TV VISION LTD

A SRI ADHIKARI BROTHERS ENTERPRISE

May 27, 2026
To To
The Manager, CRD The Manager - Listing
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Scrip No. 540083 Symbol - TVVISION

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on Wednesday, May 27, 2026, as per Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to the provision of Regulation 30 (read with Part A of Schedule III) and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to
inform you that the Board of Directors of the Company, at their meeting held today i.e., Wednesday, May
27,2026, inter alia considered and transacted the following business:

In the Board Meeting, the Board of Directors has approved the following:

1. On the Recommendation of the Audit Committee, the Board has considered and approved the
Audited Standalone and Consolidated Financial Results and Statements of the Company for the
guarter and financial year ended March 31, 2026, along with the Auditor's Report issued by
Statutory Auditors of the Company on the said result.

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith the
copy of following:

a. Audited (Standalone and Consolidated) Financial Results for the quarter and year ended March 31,
2026;

b. Statement of Assets and Liabilities (Standalone and Consolidated) as at March 31, 2026;

c. Cash Flow statement (Standalone and Consolidated) for the year ended March 31, 2026;

d. Auditors’ Report on Audited (Standalone and Consolidated) Financial Results for the quarter and
financial year ended March 31, 2026;

e. Statement on Impact of Audit Qualification (Standalone and Consolidated) for the year ended March
31, 2026.

The Meeting commenced at 12:15 P.M. and concluded at 02:00 PM
The above is for your information and records.

For TV Vision Limited

Digitally signed by
RAVI RAVI GAUTAM

GAUTAM ADHIKARI
Date: 2026.05.27

ADHIKARI 140227 10530

Ravi Gautam Adhikari

Chairman and Managing Director
DIN: 02715055

Encl.: A/a

Registered Office:

7th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.: 022 - 40230000 / Fax 022 - 26395459

Website: www.tvvision.in

CIN L64200MH2007PLC172707
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STATEBMENT OF STANDALONE AND CONSOLIDATED AUDITED FINAMNCIAL RESIPLTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

{% In Lakhs, Except Earning Per Share ]

Standalone Consalidated
s, Quarter Ended Year Ended  Year Ended Quarter Ended y-=~=-2-2 T yvoar Ended
No. Particulars 31-Mar- 31-Dec-25 31-htar-25 31-Mar-26 31-Mar-25 31-Mar-26 31-Dex-25 31-Mar-25 H 31-Mar-25
Audited Unaudited Auvdited Aundited Audited dited I dited Audited Audlited
1 |Inceme
ja] Income from operations 15.47F 4300 90E.03 1,415.05 Eir.01 15.47 48.00 °08.03 1,415.09 5324.01
b} Other Imeome 1.40 0.00 2,38 1.40 133,95 2.83 2.50 24 48 5.81 175.87
Total mcome [a+h) 16.87 4800 310.41 1416.50 5.456.56 18.29 50.50 932.51 1,424.90 5,503.87
2 |Ewpenditure
2. {Cost of Material Consumed 76.11 105.78 523.73 1,600.60 5,060.13 76.11 10578 94575 1,600.60 5,060.13
b, [Changes in Inventaries of Fnished Goods and Wark-in-progress - - - - - - . .
t. |Employes Benefit Expense 18.22 2587 122.48 229,39 £19.27 19.22 2587 122 .48 239.39 51927
d [Finance Cost .59 317 13.36 34.23 B1.15 9.59 317 1335 34.23 61.15
e. [Depieciancn & Amortization Expenses 362,897 37152 36486 1,474.17 1.451.34 36297 371.53 364 856 1,474.17 1,481.34
f. [Other E4prnzes - - -
1l Operating Frpenses - - - - - - - -
[uj Other Expenses BE3.90 143.00 26623 1,525.30 1,003.73 B79.77 145.10 28] 68 1,535,350 1,055,443
Total Espenditure |a+bectdresl] 1,351.80 B49.36 1,692.68 4,863.69 B.125.67 1,347.67 a51.45 1,7 4,673.69 B,177.31
3 |Profitf{Loss| befare Exceptional ltems & Tax (1-2) {1,334.93) 1501.36) {782.27) 13,447.19) [2,668.71) {1,329.38) [6040.95)] | D {3,34B.75} (2,673.44),
4 |Exceptional Hems
5 |evafit/ [Loss) hefore Tax [3-4) {1.334.93)| 1601.36) (7Az.27)]  (3.447.19)| (2.668.71)]  (1.329.38) (600.95) |785.63) (1,a48.79) (2.67%.44)
& |Tax Expenses
[it Income Tax 0.41 - .41
[} Short/ Excess income tax of previaus years 062 0.36 0oz 0.36 B - 0.36 [0.15} {004}
[m} MAT Credit Entitlernent - - - - . -
[in} Deferred Tax - - - - - - -
Total Tax Enpenses L - 036 0,02 0.36 - - 0.7B lﬂ.lS" 0.37
7 |Profit/[Loss) after Tax (5-G} [1,334.95) {G01.36) (7az.63  (3,347.21) |2,669.08) [1,329.38} [G0M.35) {78541} {(3,448.64)]  {2,673.61)
8 |Share of Prafitf(Loss} of Associates - - - - - - - . . N
9 |erofit/[Loss) for the period 1,334,95' 01,3 2.6 47,20 "1,669.08] %3 0,35} 5.41 3,48.64 2,67
10 |Other Comprehenslve mcome [MNet of Taxes) T T T
Jeerns that will not be reclassified w profit or loss {net of x) - - - - -
alChanges In lair value of Equity instruments - - - - - - - .
b)Rer nent of Employee benefits obli - (7.01) {10.97) - {7.01) . {10.97)
Other Comprehensive Inome that will not be reclassified to Profic &
Lozs ) )
Total other Comprehenslve Income [net of taxes) - - {7.01) B {10.97) - - (701} - [10.97)
11 [Total Comprehensive Income {9+10} {1,334,95) [601.36) |799.65) |3.,447.21) (2,680.04) 11.329.38) [600.95) [793.42) [3.048.64) [2,6B4.78)
12 |rald-up Equity Share Capital {Face Value Rs 10/ 2,874.45 3,874.45 3,874.45 3,874.45 3,874.45 3,874.45 3,B74.45 1,874.45 3,874.45 3,874.45
13 |Other Equity {18,299 94} - {14.852.73) (18,299.94)] (14.852.73)| (21.699.39) - {18,251.35)| {21,599.99)| [(18251.35)
14 JEarnings Per Share (EPS)
Basie {3.45) {1.55) (2.02} #.90) {6.59) (3.43) 1155} {2.03) |8.50) {6.50]
Diluted {3.45} {155] {2.52} (8.80) [6.83) {3 43} {1.55} (2.03) 18.90) |6.90}




TV VISION LIMITED
CIM : Le4200MH2007PLCL72007
Regd Ofhce : 7th Floor, 4dhikar Chambers, Oberar Complex Wew Link Road, andheri{We:t), Mumbai - 400053
lel.: 022-4023 0567 3/022-20230000, kax : 022-263954%5 Email : caf buvision.in Website: www. tvwision. in
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FORTHE C°** ~"ER & YE+ ™ D MARCH 31, 2026

Noptes :
1 The above Standalane & Consolidated Audited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on Wedresday, May 27th, 2026, The

Statwtory Auditors have carnied out the Audil af these $tandalone & Consolidated Audited Firancial Aesults for the quarter and year ended March 31, 2026 and the same are made available on website of the company
www bevisionan and webslle of BSE Lumited www bseindia.cam snd Hational Stock Exchange of Indr Limited on www . nsewndia.com where shares of the Company are listed.

