SAL

PARENTERALS
To Date: 23.05.2026
The Manager The Manager,
BSE Limited NSE Limited,
P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai- 400051.
(BSE Scrip Code: 544742) (NSE Symbol: SAIPARENT)
Dear Sir/Madam,

Unit: Sai Parenterals Limited

Sub: Outcome of Board Meeting.

*eok

With reference to the subject cited, this is to inform the Exchanges that the Board Meeting of Sai
Parenterals Limited held on Saturday, the 23" day of May, 2026 at 11:30 a.m. at the Registered
Office of the Company considered and approved the following:

1. Un-audited financial results (Standalone and Consolidated) for the quarter and nine months ended
31.12.2025. (Attached)

2. Limited Review Report (Standalone and Consolidated) for the quarter and nine months ended
31.12.2025. (Attached)

3. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31.03.2026.
(Attached)

4. Auditors Report (Standalone and Consolidated) along with declaration of unmodified opinion for the
year 31.03.2026. (Attached)

The Meeting of the Board concluded at 04:15 p.m.
This is for the information and records of the Exchanges, please.
Thanking you.

Yours faithfully,
For Sai Parenterals Limited

ANIL KUMAR imamiomsnin
Date: 2026.05.23

KARU SALA 16a:198:22 +05'30'

Mr. Anil Kumar Karusala

Managing Director
(DIN- 01866646)

Encl: as above

S saipareniorals.aorm CORPORATE OFFICE : 5th Floor, Plot No. 39, Lavanya Arcade, Jayabheri Enclave, Gachibowl, Hyderabad-500032

CINU24231TG2001PLCO36043 E-mail: info@saiparenterals.com @ +31 7997991306



SAI

PARENTERALS
To Date: 23.05.2026
The Manager | The Manager, )
BSE Limited NSE Limited,
P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai- 400051.
(BSE Scrip Code: 544742) (NSE Symbol: SATPARENT)
Dear Sir/Madam,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

I, Anil Kumar Karusala, Managing Director of Sai Parenterals Limited hereby declare that, the
statutory Auditors of the Company, M/s. R Kabra & Co. LLP, Chartered Accountants have issued an
Audit Report (Standalone and Consolidated) with unmodified / unqualified opinion on Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended 31%
March, 2026.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you.

Yours sincerely,
For Sai Parenterals Limited

Digitally signed by ANIL
AN”— KUMAR KUMAR KARUSALA

Date: 2026.05.23 16:18:57
KARUSALA = 555

Mr. Anil Kumar Karusala
Managing Director
(DIN- 01866646)
MOk Saperentarsls.con CORPORATE OFFICE : 5th Floor, Plot No, 39, Lavanya Arcade, Jayabheri Enclave, Gachibowli, Hyderabad-500032

CINU24231TG2001PLCO36043 E-mail info@saiparenterals.com @ +91 7997991306



SAI PARENTERAL'S LIMITED
Regd.Off. : PLOT NO 39, 5TH FLOOR LAYANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri
Lingampally, Telangana, India - 500032., Phone: +91 7997991301
CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31st
DECEMBER, 2025
2 in Millions
« Quarter Ended Nine Month Ended F‘“E:::d“"
No, | Particutars 31122025 | 31122024 | 31.12.2025 | 31122024 | 31.03.2025
Unaudited Unaudited Audited

I |Income
a. Revenue from Operations 384.79 N/A] 1,054.59 N/A] 1,242.69
b. Other income 7.48 N/A] 26.16 N/ 3.17
Total Income 392.27 N/A] 1,080.75 N/A| 1,245.86

I | Expenses
a. Cost of materials consumed 238.84 N/A 790.54 N/A 735.84
b. Change in inventories of Finished Goods, WIP and Stock-in-Trade 10.25 N/A (122.75) N/A]- 1.55
¢. Employees benefits expense 39.95 N/A 97.97 N/A 109.22
d. Finance costs 21.24 N/A 53.54 N/A 73.08
¢. Depreciation and amortisation expense 16.00 N/A 42,53 N/A 54.89
f. Other Expenses 55.99 N/A] 115.27 N/A 130.64
Total Expenses 382.27 N/A) 977.11 N/A 1,102.12

IIT | Profit/(Loss) before Exceptional Items & Tax (I-IT) 10.00 NfA 103.64 N/A 143.74

IV | Exceptional Items (Refer Note no. 3)

V | Profit/(Loss) before Tax (1II-1V) 10.00 N/A 103.64 N/A 143.74

V1 | Tax expense:
Current tax 1.25 N/A| 28.10 N/A| 40.90
Deferred tax 512 N/A 7.25 N/A 0.01
Earlier Years
Total Tax Expenses 637 NIA) 35.36 N/A| 40.91
VII | Profit/(Loss) after tax (V-VI) 3.63 N/A| 68.28 N/A| 102.83
VIl | Other Comprehensive Income/{Loss)
A (i) | Items that will not be reclassified to profit or loss 0.13 N/A| 0.63 N/A 0.21
(ii) | Income Tax on Items that will not be reclassified to profit or loss
B.(i) | Items that will be reclassified to profit or loss -

{ii) | Income Tax on [tems that will be reclassified to profit or loss -
Total Other Comprehensive Income/(Loss) (Net of Tax) 0.13 N/A] 0.63 N/A 0.21

IX | Total Comprehensive Income for the period (VIIHVIID) 3.76 N/A] 68.91 N/A] 103.04

X | Paid-up Equity Share Capital (Face Value of 2 5 per Sharc) 184.54 N/A] 184.54| N/A 133.09

X1 | Other Equity 779.12
XII | Earning per Equity Share :
(1) Basic EPS before exceptional items 0.12 N/A 2.28 N/A| 3.86
(2) Basic EPS after exceptional items 0.12 N/A] 2.28 N/A 3.86
(3) Diluted EPS before exceptional items 0.12 N/A| 2.28 NIA.| 3.36
(4) Diluted EPS after exceptional items 0.12 N/A 2,28 N/, 3.86
Notes:-

I The above unaudited standalone financial results for the quarter and period ended 31st December, 2025 have been prepared in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015 (as amended) and applicable Indian Accounting|
Standards prescribed under Section 133 of the Companics Act, 2013 read with relevant rules issued thereunder. The financial results were reviewed by the
Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on 23rd May, 2026. The Statutory Auditors|
of the Company have carried out a Limited Review of the aforesaid financial results for the first time pursuant to the listing of equity shares of the
Company and have issued an unmodified conclusion thereon.

