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MINUTES OF 615I ANNUAL GENERAL MEETING OF MEMBERS OF
RAUNAQ INTERNATIONAL LIMITEO HELD ON FRIDAY, THE 31ST JULY,
2026 COMiIENCEO AT 04:00 P.M. AND CONCLUOED AT 04:35 P.M.
THROUGH VTDEO CONFERENCE(VCyOTHER AUDTO-V|SUAL MEANS
(oAvM)

PRESENT:
iIEMBERS:
Attended through VC/OAVM

DIRECTORS:
Mr. Surinder Paul Kanwar
Mr. Naresh Kumar Verma
Ms. Preeti Goel Non-Executive lndependent Director
Mr. NagarVenkatraman Srinivasan Non-Executive lndependentDirector
Mr. Virender Pal Jain Non-Executive lndependent Director
SCRUTINIZER:
Ms. Ankita Jain
Proprietor
M/s Ankita S. Jain & Co.
Company Secretaries
Jhansi
IN ATTENDANCE:
Ms. Neha Patwal
Mr. Nagar Venkatraman Srinivasan, Chairman of the Audit Committee &
Nomination and Remuneration Committee and Mr. Naresh Kumar Verma,
Chairman of the Stakoholders' Relationship Committee were present in the
meeting to answer the shareholders queries.
Following registers and documents were made available electronically for
inspection by the members:
1. Register of Membors
2. Register of Direclors' Shareholding
3. Register of Contracts and Arangements in which Directors are interested
4. Auditor's Report for the year ended March 31, 2026
5. Secretarial Audit Reporl for the y6ar ended March 31, 2026
6. Audited Financial Statements for the year ended March 31, 2026
Ms. Neha Patwal, Company Secretary and CFO welcomed the members
present at the 6l Annual General Meeting of the Company and gave the
general instructions to the members regarding participation in the meeting.
With the permission of members present, the Notice of ths 61d Annual
General Meeting was taken as read.

Subsequently, the Chairman welcomed the Members end informed that
pursuant to various circulars issued by the Ministry of Corporate Affairs
(MCA), the 61'r Anrrual Generat Meeting is being conducted by electronic
means through VCiOAVM platform "lnstaMeet" provided by Regislrar and
Transfer Agent, MUFG Intime lndia Private Limited (Formerly known as Link
lntame lndia Private Limited). Th€ Notice and Annual Report for the Financial
Year 2025-26 was senl only by electronic mode to the members whose e-

r-.-'
CERIIFIEI)IRI,'ECOPT

362 (including 2 members from
Promoters & Promoter Group)
(Holding 1678946 shares)

Chairman and Managing Director
Non-Executive Director

Company Secretary and CFO

6P,,\

MINUTE BOOK

I

n
I

rl.'l

C HAIRMA N'
INITIALS



mail addresses are registered with the Company/Depositories and a letter
providing the web-link, including the exact path, where complote details of
the Annual Rgport are available was sent to all those shareholders who have
not registered their e-mail addresees.
The Chairman introduced the Darectors and Officers attending the meeting
through eleclronic means to the Members and upon confirmation from
Ms. Neha Patwal, Company Secretary and CFO of th€ Company, he
declared that the necessary quorum was present and called the meeting to
order.
It was announced by the Chairman that the Company has provided remote
e-voting facility to members to cast their vote. Members who have not cast
their votes through remote e-voting may cast their votes by voting through
electronic means at the AGM. The Board of oirectors of the Company in its
meeting held on 27 May, 2026 appointed Ms. Ankita Jain, proprietor,
M/s Ankita S. Jain & Co., Company Socretaries, Jhansi as Scrutinizor for the
remote e-voting and e-voting at the Annual General Meeting.
The meeting proceeded with the keynote addrets of the Chairman ag
follows:
Dear Shareholders,
It gives me great pleasure to present the Annual Report of Raunaq
lnternational Limited for the Financial yeu 2023-26 a year that marked a
significant milestone in your Company's journey. We successfully
transitioned from a loss-making position to profitability while laying a stronger
foundation for sustainable growth in the years ahead.
The Macro Environmcnt
The year under review wae marked by global economic uncertainties,
including geopolitical tensions in th6 Middle East. Despite this, lndia
remained among the fastest-growing major economies, supported by
resilient domestic demand, sustained public capital expenditure and ongoini
structural reforms.

The Govemment's infrastructure push, including over t.,t1.21 Lakh Crore In
capital expenditwe for 2025-26 and pM Gati Shakti, continues to create
opportunitieE for infrastructure and EpC companies. Rbing power demand,
expected to p6ak at 277 GW in Fy 2026, also suppo(s long-term growth in
the thermal power seclor.

Operatlonal Performance

Despite industry-wide challenges arising from tighter banking norms rolating
to 

. 
Bank Guarantees, your Company remained focused on pursuing highl

value opportunities within the thermal power EpC sector. During the yiar, -we

secured a prestigious order valued at { 1S.40 Crores from Mihan Energen
Limited for the 2x800 MW Ulka Supercritical Thermal power plant (phise
lll) project in Madhya Pradesh. This order reaffirms the confidence our
customers continue to place in our engineering capabilities, project
execution expertiso, and commitment to quality.

Building upon this momentum, during lhe current financial year we have also
s€curod two additional orders from Adani Cement Limitej aggregating overt 18.00 Crores for the supply of materials for raw waler piping systeml anO
associated erection works.
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Alongside our EPC operations,. our alloy steel kading businegs catering to
the .automotive _components industry ha! emerged ai an important groiruth
engine. During FY 2025-2A, this business geneiated revenuo of { 1,639.33
Lakhs, providing valuable diversification to our revenue streams and
reducing dependence on the inherenily cyclical EpC business. Goin!
fonrard, we intend to further strengthen our presence in both trading ani
machining activities.

