
SAI 
PARENTERALS 

To Date: 23.05.2026 

The Manager The Manager, 
BSE Limited NSE Limited, 
P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex, 
Mumbai-400001 Bandra (E), Mumbai- 400051. 
(BSE Scrip Code: 544742) (NSE Symbol: SAIPARENT) 

Dear Sir/Madam, 

Unit: Sai Parenterals Limited 

Sub: Outcome of Board Meeting. 

sokok 

With reference to the subject cited, this is to inform the Exchanges that the Board Meeting of Sai 
Parenterals Limited held on Saturday, the 23" day of May, 2026 at 11:30 a.m. at the Registered 

Office of the Company considered and approved the following: 

1. Un-audited financial results (Standalone and Consolidated) for the quarter and nine months ended 

31.12.2025. (Attached) 

2. Limited Review Report (Standalone and Consolidated) for the quarter and nine months ended 

31.12.2025. (Attached) 

3. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31.03.2026. 

(Attached) 

4. Auditors Report (Standalone and Consolidated) along with declaration of unmodified opinion for the 

year 31.03.2026. (Attached) 

The Meeting of the Board concluded at 04:15 p.m. 

This is for the information and records of the Exchanges, please. 

Thanking you. 

Yours faithfully, 
For Sai Parenterals Limited 

Mr. Anil Kumar Karusala 
Managing Director 
(DIN- 01866646) 

Encl: as above 

Srvetsaipercnicrals.com GORPORATE OFFICE : 5th Floor, Plot No. 39, Lavanya Arcad, Jayabheri Enclave, Gachibowi, Hyderabad-500032 
CINU24231TG2001PLCI36043 E-mail: info@salparenterals.com @ +91 7997991306



SAI 
PARENTERALS 

To Date: 23.05.2026 

The Manager The Manager, R 
BSE Limited NSE Limited, 
P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex, 
Mumbai-400001 Bandra (E), Mumbai- 400051. 
(BSE Scrip Code: 544742) (NSE Symbol: SAIPARENT) 

Dear Sir/Madam, 

Sub:  Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

I, Anil Kumar Karusala, Managing Director of Sai Parenterals Limited hereby declare that, the 
statutory Auditors of the Company, M/s. R Kabra & Co. LLP, Chartered Accountants have issued an 

Audit Report (Standalone and Consolidated) with unmodified / unqualified opinion on Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended 31 
March, 2026. 

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Thanking you. 

Yours sincerely, 

For Sai Parenterals Limited 

Mr. Anil Kumar Karusala 
Managing Director 
(DIN- 01866646) 

Jow.saiparenterals.com CORPORATE OFFICE : 5th Floor, Plot No. 39, Lavanya Arcade, Jayabheri Enclave, Gachibowd, Hyderabad-500032 
CINU24231TG2001PLCO36043 E-mail: info@saiparenterals.com () +91 7097991306



SAI PARENTERAL'S LIMITED 
Regd Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI, Seri 

Lingampally, Telangana, India - 500032., Phone: +91 7997991301 
CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 315t 
DECEMBER, 2025 

2in Millions 
Quarter Ended Nine Month Endeq | Financial Year| se |, Ended Particalars No. 31122005 | 31122024 | 31122025 | 31122024 | 31032025 

Unaudited Unaudited Audited 
T [ Tncome 

2. Revenue from Operations 38479 N[ 105459 Al 120269 
b. Other income 748 A 26.16 Y 317 
Total Income 39227 NAl 108075 NAl 124586 

1 | Expenses 
2. Cost of materials consumed 23884 Al 79034 NA 71584 
b. Change i inventories of Finished Goods, WIP and Stock-in-Trade 1025 Na[  02275) Nl 155 
. Employeas benefits expense 3005 NiA 9797 N 10922 
d. Finance costs 2124 NiA 5354 N 708 
. Depreciation and smortisation expense: 1600 A 2.5 A 5489 
£ Other Expenses 5599 NA| 11527 A 13064 
Total Expenses 38227 NA 7711 NA| Lz 

11| Profiti(Loss) before Exceptional Items & Tax (I-T1) 1000 VA 103.64 NA 14374 
IV [ Exceptional Items (Refer Note no. 3) 
V. | Profiti(Loss) before Tax a11-1v) 10.00 Al 10364 Al 14374 
VI | Tax expense: 

Current tax. 125 NA 230 N 1090 
Deferred tax 512 NiA 725 A 001 
Earler Years 
Total Tax Expenses 637 A 3536 A 4091 

VI | Profit(Loss) ater tax (V-VI) 36 A 828 N 102,83 
VI | Other Comprehensive Income/(Loss) 
A0 Items that will not be reclassified to profit or oss 013 Al 063 A 021 
(D | Income Tax on ltems that will ot be reclasified to profit o loss 

B.(7) | Items that will be reclassifed o profit or loss E 
(i) | Income Tex on Items that will be reclasified to profi orloss ] 

Total Other Compreheasive Income/(Loss) (Net of Tax) o1 Nl 063 A 021 
IX | Total Comprehensive Income for the period (VIFVIII) 376 Nial 6891 Al 10300 
X | Paid-up Equity Share Capital (Face Value of 2 5 per Sharc) 18454 NiA| 184.54] NiA| 133.09 
X1 | Other Equity 79.02 
XII | Earning per Equity Share : 

(1) Basic EPS before exceptional tems 0z NA 228 Nl 386 
(2) Basic EPS afer exceptional items o1 A 228 A 386 
(3) Diluted EPS before exceptional items o1 NA 228 Nl 386 
(4) Diluted EPS afer exceptionl items 012 N 228 N 386 

Notes:- 

[Date : 23rd May, 2026 
[Place : 