2 During the period under review, the Company has filed the Drafl Red Herring Prospectus (DRHP) with the Stock Exchange(s) and other regulatory|
authorities in connection with the proposed Initial Public Offer (TPO) of its equity shares.

3 The Company was not listed on the Stock Exchange(s) during the current financial year. Accordingly, comparative figures for the corresponding quarter]
and period ended 31st December, 2024 are not available, as these financial results are being submitted for the first time pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, and hence have not been presented.

4 Based on the gement h as defined in Ind AS 108 — Operating Segments, theClnefOpemngecisuonMakm(CODM)eva]umeslhe
Company’s performance and allocates resources based on an analysis of various performance indicators of business segment(s) in which the Company|
operates. The Company is primarily engaged in the business of branded generic formulations and Contract Development and Manufacturing Organisation)
{CDMO} products and services for the domestic and international markets, which the management and CODM recognize as the sole reportable segment.
Accordingly, disclosure of segment-wise information is not required and hence has not been provided.

5 The Central Government has enacted a unified framework comprising four labour codes, namely the Code on Wages, 2019, the Code on Social Security,
2020, the Industrial Relations Code, 2020 and the Qccupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the
“Labour Codes™). The Company has taken the implementation effect of the applicable Labour Codes in the financial statements wherever considered
necessary. Based on the assessment carried out by the management, the implementation of the aforesaid Labour Codes does not have any material impact]
on the financial statements of the Ci

6 There are no exceptional and/or extraordinary items reported during the quarter and period ended 3 1st December, 2025.

7 Eamings per share (EPS) for the quarter and period ended 31st December, 2025 have not been annualised.

8  The Company has made the final payments through its wholly owned subsidiary, Sai Parenterals Pte Limited (SPPL), to Noumed Life Sciences Limited
{UK) (“NLS™) for the acquisition of a majority and controlling stake of 74.64% for an aggregate consideration of AUD 22,00 million, including a prllnﬁry
infusion of AUD 4.00 million, in Noumed. Subsequent to September 30, 2025, the Company invested into SPPL by way of equity for an aggref
#1,066.13 mallion, to complete the acquisition,

Date : 23rd May, 2026
|Place : Hyderabad
DIN: "866646




SAI PARENTERAL'S LIMITED

Regd.Off. : PLOT NO 38, 5TH FLOOR LAVANY A ARCADE JAYABHERI ENCLAVE, GACRIBOWLI , Seri
Lingampally, Telangana, India - 500032., Phone: +91 7997991301
CIN: U24231TG2001PLC0O36043, Web: www.saiparenterals.com, Email: CS(@snaiparenterals.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31"

DECEMBER, 2025
¥ in Millions|
Quarter Ended Nine Month Ended ““"E“:'J"‘
[= 7] partieatens 31122025 | 3122004 | 31022025 | 31.122024] 31.03.2025
U Unaudited Audited
1 |Income
a. Revenue from Operations 961.52) /A 1830.70] NIA 1631.06
. Other income 31304 N/A) 56,38 NIA 6.38)
Total Income 991.82 1897.09 1637.43
11 |Expenses
a. Cost of materials consumed 58742 WA 123568 N/A] 965.30|
b. Change in inventories of Finished Goods, WIP and Stock-in-Trade 2571 N/A (6041 NVAJ (26.79)
¢, Employees benefits expense 102.0%] NiA] 170.62) NIA 13087
d. Finance costs 54.09 NiA 100,39 INA| 1 I9‘101
. Depreciation and amortisation expense 57.85 N/A 86.70 /A B2.04
f. Other Expenses 281.90] N/A] 354.76 NiA 167.83)
Total Expenses 1109.06} 1891.75) 143835
II |Profit/(Loss) before Exceptional Items & Tax (J-11) (116. N/A {4.66) NiAJ 199.05)
IV |Exceptional Items (Refer Note no. 3)
V | Profit/(Loss) before Tax (111-1V) {116. (dﬂj_ 199.09]
V1 |Tax expense:
Current tax 5.95 N/AJ 3748 NFA 53,55
Deferred tax {55.57) NIA) (53.17)] i 127
Earlier Years
Total Tax Expenses 49, (15.68)| 54.82
VII |Profit/(Loss) after tax (V-VI) (66.62)) 11.02 144.27]
VIN | Profit/(Loss) from dumnnnuo:l opmmous
IX |Tax exy from di
X |Profit from discountinued upenlliou (after tax) (VITI-IX)
X1 |Other Comprehensive Income/(Loss) ”L
Ai) [Items that will not be reclassified to profit or loss 0.0% NA 1 NA| 0.50
(i) |Income Tax on Trems that will not be reclassified to profit or loys
B.(i) |Items that will be reclassified to profit or loss
{ii}) |Income Tax on Items that will be reclassified to profit or loss
Total Other Comprehensive Income/(Loss) (Net of Tax) 0.09] .79 0.50
XII |Total Comprehensive Income for the period (VII+VIII) (66.53) 11.81) 144.77
XIII |Paid-up Equity Share Capital (Face Value of T § per Share) 184.54 184.54) 133.09]
XIV |Other Equity
XV |Eaming per Equity Share :
(1) Basic EPS before exceptional items (2.22) NA)J 0.37 NAJ 543
{2) Basic EPS after exceptional items (2.22) NA/ 0.37 NA 543
(3) Diluted EFS before exceptional items (2.22) NA 0.37 NA 543
(4) Diluted EPS after exeeplional items 12.22)) NA/ 0.37 NA] 543
Nates:-
1 Theabove unaudited Comolmvedfmalmsullsiorﬂnmandpmodaﬂadnstf‘ ber, 2025 have been prepared in d with Regulation 33
of the SEBI (Listing Obligations and Discl: R Jati 20]5(:8 ded) and applicable Indian A ing Standards p ibed under
Section 133 of the Companies Act, 2013 read with relevant rules issued th . The ial results were reviewed by the Audit Committee and thereaft