Financial Performance

l. am pleased to report that your Company's total revenue increased
significantly to a 3,689.37 Lakhs during Fy 2OiS-26 from t 2,206.43 Lakhs
in the previous-year, representing a robust growth of nearly 67%. This
performance reflects the successiur executioi of our strategic initiatives
despite a challenging financing environment for the EpC sector.
To $rpport business expansion and increased working capital requirements,
the Company availod additional borowings during thi year, resulting in the
Debt-Equity_ Ratio increasing to 0.61 fiom 0.i2 in'fiie previoui year.
Operating Profit Margin and Net profrt Margin stood at 3.01% and 0.25o/o
respeciively. While margins moderated due to higher operating costs
associatod with increased business activity and pr6jecl executio-n, your
Board believes this represents a naturar phase in tne company's turnaround
joumey. As op€rations continue to scale and efficiencies improve, we remain
confident of achieving hearthier margins through operating reverage in tha
coming years.

The Road Ahead

Having .successfulry restored profitabirity, Raunaq rnremationar Limited is
now well positioned to pursue larger growlh opportunities. We are actively
working with our banking partneri to Lnhance our Bank Guarantee limiti
which will enable us to participate in larger EpC projects and strengthen oui
order pipeline.

Simultaneously, \ € will continue expanding our trading and machining
businessea' padicurarry within the automoti-ve compone-nts sector, whir6

Tlil?ilry our 
. 
unwavering focus on engineering exceltence, timety

execution, prudent financial management, and disciplin;d risk mitigaiion.
Gratitude and Commitnont
on behalf of the Board of Directors, r extend my sincere gratitud€ to our
shareholders, customers, bankers, suppliers, employees, and all other
stakeholders for their continued trust,' confidence, and support. your
encouragement has been inskumental in helping the Company navigate
challenges and emerge stronger.
Together, we look forward to building a larger, more profitable, and more
resilient Raunaq lntemational Limited while creating enduring value for alr
our stakoholders.
Warm Regards,
Surinder Paul Kanwar
Chairman and Managing Director
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Subsequently, the Chairman took up resolutions for the business(es) as sei
out at ltem No. 01, ltem No. 02, ltem No. 03, and ltem No. 04 of the notice of
6 l3t Annual Goneral Me€ting as follows, for consideration of the members.

'RESOLVED THAT the Audited Financiat Statements as at 31 March,
2026, inclusive of Balance Sheet as at 31 March, 2026 and the
Stalement of Prolit & Loss and the Cash Flow Statement along with the
notes forming part of th6 financial statemenls for the year onded on lhat
date and the repod of the Direciors & Auditors thereon for the Financial
Year 2025-26 be and are hereby adopted."

"RESOLVED THAT pursuant to the provisions of Seciion 152 and any
other applicable provisions of the Companies Act, 2013 and rules madi
thereunder (including any statutory modffication(s) or re-enactment
thereof for the time being in force) read with Article 159 of the Articles of
f9.9o9gr]r_o1 -oJ 

the Company, Mr. Naresh Kumar Verma (hotding
DIN 07087356) who retires by rotation at the Annual General Meetini
(AGM) be and is hereby re-appointed as a Non-Execufive Director of thi
Company liable to retire by rotation."

SPECIAL BUSINESS:

"RESOLVED THAT pursuant to the provisions of Soction 204 and other
applicable provisions, if any of the Companies Act, 20 j 3 read wilh the
Companies (Appointment and Remuneration of Managerial personnel)
Rules, 2014_and Regutation 24A of the SEBI (Listing-Obtigations and
Disclosure Requirements) R€gulations, 20i 5, including any statutory
modification(s) or re-enactment(s) thereof for the time being in force and
pursuant to the recommendation of the Audit Commiflee and the Board of
Directors of the Company thereof, the consent of the membors be and is
hereby accorded for the appointrnent of M/s Ankita S. Jain & Co.,
Company Secretaries, Jhansi (Firm Registration No. S2026UplO6730Oj
having their office at'satyaraj', Behind Hotel Chanda, Civil Lines, Jhansi-
284002 (U.P.) as the Secretarial Auditors of the Company for the purpose
of con-ducling Secrstarial Audit for a period of consecutive S (Five) years
with effect from Financial Year 2026-21 upto the Financial year 2O3O-31 in
a fair and transparent mann6r.
RESOLVED FURTHER THAT approvat ofthe Members be and is hereby
accorded to the Board to avail or obtain from the Secretarial Auditor, such
other services or certificates or reports which the Secretarial Auditor may

CERflNEDTRUECOPY
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be eligible to provide or issue under the applicablo lawE at a remuneration
to be determined by the Board.
RESOLVED FURTHER THAT the Board of Directors of the Company
(which includes a Committ€o, constituted for the time being in force) be
and is hereby authorized to do all such acts, deeds and tbings, to enter
into such agreement(s), deed(s) of amendment(s) or any such
document(s), as ths Board may, in its absolute discretion, consider
necessary, expedient or desirable including power to sub{elegate, in
order to give effect to this resolution or as otherwise considered by the
Board to be jn the best interest of the Company, as it may deem fit.,

The Board of Diroctors of the Company had appointed M/s Ankita S. Jain

I Co, Company Secretaries, Jhansi (Firm Registration No.
S2026UP1067300) as the Secretariat Auditors of the Company at its
Meeting held on 27 May, 202E lor the Financial Year 2026-27 (lncluding
lnterim Review Twice) in terms of the provisions of Seclion 179(3), 204 oJ
the Companies Act, 2013 read with Regutation 24A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201S.