The above umaudited standalone financial results for the quarter and period ended 31st December, 2025 have been prepared in accordance with 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015 (as amended) and applicable Indian Accounting] 
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The financial results were revieved by thel 
Audit Comamittee and thereafier approved and taken on record by the Board of Directors at their meeting held on 23rd May, 2026. The Statutory Auditors| 
of the Company have carried out a Limited Review of the aforesaid financiel results for the first time pursuant to the lsting of equity shares of thel 
Company and have issued an unmodified conclusion thereon. 
During the period under review, the Company has filed the Drafl Red Herring Prospectus (DREIP) with the Stock Exchange(s) and other regulatory| 
authorities in connection with the proposed Inital Public Offer (IPO) of is equity shares. 
‘The Company was not listed on the Stock Exchange(s) during the current financial year. Accordingly, comparative figures for the corresponding quarter 
and period ended 31st December, 2024 are not available, as these financial results are being submitted for the first time pursuant to Regulation 33 of thel 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and hence have not been presented. 
Based on the management approach as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates thel 
Company's performance and allocates resources based on an analysis of various performance indicators of business segment(s) in which the Company| 
operates. The Company is primarily engaged in the business of branded generic formulations and Contract Development and Manufacturing Organisation 
(CDMO) products and services for the domestic and intenational markets, which the management and CODM recognize as the sole reportable segment | 
‘Accordingly, disclosure of segment-wisc information is not required and hence has not been provided. 

The Central Government has enacted a nified framework comprising four labour codes, namely the Code on Wages, 2019, the Code on Social Security, 
2020, the Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred o as thel 
“Labour Codes”). The Company has taken the implementation effect of the applicable Labour Codes in the financial statements wherever considered| 
necessary. Based on the assessment carried out by the management, the implementation of the aforesaid Labour Codes does not have any material impacty 
on the financia statements of the Company. 
There are no exceptional and/or extraordinary items reported during the quarter and period ended 315t December, 2025. 
Earnings per share (EPS) for the quarter and period ended 315t December, 2025 have not been annualised. 

The Company has made the final payments through its wholly owned subsidiary, Sai Parcaterals Pte Limited (SPPL), to Nouned Life Sciences Limited| 
(UK) ('NLS") forth acquisiion of a majoriy and contrlling ke o 74.64% for amaggregat consideraton of AUD 2200 million nluding  primany 
infusion of AUD 4.00 million, in Noumed. Subsequent to Scptember 30, 2025, the Company invested into SPPL by way of equity for an 
1,066.13 millon, to complete the acquisition. 

Hyderabad 

DIN: 01866646} 



SAT PARENTERAL'S LIMITED 
Regd.Off. : PLOT NO 39, STH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACRIBOWLI, Seri 

Lingampally, Telangana, India - 500032., Phone: +91 7997991301 
CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON 31* 
DECEMBER, 2025 

Xin Millions ] 

[—— NoeMontEpaeg | Pl Yur 
e i Particlars a0 [ 312300 | 310 | L0204 31033035 

nanciced Unauaitd “Auited 
T T 

o Revenefom Operations sz i 15307 A 163100 
5 Ot ncome e s634 A P 
ol tncome 921 Tes7.00] 164 

n |Ewponses 
2. Cost o materils consumed 2 I 12968 Nl 56530 
b. Change in inventories of Finished Goods, WIP and Stock-in-Trade 2571 N/AJ (6041, Al (26.79)| 

c. Employecs benefits expense. 102,09 N/A| 170.62f Al 130.87) 

0 Fiancecous: et VA 10039 o 1.1 
|. Depreciation and amortisation expense. 57.85| NiA| 86.70) WAL 82.04| 

. Other Expenses. 281.90f NA| 354.76| NiAJ 167.83| 

[Tota Expenses T4 w0179 ey 
IO [Profu/(Loss) before Exceptional Items & Tax (1-[1) (16.25) wial (@66 Al 199.09] 
W [Excetions s (Refe Note . ) 
¥ |Prot(Lose beore Tax a11Y) 63| sl 19909 
VI |Tox expense: 

| Curvent tax 5.95) NAf 37.49) N/Af 5355 

[ Deferred tax (55.57) N/A] (53.17)| N/A| 127 

| Baclier Years 

Tota Tax Expenses . 15 s 
VI [Prost(Loss)sher tax (v-v1) e 1107 a4 

VIN | Profit/(Loss) from discountinued operations 

X [Tax cxpenses from discounincd opersons 
X [Profit from discountinued operations (after tax) (VHI-IX) 
X1 |Other Comprehensive Income/(Loss) 
G e that il o e et o proit s I I A o5 
e Tax om st will ot b el t oo s 

Items that will be reclassified to profit or loss. 

Iscome Tax o e hat willorclsifid o prfc o lss: 
| Total Other Comprehensive Income/(Loss) (Net of Tax) 0.09} .79 0.50] 

X[ Total Comprehensive Icome o the perod (VIESVIID) s 181 a7 
XUt [Puidap Eqpty Share Cpial (Face Vluoof ¢ 5 per Shar) 13454 T4 13309 
XIV |Other Equity 

(1) Busi EPS betoe cxcptos s em| N I s 
|2 Basic EPS aftr exceptioal s em| o A sa 
|3 Dilse EPS bfore cxcepioal s em| vl 03 A sa 
|(4) Diluted EPS after exoeptional items Q)] NAJ 037 NAJ 543 

Nates:- 

[Date : 237 May, 2026 
[Pice : Hyderabad 

‘The above unaudited Consolidste financil results forthe quarter and period ended 315t Decerber, 2025 have bocn prepared in ccordance with Regulation 331 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015 (a5 amended) and applicable Indian Accousting Stundards prescribed under 
‘Section 133 ofthe Compesies Act, 2013 ead with reevant ule issued thereunder. The financial resuls wer reviowes by the Aucit Committee nd therafter 
‘approved and taken on record by the Board of Directors at ther mesting held on 23rd May, 2026, The Statutory Auditors of the Company have carried out a 
Limited Review of th aforcsid fnancialresultsfo th first fme pursuan o th isting of oquity shares of the Campany and have ssued an unmodified 
‘conclusion thercon. 
During the period under review, the Company has filed the Draft Red Herring Prospectus (DRHP) with the Stock Exchange(s) and other regulatory authoriti 