Date : 23™ May, 2026
Place : Hyderabad

approved and taken on record by the Board of Directors at their mesting held on 23rd May, 2026, The Statutory Auditors of the Company have carried out a
Limited Review of the aforesaid financial results for the first time pursuant to the listing of equity shares of the Company and have issucd an unmodified
conclusion thereon,

During the period under review, the Company has filed the Draft Red Herring Prospectus (DRHP) with the Stock Exel and other regulatory authorities in|

connection with the proposed Initial Public Offer (IPO) of its equity shares,

The Company was not listed on the Stock Exchange(s) during the current financial year. A Iy ive figures for the corresponding quarter and
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Branch Office 6
904, Sarap Complex, Opp. Navjivan Road, RK ra GZ C00 LLP

C. U Shah College Road, Ashram Road,
Ahmedabad - 380 000 o red CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE QUARTERLY AND
YEAR TO DATE UNAUDITED FINANCIAL RESULTS OF THE COMPANY PERSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGUALTION 2015

To
The Board of Directors
Sai Parenterals Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sai Parenterals
Limited (“the Company™) for the quarter ended 31st December 2025 and the year-to-date results for
the period from April 1, 2025 to December 31, 2025 (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™),
consequent to the listing of the equity shares of the Company on the Stock Exchange.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (“Ind AS”) 34, “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. The Statement has
been prepared in compliance with the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For R Kabra & Co. LLP
Chartered Accountants

Firm Registration No:104502W/W Ve

Prakash Tekwani
(Partner)

Membership No: 108681
UDIN: 2610868 1KMY UPR 9%

Place: Hyderabad
Dated: 23/05/2026

Head _Ofﬁoe :- 515, Tulsiani Chambers, Nariman Point, Mumbai 400 021 . INDIA

91 - 99301 11344 | For queries, log on to www.rkabra.net

MUMBAI | VASHI | POWAI | AHMEDABAD | NAGPUR | CHENNAI | HYDERABAD | INDORE | BENGALURU | KOLKATA




Branch Office
904, Sarap Complex, Opp. Navjivan Road, Rxaﬁra GZ C00 I—LP

C. U Shah Coll Road, Ashram Road,
Shmodibad - 3680 000", CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE QUARTERLY AND YEAR
TO DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
PERSUANT TO THE REGULATION 33 AND 52 OF THE SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATION 2015

To
The Board of Directors
SAI PARENTERALS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sai Parenterals
Limited ("the Company" or “the Holding Company”) and its subsidiary (together referred to as “the group”) for the
quarter ended 31* December, 2025 and for the year to date period from 1% April 2025 to 31% December, 2025 ("'the
Statement") attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (“IND AS 34”), “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the master Circular No. CIR/CFD/CMD1 /44/2019 dated March
29, 2019, issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations,
to the extent applicable

5. The Central Government has made the Labour Code Bill, comprising four laws, effective from November, 2025.
The Company has conducted an initial evaluation and, at this stage, does not anticipate any significant impact.
However, a detailed assessment is currently underway to determine its implications, including any potential effect
on the financial statements.

Since this exercise is still in progress, any impact, if identified, will be accounted for after the implementation
process is completed, in the subsequent quarter.

6. The statement includes the financial results of Revat Laboratories Private Limited (a wholly owned subsidiary
company), Sai Parenterals Pte. Limited (a wholly owned subsidiary company) and SP Analytics Private Limited (75
%) whose interim financial results for the quarter ended 31 December, 2025, which have been reviewed by the
other auditor, whose reports have been furnished to us by the Management and our conclusion on the statement, in
so far as it relates to the amount and disclosures included in respect of that subsidiary is based solely on the reports
of the other auditor and procedures performed by other auditor with respect to the subsidiary and in addition to that
procedures are performed as stated in paragraph 3 above.

7. Based on our review conducted as above and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not disclosed the

Head Office :- 515, Tulsiani Chambers, Nariman Point, Mumbai 400 021 . INDIA

91 - 99301 11344 | For queries, log on to www.rkabra.net

MUMBAI | VASHI | POWAI | AHMEDABAD | NAGPUR | CHENNAI | HYDERABAD | INDORE | BENGALURU | KOLKATA



information required to be disclosed in terms of the Listing including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For R Kabra & Co. LLP
Chartered Accountants
Firm Registration No. 104502W/W

Qo=

Prakash Tekwani
Partner |
Membership No.: 1086

Place: Hyderabad
Date: 23rd May, 2026



SAI PARENTERAL'S LIMITED

Regd.Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri
Lingampally, Telangana, India - 500032,, Phone: +91 7997991301

CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
Audited Standalone Statement of Assets and Liabilities as on 31st March, 2026