! lerms of the provisions of Regutation 24A of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, th;
Secretarial Auditors shall b6 appointed with the approval of the members
of the Company.
The Board of Direclors of the Company in its meeting held on 27 May,
2026, upon considering the experience and exp€rtise and upon the
recommendation of the Audit Committee has approvod the appointment of
M/s Ankita S, Jain & Co., Company Secretaries, Jhansi (Firm Registration
No. S2026UP1067300) as the Secretarial Auditors of the Company for
the purpose of conducling Secretarial Audit (including interim review twice
during the year) for a period of consecutive 5 (Five) years with effect
from Financial Year 202627 upto the Financial year 2030-31 in a fair and
transparenl manner. The proposed remuneration to be paid to M/s Ankita
S. Jain & Co., for the first year i.e. Financial Year 2026-21 is Rs. 75,0001
(Rupees Seventy Five Thousand Only). The said remuneration excludes
applicable taxes and out of pocket expenses.
The remuneration for lhe subsequent year(s) of their term shall be fixed by
the Board of Direc{ors of the Company based on the recommendation of
the Audit Committee thereof.
M/s Ankita S. Jain & Co. is a peer-reviewed firm of Company Secretaries
based at Jhansi and having branch at New Delhi, with a rich experience in
the professional expertise in dealing Corporate Advisory (Promotion,
Formation and Restructuring Services), Certification Services, Audit
Services, Advisory Services, Consulting/Management Services and such
other allied matters.
ln terms of the provisions of Section 204 of the Companie8 Act, 2013 read
with Regulation 24A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and such other rules and regulations as
may be applicable for the time being in force, the Company has received a
written consent from M/s Ankita S. Jain & Co. with regard io their
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appointment as the Secr€tarial Auditors of the Company for a period of
conseculive 5 (Five) years with effect from Financial year 20ZB-27 uplo
the Financial Year 2030-31 and they satisfy th€ crit€ria ot appointment and
are not disqualified to be appointed.
Accordingly, the Board recommends the resolution as set out at ltem No.
03 of the Notice in relation to the appointmenl of M/s Ankita S. Jain & Co.
as the $cretarial Auditors of the Company, by way of an Ordlnary
resolution.
None of the Directors and Key Managerial personnel of the Company and
their relatives is concerned or interested, financial or otherwise, in the
resolution set out at ltem No. 03 of the Notice.
INSPECTION OF DOCUi,ENTS
All.resolutions passed in this regard are available for electronic inspection
without fees by the members from the date of circulalion of this Notice up
to the date of AGM i.e. 31 July, 2026 and sha also be availabte at the
meeting.

:RFSOIVED THAT pursuant ro the provisions of Rogutations 2(1)(zc),23,
Schedute Xtt and any other appticabte Regutations] of tne SeAi 

'1t_iiting

Obligations and Disclosure Requirementi) Regulations, 2015 ]"SEB'1Listing Regulations, 2015'), as amended from time to time, read in
conjunction with SEBI Circutar no. SEBUHO/CFD/CFD_poD_
2lPlClN2025l93 dated 26 June, 2025 and SEBI Master Circular No
HOl49l14l14(7)2025-CFD-pOD2At3762nO26 dated 30 January, 2026
(SE-Bl Circulars') prescribing minimum information to be provided to the
Audit Committee and Shareholders for approval of Related party

I:?Ti"tj*: ('RPT 
. 
tndustry Standards,) formutatod by the tndustry

Standards F-orum, atong with Section 2(76), 1gg and other applicabl6
provisions of the Companies Act, 2013 ("the Acg and the Rules framed
thereunder 

.[inctuding any statutory moditication(s) or re-enactment(s)
thereof.for th€ time being in forcel and in consonance with the poticy on
Related Pafi Transactions of Raunaq lnternational Limlted i,theCompany'), and based on praor approval of the Audit Committee, consent
of the Members of the Company be and is hereby accorded to lhe Board
of Directors 

_of 
the Company (hereinafter referred to as the ,Board,, which

term shall be do€med to include the Audit Committee or any olher
Commiftee constituted, empowered or to be constituted by the Board from
time to time to exercise its powers conferred by this Resolution) for the
Material Related Party T.ansaction(s), Contiac,t(s), Arrangement(s),

Tf"f:$:l entered into or proposed to be entered'inio (whetier by way
of an individual transaction or transactions taken together or a series of
transactions or otharwise), as mentioned in detaii- in the Explanatory
Statement annoxed herewith, between the Company and Bharat Gears
Lim.ited ('BGt'), Company within the Group and accordingly, a related
party und6r Regulation 2(1)(zb) of the SEBI Listing Regulations, on such
terms_and conditions as may be mutualty agreed betw6en the bompany
and BGL, for an aggregate value not eiceeding Rs. 1O,OO,OO,O00/_
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(Rupees Ten Crores Only), provided that such transaction(s), contract(s),
arrangement(s) or agreement(s) iyare being canied out at an arm's length
pricing basis and in th6 ordinary course of businass.
RESOLVED FURTHER THAT the Board of Directors of the Company
(which includes a Committee, constituled for the time being in force) be
and is hereby authorized to do all such acts, deeds and things, io enter
into such agreement(s), deed(s) of amendment(s) or any such
document(s), as the Board may, in its absolute discretion, consider
necessary, expedient or desirable including power to suHelegate, in
order to give effect to this resolutaon or as otherwise considered by the
Board to be in th6 best interest of the Company, as it may deem fit."