I The Standalone & Consolidated Audiled Financial Results for the guarter and Year ended March 31, 2026, have been prepared in accordance with recogrition and measurement principles lad down o the Indian Accounting
Standards [Ind A5} prescribed under Section 133 of the Companies Act. 2013 read with relevant rulesissued thereunder and other accounting principies generally accepted in India.

The Company [s aperating in a single segment viz, Broadeashing, Hence the results are reporled on a angle segment basis,

4  The account of the company has been classified as non-pedorming asiet by banks in the previous financial years and the banks have nat charged the interest / reversed the unpaid interest charged Irom the date Lhe account
has been classilied as non-pecforming, No provision has been made in the books of accounts maintaned by the Company for interest / penal interest, o any, on these term loans for the quarter and year anded March 31, 7076
and in previous financial years. Further, no provision for interest { penal interest, if any, on such termloans has Eeen made in bocks of accounts, from the date the account of the Company has been classifred as non-

5 OQuring the year ended March 31, 2026, the Company has received a copy of a petition filad by one afits creditors before the Hon'ble National Company Law Tribunal {NCLT), Mumbai Bench, The impact, if any, of the said
petition on the financial results of the Company for the year ended barch 31, 2026 is presently unascertalnable.

& Previous year'sf penad's ligures have been re-grouped / re-arranged/ reclassified / reworked wherever necessary to conform with the current year accounting treatment,

Plage: Mumbat
Date : 27th May, 2026




TV VISION UMITED
CIN : LB4200MH2007PLC172707

Regd. Office ; 7th Floor, Adhikari Chambers, Oberoi Complex New Link Road, Andheri {West}, Mumbai -400053,
Tel. 1 0234023 0673/022-40230000, Fax : 022-26295459 Email : csf@twvisipn.in Website: www.tyvision.in
STATEMENT OF AUDITED STANDALONE ANG COMSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31ST, 2026

(% In Lakhs)
Particulars Standalone as at Standalone as at Consolidated as at Consolidated asat
31st March, 2026 31st March, 2025 315t March, 2026 315t March,2025
ASSETS
Non-Current Assets
3. Property,Plant & Equipmant - 6.38 - 6.28
b, Intangible Assets 1,250.39 2,719.61 1,250.39 2,719.61
c. Financial Assets
i, Investments 3,312.00 3.312.00 - -
ii. Loans & Advances l.62 291.82 1.62 291.82
d.  Other Non - Current Assets 420.45 420.45 420.45 420.45
Total Non-Current Assets 4,984 .46 6,750.76 1,672.45 3,438.26
Current Assets
a. Financial Asseis
1. Trade Receivables - 980.92 1,51 980.82
ii. Cash & Cash Equivalents 6.49 96.43 8.42 108.63
iii. ~ Other Fimancial Assers 106.07 316.68 58.52 i08.00
b, Other Current Assels 23.4¢ B74.83 25.93 277.73
Total Current Assets 137.96 2,268.86 134.39 2,275.28
TOTAL ASSETS 5,122.43 9,019.12 1,806.85 5,713.54
EQUITY AND LIABILITIES
Equity
a.  Equity Share Capital 3,874.45 2,874.45 3,874.45 3,874.45
h.  Other Equity* {18,299.94) {14,852.73} (21,699.99)) {18,251.35)
Total Equity {14,425.45) {10,378.28) {17,825.50) f124,376.90)
Liahilities
Mon- Current Liabilities
3. Financial Liabilities
i Provisions - 165.34 175.72
Total Non- Current Liabilities - 165.34 - 175.72
Current Liabilities
a.  Fimangial Liabilities
i Barrowings 292.69 72322 202.69 12222
ii Trade Payables 6,062.62 5,859.54 6,141.62 5,939.56
i Other Financial Liabilities 10,700.49 10, 49 . 10,700.49 10,700.49
b, Other Current Liabilities 281.47 398.41 2B1.53 18467
¢ Provisions 2,210.64 2,151.41 2,216.06 2,163.77
Total Current Liabilities 19,547.92 19,332.06 19,632.39 19.910.71
TOTAL EQUITY AND LIABIITIES 5,122.43 5018.12 1,806.85 5,713.54

Place: Mumbai
Date : 27th May, 2026




TV VISICN LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026

{T in Lokhs)
i For the Year Ended 31st | For the Year Ended 31st
Particulars
March, 2026 Mareh ,2025
A |Cash Flow from Operating Activities:
Profit/iLoss) Before Tax as per Statement of Profit and Loss (3,447.19) {2,668.71)
Adjustment for:
i fit Obligati i
Defined BenG:' i igation appearing under Other 0.00 (10.97)
Comprehensive Income
Impairment of Property, Plant and Equipment 2,99
Depreciation 1,474.17 1,481.34
Finance Costs 34.23 61.15
Operating Profit/[Loss) before Working Capital Changes {1,935.81) {1,137.19)
Adjustment for Changes in Working Capital:
{Increase) f Decrease in Trade Receivables 980.92 299.76
| D ein Long-T and Shart-T L Ad d
{Increase) / Decreas g-Term and Short-Term Loans & Advances an 1,350.24 376,75
Other Current and Non- Current Assets
increase / {Decrease) in Current and Non-Current Liabilities {19.96) 436.58
Cash generated from Qperations 375.40 {24.10)
Direct Taxes Paid {0.02) (25.46)
|Net Cash generated from Operating Activities 375.38 {49.56)
B |Cash Flow from Investing Activities:
Addition to Fixed Assets {1.56) {1.31)
Sale of Fixed Assets
|Net Cash {used in) Investing Activities {1.56) {1.31)
C |Cash Flow from Financing Activities:
Increase / [Decrease} in Current Borrowings {429.53) 115.22
Outflow of Finance Cost {34.23) {61.15)
Met Cash jused in}/ generated from Financing Activities [463.75) 54.07
Net Increase/{Decrease) in Cash and Cash Equivalents {80.94) 3.19
Opening Balance of Cash and Cash Equivalents 96.43 93.24
Closing Balance of Cash and Cash Equivatents 5.49 96.43