¥ in Millions
31.03.2026 31.03.2025
Sr. No.|Particulars
Audited Audited
I |ASSETS
Non-current assets
(a) Property, plant and equipment 402.45 39229
ROU 19.28 -
(b) Capital work-in progress 10.93 5.00
(c) Intangible assets 5.50 6.70
(d) Intangible assets under development - -
(e) Financial assets - .
(i) Other financial assets 113.85 125.77
(f) Deferred Tax Assets (net) 9.64 -
(g) Other non current assets 3175 31.75
th) Non-Current Investment 1,577.07 283.88
Total Non Current Assets 2,170.46 845.39
I [Current Assets
(a) Inventories 595.01 261.88
(b} Financial Assets - -
(i} Trade receivables 812,18 864.88
(ii) Cash and cash equivalents 4,102.81 10.96
(iii) Loans and advances 17.31 0.48
(iv) Other financial assets 133.99 65.70
(d) Other current assets 208,03 100.38
Total Current Assets 5,869.34 1,304.27
Total Assets 8.,039.79 2,149.66
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 220.90 133.09
(b) Other equity 4,648.94 779.12
Total Equity 4,869.84 912.21
Liabilities
I |Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 42231 120.82
(ii) Other Financial Liabilities 14.80 -
(b) Provisions 493 4.05
{c) Deferred Tax Liabilities (net) - 0.17
(d) Other Non-current Liabilitics - -
Total Non Current Liabilities 442.04 125.05
II |Current liabilities
(a) Financial Liabilities
(i) Borrowings 909.75 597.08
(ii) Trade payables - -
{A) Total outstanding dues of micro enterprises and small enterprises 181.89 139.22
{B) Total outstanding dues of creditors other than micro enterprises and small enterprises 7336 18345
(iii) Other financial liabilties 1,183.12 27.96
(b) Other current liabilities 31226 65.61
(c) Provisions 67.53 99.08
(d) Current Tax Liabilities (Net)
Total Current Liabilities 2,727.91 1,112.40
Total Equity and Liabilities 8,039.79 2,149.66

Date : 23rd May, 2026
Place : Hyderabad




SAI PARENTERAL'S LIMITED

Regd. Off. : PLOT NO 39, 5STH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri
Lingampally, Telangana, Indis - 500032., Phone: +91 7997991301
CIN: U24231 TG2001 PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31* MARCH, 2026

(T In Mlllhnsu
Quarter Ended Financial Year Ended
S§r.
Particulars
No. 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2015
Audited | Unaudited | Audited Audited
1 |Income
a. Revenue from Operations 367.94 384.79 NiA 162252 124269
b. Other income 1.24 748 N/A| 27.40 3.17
Total Income 569.18 392.27] N/A 1649.93 1245.86
I1 |Expenses
a. Cost of materials consumed 26837 238.84 NIA] 1058.92 735.84
b. Purchases of stock in trade 0.00 0.00 0.00)
¢. Change in inventories of Finished Goods, WIP and Stock-in-Trade 105.84 10.25 N/A (16.91) (1.55)
d. Employees benefits expense 4501 39.95 N/A 142,59 10912
. Finance costs 3418 2124 NIA 87.701 73.08
f. Depreciation and isati P 15.29 16.00 N/A 57.83 54.89
. Power & Fuel 0.00] 0.00 0.00 0.00
h. Other Expenses 16.46) 55.99 N/A 131.72 130.64
Total Expenses 485.13| 382.27 N/A 1462.24 1102.12
II1 | Profit/(Loss) before Exceptional Items & Tax (I-IT) 84.05| 10,00 N/A 187.69 143.74
IV |Exceptional Items (Refer Note no. 3) |
V | Profiti(Loss) before Tax (1II-1V) 34.05 10.00) N/A 187.69 143.74
VI |Tax expense:
Current tax 1.62 1.25 N/A 29.73 40.90
Deferred tax (17.06) 5.12 N/A] (9.81) 0.01
Earlier Years
Total Tax Expenses [IM!l 637 N/A| 19.92 40.91
VII |Profit/(Loss) after tax (V-VI) 99.49 3.@’ N/AJ 167.77, 10283/
VIII |Other Comprehensive Income/(Loss)
A.(i) |Ttems that will not be reclassified to profit or loss 0.21 0.13 NiA 0.83 0.21
(ii} | Income Tax on Items that will not be reclassified to profit or loss
B.(i) |Ttems that will be reclassified to profit or loss
(ii} | Income Tax on Items that will be reclassified to profit or loss
Taotal Other Comprehensive Income/(Loss) (Net of Tax) 021 0.13} N/A 0.83 0.21
IX |Total Comprehensive Income for the period (VII+VIID) 90.69| 3.76] TIA 168.60 103.04
X |Paid-up Equity Share Capital (Face Value of ¥ 10 per Share) 22090 184.54 N/A 22090 133.09
X1 |Other Equity 4648.94 779.12
Xl |Earning per Equity Share (Refer Note no. 5):
(1) Basic EPS before exceptional items 3.04 0.12 NIA 513 386
(2) Basic EPS after exceptional items 3.04 012 NiA 513 3.86
(3) Diluted EPS before exceptional items 3.04 0.12 N/A] 5.13 3.86
(4) Diluted EPS afler exceptional items 3.04 0.12 N/A 5.13 3.86
Notes:-
1 The zbove audited standalone financial results for the quarter and perwd endod 31st December, 2025 have been prepared in accordance with
Regulation 33 of the SEBI (Listing Obligations and Discl gulations, 2015 (as ded) and applicable Indian A ing

Standards prescribed under Section 133 oflhe Companies Act, 30I3 read with relevant rules issned thereunder. The financial results were reviewed
by the Aundit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on 23rd May, 2026. The|
Statutory Auditors of the Company have carried out a Limited Review of the aforesaid financial results for the first time pursuant to the listing of]
equity shares of the Company and have issved an unmedified conclusion thereon.