Regulation 23 of the SEBI (Llsting Obligations and Disctosuro
Requirements) Regulalions, 2015 ('SEBI Listing Regulations'), inter alia,
states that all Material Related Party Transactions ('RPTs') shall require
prior approval of the Members by way of an Ordinary Resolution, even if
such transaction(s) are in the ordinary course of business and at an arm's
length pricing basis. A transaction with a Related Party shall be
considered material, if the transaction(s) to be entered into individually or
taken together with previous transactions during a financial year exceeds
the limits prescribed under Schedule Xll of the SEBI Listing Regulations,
as reproduced hereunder:

Consolidated Tumover of
Listed EntiW

Threshold

Up to t 20,000 Crore 10% ot the annual consolidated
turnover of the listed entity

il. More than t 20,000
Crore
to upto { 40,000 Crore

( 2,000 Crore + 5% of the annual
consolidated turnover of the listed
entity above t 20,000 Crore

It. More than t 40,000
Crore

t 3,000 Crore + 2.5o/o of the annual
consolidated turnover of the listed
entity above { 40,000 Crore or t 5000
Crores, whichever is lower

Further, SEBI Circular no. SEBUHO/CFD/CFD-PoD-2/P/ClF/2025193
dated 26 June, 2025 and SEBI Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/|/376212026 dated 30 January, 2026 (SEBI Circutars')
prescribe the minimum information to be provided to the Audit Commiftee
and Shareholders for approval of Related Party Transactions as 'RPT
lndustry Standards' formulated by the lndustry Standards Forum.
Additionally, Regulation 2(1)(zb) of the SEBI Listing Regulations define3 a
related party and Regulation 2(1)(zc\ ot the SEBI List:ng Regulations
defines a related party transaction which includes a transaction involving a
transfer of resources, services or obligations b€tween (i) a listed entity or
any of its subgidiaries on one hand and a related party of the listed entity
or any of its subsidiaries on the other hand; or (ii) a listed entity or any of
its subsidiaries on one hand and any other person or entity on the other
hand, the purpose and effect of which is to benefit any related party of the
listed entity or any of its subsidiaries, regardless of whether a price is
charged or not.

t- -
CERNREDTRTJECOPY

Surinder
Paul
Kanwar

CHAIR MAN'S
INITIALS

w+\<
Q*-



MINUTE BOOK

Surinder
Paul

Kanwar

CHAIAMAN'S
INITIALS

ln view of the above, Resolution as set out at ltem No. 4 is placed for
approval by the Members of th6 Company.
It is pertinent to note that the Management has provided the Audit
Committee, comprising of majority oi lndependeni Directors of the
Company, with relevant details of the proposed RpT, including material
terms and 

. 
hasis oJ pricing. The Audit Committee, after revi-iewing all

necessary 
ilforma]r_o1, has granted a prior approval for entering intd the

below mentioned-RPT, subiect to approval by'tin Members at th6 ensuing
Annual General M6eting. The Audit Committee has not€d that the said
l-(P I will-be at an arm's length pricing basis and will be in the ordinary
course of business.
The Audit Committee has reviewed the certmcate provided by the
Chairman and Managing Direclor and the Chief Financiai Offtcer lCfO; ot
the Company, as required under the RpT lndustry Standards.
Details of 

-the 
proposed RpT bstween the Company and Bharat G6ars

i.ll!:9..!'BGL'),.C9mganv within the promoter 6roup inctudins rhernlormation required to be dieclosed in the Explanatory StatJmenf
pursuant to the above referenced regulatory provisions are reproduced
herein below for the Members of the Company for their approval.
liinimum lnformation to be provided to the Audit Committeo and
Shareholders for approval of Retatod pafty fransaction as per RpT
lndustry Stendards

PARTY TRANSACTION

Country of incorporation oi ttG

Nature of buslnEss-? the
one of lndia's largest
manufacturers of automotive gear
systems and a leading global
supplier of gears and heat
treatment solutions. The
Company is engaged in the
manufacturing and supply of a
wide range of transmission and
drjveline components, including
ring gears and pinions,
transmission gears and shafrs,
difierential gears, and related
sub-assemblies. BGL caters to
diverse seciors such as

construction equipment, utitity
vehicles, and electric vehicles

CERNFIEDTRUECOPY 6Pl
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in domestic and internationai
markets across Europe, the
United States, Merico, and Asia.

A.2. Ro plnd ownership of tho Rsltu party
1. Relationship between the

listed entity and the re:ated
party - including nature of its
concern (Financial or
otherurise) and the followino:

Promoter Group Entity unOer
common promoter control.

Shareholding of ttsteO entrty,
whether direcl or indirect in the
Related Party

Dhpct:
Raunaq lntemational Limited -
1.690/o

lndlrect:
Late Dr. Raunaq Singh - 0.01olo
(Part of Promoter Group)
Mr. Surinder Paul Kanwar -
37 .00o/o
(Promoter/Chairman and
Managing Direc-toQ
Mr. Sachit Kanwar - 0.01%
(Part of Promoler Group)
Ultra Consultants Private Limited
- 14.09%
(Group Company)
Mbrant Reality lnfra Private
Limited - 1.44%
(Group Company)
Clip-Lok Simpak (lndia) Private
Limited - 1.10olo
(Group Company)

Where the Releted Party ii1
partnership Firm or a sole
proprietorghip concem or a
body
corporale without share
capital, then capital
contribution, if any mado by
the listed entity

Not Applicable

Shareholdlng of the Retatod
Party, whether dircct or
indirect, in the listed entity