Place: Mumbai
|Date : 27th May, 2026




TV VISION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026

{% In Lakhs)
. For the Year Ended 31st] For the Year Ended
Particulars
March, 2026 31st March ,2025
A |Cash Flow from Operating Activities:
Profit/iLoss) Before Tax as per Statement of Profit and Loss {3,443.79) {2,673.44)
Adjustment for:
Defined Benefit Obligation appearing under Other Comprehensive Income - {10.97)
Depreciation 1,474.17 1,481.34
Impairment of Property, Plant and Equipment 2.98
Finance Cost 34.23 61.15
Operating Profit/{Loss) before Working Capital changes {1,937.40) (1,141.92)
Adjustment for Changes in Working Capital:
{Increase) / Decrease in Trade Receivables 979.41 310.02
lincrease) / Decrease in Long-Term and Short-Term Loans & Advances and QOther 1358.57 380.76
Current and Non- Current Assets
Increase / {Decrease)in Trade Payables 102.05 241.39
Increase [/ (Decrease) in Current and Non-Current Liabilities {230.58} 152.80
Cash genearted from Operations 372.05 {16.95]
Direct Taxes Paid (6.95) (26.22)
Net Cash generated from Operating Activities 365.10 {43.17)
B |Cash Flow from Investing Activities:
Additions to Fixed Assets {1.56) (1.31)
Net Cash {used in) Investing Activities {1.56) (1.31)
€ ]Cash Flow from Financing Activities:
Increase / {Decrease) in Current Borrowings {429.53) 115.22
Finance Cost {34.23) {61.15)
Net Cash {used in}/ generated from Financing Activities (463.75) 54.07
Net increase/{Decrease) in Cash and Cash Equivalents (100.21) 9.59
Opening Balance of Cash and Cash Equivalents 108.63 99.04
Closing Balance of Cash and Cash Equivalents 8.42 108.63

Place: Mumbai
Date ; 27th May, 2026




P. PARIKH & ASSOCIATES ( /\\
CHARTERED ACCOUNTANTS INDIA

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015,
Independent Auditor’s Report

To,
Board of Directors of TV Vision Limited

Repnit on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying Standalone quarterly financial results of TV Vision Limited (“the
Company™) for the quarter ended March 31, 2026 and the year to date resuits for the period from April i,
2025 to March 31, 2026 atlached herewith, being submitted by the Campany pursuant to the requirement of
Regulation 33 of the SEBI! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

[n our opinion and to the best of our information and accarding to the explanations given to us, except for
the possible effects of the Basis of Qualitied Opinion paragraph below. these standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard: and

1. give a true and fair view in conformity with the recagnition and measurement principles laid down in
the applicable accounting standards and other accounting prineiples generally accepted in India of the
net loss, other comprehensive income and other financial information for the quarter ended March 31,
2026 as well as the year to date resuits for the perviod from April 1, 2025 to March 31. 2026,

Basis for Qualified Opinion

i During ithe financia yvear 2023-26, the Company received o copy of a peiition fited by Punjab
National Bank (PNB). one of the secured lenders of the Compeny, before the Hon'ble National
Company Law Tribunal (NCLT7, Mmnbal Bench wider Section 7 of the insolvency and Bankrupicy
Code, 2016 seeking nitiation of Corporate Insolvency Resolutiver Process (CIRP) against the
Company. As per the said petition, the amownt claimed by PND and owtstanding from the Company
us on December 31, 2023 is Rs. 294.43 crares, whereas the outstanding balance appearing in the
hooks of account of the Company as on March 31, 2026 is Rs. 98.94 crores. The difference of
Rs. 193.50 crores primarifv represent interest not recognized by the Company i the current and
earlier financial vears which also includes intevest of Rs.26.16 crores pertaining to the financial
veur 2025-26 from Aprit 1, 2025 to December 31, 2023.

Consequently. finance costs for the vear ended March 31,2026 are understated by ai least Rs.26.16
crores und aecumuiated losses’other equity and financial liabilities as ar March 31, 2026 are
understated hv at feast Re. 193.50 crores. The impact, if any, arising on account of interest for the
period Jemuary 1, 2026 1o March 31, 2026 could not be determtined

HO : 501, Sujata Chambers, Off. Narsi Natha Street, Muml
Branches : Mumbai | Vadodara | Kochi | Dubai | London

2 0224023 5444 /4712 8344 [ adminépparikh.com @ www.pparikh.com



P. PARIKH & ASSOCIATES
CHARTERED ACCOUNTANTS

iiy

i}

i)

v

viJ

Further, such loan outsianding balunces of all seciwed lenders as per the books of accownts are
subject 1o confirmation ! reconciliation with the bufunces ax per banks as on March 31, 2026.

No provision for dinnmition in value of investment is made in the books of accownts as on March 31,
2026 even though the fair value of Ivesunent of the Company of Rs. 300 Lakhs in Equity Shares of
the Compainy's Subsidiary Companies ie. HHP Broadeasting Services Privare Limited, MPCR
Broadcasting Service Private Limited, UBJ Browdeasting Private Limited and Rs. 3,012 Lakhs in
Company’s Associate Company i.e. Kristma Showbiz Services Private Limited, is lower than their cost
of vequisition. The loss for the quarter and year ended March 31, 2026 is wnderstated and non-
current investments of the Company as on March 31, 2026 are overstated to that extent.

The aggregate carrving yvalue of Business and Commercial Rights in the books of the Company as on
March 31, 2026 iy Rs. 1,250.39 Lakhs. There s no revenue generation from monetization of these
assels during the quarter and the vear ended Muarch 31, 2026 due 1o which the Company has incurred
substantial losses during the quurter und vear ended March 31, 2026 and previous financial years.
There is a strong indication of impairment in the value of these Business and Commercial Rights and
therefore we are of the opinion that the impairment loss of Rs, 1,250.39 Lakhs should be provided on
ull such assers in the books of accounis of the Company as on March 31, 2026. The assets of the
Company are oversiated and net foss for the quarier and the yewr ended March 31, 2026 is
understoted to that extent.

The Company has noi provided for Interest expenses on late payment of Carriuge Fees and other
Operational Cost pavabie to vawions vendors whose balances are ouisianding as on March 31, 2026
which needs to be accounted os per the applicable mdian Accounting Standards as the same is
payable o the vendors as per the agreemenis entered into with them. Further, the working for such
interest expenses on late payerent of such expenses has not been made by the Company. due to which
the exact amownt of provision for interest cannor be ascertained us on March 31, 2026, The financial
tiabilities of the Company and net foss for the quurier and year ended March 31, 2026, due (o non-

uccawting of provision for interest, are understuted to thot extent,
Further, the balunices of il creditors owstanding as ar Marclt 31, 2028, are subject to confirmation /

reconciliation. The impact, if iy, wrising from non-confirmation on the accounts of the Company is
currently unasceriainable.

