 
Consolidated) for the financial year ended March 31, 2026. 

This is for your information and record. 

Thanking you, 

For Shivalik Bimetal Contr 

Rajeev Ranj n 
Chief Financial Officer 

Corporate Office: 
4th Floor, Space No. 408, Eros Corporate Tower, 
Nehru Place, New Delhi - 110019, India 
Ph: +91-11-43071031 
Email: shlva!lk@shiyallkblmetals com 
Web: www.shivalikbimetals.com 
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