(5]

During the period under review, the Company has filed the Draft Red Herring Prospectus (DRHP) with the Stock Exchange(s) and other regulatory
authorities in tion with the proposed Initial Public Offer (IPO) of its equity shares.

3 The Company was not listed on the Stock Exchange(s) during the current financial year. A ding] ive figures for the comspondmg1
quarter and period ended 31st December, 2024 are not nvailab]e, as lhm financial results are Imng subnnrtod for the first time pursuant to|
Regulation 33 of the SEBI (Listing Obligations and Disel lations, 2015, and hence have not been presented.

4  Based on the management approach as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the|

C y's perfo and all based on an analysis of various performance indi of busi t(s) in which the
Compmy opmmes The Company is primarily engaged in the busi of generic jons and Contract Development and
facturing Organisati (CDMO) ducts and services for the domﬁtlc and international markets, which the management and CODM recognize

as the sole reportable segi gly, disclosure of ise information is not required and hence has not been provided.
5 The Central G has d a unified fi k comprising four labour codes, namely the Code on Wages, 2019, the Code on Sccial

Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (uollecu\rﬂy teferred o
as the “Labour Codes™). The Company has taken the implementation effect of the applmble Labour Codes in the financial

considered necessary. Based on the assessment carried out by the g the imj ion of the aft id Labour Codes does not have any|
material impact on the financial statements of the Company.

6 There are no ional and/or finary items reported during the quarter and period ended 31 st December, 2025.

7  The Company has made the final payments through its wholly owned subsidiary, Sai Parenterals Pte Limited (SPPL), to Noumed Life Sciences
Limited (UK) (“NLS™) for the acquisition of a ma_]urity and controlling stake of 74.64% for an aggregate consideration of AUD 22.00 million,
including a primary infusion of AUD 4,00 million, in N d. Sub it to September 30, 2025, the Company invested into SPPL by way of equity/
for an aggregate amount 21,066.13 million, to complete the aoqmmlton

Date : 23rd May, 2026
Place : Hyderabad




SAI PARENTERAL'S LIMITED
Regd.Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri
Lingampally, Telangana, India - 500032., Phone: +91 7997991301
CIN: U24231TG2001PLCO36043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
Audited Standalone Statement of Cash Flow for the Year Ended on 31st March, 2026
% In Millions
31.03.2026 | 31.03.2025
Sr. No.|Particulars
Audited Audited
A Cash Inflow / (Outflow) from Operating Aetivities
Net Profit Before Tax 187.69 143.74
Adjustment for:
Depreciation and amortization expense 57.83 54.89
Finance cost 87.70 73.08
Fair valuation of invesments in mutual fund - -
Foreign exchange fluctuation i 20.98 522
Gratuity Expense 0.34 1.03
Sundry debtors writien off - -
Discount allowed 0.37 0.06
Less:
| Discounts received
Nan Operating Income due to Prior Period Htems - 0.17
Sundry balances written back . 0.05
|Interest income - 3.08 |- 0.78
Discounts received - 0.01
Operating cash flow before working capital changes 309.91 277.01
Adjustment for working capital changes:
(L /Dy in trade ivabl 5270 |- 17.04
i Dy in i i - 33313 |- 7267
|(Increase)/Decrease in other financial assets 6829 |- 23.60
(Increase)/Decrease in other current assets 107.66 |-  21.66
Increase / (Decrease) in trade payables - 67.42 17.62
{I )/ D in loans and adv - 16.84 |- 0.00
Increase / (Decrease) in other financial liabilities 1,155.16 |- 3.22
Increase / (Decrease) in other current liabilities 246.65 38.65
Increaze / (Decrease) in liabilities for current tax - -
il 7 (Dy ) in provisi 5.65 11.17
Cash generated from/(used in) operations 1,176.74 206.16
Less:- Income tax expenses - 61304 1933
Net Cash Inflow / (Outflow) from Operating Activities (4) 1,11545 186.83
B Cash Inflow/(Outflow) from Investing Activities
Sale/(Purchase) of property, plant and equipment including CWIP (net) - 6121 |- 39.63
Decrease/ (Increase) in CWIP - 593 |- 5.00
D /(D in I ible Assets 0.46 |- 0.41
Decrease/ (Increase) in Financial Assets 1192 |- 104.51
Decrease/{Increase) in Other Mon Current Assets - 9.64 17.18
Decrease/ (Increase)} in Non Current Investment g 1,293,19 -
Interest Received 3.03 0.78
- 1,35547 |- 131.60
C Cash Inflow / (Outflow) from Financing Activities
Praceeds/(repayment) of short term borrowings (net) 312.67 71.28
Proceeds/(repayment) of long term borrowings (net) 30149 |- 64.89
Finance cost - £72.70 |- 73.08
Proceeds from issue of equity shares 87.81 0.61
Proceeds from security premium on issue of shares 3,702.81 7.99
P Is/(repayment) of other financial liability 14.80 "
[Net Cash Inflow / (Outflow) from Financing Activities (C) 4,331.89 |- 58.09
Net Changes in Cash and Cash Equivalcats (A+B+C) 409185 |- 2.86
Cash and Cash Equivalents (Opening Balance)}
Cash and Cash Equival (Closing Bal )