The Company hus not obtained ait cotwricad vafwation of Ny leave encashment and gratuity
abligations as i Mareh 31, 2026, as required under the applicable provisions of Indian Accounting
Stundards (Ind ASy relaring to emplovee benefits. In the absence of un actuarial valuution report, we
are wrable to determine the amowmit of labifity required io be recognized i respect of leave
encashment aned gratiity mid the resultant impact theregf on the financial statements for the year
ended March 31, 2026. '

The Company has not carried out reconciliation of input tax cvedit ([TC) as appearing in GSTR-2B
wit the books of accounts for F. Y, 2025-28. We observed that there are multiple

HO ; 501, Sujata Chambers, Off. Narsi Natha Street, Mumbai

Branches : Mumbai | Vadodara | Kochi | Dubai | London | ?
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P. PARIKH & ASSOCIATES Q/\\\
CHARTERED ACCOUNTANTS oA

in GSTR-2B which huwve not been accounted for in the books of accounts of the Compuny as invaices
Jor the same has not been received by the Company as informed 1o us by the management. In the
wbsence of detailed mvoice-wise reconciliution statements and supporting workings prepared by the
management, we are wiable 1o deternine and quuntify the impact of such unreconciled differences
on the financial statements for FY 20323-26.

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Relating to Going Concern
The results are prepared on going concern basis notwithstanding the fact that operations of the Company
bas substantially reduced as compared 1o earlier years. initiation of Corporate Insolvency Resolution
Process before Hon'ble NCLT by secured lenders, loans have been recalled back by secured lenders,
current liabilities are substantially higher than the current assets, issue of notices under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, recovery proceedings
initiated with debt recovery tribunal, symbolic possession of morigaged property provided as collateral by
promoters, invocation of part of the shares pledged as collaterals by bank, invocation of corporate
guarantees from guarantors of the loan by the secured lenders of the Company and subslantial losses
incurred by the Company during the year ending March 31, 2026 and negative Total Equity of
Rs.14,425.49 Lakhs as on Marcl 31, 2026. All of the above conditions indicale that a material uncertainty
exists that may cast significant doubt on the company’s ability to continue as a going coneern.

Emphagic of Matters

Attention is drawn to Note No.5 forming part of the results, wherein it is stated that during the financial
year 2025-26, the Company rcecived a copy of a petition filed by Punjab National Bank (PNB}), one of the
secured Ienders of the Company, before the Hon'ble National Company Law Tribunal (NCLT), Mumbai
Bench uader Section 7 of the Insolvency and Bankrupicy Code, 2016. The impact, if any, of the said
petition on the financial results of the Company for the year ended March 31, 2026 is presently
unascertainable.

Management's Responsibilities for the Standalone Financial Results
Thesc quarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the standalone financial statements. The Company’s Board of Direc e

110 : 501, Sujata Chambers, O(f. Narsi Natha Street, Mumb
Branches : Mumbai | Vadodara | Kochi | Dubai | London

& 022 4023 5444 / 4712 8444 W@ admin@pparikh.com @ wwv .



P. PARIKH & ASSOCIATES
CHARTERED ACCOUNTANTS

the preparation of these financial results that give a wue and fair view of the net loss and other
comprehensive income and other financiaf information in accordance with the recognition and
measurement  principles prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibitity also includes maintenance of adequate accounting
records inm accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate intemat financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
prescniation of the standafone (inancial results thal give a true and fair view and are free from material
misstatement, whether due to fraud or exror.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concemn, disclosing, as applicable, matters relatedto going concemn
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations. or has no realistie altcrnative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reperting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are o obtain reasonable assurance about whetber the standalone financial results as a whole
are [ree from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error andare considered material if, individually or in the agpregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As pant of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout ihe audit. We also:

« ldentify and assess the risks of materiat misstatement of the standalone financia!l resukts, whether due to
traud or error, design and perforin audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery. intentional omissions. misrepresentations, or the override of internal control.

« Obtain an understanding of internal contrel relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concem. 1f we conclude that 2 material uncertainty exists. we are required to draw attention in our
auditor’s report to the refated diselosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
anditor’s report. However, future events or conditions may cause the Company 1o cease {0 continue as a
going concemn.

« Evaluate the overall presentation, structure and content of the standatone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings. including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding indcpendence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

For P. Parikh & Associates
Chartered
Firm’s Regi i : 107564W

Ca amanghvi, Partner
Membership Number: 155700
Mumbai

May 27, 2026

UDIN: 26155700JEYBBS8347
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Independent Auditor’s Report on _Consolidated Audited Quarterly and Year to Date financial
results of the Company Pursuant to the Resulation 33 of the SEBI (Listing Obfigations_and
Disclosure Reguirements) Regulations, 2015,

Independent Auditor’s Report

To,
Board of Directors of TV Vision Limifed
Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Resuits of TV Vision
Limited (“Holding company™). its Subsidiaries (Holding company and its Subsidiaries together referred
to as “the Group™) for the quarter ended March 31, 2026 and for the period from April 1, 2025 to
March 31, 2026 (“the Statement™), being submitted by theholding company pursuant to the requirement
of Regulation 33 of the SEB! (L.isting Obligationsand Disclosure Requirements) Reguiations, 2015, as

amended (Listing Regulations™).

In our opinion and to the best of our inforination and according to the explanations given to us, except
for the possible effects of the Basis of Qualified Opinion paragraph below, and based on our audit of
separate financial statements / financial information of subsidiaries, the Statement:

I} includes the results of the following entities:
a) TV Vision Limited (Holding Company)
b) HHP Broadcasting Services Private Limited (Subsidiary Company)
¢) UBJ Broadcasting Private Limited (Subsidiary Corapany}
d) MPCR Broadcasting Services Private Limited (Subsidiary Company)

2) is presented in accordance with the requirements of Regulation 33 of the Listing Reguiations, as

amended: and

3) gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive income
comprising of net loss and other comprehensive income and other financial information of the Group
and associate for the quarter ended March 31, 2026 and for the period from April 1, 2025 to March 31,

2026.
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Basis for Qualitied Opinion in Auditors report of TY Yision Limited (Holding Company)

i During the financial vear 2025-26. the Company received a copy of a petition filed by Punjab
National Bank (PNB), ane of the secured lenders of the Company. before the Hon'ble National
Compeny Lew Tribunal (NCLT), Mumbai Bench under Section 7 of the Insolvency and Bonkruplcy
Code, 2016 seeking inftiation of Corporate Insolvency Resolution Process (CIRP) againsi the
Compeny. As per the said perition, the amount clainied by PNB and owistanding from the Conrpany
as on December 31 2025 is Rs. 294.43 croves. whereus the owtstanding balance appearing in the
buoks of account of the Company us on March 31, 2026 is Rs. 98.94 crores. The difference of
Rs. 195,50 crores primarify represemt intevest not recognized by the Compenty in the curremt und
earlier financial vears which also includes interest of Rs.26.16 crores pertaining 1o the financial
year 202326 from April 1, 2023 1o December 31, 2025,

Consequently, finance costs for the vear ended March 31,2026 are understated by ai least Rs.26.16
crores und gceumulated lussesfother equity and flaancial labilities us at March 31, 2020 are
undersicted by at least Rs. 193,50 crores. The impuct, if any, arising on account of injerest for the
period Jamwary 1. 2026 (o Muarch 31, 2026 coudd not be deterinined.