Direct Oo/o

lndlrect:
Late Dr. Raunaq Singh - 0.600/o
(Part of Promoter Group)
Mr. Surinder Paul Kanwar -
43.87o/o
(Promoter/Chairman and
Managing Dkector)
Mr. Sameer Kanwar - 0.00%
(Part of Promoter Group)
Gulab Merchandise Private
Limited - 4.33%
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(Group Company)
Vibrant Reality lnfra Private
Limited - 3.48ol
(Group Companv)

A3. Petails of pie
1. Total amount of all the

transactions undertakon by the
listed entity with the Related
Party during the last Financial
year

Naturo of
Tran3rctons

Flnancial
Ye.t 2025-26
(ln Rs./lakhs)

Lease
Agreement(s)
between the
Company
and BGL for
using a
portion of the
leasehold
office
premises

0.63

2. Total amount of -all--'iie
transactions undertaken by the
listed entity with the related
party in the current Financial
yeat up to the quader
immediately preceding the
quarter in which the approval
is sought

Not applicable

3. Default, if any, rnaae -Uy 
a

Related Party concerning any
obligation undertaken by it
under a transaction or
arrangement entered into with
the listed entity or its
subsidiary during the last
Financial year

Nit

Al. lmount ot ttreEoposea translction(s
't. Amount of tre proposea

transactions being placed for
approval at the meeting of the
Aud it Conrmittee/Shareholders

Not more than Rs. 10,0-pOpOO/-
(Rupees Ten Crores Only)
exclusive of GST.

2. proposed
together

with the transactions
undertaken with the Related
Party during the current
Financial year would render
the proposed transaction a
material RPT

the
taken

Whether
transactions

Yes

3. Value of ttre proposea
transactions as a percentage
of the listqd entity's annual

27.74o/o

t--
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consolidatod turnover ioi the
immediately preceding
Financial year

4. Value of the proposed
transactions as a percenlage
of subsidiary's annual
standalone turnover for the
immediately precsding
Financial y6ar (in case of a
transaction involving the
subsidiary and where the listod
entity is not a party to the
transadion)

Not Applicable

5. Value of the proposed
transactions as a perc€ntage
of the Related Party's annual
consolidated turnover (if
consolidated tumovor is not
available, calculation to be
made on standalone turnover
of Related Party) for the
immediately preceding
Financial year, if available

1 .280/o

A Financial pe*ormance of ttte
Related Party for the
immediately preceding
Financial year:

Particulars Financial
Yeat 2025-26
(ln Rs./lakhs)

l-urnover 78417.48
Profit After
Tax 1650.41

Net Worth 13118.91
A5. IBasic details of the proposea tEneaition
1. Specific type of tho proposed

transaction (e g sal6 of
goods/services, purchase of
goods/servicea, giving loan,
borrowing etc.)

Purchase of goods

2. Oetails of each type of
proposed transaction

Purchase of Ot Soifet & Spigot
Pipe (k-9) 400 MM and other
related equipment and material
by the Company from Bharat
Gears Limited for further supply
to its customers.

5. Tenure of the proposed
transaction (tenure in number
of years or months to be
specified)

8 Months

4. Whether omnibus approval is
being sought?

Not Applicable
The Company has obtained prior
approval for the proposed
transaction in the Audit

rCER{rIEDTRUEcoPY
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Committee Meeting held on 27
May, 2026.

Value of the proposed
transaction during a Financial
yeat. lf the proposed
transaction will be executed
over more than one Financial
year, provide estimated break-
up Financial year-wise.

Total Value - Rs. 10,00,00.000/-
(Rupees Ten Crores Only)
exclusive of GST.
Financial Year 2026-21
Rs. 10,00,00,0001 (Rupees Ten
Crores Only)

6. Justification as to wtry the
RPTs proposed to be €ntered
into are in the interest of the
listed entity

The proposed transac.tion
ensures timely and reliable
procuremont of pipes from a
related party with established
supply capabilities, thereby
supporting uninterrupted
operations and the fulfilment of
customer commitments without
arrangement of any LC facility at
lhe end of the Comnanv

7. Oetails of tne prornoterls;t
direclo(s)/key managerial
personnel of the listed entity
who have interest in the
transaclion, whether directly or
indirectlv.

Name of the Director/kMp o Mr. Surinder paul Kanwar,
Chairman and Managing
Director of the Company is also
the Chairman and Managing
Director of Board of Bharat
Gears Limited.

o Mr. N.V. Srinivasan, Non-
Executive lndependent Director
of the Company is also a Non-
Executive lndependent Director
of Bharat Gears Limited.

r Mr. Naresh Kumar Verma, Non_
Executive Director ot the
Company is Corporate
Business Head of Bharat Gears
Limited.

b. Sharehotding -;i th;
Director/KMP, whether
direct or indirect, in the
Related Party

Mr. Surinder Paut Xanwli
Direct - 37.00%
lndirect - 18.32%
Mr. Naresh Kumar Verma:
Direcl - 0.080/o
lndirect - 0%

8. A copy of the vatuation ;r-iNAlp-ptiAEiA
other extemal party report. il |

any, shall be pleced before the ,

TRIJECOPY ffi
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Audit Committee
9. Other information relevant for

decision making
ffi
part of this disclosurE setting out
requisito facts.