conncction ithte proposed il Publi Offr (IPO)of s ety shars. 
“The Company wa ot st on the Stock Exchanges) drin the current fnancalyea. Accorciagly, comparativefigures or th comesponding quartr and 
period ended 313t Doceriber, 2024 are o available, s these eancialresls arebeng submitlforthe it Gme prsuantto Regolation 33 of e SEBT 
(Listisg Obligations and Disclosur Requirements) Regulation, 2015, and hnce have ot ben presented 
Based on the management approach as defined in Ind AS 108 ~ Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company’s 
performance and flcetes resourees basd on a aatyss of variousperfonnance dicators o businssscgmen(s) inwhich the Company operte. The 
Company is pri ‘engaged in the business of branded generic. ‘and Contract Deve and Manufa Orf tion (CDMO) 
and serviees or U domcstic and intcmatonal markes, whichthe management and CODM recogrize 3 th ol eportabl sgmen, Acsrdingly, dislosure of 
segment wis nformaton b ot reqined and hence has not b providel 
“The Contral Govermenthas enaced  unifid famewrk comprising fous abour codes, ety th Code on Wages, 2019, he Code on Socal Seuriy, 2020, 
‘the Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Labour Codes™). 
“The Company has taken the implementation effect of the applicable Labour Codes in the financial statements wherever considered neccssary. Based on the. 
‘assessment carried out by the management, the implementation of the aforesaid Labour Codes does not have any material impact on the financial statements of 
the Company. 
There are o excptiond] andorextracedinary emsrepoted duringth quate e peiod ended 31t December, 2025, 
Eamings per share (EPS) for the quarter and period ended 315t December, 2025 have not been annualised. 

“The Carmpany has madeth fina payiments through s wholly owrid ubsidiary, S Parenterls Pl Lt (SPPLY, o Nourmed Life Scieces Limited (UK) 
(NLS" forth acquisition ofa majoit and conrollng stake of 75 64% or a aggeegate considerationof AUD 22,00 mllion, ncluding a pagSenhais 
'AUD 400 milon, n Noumad. Subsequent to Septnbes 30, 202, th Cotapacy st nto SPPLby vy of ety for an sggregste 



Branch Office 6 

904, Sarap Complex, Opp. Navjivan Road, K-‘K ra GZ Co . LLP 

C. U Shah College Road, Ashram Road, 
Anmedabad - 380 000 CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE QUARTERLY AND 
YEAR TO DATE UNAUDITED FINANCIAL RESULTS OF THE COMPANY PERSUANT TO 
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENTS) REGUALTION 2015 

To 

The Board of Directors 
Sai Parenterals Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sai Parenterals 
Limited (“the Company”) for the quarter ended 31st December 2025 and the year-to-date results for 
the period from April 1, 2025 to December 31, 2025 (“the Statement”), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™), 
consequent to the listing of the equity shares of the Company on the Stock Exchange. 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (“Ind AS”) 34, “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. The Statement has 
been prepared in compliance with the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For R Kabra & Co. LLP 
Chartered Accountants 

Firm Registration No:104502W; 

W= 
Prakash Tekwani 
(Partner) 

Membership No: 108681 
'UDIN: 26108681 KMYUPRIR 

Place: Hyderabad 
Dated: 23/05/2026 

Head Office :- 515, Tulsiani Chambers, Nariman Point, Mumbai 400 021 . INDIA 

91 - 99301 11344 | For queries, log on to www.rkabra.net 

UMBAI | VASHI | POWAI | AHMEDABAD | NAGPUR | CHENNAI | HYDERABAD | INDORE | BENGALURU | K A



Branch Office 

904, Sarap Complex, Opp. Navjivan Road, Kxafira GZ COO LLP 
C. U Shah College Road, Ashram Road, 
Armedabad - 380006 CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE QUARTERLY AND YEAR 
TO DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 
PERSUANT TO THE REGULATION 33 AND 52 OF THE SEBI (LISTING OBLIGATION AND 
DISCLOSURE REQUIREMENTS) REGULATION 2015 

To 
The Board of Directors 
SAI PARENTERALS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sai Parenterals 
Limited ("the Company" or “the Holding Company”) and its subsidiary (together referred to as “the group”) for the 
quarter ended 31 December, 2025 and for the year to date period from 1% April 2025 to 31% December, 2025 ("the 
Statement") attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard (“IND AS 34”), “Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with 
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the master Circular No. CIR/CFD/CMDI /44/2019 dated March 

29,2019, issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations, 
to the extent applicable 

5. The Central Government has made the Labour Code Bill, comprising four laws, effective from November, 2025. 

The Company has conducted an initial evaluation and, at this stage, does not anticipate any significant impact. 
However, a detailed assessment is currently underway to determine its implications, including any potential effect 
on the financial statements. 
Since this exercise is still in progress, any impact, if identified, will be accounted for after the implementation 

process is completed, in the subsequent quarter. 

6. The statement includes the financial results of Revat Laboratories Private Limited (a wholly owned subsidiary 
company), Sai Parenterals Pte. Limited (a wholly owned subsidiary company) and SP Analytics Private Limited (75 
%) whose interim financial results for the quarter ended 31%* December, 2025, which have been reviewed by the 
other auditor, whose reports have been furnished to us by the Management and our conclusion on the statement, in 

so far as it relates to the amount and disclosures included in respect of that subsidiary is based solely on the reports 
of the other auditor and procedures performed by other auditor with respect to the subsidiary and in addition to that 
procedures are performed as stated in paragraph 3 above. 