Date : 23rd May, 2026
Place : Hyderabad




SAI PARENTERAL'S LIMITED
Regd.Off. : PLOT NO 39, STH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI
s Seri Lingampally, Telangana, India - 500032., Phone: +91 7997991301
CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
Audited Consolidated Statement of Assets and Liabilities as at 31st March, 2026
T in Millions
31.03.2026 | 31.03.2025
Sr. No. |Particulars
Audited Audited
1 |ASSETS
Non-current assets
(a) Property, plant and equipment 616.08 433,53
(b) Right of Use Assets 1295.28 0.00|
(c) Capital work-in progress 2122.05 5.00
(d) Intangible assets 479.14 6.70
(e} Goodwill on consolidation 1246.27 91.72
{f) Financial assets
(1) Other financial assets 21.29 35.76
(g) Deferred Tax Assets (net) 81.15 5.24
{h) Other non current assets 161,22 146.77
(i) Non-Current Investment 0,00 0.00
Total Non Current Assets 6022.49 724.73
H  |Current Assets
(a} Inventories 1718.14 510.78
(b) Financial Assets
(i) Trade receivables 1810.33 1265.67
(ii} Cash and cash equivalents 4169.66 20.86)
(ii}) Loans and advances 26.07 6.14
(iv) Other financial assets 170.60 68.74
(d) Other assets 325.00 126.98]
Total Current Assets 8219.80| 1999.18
Total Assets 14242.29) 2723.91
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 220.90 133.09
{b) Equity Attributable to Parent 4686.83 803.60/
(¢) Non-controlling Interest 43.54 21,10
Total Equity 4951.26, 957.79
Liabilities
I [Non-current Liabilities
(a) Financial Liabilities 904.12 137.54
(i) Borrowings
(if) Other Financial Liabilities 1354.88
{b) Provisions 7.51 5.00
(c) Deferred Tax Liabilities (net) 0.00
{d) Other Non-current Liabilities 1298.20 0.00
Total Non Current Liabilities 3564.71 142.54 |
Il |[Current liabilities
(a) Financial Liabilities
(i) Borrowings 2290.73 802.00
(ii) Trade payables
(A) Total outstanding dues of micro enterprises and small enterprises 244.62 105,83
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 1241.47 383.68|
(iii} Other financial liabilties 1179.42 3347
(iv) Lease Liabilities 138.35 0.00
(b) Other current liabilities 473,29 67.43
(¢} Provisions 158.44 141,12
{d) Current Tax Liabilities (Net)
Total Current Liabilities 5726.31
Total Equity and Liabilities

Date : 23rd May, 2026
Place : Hyderabad




SAI PARENTERAL'S LIMITED

Regd.Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI, Seri Lingampally,
Telangana, India - 500032, Phone: +91 7997991301

CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2026

2 in Millions
Quarter Ended Financial Year Ended
Sr. Particualars
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 I 31.03.2025
Audited Unaudited Audited Aundited

1 |Income
a. Revenue from Operations 1979.28 961.52 NiA 3809,98| 1631 .DISI
b. Other income 28.82| 31.30 N/A 85.20) 6.38
Total Income 2008.09 992.82 ms.lsw 1637.43)|

II |Expenses
a. Cost of materials consumed 1141.44 58742 N/A 2381.12 965.30,
b. Change in inventories of Finished Goods, WIP and Stock-in- Trade 101.52 2571 N/A 41.11 (26.79)
c. Employees benefits exp 122.1 102,09 N/A 29281 130.87|
d. Finance costs 83.9 54.09/ N/A 184.38 119.10]
e. Depreciation and amortisation expense 81.81 57.85 N/A 168.52 82.04
f. Other Expenses 353.20 281.90 N/A T07.96 167.83
Total Expenses 1884.15) 1109.06] 377590 1438.35

I |Profit/(Loss) before Exceptional Items & Tax (I-II) 123,94 -116.25 NiA 1 |9.23| |99.0§|
IV |Exceptional ltems
¥V |Profit/(Loss) before Tax (I11-1V) 123.94 -116.25) 119.28) 199.09|
VI |Tax expense:
Current tax 11.85 5.95 N/A 49.34 53,55
Deferred tax (19.48) {55.57) N/A (72.65)] 1.27
Earlier Years
Total Tax Expenses (7.62) (49.62) _(23.31) 54.82
VII |Profit/(Loss) after tax (V-¥I) 131.57 (66.62) 142.59| 144.27]
VIII |Profit/(Loss) from discountinued operations
IX |Tax expenses from discountinued operati
X  |Profit from discountinued operations (after tax) (VIII-IX}
XI |Other Comprehensive Income/(Loss)
A.(i) |ltems that will not be reclassified to profit or loss 0.26/ 0.09] NIA| 1.06] 0.50]
(i) |Income Tax on Mems that will not be reclassified to profit or loss
B.(i) |Ttems that will be reclassified to profit or loss

(if) |Income Tax on tems that will be reclassified to profit or loss

Total Other Comprehensive Income/{Laoss) (Net of Tax) 0.26) 0.09] N/A 1,06 0.50
XII |Total Comprehensive Income for the period (VII+VIII) 131.83 (66.53) 143,65 144.77
XIII |Paid-up Equity Share Capital (Face Value of & 5 per Share) 220,90 184.54 220.90 133,09
XTIV |Other Equity 4686.83 803.60
XV |Eaming per Equity Share (Refer Note no. 36):

(1) Basic EPS before exceptional items 4.02 (2.22) N/A 436 543

(2) Basic EPS afier exceptional items 4.02 (2.22) N/A 4,36 543

(3) Diluted EPS before exceptional items 4.02 (2.22) N/A 4.36 543

(4) Diluted EPS after exceptional items 4.02 (12_2) N/A 4.36 5.43

Notes:-

1 The above audited Consolidated financial rcsu]ts for the quarier and period ended 31st March, 2026 have been prepared maooordmoe with Regulation 33 of the
SEBI (Listing Obligations and Discl R } Regulati 2015 (as ded) and applicable Indian A ting Standards preseribed under Section
133 of the Companies Act, 2013 read with relsvant rules issued thereunder. The financial results were reviewed by the Audit Committee and thereafter approved
and taken on record by the Board of Directors at their meeting held on 23rd May, 2026. The Statutory Auditors of the Company have carried out a Limited
Review of the aforesaid financial results for the first time pursuant to the listing of equity shares of the Company and have issued an unmodified conclusion
thereon.