PART B . ADDITIONAL INFORMATION FOR SPECIFIC TYPE OF
RELATED PARTY TRANSACTION
81. Dleclosure only in case of transaclonC Etating to sale,

purchase or supply of goods or aorvices or any othsr similar
businoss transaqtion and trade advanc6s
Bidding or oth6r process, if
any, applied for choosing a
party for sale, purchase or
supply of goods or services

The party for sale and the
procurement price has been fixed
after taking into consideration
comparable quotations,/pricing
and commercial information
obtained from unrelated third-
party suppliers for entering into
transaction at an arm's length
price.

2. Basis of determination of price The price has b6en fixed on the
basis of Arm's Lenqth Pricinq.

3. ln case of Trade advance (of
upto 365 days or such period
for which such advancee are
extended as per normal trade
praclice), if any, proposed to
be extended to the Related
Party in relation lo the
transaction, specify the
following:
a. Amount of trade advance
b. Tenure
c. Whether same is self-

liquidating?

Not Applicable

Accordingly, the Board recommends the resolution as set out at ltem No.
04 of tha Notice in relation to the approval of Maierial Related party
Transaction with Bharat Gears Limited (BGL), Company within the Group,
by way of an Ordinary r6solution.
Except Mr. Surinder Paul Kanwar, Chairman and Managing Director, and
Mr. N.V. Srinivasan, Non-Executiv€ lndependent Directoi of the Company,
none of the other Directors and Key Managerial personnel of the
Company and their relativos ig concerned or interested, financial or
otherwise, in the resolution set out at ltem No. M of the Notice.
INSPECTION OF DOCUMENTS
All resolutions passed in this regard are available for electronic inspection
without fees by the members from the date of circulation of this Notice up
to the date of AGM i.e. 31 July, 2026 and shall also be availabls at the
meeting
E.Votlnq at the AGM
Ms. Neha Patwal, Company Secretary and CFO of the Company
advised tho members to cagt their votes by electronic means. Ms. Ankita

tcBrrEDTRuE COPY
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Jain, Proprietor, M/s Ankita S. Jain & Co., Company Secretaries, Jhansi,
Scrutinizer appointed for the purpose assisted the members foi casting
their..votes. electronically at the meeting. The chairman statod that the
11.-y5_?f 

tT resotutions passed at the 
-Annuat 

cenerat Mleting shail be
oecrared .wthin prescrib€d time limits upon conclusion of thj meeting
and receiving of the consolidated report of Remote e-voting and votin!
through electronic means by the Scrutinizer and auihoriied Ms. Neha
Halw€t, L:ompany Secretary and CFO of the Company to announce theresults.
After the timeJixed for closing of e-vofing by the Chairman, the electronic
:y:lTl"^"91d,."q.ttr.99-yoline (e_votes) wai tocked by Ge Regiskar and
.rranster Agent, MUFG lntime lndia private Limited lFormerly-known asLink lntime lndia private Limited) under ttre iirsiruaions ot tne

:::::i:i:::.^-rj:.-"l1.li?"19 vores casted *"," unlL.i"o uy t"Scrutinizer after the conclusion of the meeting.

The.consoridated report on r.mote 
"-rotng-tonliii-the resurts of lheelectronic voting at the meeting received froni the Siruiinizer.

[Pursuant to sectio@d with theCompanies (Managemont anO eomtnistiiilonl nrtr, ioil-lis amendedl
To,
The Chairperson
Raunag lntemauonat Llmited
lClN: L51 909HRi 96SpLCO34:tr St
20 K.M. Mathura Road, p.O. Amir Nagar,
Faddabad (Haryana) - t 2t OO3

Dear Sir,
Sub: Consolidtted Scrutlnizer.s Report on remoto e-voting and votingat Annual Generel ileeting conducted pr*r"itli the provislonsof Section i08 of rhe Companies A"t, iOii[;ii" Acr,,) rcad withRute 20 of rhe Companiis ll,tanagemi"i :il Adminishation)

Rutes, 2014 as amendod, fo, ti," Ci; lrnu"iCln"r"r ileeting ofRaunaq lnternational Limited ("the Comj*r"j --"'1. l, Ankita Sanket Jain (practcing 
.Company 

'Secietary, 
C.p. No, 2g6g7).Proprietor of M/s Ani[a S ;in &'a;:, C;;;;y Secretaries wasappointed a8 the Scrutinizer by the Board of Dir;;;L of the Companyvide,resotution dated May 27,2026, tor tne purposl'i 

".rrtint-infttZnrocglg of voting through electronic meins' 1;,"-roung,,) on theresolution(s) contained inlhe.notice dago frlay zi, iOzli &rftng th"
6'13t Annuat General Meeting (,,lCU Xoiice"j'"7it, eqrit, Sharohotders
{'the tteering/AG'tt',) through ViOeo Confeience 1-,di,,ylOOer luOioVisuat _Meana (.,OAVM,,) . convened on Frid;y,' juty 31, 2026 at
P1:99^!y, tSr through vcroevl,a in 

"".oiJr7."'iitn circurar No.urtzttz. oareo september 22,2025 read with circurar No. 2or2o2o daredMay 05,-2020 ("MCA circura/') rssued uiit'" sl"rrit"" and ExchangeBoard of rndia ("sEBr circurar"i ano in ccimfiLnce iitn-ine provisrons ot

f - -
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2.

the Companies Aot, 2013 (,the Act') and SEBI (Listing Obtigations and
Disclosure .Requirements) Regulations, 2O1S l.Sggl Listing
Rogulations').
The said appointment as Scrulinizer is under the provisions of Section
108 of the Companies Act, 20.13 (,,tho Act,') read with Rule 20 of the
Companies (Management and Administrationi Rules, 2014, as amended
("the Ruler"). As the Scrutinizer. I have to scrutinize:
(i) Proce$ of e-voting romotely, before the AGM, using an olectronic

e-voting system on the dates referred to in the AGM Notice 1,,remote
e-voting"l: and