7. Based on our review conducted as above and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies, has not disclosed the 

Head Office :- 515, Tulsiani Chambers, Nariman Point, Mumbai 400 021 . INDIA 

91 - 99301 11344 | For queries, log on to www.rkabra.net 

MUMBAI | VASHI | POWAI | AHMEDABAD | NAGPUR | CHENNAI | HYDERABAD | INDORE | BENGALURU | KO



information required to be disclosed in terms of the Listing including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For R Kabra & Co. LLP 
Chartered Accountants 
Firm Registration No. 104502W/W 

Q= 
Prakash Tekwani 
Partner | 
Membership No.: 10868, 

Place: Hyderabad 

Date: 23rd May, 2026



SAI PARENTERAL'S LIMITED 
Regd Off. : PLOT NO 39, STH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri 

Lingampally, Telangana, India - 500032., Phone: +91 7997991301 

CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 
‘Audited Standalone Statement of Assets and Liabilities as on 31st March, 2026 

2 in Millions 
31032026 31.03.2025 

se. No. |Particulars = 
Audited Audited 

1 [ASSETS 
[Non-current assets 
(a) Property, plant and equipment 40245 39229 
ROU 1928 - 
(b) Capital work-in progress 1093 500 
(c) Intangible assets 5.50 670 
(d) Intangible assets under development - - 
() Financial assets - - 

(i) Other financial assets 11385 125.77 
() Deferred Tax Assets (net) 9.64 - 
(¢) Other non current assets 3175 3175 
(h) Non-Current Investment 157707 283.88 
Total Non Current Assets 2,17046 84539 

Il [Current Assets 

(a) Inventories 595.01 26188 
(b) Financial Assets - - 

(i) Trade receivables 812.18 864.88 
(ii) Cash and cash equivalents 4,10281 1096 
(i) Loans and advances 1731 048 
(iv) Other financial assets 133.99 65.70 

(d) Other current assets 208.03 10038 
[Total Current Assets 586934 1,304.27 
Total Assets 8,039.79 2,149.66 
EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 22090 133.09 
(b) Other equity 4,648.94 79.12 
[Total Equity 436984 912.21 
Liabilities 

T |Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 42231 12082 
(if) Other Financial Liabilities 1480 - 

(b) Provisions 493 405 
(c) Deferred Tax Liabilities (net) - 017 
(d) Other Non-current Liabilities - - 
Total Non Current Liabilities 442.04 12505 

I [Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 909.75 597.08 
(i) Trade payables - - 

(A) Total outstanding dues of micro enterprises and small enterprises 18189 13922 
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises| 7336 183.45 

(iii) Other financial liabilties 1,183.12 27.96 
(b) Other current liabilities 31226 65.61 
(<) Provisions 61.53 99.08 
(d) Current Tax Liabilities (Net) 
[Total Current Liabilities 272791 1,112.40 
[Total Equity and Liabilities 8.039.79 2,149.66 

Date : 23rd May, 2026 
[Place : Hyderabad 



SAI PARENTERAL'S LIMITED 
Regd Off.: PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri 

Lingampally, Telangana, India - 500032., Phone: +91 7997991301 
CIN: U24231TG2001PLCO36043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31" MARCH, 2026 

(X1 Millions) 

Quarter Ended Finaucial Year Eaded sr. Particulars No. 31032026 | 31.12.2025 | 31.03.2025 | 31.03:2026 | 31.03.2025 
‘Audited | Unaudited | _Audited Audited 

1 [lncome 
3. Reveaue fiom Operstions sz 3849) Nia| 124269) 
b. Other income 124 748 Nl 3.17) 
Total Tncome se9.18] 392.07) NA| 1245.36| 

I [Expenses 
. Cost of materials consumed 26837 23884 Al 105892 73584 
b. Purchases of stock in trade 0.90) 0.0 0.00| 
<. Change in inventories of Finished Goods, WIP and Stock-n-Trade 105,84 1025 NA[ a6 a.s9) 
. Employees benefits expense 4501 39.95) WAl 14299) 10922 
e. Finance costs 3216 2124 NA| 87.70] 73.08] 
£, Depreciation and amortisation expense 1529) 16.00) NiA| 5783] 54.89) 
6. Power & Fucl 0.00) 0.0) 0.00| 0.00 
h. Other Expenses 16.46| 5599) NAl 1317 13064 
Total Expenses assi3| 382.7) NAl " 1462.24 1102.12] 

T [Profit(Loss) befure Exceptional Items & Tax (1-L1) 84.05] 10.00| N[ 187.69) 143.74 
IV |Exceptional lems (Refer Note no. 3) 
V| Profit(Loss) before Tax (II1-1V) 84.05] 10.00| NA|187.69 143.74 
VI [Tax expense: 

(Curceat tax 162 125 NA| 2073 4090 
[Deferred tax a7.06) 5.2 NA| ©80) o001 
Earler Years 
Total Tax Expenses 1544) 637 Nal 1992 4091 

VIL |Profit/(Loss) after tax (V-VI) 99.49) 36)) NAl 16n.7) 10283 
VI (Other Compreheasive Income/(Loss) 
A3 [Items that will ot be reclassificd o profit or loss 021 0.13) NAl 083) 0.1 
(i) [Income Tax on Items that will not be reclassifed to profitor loss 

B.() [tems that will be reclassfied to profit or loss 
(i) [Income Tax on Tems thatwill be reclassified o profit o loss 

Total Otter Comprebeasive Iacome(Loss) (Net of Tax) 021 0.13) NiA| 033 021 
IX | Total Comprehensive Income for the period (VIL+VIIT) 99.69) 374 Nl 168.60] 103.04 
X [Paid-up Eqity Share Capital (Face Value of 10 per Sharc) 22090 184.54) wa[ 22090] 133.09) 
X1 |Other Equity 4648.94 719.2] 
XIl|Earmiag per Equity Share (Refer Note 1. 5): 

(1) Besic EPS before exceptional items 304 o2 NiA| 513 386 
(2) Besic EPS after exceptional items 304 012 NiAl 13 386 
(3) Diluted EPS before exceptional items 304 o1z NiA| 13 386 
(4) Diluted EPS aftr exceptional items 304 012 NiAl 513 386 

Notes:- 
1 The above audited standalone financial results for the quarter and period ended 31t December, 2025 have been prepared in accordance with| 

Regalation 33 of the SEBI (Listing Obligations and Disclosure Requiremeats) Regulations, 2015 (as amended) and applicable Indian Accountiag| 
Standards prescribed under Seciion 133 of the Companies Act, 2013 read with relevant rules issued thereunder, The financial results were reviewed| 
by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on 23rd May, 2026. Thel 
Statutory Auditors of the Company have carried out a Limited Revierw of the aforesaid finsncial results for the first time pursuaat to the listing of 
equity shares of the Compay &nd have ssued an unmodified conclusion thereon. 