2 During the period under review, the Company has filed the Draft Red Herring Prospectus (DRHP) with the Stock Exchange(s) and other regulatory authorities in
connection with the proposed Initial Public Offer (IPO) of its equity shares.

3 The Company was not lisied on the Stock Exchange(s) during the current financial year. Accordingly, comparative figures for the corresponding quarter and
period ended 31st December, 2024 are not available, as these financial results are being submitted for the first time pursuant to Regulation 33 of the SEBI (Listing
Obligations and Discl Requi ) Regulations, 2015, and hence have not been presented.

4  Based on the e ipproach as d d in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company”s
perft and all based on an analysis of various perfi indi of business segment(s) in which the Company operates. The
Company is primarily engaged in the business of branded generic formulations and Contract Development and Manufacturing Organisation (CDMO) products
and services for the & ic and i ional markets, which the management and CODM recognize as the sole reportable segment. Accordingly, disclosure of
segment-wise information is not required and hence has not been provided.

5 The Central Government has d a unified fi  comprising four labour codes, namely the Code on Wages, 2019, the Code on Social Security, 2020,
the Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (m]lechvcly rtﬁem:d to as the “Labour Codes™).
The Company has taken the implementation effect of the applicable Labour Codes in the financial st v. Based on the

Date : 23" May, 2026

Place :

assessment carried out by the management, the implementation of the aforesaid Labour Codes does not have any material impact on the financial statements of the
Company.

There are no exceptional and/or dinary items reported during the quarter and period ended 3 1st March, 2026,
The Company has made the final payments through its wholly owned subsidiary, Sai Parenterals Pte Limited (SPPL), to Noumed Life Sciences Limited (LK)

(“NLS") for the acquisition of a majerity and controlling stake of 74.64% for an aggregate consideration of AUD 22,00 million, including a primary infusion of
AUD 4.00 million, in Noumed. Subsequent to September 30, 2025, the Company invested into SPPL by way of equity for an aggregate amount 3 i
to complete the acquisition.

Hyderabad




SAI PARENTERAL'S LIMITED
Regd.Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE,
GACHIBOWLI , Seri Lingampally, Telangana, India - 500032., Phone: +91 7997991301
CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com
Audited Consolidated Statement of Cash Flow for the Year Ended 31st March, 2026
2 in Millions
31.03.2026 31.03.2025
Sr. No.| Particulars
Audited Audited
A Cash Inflow / (Outflow) from Operating Activities
Net Profit/(Loss) before tax for the year 119.28 199.09
Adjustments for:
Interest income
Loss on sale of Property, Plant and Equipments
Depreciation and amortisation 168.52 82.04
Finance charges 184.38 119.10
Foreign exchange fluctuation <1415 5.22
Gratuity Expense 0.46 1.28|
Sundry debtors written off 0.00 0.00
Less:
Sundry balances written back 0.00 -0.05
Interest income -33.78 -3.28
Operating profit before working capital changes 424,71 403.38
Movement in working capital:
(Increase) / Decrease in Inventories -1207.36 -138.68
(Increase) / Decrease in other financial assets -101.86 -20.64
(Increase) / Decrease in other current assets -198.02 -27.08
(Increase) / Decrease in Trade & other receivables -544.66 4.95
(Increase) / Decrease in loans and advances -19.93 32.75
Increase / (Decrease) in other financial liabilities 1284.31 2.06
Increase / (Decrease) in other current liabilities 405.86 20.91
Increase / (Decrease) in Trade payables & Other liabilities 906.57 52.08
Increase / (Decrease) in provisions 30.22 7.22
Cash generated from/(used in) operations 979.85 336.96
Less:- Income tax expenses -49.34 -5.47
Net Cash inflow fr outflow) from Operating Activities(A) 930.51 331.49
B Cash Flows from Investing Activities
Sale/(Purchase) of property, plant and equipment -182.55 86.55
Decrease/ (Increase) in CWIP -2117.05 -5.00
Decrease/ (Increase) in Intangible Assets -472.44 115
Decrease/ (Increase) in Financial Assets 14.47 -6.86
Decrease/(Increase) in Other Non Current Assets -14.45 -7
Interest Received 33.78 3.28
Net Cash inflow from/ (outflow) from Investing activities -2738.25 4.35
C ‘Cash Flows from Financing Activities
Proceeds/(repayment) of short term borrowings (net) 1488.73 1.13
Proceeds/(repayment) of long term borrowings (net) 766.58 -249.45
Finance cost -184.38 -119.10
Proceeds from issue of equity shares 87.81 0.61
Proceeds from security premium on issue of shares 2442.92 7.99
Proceeds/(repayment) of other financial liability 1354.87 0.00}
Net Cash inflow from/ (outflow) from Fi ing activities (C ) 5956.53 -358.81
Net Changes in Cash and Cash Equivalents (A+B+C) 414879 -22.98
Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closing Balance)

Date : 23rd May, 2026
Place : Hyderabad




Bt s R Kabra < Co. LLP

904, Sarap Complex, Opp. Navijivan Road,

C. U Shah Coll Road, Ashram Road,
Ahmedabad - 360 009 °e CHARTERED ACCOUNTANTS

Independent Auditors’ Report on the Quarterly and Year-to-Date Audited Standalone Financial
Results of Sai Parenterals Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sai Parenterals Limited

Report on the audit of the Standalone Financials Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone Financials
Results of SAI PARENTERALS LIMITED (“the Company”), for the quarter ended 315 March, 2026
and the year-to-date results for the period from 1°t April 2025 to 315t March 2026, (the “Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“LODR Regulations”).