(ii) Process of e-voting at the AGM through electronic voting system,
lulanaoemenf s Resoonel bilitv
The Management of the Company is responsible to ensure compliance
with the requirem€nts of (i) the Act and the Rules made thereunder;
(ii) the MCA Circutars and SEBI Ctrculars; and (iii) th6 SEBI Listing
Regulations relating to remote e-voting and e-voiing at AGM on the
resolutions contained in the AGM Notice. The mrnagemcnt of the
Company is responsible for ensuring a secured framework and
robustness of the electronic voting systems.
Scrutinizerrs Resoongibilitv
My.responsibility as Scrutinizer for e-voting process (i.e. remote e-voting
and e-voting at AGM) is restricted to making a Consolidatsd Scrulinizer,i
Report of the votes cast on th€ resolutions contained in the AGM Notice,
based^ on the reports generated from the e-voting system provided by
MUFG lntime lndia Private Limited (Formerty known js Ltnk lntime lndi;
1y?1" !fit"-d) f'lrllPL'), the Registrar and Share Tranafer Agenr
(RTA) of the Company being the Agency to provide e-voting facility-and
documents furnished to me electronically by the Company and/or MllpL
tor verification and issuance of this report.
Cutoff date
The Equity Shareholders of the Company as on the ,,cut.off, date, as set
out in the AGM Notice, i.e., Friday, July,24,2026 were entiiled to vote
on the resolutions (ltem No. 1 to 4 as set out in the AGM Notice) and
their voting rights were in proportion to their share in the paid-up equity
share capital of the Company as on the culoff date. As on cul-off date,
there were 2480 shareholders of the Company and the total paid-up
share capital of the Company was Rs. 3,U,32,4301- (Rupees Three
Crores Thirty Four Lakhs Thirty Two Thousand Four Hundred Thirty
Only) divided into 33,43,243 (Thirty Three Lakhs Forty Three Thousand
Two Hundred Forty Three) equity shares of Rs.1Ol- (Rupees Ten only)
each.
The Company completed dispatch of the Notice along with the Annual
Report for the Financial Year 2025-26 through its Regiitrar and Transfer
Agent, MUFG lntime lndia Private Limited (Formedy known as Link
lntime lndia Private Limited) (MIpL) to 17E7 Equity Shareholclers of the
Company through e-mail in compliance of the aforesaid MCA Circular
and SEBI Listing Regulations whose e-mail id was available with the
CompanylDepositories and a letter providing the web-link, includlng tho
exact path, where complote dotails of the Annual Repori are available

3.

4.

5.

i'--
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was sent through courier to 716 shareholders whose e-mail addresses
were not regist€red either with the Company/Depositories or RTA of the
Company. The Notice of th6 M€€ting was'also made available on the
w-ebsite o1 the Company viz. www.raunaointernational.com and website
of th€ BSE Limited; i.e. wunr.bseinEEcom. 

-

The Company had pubtished on Juty 09, 2026 an advertisement about
the sending of AGM Notice along with Annual Report for the Financial
Year 2025-26 to those Members whose e-mail addresses was not
registered with the Company/Oepositories and a lettor providing the web-
Irnk, including the 6xact path, where complete details of ttie Annual
t(eport to all those shareholders who have not registered their e-mail
addresses in the Financial Express (Engtish Newslaper_Dethi Edition)
and Jansatta (Hindi Newspapor- Oelhi Edition).
E-votinq procegc at the AGM
i. After the time fixed for closing of the e-voting by the Chairman, the

electronic system recording the e-voting 1e-voies) was locked by
MlllPL under my instructions.

ii. The e-votes were reconciled with the records
Company/MllPL and the authorizations
Company/MllpL on test check basis,

maintained by the
lodged with the

7.

iii. The e-votes cast were unblocked on Fdday, July, 31, 2026, after the
conclusion of the AGM.

Remote e-votilo orocess
i Ilg-re.lole e-voting period commenced from Tuesday, July 28,

2026 at g:00 A.M. and ends on Thursday, July 30, 20i6 at S:00 p.M.
on th€ designated website: httos://instavote.linkintime.co.in through
e-voting facility of MllpL.

ii. The Members whose name8 appear in lhe Rogiste, of Members/list
of Beneficial Owners as on Friday, July 24,2016 only, were entiflod
lo-y9t9. o! proposed resolutions lltem-No. 1 to 4 as set out in the
AGM Notice of the Company) by remote +voting.

iii. The e-votes cast were unblocked on Friday, July 31, 2026 after the
conclusion of the AGM in the presence of two witnesses, who are
l9t if the emptoyment of the Company, viz., Mrs. Archana Jain and
Mr. Krishnakant Verma, before they were counted.
Sd/. Sd/-llE. Archana Jain mr. Krlshnakant varma

iv. Thereafter. the details containing, intentia, the list of Eguity
Shareholders who voted in .favoui' or ,against,, or "inlatid/abstain,
on each of the resolutions that was put to vote, were qenerated from
the e-voting website of MllpL, i.e., hitos.llinstavote.tinfintime.co. in

All the resolutions 
]uere passed with requisite majority. I hereby submit

tne consolidated scrutinizer,s Report on the regults- of the remots e_
yoting and e-voting at AGM on all ihe resotutions as set out in the AGM
Notice, based on the reports generaled by MllpL, scrutinized on test-
cnecx basis and relied upon by me as under:

8.
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ORDINARY BUSINESS
RESOLUTION NO. I - ORDINARY RESOLUTION
To receive, conslder and adopt the Financial Statomonb of the Company
for the year ondod 31 March, 2026 together with Reportr of tho Diroctor!
and Auditors thereon
l. Voted in favour of the reaolution (out of valid voto! cast):

Therefore, the Resolution in ltem No.1 has been approved wilh requisito
majoity.
RESOLUTION NO. 2. ORDINARY RESOLUTION
To consider the re.appointment of Mr. Naresh Kumar Verma, who retires
by rot tion and ie eligible for rc.appointnent
l. Voted in iavour of the reaolution {out of valid votos cest):

t-
CERMTIEDTRI.'E

Mode of VoUng Number of
mombers
votod

Number of
votas cast
bv them

% of total
numbor of valid
votes cast

(A) Remote e-votino 382 1585478 100 00
(B) E-votinq at AGM 't0 45 0.00
Total (r 392 1585523 100.00

ll. Voted against the resolution (out of valid votes cast):
Mode of Voting Number of

mombon!
votod

Number of
votos cast
bv them

o of total
number of valid
votes cast

Rsmotg e-votlng 0 0.00
E-votinE at AGM 0 0 0.00

Total (A+B) 0 0 0.00
lll. Abstained/lnvalidVotet
itode of VoUng Number of members

whos6 votes wono
invalid

Numbcr of votes cast
by them

(Al Remote e-votins 0 0
(B) E-votinq at AGM 0 0

Total (A+B) 0 0

Mode of Voting Number of
members
voted

Number of
votes cast
by them

o/o of total number
of valid votes
cast

(A) Remots e-voting 382 1585478 100.00
(B) E-votinq at AGM 10 45 0.00
Total (A+Bl 392 1585523 100.00

ll. Voted against the rosolution (out of valid votes cast):
Moda of Voung Number of

members
voted

Numbor of
vote3 cast by
them

% of total number
of vrlid votea
caat

(Al Remote e.votinq 0 0 0
(B) E-votins at AGM 0 0 0

Total (A+B) 0 0 0

li
t r-J
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ilt. Abgtained/lnvalid Votes
Mode of Votlng Number of members

whose voto! weno
invalid

Number of yotos cast
by them

(A) Remote e-votins 0 0(B) E-votlng et AGM 0 0
Total (A+B) 0 0

Thercfore, the Resr,lution in ltem No. 2 hds been approved win nqu*iO
majority.

SPECIAL BUSINESS
RESOLUTION NO. 3. ORDINARY RESOLUTION

Ig_:T:id:r rho appgntmenr of Ws Ankira S. Jain & Co., Company
Secrotaries, Jhansi (Firm Rogiitration No. S2026Up10SZ3OO} ai tni
Secrctarial Auditora of the Company
l. Voted in favour of tie resolution (out of valid votBs cast):

Therefore, the Resotution in ltem No. 3@
majority.

RESOLUTION NO. 4. ORDINARY RESOLUTION
To consider the Materlal Related party Transac on of the Company with
Bharat Gearc Limited, Company within the Group
l. Voted in favour of the reaolution (out of valid

CENNFIEDTRUECOPY

Mode of Voting Number of
membors
votsd

Number of
votas ca3t
by them

o/o of tota I

number of valid
votes cast(A) Remote e-votlng 382 1585478 '100.00

(B) E-votins at AGM 10 45 0.00
Total (A+B) 392 '1585523 100.00

Voted against the resolution (out of valid votes casq:
Mode of Voting Number of

membors
voted

Number of
votes cast
by thsm

o/o of tota I

numbor of valid
votes cast

of Voting Number of memberg
whoso votos were
invalid

votes
Mode ot Votlng Number of

members
voted

Number of
votos cast
by them

% of totai
number of valid
votos cast

LA) Remot e.votins 380 2283 98.07(E) E-votinq at AGM 10 45 1.93Igtal (A+B) 390 2328 '100.00

.6ry'

Ahtainod/lnvalid Votca
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U. Votod tho rssolution {out of valid votes cast):
Mode of Voting Number of

members
votod

Number of
votes cast
by them

o/ of tota I

number of valid
votes cast

(A) Remoto o-votinq 0 0 U

(B) E-votinq at AGM n 0 0
Total (A+B) 0 0 0

Abstained/lnvalid Votor
tlode of Voting Number of memberg

whose voteg wano
invalid

Number of votes
cast by them

(A) Remote o-voting 0
(B) E-votins at AGM 0 0
Toral (, 0 0

Note: The votes of Prcmoter and Prcmoter Group are not being considered for
this resolut'on.
Theretorc, tha Resolution in ltem No. 4 has boen apprcved with roguisite
majoity.
9. The electronic data and all other relevant records relating to e.voting

shall remain in the safe c[stody of the Scnrtinizer until the Chairman
considers, approves and signs the Minutes and thereafter, the
Scrutinizer shall hand over the register and other related papeB to the
Company.

10. This report is issued in accordane with the terms of the Engagement
Letter.

Thanking You
Yours faithfully,
For li/s Ankita S. Jain & Co. Countorsiqnod bv
Company Secretariec for Raunaq tnternational
Firm Regiatration No. S2026UP1067300
Peer Review No. 799712026

sd/-
Arkita Sankot Jain
(Proprietor)
ACS: 32982, C.P. No.: 28687
UDIN: A032982H00r001785

Date: 03.08.2026
Placo: Jhansi

sdr-
Surinder Paul Kanwar
(Chairman and ilanaging
Director)
DIN: 00033524

Date: 03.08.2026
Place: Faridabad
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Rosults of Remote E-votlnq/E-Votino at th€ AGM
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