2 During the period under review, the Company has filed the Draft Red Herring Prospectus (DRHP) with the Stock Exchange(s) and other regulator| 
authorities in connection with the proposed Iniial Public Offer (IPO) of ts equiy shares. 

3 The Company was not listed on the Stock Exchange(s) during the current financial year. Accordingly, comparative figures for the corresponding] 
quarter and period eaded 315t December, 2024 are not available, as these financial results are being submitted for the first time pursuant 1o 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and hence have not been preseated. 

4 Based on the management approach as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the| 
Company's performance and allocatcs resources based on an analysis of various performance indicators of business segment(s) in which the 
Company opecates. The Company is primarly engaged in the business of branded generic formulations and Contract Development and 
Manufacturing Organisation (CDMO) products and sesvices for the domestic and international markets, which the management and CODM recognize| 
as the sole reportable segment. Accordingly, disclosure of segment-wise information s not required and hence has not been provided. 

5 The Ceatral Government has enacted a unified framework comprising four labour codes, namely the Code on Wages, 2019, the Code on Socil 
Secuity, 2020, the Indusrial Relations Code, 2020 and the Occupational Safety, Health and Working Conitions Code, 2020 (collectively referred tof 
a5 the “Labour Codes”), The Company has taken the implemeatation effect of the applicable Labour Codes in the financial statements whereverl 
‘considered necessary. Based on the essessment carried out by the management, the implementation of the aforesaid Labour Codes does not have any/ 
‘material impact on the financial statemeats of the Company. 

6 There are no exceptional and/or extraordinary items reported during the quarter and period eaded 315t December, 2025. 

[Date : 23rd May, 2026 
Place : 

‘The Company has made the final paymeats through its wholly owned subsidiary, Sai Pareaterals Ptc Limited (SPPL), to Noumed Life Scieces| 
Limited (UK) ("NLS") for the acquisition of & majority and controlling stake of 74.64% for an aggregate consideration of AUD 22.00 million, 
including a primary infusion of AUD 4.0 million, in Noumed. Subsequent (o September 30, 2025, the Company invested into SPPL by way of equity 
for an aggregate amount 1,066.13 million, to complete the acquisition. 

Hyderabad 



SAI PARENTERAL'S LIMITED 
Regd.Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI, Seri 

Lingampally, Telangana, India - 500032, Phone: +917997991301 
CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 

Audited Standalone Statement of Cash Flow for the Year Ended on 31st March, 2026 

=in Millions| 
31032026 |31.03.2025| 

Sr. No.|Particulars 
Audited | Audited 

A~ |Cash Tuflow/ (Outhlow) from Operating Activities 
[Net Profit Before Tax 18769 | 14374 
[ Adjustment for: 
[Depreciation and amortization expense s783| 5489 
Finance cost 8770 7308 
Fai valuation of invesments in mutual fund - - 
Foreign exchange fluctuation - 2098 522 
Gratuity Expense: 034 103 
Sundry debtors written off - - 
Discount allowed 037 006 

Less: 
IDiscounts received 
[Non Operating Income due to Prior Period ltems - oo 

‘Sundry balances written back - | oos 
Interest income - 33| om 
Discounts reccived L 001 
[Operating cash flow before working capital changes 30991 277.01 

[Adjustment for working capital changes: 
(Increase)/Decrease in trade receivables 5270 17.04 
(Increasc)/Decrease in inventories - ENEY Y 
(ncrease)/Decrease in other financial assets - 6829 - 2369 
(Increase)/Decrease in other current assels - 107.66 [ 21.66 
Increase / (Decrease) in trade payables a2l e 
(increase) / Decrease in loans and advances - 1684 000 
Increase / (Decrease) in other financial liabilities Liss6 |- 32 
increaso / (Decrease) in other current libilites 24665 | 3865 
ncrease / (Decrease) in liabilties for current tax - - 
increase / (Decrease) in provisions s6s| 117 
Cash generated from/(used in) operations 117674 | 20616 
[Less:- Income tax expenses - 630f 1933 
[Net Cash Inflow / (Outflow) from Operating Activities (A) L1545 | 18683 

B [Cash Inflow/(Outflow) from Investing Activities 
Sale/(Purchase) of property, plant and equipment including CWIP (nef) - o121 [ 3963 
[Decrease/ (Increase) in CWIP - 5o 500 
[Decrease/ (Increase) in lotangible Assets - 046 [ 041 
[Decrease (Increase) in Financial Asscts n92| 10451 
[Decrease/(Increase) in Other Non Current Assets - 964| 118 
[Decrease (ncrease) in Non Current lnvestment - 129309 - 
nterest Received 3.0 078 
[ Net Cash Inflow / (Outflow) from Investing Activities (B) [ 135547]- 1160 

[c [Cash Inflow / (Outflow) from Financing Activities 
[Proceeds/(repayment) of short term borrowings (nef) 3267|7128 
Proceeds/(repayment) of long term borrowings (aet) 30149 [ 6489 
Finance cost - 0| 708 
[Proceeds from issue of equity shares 87.81 061 
[Proceeds from security premium on issue of shares 3,70281 799 
Proceeds/(repayment) of other financial liabiliy 1480 s 
Net Cash Inflow / (Outllow) from Financing Activities (C) 433189 |- 58.09 

[Net Changes in Cash and Cash Equivalents (A+B+C) 409185 |- 286 
Cash and Cash Equivaleats (Opening Balance) 
| Cash and Cash Equivalents (Closing Balance) 

[Date : 23rd May, 2026 
[Place : Hyderabad 



SAI PARENTERAL'S LIMITED 
Regd.Off. : PLOT NO 39, STH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI 

, Seri Lingampally, Telangana, India - 500032., Phone: +91 7997991301 

Audited Consolidated Statement of Assets and Liabilities as at 31st March, 2026 
CIN: U24231TG2001PLCO36043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 

in Millions| 
31032026 | 31032025 

sr. No. |Particulars 
Audited | Audited 

1 [ASSETS 
[Non-current assets 

(@) Property, plant and equipment 61608 43353 
(b) Right of Use Assets 129528 0.00) 
(¢) Capital work-in progress 2122.05 500 
() Intangible assets 479.14) 670 
(¢) Goodvwill on consolidation 124627 91.7) 
() Financial assets 
) Other financial assets 21.29| 35.76) 