In our opinion and fo the best of our information and according to the explanations given to us,
the Financial Results:

0] are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations, and;

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India of the net profit, other comprehensive income and
other financial information of the Company for the quarter ended 315 March, 2026 and the
year-to-date results for the period from 1t April 2025 to 31% March 2026

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the
ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion on the Standalone Financial Results.

Head Office :- 515, Tulsiani Chambers, Nariman Point, Mumbai 400 021 . INDIA

91 - 99301 11344 | For queries, log on to www.rkabra.net

MUMBAI | VASHI | POWAI | AHMEDABAD | NAGPUR | CHENNAI | HYDERABAD | INDORE | BENGALURU | KOLKATA




Management’s Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone financial statements.

The Company’s Management and the Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive income of the Company and other financial information in accordance with
the recognition and measurement principal laid down in Ind AS 34, * Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.



¢  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. OQur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Statement of the Company to
express an opinion on the Standalone financial results.

Materiality is the magnitude of misstatement in Standalone Financial Results, that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i1) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Other Matters

The Statement includes the results for the quarter ended 315 March, 2026 being the balancing
figure between the audited figures in respect of full financial year ended 315 March, 2026 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations, Our Opinion
is not modified in respect of this matter.

For R Kabra & Co. LLP
Chartered Accountants =

Firm traﬁwo. 1045028061210
w” fafen
: Opp. Naviivan Press,

Prakash Tekwani
Partner

Membership No.: 108681
UDIN: 26108681Q YHCWW:

Place: Hyderabad
Date: 23rd May, 2026
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Independent Auditors’ Report on the Quarterly and Year-to-Date Audited Consolidated
Financial Results of the Sai Parenterals Limited pursuant to the Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sai Parenterals Limited

Report on the audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying statement of Quarterly and Year-to-date Consolidated
Financial Results of SAI PARENTERALS LIMITED (“the Holding Company”) and its
subsidiary (the Holding company and its subsidiary together referred to as “the Group”), for
the quarter ended 31%t March, 2026 and the year to-date results for the period from 1% April
2025 to 31 March 2026, (the “Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to
us, the Financial Results:

(i) include the financial results of the subsidiary and sub subsidiary as given in the Annexure
to this report

(ii) are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations, and;

(ili) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India of the net profit, other comprehensive income and
other financial information of the Company for the quarter ended 315 March, 2026 and
year-to-date results for the period 15 April 2025 to 315 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the “Auditors’ Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAT”)
together with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
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of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the Consolidated Financial Results

Management’s Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the consolidated annual financial statements.

The Holding company’s Management and its Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income of the Holding Company and other financial information of
the group in accordance with the recognition and measurement principle laid down in Ind AS
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. The respective Management and
the Board of Directors of the companies included in the Group is responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have being used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

5. In preparing the Statement, the Management and the Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

6. Our objectives are to obtain reasonable assurance about whether the Statcment as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Statement of the Group Companies
included herein to express an opinion on the financial results.

Materiality is the magnitude of misstatement in Consolidated Financial Results, that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such
other entity included in consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.



10.

11.

12.

13.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedure in accordance with the Circular No CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the LODR Regulations, to the extend applicable.

The Statement includes the financial results of Revat Laboratories Private Limited (a wholly
owned subsidiary company), Sai Parenterals Pte. Limited (a wholly owned subsidiary
company) and SP Analytics Private Limited (75%) whose interim financial results for the
quarter ended 31st March 2026, which have been reviewed by the other auditor, whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of those subsidiaries, is based
solely on the reports of the other auditor and procedures performed by the other auditor with
respect to the subsidiaries and in addition to that, procedures performed as stated in paragraph
3 above.

Our opinion on the Consolidated financial results is not modified in respect of the above
matters.

The figures incorporated in this March 2026 consolidated balance sheet in respect of all
foreign subsidiaries and step-down subsidiaries are based on unaudited financial statements
for the quarter ended January 2026 to March 2026.”

The Statement includes the Consolidated Financial Results for the quarter ended 315t March,
2026 being the balancing figure between the audited figures in respect of full financial year
ended 31% March, 2026 and the published reviewed year-to-date consolidated figures up to
the third quarter of the respective financial year.

Our opinion is not modified in respect of this matter.

For R Kabra & Co. LLP
Chartered Accountants
Firm Registration No. 104502 W/W10(

Qoo

Prakash Tekwani
Partner

Membership No.: 108681
UDIN: 26108681CYTIWM160X

Place: Hyderabad
Date: 23rd May, 2026



Annexure-1

As of the date Company has five (5) Subsidiaries, out of which two (2) are step-down
subsidiaries the details of which are below:

Indian Subsidiaries

1. Revat Laboratories Private Limited; and
2. SP Analytics Private Limited and

Foreign Subsidiaries
1. Sai Parenterals Pte. Limited
Foreign Step-down Subsidiaries

1. Noumed Pharmaceuticals Pty Limited
2. Noumed Pharmaceuticals Limited

Below are the details of total revenue and his profit/(loss) of our Subsidiaries and step down
subsidiaries.

(Rs. In Millions)

Company Name Total Revenue Total Profit/(Loss)

Revat Lahoratories Private Limited 598.28 42.11
Sai Parenterals Pte. Limited 21.92 5.04
Noumed Pharmaceuticals Pty Limited 1682.49 -85.52
Noumed Pharmaceuticals Limited 156.37 16.11
SP Analytics Private Limited 0 -2.91
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