Further, such loan owstanding balances of all secured lenders as per the books of accounts are
subject to confirmaiion / reconcifiation with the balances as per banks as on March 31, 2 126.

it The aguregate carrving value of Business and Commercial Rights in the books of the Company as on
Merch 31, 2026 is Ry, 1.230.39 Lakhs. There is no revenue generation from monetization of these
assets during the quarier and the vear ended March 31, 2026 due to which the Company has incurred
subsiantial losses during the quarter end year ended March 31, 2026 and previous financial years.
There is u Strong mdicution of fmpuirment i the value of these Business and Cominercial Rights and
therefore we are of the opinion that the impairment foss of Rs. 1.230.39 Lakhs should be provided on
all such assers in the books of uccounts of the Company as on March 31, 2026, The ussets of the
Company ure oversiated wid net loss for the guarter and the year eaded Murch 31, 2026 is understated
fo that extent,

i) The Company has not provided for iterest expenses on late payment of Carriage Fees and viher
Operational Cost payvable 1o vapious vendors whose balances are murstanding as on March 31, 2026
which aeeds to be accommied as per the applicable Indian Accouniing Standards as the same s payable
to the vendors as per the ugreements entered into with them. Further, the working for such interest
expenses on lute payinent of such expenses has not been muade by the Company. due o which the exact
aricnmt of provision for iteresi cannol be ascertained as on March 31, 2026. The fimancial Habilities
of the Company and net loss for the quarter aud year ended March 31, 2026, due to non-accounting of
provision for interest, are widerstated fo that extent.

Further, the balances of all ereditors outstanding as at March 31, 2026, are subjeet io confirmation /
reconciliation. The impact, if any, arising from non-confirmation on ihe accounts of the Compaiy is
currently unascertainaole.

— e —
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iv) The Company has not obtained an actiarial valuation of its leave encashment and gratuity obligations
as of March 31, 2026, us required under the applicable provisions of Indian Accounting Standards (Ind
AS) relating to employee benefits. In the ubsence of an actuwarial valuation reporl, we are wnable fo
determine the amotnt of liability required to be recognized in respect of leave encashment und gratuify
and the resultant impact therewf on the financial statements for the vear ended Murch 31, 2026,

v The Company has not carried vt reconcitiation of input tax credit (1TC) as appearing in GSTR-2B
with the books of accounts for F.Y. 202526, 1¥e observed that there are nudtiple invoices reflected in
GSTR-2B which huve not been accownted for in the books of accouris of the Company as invoices for
the same fiuis ot been received by the Compay as informed o us by the management. In the absence
of detailed voice-wise reconciliation  statements and supporting workings prepuared by the
management, we are upable to deterniine and grantife the impact of such wunreconciled differences on
the fimemcial statements for FY 2023-26

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consclidated Financial Results section of our
report. We are independent of the Company in accordance with the Cede of Ethics issued By the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder. and we have fullilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us referred to in
"Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Refating to Going Concern of the Holding Company

The results are prepared on going concern basis notwithstanding the fact that operations of the
Company has substantially reduced as compared to earlier years, initiation of Corporate Insolvency
Resolution Process before Hon'ble NCLT by secured lenders, foans have been recailed back by secured
lenders, current liabilities are substantially higher than the currcnt assets, issue of notices under
Securitization and Reconstruction of Financial Assets and Enforeement of Security Interest Act, 2002,
recovery proceedings initiated with debt recovery tribunal, symbaolic possession of mortgaged property
provided as collateral by promoiers, invocation of part of the shares pledged as collaterals by bank,
invocation of corporate guarantees from guarantors of the loan by the secured lenders of the Company
and substantial Josses incurred by the Company during the year ending March 31, 2026 and negative
Total Equity of Rs,14.425.99 Lakhs as on March 31, 2026. All of the above conditions indicate that a
material uncertainty exists that may cast significant doubt on the comp-=+#n ~kiliee +n ~antioye a5 3

going concern,
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Emphasis of Matters

Attention is drawn to Note No.5 forming part of the results, wherein it is siated that during the financia!
year 2025-26, the Company received a copy of a petition filed by Punjab Nationa! Bank (PNB), one of
the secured ienders of the Company. before the Hon'ble National Company Law Tribunal (NCLT).
Mumbai Bench under Section 7 of the Insolvency and Bankruptcy Code, 2016. The impact, if any, of
the said petition on the financial results of the Company for the year ended March 31, 2026 is presently
unascertainable.

Basis for Qualified Opinion in Auditors report of UBJ Broadeasting Private Limited (Subsidiary
Company)

The Company has trade creditors amounting to Rs. 78.44 Lakhs outstanding as at 31 March 2026,
which have remained unpaid since 2017, The Company has not provided for interest on such overdue
balatices, which is required 1o be considered in accordance with the requirements of applicable Indian
Accounting Standards. including the principles prescribed under IND AS 109, where applicable.
Further, the Company has not maintained anv working for the computation of interest tiability peyable
on such outstanding balances as at 31 March 2026, In the absence of such computation and supporting
documentation and in the absence of confirmation from the vendors as on 31 March 2026, we are
unable to quantify the impact of the resultant liability and its consequential effect on the financial
statements of the Company for the year ended 31 March 2026.

Material uncertainty related to Going Concern of UBJ Broadcasting Private Limited (Subsidiary

Company)

i} The financial statements of the Company are prepared on a going concern basis, notwithstanding
the fact that the company has a loss of Rs. 0.32 Lakhs in financial year 2025-26 and has negative
Total Equity of Rs. 78.82 Laklis as at March 31, 2026. The said condition indicates that a material
uncertainty exists that niay cast significant doubt on the company’s ability to continue as a going
concern.