(@) Deferred Tax Assets (net) 81.15] 524 
() Other non current assets 16122 14677 
) Non-Current Investment 0.00 0.00 
[Total Non Current Assets 6022.49) 72473 

L [Current Assets 
(2) Inventories 1718.14 51078 
|(b) Financial Assets 

() Trade receivables 181033 1265.67) 
(ii) Cash and cash equivalents 4169.66 2086 
(il Loans and advances 2607 614 
(iv) Other financial assets 170.60] 68.74) 

(@) Other current assets 325.00 12698 
[Total Current Assets 8219.80) 1999.18} 
Total Assets 14242.29 2723.91 
[EQUITY AND LIABILITIES 
Equity 
@) Bauity share capital 22090 133.09 
(b) Equity Attributable (o Parent 4686.83] 803.60) 
(c) Non-controlling Interest 43.54] 2110} 
[Total Equity 4951.26] 957.79) 
Liabilities 

1 |Nom-current Liabilities 
(@) Financial Liabilities 904.12 137.54 

(i) Borrowings 
(i) Other Financial Liabilities 1354.88 

(b) Provisions 751 500 
() Deferred Tax Lisbilites (nef) 0.00 
(d) Other Non-current Liabilities 1298.20 0.00 
Total Non Current Liabilities 3564.71 142.54 

1 [Current liabilities 
(@) Financial Liabilities 

() Borrowings 220073 802.00 
(i) Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises 244.62 195.83 
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 124147 383,68 

(i) Other financial liabilties 179.42 3347 
(i) Lease Liabiltics 138.35| 0.00 

(b) Other current lizbilities 47329 6743 
(¢) Provisions 158.44 141.12] 
(d) Current Tax Liabilities (Net) 
Total Current Liabilities 572631 1623.53 

[ Total Equity and Liabilities 142422 

\\'\ ERA¢ 

Karus| 
Date : 23rd May, 2026 

Piace : Hyderabad N: 



SAI PARENTERAL'S LIMITED 
Regd.Off. : PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, GACHIBOWLI , Seri Lingampally, 

Telangana, India - 500032., Phone: +91 7997991301 

CIN: U24231TG2001 PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2026 

2 in Millions 

Quarter Ended Financial Year Ended 
St particalars 
No. 31032026 | 31122025 | 31032025 | 31.03.206 | 31032025 

Audited Unaudited | _Audited Audited 
T [Tncome 

. Revenue from Operations 197928 961.52 NiA| 3509.9%) 16310 
b. Other income 28.82) 31.30) N/A| 85.20) 633 
Total Income 2008.09) 992.82) 3895.13) 163743 

I |Expenses 
. Cost of materials consumed 114144 58742 NA| 238112 965.30) 
[b. Change in inventories of Finished Goods, WIP and Stock-in-Trade 101.52) 2571 NAA 4111 26.79) 
lo- Employees benefits expense 122.1 102,09 A 292.81 1307 
|d. Finance costs 83.99) 54.09) A 18438 119.10| 
le. Depreciation and amortisation expense 8181 57.85] WA 168.52) 52,04 
£, Other Expenses 35320 28190 WA 707.96 167.83) 

I Total Expenses 1884.15] 3775.90) 1438.33] 
T [ProfitiLoss) before Exceptional Items & Tax (I-1I) 12394 WA 119.28] 199.09) 
IV |Exceptional Items 
V. [ProfitiLoss) before Tax (LIL-1V) 12394 11625 11923 199.09 
VI [Tax expense: 

(Current tax 1185} 5.95 NiA| 4934 53.55) 
[Deferred tax (19.48) 5.5 NA| (72.69) 1.27] 
[Earlier Years 
Total Tax Expenses a.6) “9.62) __331) 54.82| 

VI [Profit/(Loss) after tax (V-VD) 13157 (66.62) 142.59] 144.27) 

VI [Profit(Loss) from discountinued operations 
IX [Tax expenses from discountinued operations 
X [Profit from discountinued operations (after tax) (VITI-IX) 
XI_ [Other Compreheasive Income/(Loss) 
A0 [lcns that will not be reclassified to profit or loss 026 0.09 Al 1.06] 050 
(i) | ncome Tax on Items that will not be reclassified to profit or loss 

B.() | tems that will be reclassified to profit or loss 
(i) | ncome Tax on Items that will be reclassified to profit or loss 

Total Othier Comprehensive Income/(Lioss) (Net of Taz) 0.26] 0.09] Nl 1.06| 0.50 
XII [Total Comprehensive Income for the period (VIF+VII) 131.83 (6653) 143,65] 144.77) 
XIIT |Paid-up Equity Share Capital (Face Value o S per Share) 22090 184,54 22090 133.09) 
XIV (Other Equity 4636.83) 803.60) 
XV [Earming per Equity Share (Refer Note no. 36): 

(1) Basic EPS before exceptional items. 4.0 ) Al 436 543 
(2) Basic EPS after exceptional items 402 @22) Al 436 543 
(3) Diluted EPS before exceptional items 40 @22) NiAl 436 543 
(4) Diluted EPS after exceptional items 4.02 (2.22) N/A] 4.36] 543 

Notes:- 
1 The above audited Consolidated financial resuls for the quarter and period ended 315t March, 2026 have been prepared in accordance with Regulation 33 of the. 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and applicable Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder. The financial results wero reviewed by the Audit Committee and thereafter approved 
and taken on record by the Board of Directors at their meeting held on 231d May, 2026 The Statutory Auditors of the Company have carried out a Limited 
Review of the aforesaid financial results for the firt time pursuant to the listing of equity shares of the Company and have issued an unmodified conclusion 
thereon. 

2 During the period under teview, the Company has filed the Drat Red Herring Prospectus (DRHP) with the Stock Exchange(s) and other regulatory authoritis in 
connection with the proposed Initial Public Offer (IPO) of its equity shares. 

3 The Company was not listed on the Stock Exchange(s) during the current financial year. Accordingly, comparative figures for the corresponding quarter and 
‘period ended 315t December, 2024 are not available, a5 these financial results are being submitted for the first time pursuant to Regulation 33 of the SEBI (Listing| 
Obligations and Disclosure Requirements) Regulations, 2015, and hence have not been presented. 

4 Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company’s 

Datc : 23 May, 2026 
Place : 

‘performance and allocates resources based on an analysis of various performance indicators of business segment(s) in which the Company operates. The 
‘Company is primarily engaged in the business of branded generic formulations and Contract Development and Manufacuring Organisation (CDMO) products 
and services for the domestic and interuational markets, which the management and CODM recognize as the sole reportable segment. Accordingly, disclosure of 
segment-wise information s not required and hence has not been provided. 

‘The Central Government has enacted a unified framerwork comprising four labour codes, namely the Code on Wages, 2019, the Code on Socisl Security, 2020, 
the Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collestively referred to as the * 
‘The Company has taken the implementation effect of the applicable Labour Codes in the financial statements wherever considered necessary. 
asscssmeat carried out by the management, the implementation of the aforesaid Labour Codes does not have any materia irpact on the financial statements of thel 
Company. 

‘There are 1o exceptional and/or extraordinary items reported during the quarter and period ended 315t March, 2026. 
‘The Company has made the final payments through its wholly owned subsidiary, Sai Parenterals Pte Limited (SPPL), to Noumed Life Sciences Limited (UK) 
(“NLS") for the acquisition of a majority and controlling stake of 74.64% for an aggregate consideration of AUD 22.00 million, including a primary infusion of 
AUD 4.00 million, in Noumed. Subsequent to September 30, 2025, the Company invested into SPPL. by way of equity for an aggregate amount 2 
to complete the acquisition. 

Hyderabad 



SAI PARENTERAL'S LIMITED 
Regd.Off.: PLOT NO 39, 5TH FLOOR LAVANYA ARCADE JAYABHERI ENCLAVE, 

GACHIBOWLI , Seri Lingampally, Telangana, India - 500032., Phone: +91 7997991301 

CIN: U24231TG2001PLC036043, Web: www.saiparenterals.com, Email: CS@saiparenterals.com 
Audited Consolidated Statement of Cash Flow for the Year Ended 31st March, 2026 

in Millions 
31032026 31032025 

Sr. No.|Particulars 
Audited Audited 

A~ |Cash Inflow / (Outflow) from Operating Activities 
[Net Profit/(Loss) before tax for the year 119.28) 199.09 
| Adjustments for: 
Interest income 
Loss on sale of Property, Plant and Equipments 
Depreciation and amortisation 168.52 82.04] 
[Finance charges 184.38 119,10} 
[Foreign exchange fluctuation 1415 5.22) 
Gratuity Expense 0.46 18] 
Sundry debtors written off 0.00 0.00 
Less: 
Sundry balances written back 0.00 005 
Interest income -33.78) -3.28) 
|Operating profit before working capital changes 44.71 403.38) 
[ Movement in working capital: 
(ncrease) / Decrease in Inventories -1207.36 -138.68 
(Increase) / Decrease in other financial assets -101.86 20,64 
(Increase) / Decrease in other current assets -198.02 -27.08 
(Increase) / Decrease in Trade & other receivables -544.66 4.95) 
(Increase) / Decrease in loans and advances -19.93 3275 
Increase / (Decrease) in other financial liabilities 128431 2.06 
Increase / (Decrease) in other curret liabilities. 405.86| 2091 
Increase / (Decrease) in Trade payables & Other liabilities 906.57 5208 
Increase / (Decrease) in provisions 30.22] 7.22) 
|Cash generated from/(used in) operations 979.85 336.96] 
Less:- Income tax expenses -49.34] -5.47) 
[ Net Cash inflow from/(outflow) from Operating Activities(A) 93051 331.49) 

B Cash Flows from Investing Activities 
Sale/(Purchase) of property, plant and equipment -182.55 86.55} 
Decrease (Increase) in CWIP 211705 -5.00 
Decrease/ (Increase) in Intangible Assets 41244 1.15] 
Decrease/ (Increase) in Financial Assets 1447 -6.86 
Decrease/(Increase) in Other Non Current Assets 1445 74.77) 
Interest Received 33.78] 3.28) 
[Net Cash inflow from/ (outflow) from Tnvesting activities -2738.25] 435} 

C |Cash Flows from Financiog Activities 
[Proceeds/(repayment) of sbort term borrowings (nef) 1488.73 113 
Proceeds/(repayment) of long term borrowings (net) 766.58 249.43 
Financo cost 18438 ~119.10) 
Proceeds from issue of equity shares 87.81 0.61 
[Proceeds from security premium on issue of shares 2442.92 7.99 
[Proceeds/(repayment) of other financial liability 1354.87] 0.00 
[Net Cash inflow from/ (outflow) from Financing activities (C) 5956.53 -358.81 

[Net Changes in Cash and Cash Equivalents (A+B+C) 4148.79| 2298 
|Cash and Cash Equivalents (Opening Balance) 
|Cash and Cash Equivalents (Closing Balance) 

Date : 23rd May, 2026 
Place : Hyderabad 



Eok b o R Kabra & Co. LLP 904, Sarap Complex, Opp. Navijivan Road, 

C. U Shah Coll Road, Ashram Road, 
Ahmedabad - 380 000 o CHARTERED ACCOUNTANTS 

Independent Auditors’ Report on the Quarterly and Year-to-Date Audited Standalone Financial 
Results of Sai Parenterals Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Sai Parenterals Limited 

Report on the audit of the Standalone Financials Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Standalone Financials 
Results of SAI PARENTERALS LIMITED (“the Company™), for the quarter ended 31t March, 2026 
and the year-to-date results for the period from 1% April 2025 to 315 March 2026, (the “Statement”), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Financial Results: 

[0] are presented in accordance with the requirements of Regulation 33 of the LODR 
Regulations, and; 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit, other comprehensive income and 
other financial information of the Company for the quarter ended 31% March, 2026 and the 
year-to-date results for the period from 1%t April 2025 to 315 March 2026 

Basis for Opinion 

‘We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”) 
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities 
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results” section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the 
ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone 
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion on the Standalone Financial Results. 