Material uncertainty related to Going Concern of i.e. HHP Broadcasting Services Private

Limited (Subsidiary Company)

i} The Mnancial stawements of the Company are prepared on a going concern basis, notwithstanding
the fact that the company has a loss of Rs. (.55 Lakhs in financial year 2025-26 and also has
negative ~Total Equity” of Rs. 6 Lakhs as at March 31, 2026, The said condition indicates that a
material uncertainty exists that may cast significant doubt on the company’s ability to continue as a

going concern.
Material uncertainty related to Going Concern of MPCR Broadcasting Services Private Limited
(Subsidiary Company)

i} The financial statements of the Company are prepared on a going conceri basis, notwithstanding
the fact that the company has a loss of Rs. 0.56 Lakhs in financial year 2025-26 ar - ’
negative Total Equity of Rs. 3.23 Lakhs as at March 31, 2026. The said condition indi
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material uncenainty exists that may cast significant doubr on the company’s ability to continue as a
goIng concern.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the annual financial statements,

The Holding Company’s Board of Directors are responsible for the preparation and presentationof these
consolidated financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information of the Group ineluding its associates in accordance with the
recognition and measurement principles prescribed under Section 133 of the Act read with relevant
rules issuied thereunder and other accounting principles generally accepled in india and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Dircctors of the companies
inciuded in the Groupand of its associates are responsible for maintenance of adequateaccounting records
in accordance with the provisions of the Act for safeguarding of the assets  of the Group and its
associates and [or preventing and detecting ltauds and other irreguiarities: selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair viewand are
free from matetial missiatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Commpany, as aforesaid.

In preparing the consotidated financial results. the respective Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concem, disclosing, as applicable. matters related to going concern
and using the going concern basis of accownting unless the respective Board of Directors either mtends
to liquidate the Group or to cease operaiions, or has o realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates  are
respansible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are o obtain reasonable assurance about whether the consolidated financial results as a
whole are free from materiai misstatement. whether duve to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise [rom fraud or error andare considered material if, individually or
in the aggregate, they could reasonably be cxpectedto influence the economic decis

on the basis of these consolidated linancialresults.
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As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due 10 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material isstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery, intentionul omissions, misrepresentations, or the override of internal
control.

Obtain an understending of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we
are also responsible [or expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the poing concern basis of
accounting and, based on the audit evidence obtained., whether a material uncertainty exists related 1o
events or conditions that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. [F weconclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial resuits or, if
such disclosures are inadequate. 1o modify our opinion. Qur conclusions are based on the audit
evidence obtained up (o the date of our auditor’s report. However, future events or conditions may
cause the Group and its associales 1o cease to continue as a going concern.

Evaluate the overall presentation. structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results / financial information of
the entities within the Group and its associates 1o express an opinion on the consolidated Financial
Results. We are responsible for the direction. supervision and performance of the audit of linancial
information of such entities included in the consolidated financial results of which we are the
independent auditors. Forthe other entities included in the consolidated Financial Results, which
have been audited by us. we remain responsibie for the direction, supervision andperformance of the
audits carried out by us and we remain solely responsible for our 2udit opinion.

We communicate with those charged with governance of the Holding Company and such otherentities
included in the consolidated financial results of which we are the independent auditors regarding,

among other matters. e planned scope and timing of the audit and significant au
any significant deficiencies in internal eontrol that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Reguiations, as amended. to the extent appticable.

Other Matters

The consolidated financiat results includes avdited financial resuits of 3 subsidiaries whose financial
statements reflect total assets of Rs. 5.97 Lakhs as at March 31, 2026. total revenues (including other
income) of Rs. §.40 Lakhs and total net loss after tax of Rs. 1.43 Lakhs for the period from April 1,
2025 to March 31, 2026, as counsidered in the consolidated financial results. The consolidated
audited financial results does not include the Group's share of net loss after tax [or the quarter and
the year ended March 31, 2026, in respect of the associate company. According to the information
and explanations given to us by the Management and as per Indian Accounting Standard (Ind AS 28)
“Investments in Associates”, the unaudited financial resulis of the associate are not considered in the
resuits of the Parent as the Investment in such associate company had become Rs. NIL in the earfier
financial year’s in the Consolidared financial statements of the Parent and therefore the tiability for
proportionate losses of the current quarter and year ended March 31, 2026 are not recognised as per
requirements of Indian Accounting Standard (Ind AS) 28 “Investment in Associates and Joint
Ventures™.

Our opinion on the Statement is not modified in respect of this matier.

For P. Parikh & Associates
Chartered Accountants

CA gauta Sénghvi, Partner
Membership No: 135700
Mumbai

May 27, 2026

UDIN: 26153700 YLWHXWE8(041
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Statement on hnpact of Audit Croalifications for the Financial Year ended
Mlanc b 31, 2020 (Standalone)
[see Regulation 33/ 52 of e SEBLLODR) (Ameadient) Regulations, 2016]

sl No. Tartivulars Audited Figures Adjusted Ligures
{as reported (audited figures after
before adjusting adjusting for
for qualifications) qualifications)
R, In Lakhs Re. In Lakhs

Turnoyer, Tolal income 1416.49 1.4 16.49

Total 1 spendibure 4,863.69 1204 L.b6)

|

2
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[ Tanal L iabilities 19.547 92 22, 163.50
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Ay other Linangial e s s el dppropate By the olanagenient) -

Audll Qualitication (each audit qualifivation separately):

a0 Details of Audit Qualitication: Non Provision of Interest on losn;
1) 0 During e Binancial vear 2025-20, the Lompam received a copy ol a pehition filed by Punjab National Bank (PNB), ong
the secuted lenders of the Company, before e Hon'ble National Company Law Tribunal (NCLT), Mumbar Beach under
Section T oob the Insolvency and Bankruptey Coade. W16 soeking initiabion of Corporate Insolveney Resolution Precoss (CTRI)
agamst the Company. As per the said petiion, the amount claimed by PNB and outstanding from the Company as on
Diecember 31, 2075 is Rs, 204 43 crores, w hereas the oulstanding balance appearing in the books of account of the Company as
on March 31, 2020 is R, 989 crones. Thwe dhiferetice ot Ks.195.50 croves primanly represent interest not recugmized by the
Company i te coreend and earhier Dinaneial veans whicl also o ludes intecest of Ks.26.16 crores pertaining W the binancial
vear N25-26 dram April 1, 2023 o December 312025

Consequenthy, Gngiwe costs dor the vear ended Mo 35,2020 are understated by al least Bs.26.16 crores and accumulated
fossas other egaih and B Dabslites as at March 31 2000 are understated by at feast Bs.193.50 crores, The mpact. of any,
ansing on aocount of interest or the peead ey | 2026 to March 31 3026 could not be determmed.

Further, such toan outstandiog Dalanues of all sevaied lenders as per the books of accounts are subject o confirmation /
v iliabion weth twe balances as per bands as on Yl 31 2030,

b, Typeof Sudil Qualivication: Quabibiod Cpiion - s leimrer of Opiiion ¢ Adverse Oprran

«. Frequency of qualification: W hellier appeacd List e [ opeliive /£ simce how long continaing.  Bepebine

d. Tor Audit Qualificationfs) where the impact is qoantified by the anditor, Management's Views: The documents upon
which the Company relies for the purpose of hnalisalion al accounts doesat indwate charge of any nteresty penal interest
Avcordingly, no provision s miade o the Probband |ossaccount of the Company

¢ Lor Audit Qualific ation(s) where the impat is ol guantified by the suditor 3.4

i, Management's estmation on the mmpactof audit qualification:
ment 15 unable o estimale the imipact reasons lor the same:

i, It manag
ifi.  Auditers Comments on g or fn) above

(&}

a. Details of Audil Qualification: Non Provision for Impairment of Investment in associate and subsidiary company.

) Nao provision for dimunition in value ol ivestnient s made in the books of accounts as on March 31, 2026 even though the
farr value of Imvestnient of the Company of Rs 300 [akhs in Equity Shares of the Company's Subsidiary Comp 1. HHP;
Broadeasting Serveices Private Lunvited. MPCE Broadeasting Service Private Lunibed, UBJ Btuddue-lnlg Privale Limited and Fs.
3012 Lakhs in Compam's Assaciate Company ie Krishna Showbiz Services Private Limited, 15 lower than their cost el
avquisition, The loss for the quarter and vea ended March 31, 2026 is understated and non-current investments of the
Compam as on March 31 2026 are overstated o thal extent,

b. ype of Audit Qualitication : Qualiund Opiien ¢ s laimer obOpitan ¢ Sdverss Cppnion

L. Frequency of qualification: Whether appeared Hist Ume/ repetitive / since how long continuing: Repeliive

d. Lor Audit Qualitication|s) where the impact is guantified by the anditor, Management's Views:

Though tee prosent value of nvestment of the Campany of Bs. 300000007 - m Equity Shares of the Compamy’s Subsidiaries
1. HHP Breadvasting Servies Prnvate Lonaied . MICR Broadvasting Service Private Linsted. UD] Broadcasting Private
Domvied aned Ke 300200000 = 1 Company s Assoviate e knshng Show biz Servies Provate Timated, 15 lower than ther cost
ol acguisiion, management s of the oprion Hiat keeping it view therr long term business sy nergy and potential. no prosision
tor diminution 1n value of oy estmendt is seade as on SMarch 31 2026,

e, lor Audit Qualification(s} where the impact is aot quaotified by the auditor WA

i. Aanagement's estimation on i it ol audit gualfication;
" 1 managentent s snable o estimate e inpact, reasons for the Sames
iii. Suchitors' Comuments on (0 on (i abine Maiagonsent mesds to creey oul impairment estog.

4. Details of Audit Qualitication: Tmpairment i the value of intangible business and commercial rights and channel

development cosl.
s e aggpregate carnang value of Business amd Lonmenal Rights i e books of the Company as on March 31 2026 15 Rs

250039 Ladhis, Lo 15 no eevenie genvfala irom aenetizalion of these assets durmg, the quarter and the year ended March
A 2000 due to which this Company has incusred substantial losses during the quarler and year ended March 31 2026 and
previous timancial vears, There s a strong mdication of impaisment in the value af these Business and Commeraal Rights and
theretore we are ub B opinion that the mnpairment 1oss of Rs. 1,230.39 Lakhs should be provided on all such assels i the
books of accuunts of the Company as on March 31, 2020, The assets of the Company are overstatesd and nel loss for the quarter
and the vear ended March 31, 202 15 understated w that extent.
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TV VISION LIMITED
CIN : Lo4200MH2007PLC 172707

Regd. Office : 7th Floor, Adhikari Chambers, Oberni Complex New Link Road, Andheri (West), Mumbai -400033,
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n.i1

Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2026 (Consolidated)
|5¢e Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

l. | Sl No. Particulars Audited Figures (as Adjusted Figures
reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
Rs. In Lakhs Rs. In Lakhs
I, Turnover/Total income 1,424.90 1,424.90
2. Total Expenditure 4,873.68 §,739.65
2 Nel Profit/ (1.oss) before tas -3,448.78 -7,314.75
4. Earnings Per Share -8.90 -18.87946
5. Total Assets 1,806.85 556.46
0. Total Liabilities 19,632.39 22,247.97
75 Net Worth -17,825.54 -21,691.51
8. Anv other finanaial item(s) (as felt appropriate by the management) - -

ll. jAudit Qualification (each audit qualification separately):

I la. Details of Audit Qualification: Non Provision of Interest on loan:

i) i} During the financial vear 2025-26, the Company recerved a copy of a petition filed by Punjab National Bank (PNB), oné
the secured lenders of the Company, before the THon'ble National Company Law Tribunal (NCLT), Mumbai Bench under]
Section 7 of the Insolvency and Bankrupley Code, 201o seeking initiation of Corporate Insolvency Resolution Process (CIRP)
against the Company. As per the said petition, the amount claimed by PNB and outstanding from the Company as on
December 31, 2025 is Rs. 294.43 crores, whereas the outstanding balance appearing in the books of account of the Company as
on March 31, 2026 is Rs. 98.94 crores. The difference of Rs.195.50 crores primarily represent interest not recognized by the
Company in the current and earlier financial years which also includes interest of Rs.26.16 crores pertaining to the financial
vear 2025-26 from April 1, 2025 to December 31, 2025.

Consequently, finance costs for the year ended March 31,2026 are understated by at least Rs.26.16 crores and accumulated
losses/other equity and financial liabilities as at March 31, 2026 are understated by at least Rs.195.50 crores. The impact, if any,
arising on account of interest for the period January 1, 2026 to March 31, 2026 could not be determined.

Further, such loan ouleam.ling henlam‘:s of all secured lenders as per the books of accounts are subject to confirmation /
POREPPETEPRL LY S PaTC AT OT] AL 00 § LV PUEE I i Ol ST P PO W T P O . B W)

b. Type of Audll‘ Quahf;tdtmn th]tftt d Upmmn APl J«um*)—-ei»@ﬂmmﬂ-/—-%&&eﬁe—@pm&eﬂ

<. Frequency of qualification: \\ hether appeared first time / repetitive / since how long continuing: Repelitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: The documents upon
which the Company relies for the purpose of linalisation of accounts doesnt indicate charge of any interest/ penal interest.