Head Office :- 515, Tulsiani Chambers, Nariman Point, Mumbai 400 021 . INDIA 
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Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. 

The Company’s Management and the Board of Directors of the Company are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income of the Company and other financial information in accordance with 
the recognition and measurement principal laid down in Ind AS 34 , ¢ Interim Financial Reporting’ 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulations 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control.



e Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and the Board of Directors’ use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt on 
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Statement of the Company to 
express an opinion on the Standalone financial results. 

Materiality is the magnitude of misstatement in Standalone Financial Results, that individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

‘We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.



Other Matters 

The Statement includes the results for the quarter ended 31% March, 2026 being the balancing 
figure between the audited figures in respect of full financial year ended 31% March, 2026 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. Our Opinion 
is not modified in respect of this matter. 

For R Kabra & Co. LLP 
Chartered Accountants 
Firm trafly 0. 104 

@V | 
Prakash Tekwani 
Partner \ 

Membership No.: 108681 - 
UDIN: 26108681Q YHCWW47TRRIED ACC 

Place: Hyderabad 
Date: 23rd May, 2026
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Ahmedabad - 330 000 CHARTERED ACCOUNTANTS 

Independent Auditors’ Report on the Quarterly and Year-to-Date Audited Consolidated 
Financial Results of the Sai Parenterals Limited pursuant to the Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Sai Parenterals Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying statement of Quarterly and Year-to-date Consolidated 
Financial Results of SAI PARENTERALS LIMITED (“the Holding Company™) and its 
subsidiary (the Holding company and its subsidiary together referred to as “the Group”), for 
the quarter ended 31 March, 2026 and the year to-date results for the period from 1% April 
2025 to 31t March 2026, (the “Statement”), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to 

us, the Financial Results: 

(i) include the financial results of the subsidiary and sub subsidiary as given in the Annexure 

to this report 

(ii) are presented in accordance with the requirements of Regulation 33 of the LODR 
Regulations, and; 

(iii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit, other comprehensive income and 
other financial information of the Company for the quarter ended 31 March, 2026 and 
year-to-date results for the period 1t April 2025 to 315 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs 

are further described in the “Auditors’ Responsibilities for the Audit of the Consolidated 
Financial Results” section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAT”) 
together with the ethical requirements that are relevant to our audit of the Consolidated 
financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
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of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion on the Consolidated Financial Results 

Management’s Responsibilities for the Consolidated Financial Results 

4. The Statement has been prepared on the basis of the consolidated annual financial statements. 

The Holding company’s Management and its Board of Directors are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income of the Holding Company and other financial information of 
the group in accordance with the recognition and measurement principle laid down in Ind AS 
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulations 33 of the Listing Regulations. The respective Management and 
the Board of Directors of the companies included in the Group is responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have being used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the Management and the Board of Directors of the Companies 
included in the Group are responsible for assessing the ability of the Group to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the Statcment as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Management and the Board of Directors” use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt on 
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Statement of the Group Companies 
included herein to express an opinion on the financial results. 

Materiality is the magnitude of misstatement in Consolidated Financial Results, that 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial results may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Consolidated Financial Results. 

‘We communicate with those charged with governance of the Holding Company and such 
other entity included in consolidated annual financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.



10. 

11 

12. 

13. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedure in accordance with the Circular No CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 
(8) of the LODR Regulations, to the extend applicable. 

The Statement includes the financial results of Revat Laboratories Private Limited (a wholly 
owned subsidiary company), Sai Parenterals Pte. Limited (a wholly owned subsidiary 
company) and SP Analytics Private Limited (75%) whose interim financial results for the 
quarter ended 31st March 2026, which have been reviewed by the other auditor, whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of those subsidiaries, is based 
solely on the reports of the other auditor and procedures performed by the other auditor with 
respect to the subsidiaries and in addition to that, procedures performed as stated in paragraph 
3 above. 

Our opinion on the Consolidated financial results is not modified in respect of the above 
matters. 

The figures incorporated in this March 2026 consolidated balance sheet in respect of all 
foreign subsidiaries and step-down subsidiaries are based on unaudited financial statements 
for the quarter ended January 2026 to March 2026.” 

The Statement includes the Consolidated Financial Results for the quarter ended 31 March, 
2026 being the balancing figure between the audited figures in respect of full financial year 
ended 31 March, 2026 and the published reviewed year-to-date consolidated figures up to 

the third quarter of the respective financial year. 

Our opinion is not modified in respect of this matter. 

For R Kabra & Co. LLP 
Chartered Accountants 
Firm Registration No. 104502W/W100 

&> 
Prakash Tekwani 
Partner 
Membership No.: 108681 

UDIN: 26108681CY TIWM160% 

Place: Hyderabad 
Date: 23rd May, 2026



Annexure-1 

As of the date Company has five (5) Subsidiaries, out of which two (2) are step-down 
subsidiaries the details of which are below: 

Indian Subsidiaries 

1 Revat Laboratories Private Limited; and 
2. SP Analytics Private Limited and 

Foreign Subsidiaries 

1 Sai Parenterals Pte. Limited 

Foreign Step-down Subsidiaries 

1. Noumed Pharmaceuticals Pty Limited 
2. Noumed Pharmaceuticals Limited 

Below are the details of total revenue and his profit/(loss) of our Subsidiaries and step down 
subsidiaries. 

(Rs. In Millions) 

Company Name Total Revenue Total Profit/(Loss) 

Revat Laboratories Private Limited 598.28 42.11 

Sai Parenterals Pte. Limited 21.92 5.04 

Noumed Pharmaceuticals Pty Limited 1682.49 -85.52 

Noumed Pharmaceuticals Limited 156.37 16.11 

SP Analytics Private Limited 0 -2.91 


		2026-05-23T16:18:22+0530
	ANIL KUMAR KARUSALA


		2026-05-23T16:18:57+0530
	ANIL KUMAR KARUSALA