Accordingly, no provision is made in the Profit and Loss account of the Company.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i. Management's estimation on the impact of audit qualification:
ii. If management is u nable to estimate the impact, reasons for the same:
iii. Auditors' Comments on (i) or (ii) above:

a. Details of Audit Qualification: Impairment in the value of intangible business and commercial rights and channel
development cost.

i) The aggregate carrying value of Business and Commercial Rights in the books of the Company as on March 31, 2026 is Rs.
1,250.39 Lakhs. There is no revenue generation from monelization of these assets during the quarter and the year ended March
31, 2026 due to which the Company has incurred substantial losses during the quarter and year ended March 31, 2026 and
previous financial vears. There is a strong indication of impairment in the value of these Business and Commercial Rights and
therefore we are of the opinion that the impairment loss of Rs. 1,250.39 Lakhs should be provided on all such assets in the
books of accounts of the Company as on March 31, 2026, The assets of the Company are overstated and net loss for the quarter

and the yvear ended Narch 31, 2020 is understated to that eatent,

(]




b. Type of Audit Qualification : Qualified Opinion f-Pisclaimer-ef-Opinion-/—rdverse-Opinion

¢. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repetitive

d. For Audit Qualification(s) swhere the impact is quantified by the auditor, Management's Views:

The Management of the company does not anticipate any impairment in the value of Intangible Business and Commercial
Rights and related media assets as management consicder that Rights/ assets can be commercially exploited in different ways to
generate the revenue. Management 1s in continuous process of generating revenue from exploitation of rights in different ways.
Management estimates that decline in revenue in recent past is temporary in nature which have potential to get regularized in
near future. Management further estimates that the said assets, during their useful life, will be able to generate discounted cash
tlow at least equal to the present value of rights/assets in the books. The nature of assets is such that revenue generated from it
is unevenly spread during the useful life of assels. The company is in process of forming a technical team of experienced

persons o estmate the salue o use

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i, Management's estimation on the impact of audit qualification: NIL
ii.  If management is unable to estimate the impact, reasons for the same:

ili.  Auditors' Comments on (i) or (ii) above;

Details of Audit Qualification: Non provision of interest on late payment of carriage fees and Other operational costs as on
March 31, 2026 :

iti) The Company has not provided for Interest expenses on late payment of Carriage Fees and other Operational Cost payable
to various vendors whose balances are outstanding as on March 31, 2026 which needs to be accounted as per the applicable
Indian Accounting Standards as the same is payable to the vendors as per the agreements entered into with them. Further, the
working for such interest expenses on late payment of such expenses has not been made by the Company, due to which the
exact amount of provision for interest cannot be ascertained as on March 31, 2026. The financial liabilities of the Company and]
net loss for the quarter and year ended March 31, 2026, due to non-accounting of provision for interest, are understated to that
exient.

Further, the balances of all credilors outstanding as at March 31, 2026, are ‘-ul!jed to confirmation / reconciliation. The impact,

it anv, arising from non-confirmation on the gaccounts of the Company i

b. Type of Audit Qualification : Qualified Opinion @hlmmﬁgﬁafeﬂ—/—:&&»esse@pmm
¢. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repititive
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA
e. For Audit Qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audit qualification:
The Company is having strong relations with its vendors since decades and thus had arrived at an amicable settlement as and
when needed and hence not been charged any inferest on late pavment made to the vendors.

ii.  lf management is unable to estimate the impact, reasons for the same:

iii.  Auditors' Comments on (i} or (ii) above:
Details of Audit Qualification: Actuarial valuation of leave encashment and gratuity not done as on 31-03-2026.
v) The Company has not obtained an actuarial valuation of its leave encashment and gratuity obligations as at March 31, 2026,
as required under the applicable provisions of Indian Accounting Standards (Ind AS) relating to employee benefits. In the
absence of an actuarial valuation report, we are unable to determine the amount of liability required to be recognized in respect
of leave encashment and gratuity and the resultant impact thercof on the financial statements for the year ended March 31,
2026.

For Audit Qualificalion(s) where the inp: antified by t itor nagement's Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
i.  Management's estimation on the impact of audit qualification:
it.  If management is unable to estimate the impact, reasons for the same: Since the working of leave encashment and
iii.  Auditors' Comments on (i) or (1i) above: The working for the same should be prepared by the Company and acturial
valuation should be done as on 31-03-2026 on the basis of which impact of the qualification can be quantified in the auditors

report of F.Y. 2025-26.




Details of Audit Qualification: Non-reconciliation of GSTR-2B with books of accounts for FY 2025-26.

5
vi)| he Company has not carried out reconciliation of input tax credit (ITC) as appearing in GSTR-2B with the books of
accounts for F.Y, 202520, We observed thatthere are multiple invoices reflected in GSTR-2B which have not been accounted
tor in the books of accounts of the Company as invoices for the same has not been received by the Company as informed to us
by the management. In the absence of detailed inmvoice-wise reconciliation statements and supporting workings prepared by the
management, we are unable to determine and guantify the impact of such unreconciled differences on the tinancial statements
lor FY 2025-26.
b. Type of Audit Qualification : Qualitied Opinion ABisdltimerel-Opinien/Adverse-Opinion
¢.__Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: \'A
¢. For Audit Qualification(s) where the impacl is not quantified by the auditor:
i Management's estimation on the impact of audit quahhication:

ii.  If management is unable to estimate the impact, reasons for the same: Since the working of reconciliation of GSTR-2B

iii.  Auditors' Comments on (i} or (ii) above: The working tor the same should be prepared by the Company on the basis
ot which impact of the gualification can be quantified in the auditors report of F.Y. 2025-26.

v |Details of Audit Qualification: Non-reconciliation of GSTR-2B with books of accounts for FY 2025-26.

vi)The Company has trade creditors amounting to Rs. 78.44 Lakhs culstanding as at 31 March 2026, which have remained
unpaid since 2017. The Company has not provided for interest on such overdue balances, which is required to be considered in
accordance with the requirements of applicable Indian Accounting Standards, including the principles prescribed under IND
AS 109, where applicable. Further, the Company has not maintained any working for the computation of interest liability
pavable on such outstanding balances as at 31 March 2026. In the absence of such compulation and supporting documentation
and in the absence of confirmation from the vendors as on 31 March 2026, we are unable to quantify the impact of the resultant
liability and its consequential effect on the financial statements of the Company for the vear ended 31 March 2026.
b. Type of Audit Qualification : Qualified Opinion ABwscleimerof Opinion/Adverse-Opinion
¢. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: First time
d. For Audit Qualification(s) wherc the impact is quantified by the auditor, Management's Views: NA
e. For Audit Qualification(s) where the impact is not quaatified by the auditor:

i.  Management's estimation on the impact of audit qualification: The Company is having strong relations with its
vendors since decades and thus had arrived at an amicable settlement as and when needed and hence not been charged any
interest on late payment made to the vendors.

ii.  If management is unable to estimate the impact, reasons for the same:

iii. Auditors' Comumnents on (i) or (i1) above:
. /\
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