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NSE Scrip Symbol: SaiLife

Phiroze Jeejeebhoy Towers, Dalal Street
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Sub: Outcome of the Board Meeting dated 14 May 2026

Dear Sir/ Madam,

Pursuant to Regulation 30, 33 and any other provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you that, the Board of
Directors of the Company, at its meeting held on Thursday, 14 May 2026, inter-alia considered

and approved the following;:

1. Audited Financial Results (Standalone and Consolidated) of the Company and noted the
Auditors Report of the Statutory Auditors, M/s. Deloitte Haskins & Sells LLP for the
quarter and financial year ended 31 March 2026. A copy of the same are enclosed herewith

Annexure.

The Meeting of the Board of Directors was duly commenced at 09:05 PM (IST) and concluded

at 09:44 PM (IST).

We request you to take note of the same and oblige.

Thank you.

For Sai Life Sciences Limited

RUNA v

KARAN 254 o530

Runa Karan

Company Secretary & Compliance Officer

Membership No.: A13721

Encl: As above
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CIN: L24110TG1999PLC030970 | Website: www.sailife.com
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2026

(Rs. in million, except per share data)

Sl.No| Particulars Quarter Ended Year Ended
31 March 2026 |31 December 2025| 31 March 2025 31 March 2026 31 March 2025
Unaudited Unaudited Unaudited Audited Audited
(Refer note 6) (Refer note 6)
INCOME
| |Revenue from operations 5,943.40 5,491.79 5,670.06 21,532.26 16,420.48
Il |Other income 157.45 84.47 98.19 491.31 373.35
Ill |Total income (I + 1) 6,100.85 5,576.26 5,768.25 22,023.57 16,793.83
IV |EXPENSES
Cost of material, chemicals & reagents consumed 1,584.77 1,127.57 1,540.63 5,683.41 4,455.19
Changes in inventories of work-in-progress 19.89 137.78 103.34 (77.55) 41.30
Employee benefits expense 1,698.79 1,592.27 1,345.46 6,177.28 4,855.57
Finance costs 61.64 80.61 91.58 326.18 700.32
Depreciation and amortisation expense 411.64 405.96 340.95 1,522.96 1,260.33
Other expenses 958.53 844.45 1,141.64 3,749.55 3,163.96
Total expenses (IV) 4,735.26 4,188.64 4,563.60 17,381.83 14,476.67
V |Profit before exceptional items and tax (lll - IV) 1,365.59 1,387.62 1,204.65 4,641.74 2,317.16
VI |Exceptional Items (refer note 3) 2.92 (82.93) - (80.01) -
VIl |Profit before tax (V + VI) 1,368.51 1,304.69 1,204.65 4,561.73 2,317.16
VIl |Tax expense
(i) Current tax 140.25 307.89 175.29 879.48 338.16
(i) Deferred tax 202.94 20.50 130.01 267.44 244.38
Total tax expense (Vi) 343.19 328.39 305.30 1,146.92 582.54
IX | Profit for the period / year (VII - VIII) 1,025.32 976.30 899.35 3,414.81 1,734.62
X |Other comprehensive income:
A.|ltems that will not be reclassified to profit or loss:
(i) Re-measurement of defined benefit plans 13.21 8.74 12.96 12.13 4.53
(i) Income-tax on items that will not be reclassified to profit or loss (3.32) (2.20) (3.26) (3.05) (1.14)
B.|Items that will be reclassified to profit or loss:
(i) Effective portion of gain/(loss) on designated portion of hedging instruments in (188.96) (7.56) 84.69 (389.28) 770
a cash flow hedge
(i) Income-tax on items that will be reclassified to profit or loss 47.56 1.90 (21.32) 97.98 (1.94)
Total other comprehensive income/(loss) for the period / year, net of tax (A + B) (131.51) 0.88 73.08 (282.22) 9.15
Total comprehensive income for the period / year (IX + X) 893.81 977.18 972.43 3,132.59 1,743.77
Paid-Up Equity share capital (Face value of Rs. 1 each) (refer note 4) 211.78 211.23 208.41 211.78 208.41
Other equity 24,867.90 21,466.23
XI
Not Annualised Not Annualised Not Annualised Annualised Annualised
Earnings per equity share
a) Basic 4.85 4.64 4.32 16.27 9.00
b) Diluted 4.79 4.58 4.22 16.08 8.78

See accompanying notes to the standalone financial results




SAI LIFE SCIENCES LIMITED
CIN: L24110TG1999PLC030970 | Website: www.sailife.com

Registered Office: DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078,Telangana, India

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2026

STANDALONE BALANCE SHEET

(Rs. in million)

. As at As at
Particulars
31 March 2026 31 March 2025
Audited Audited
ASSETS
I NON-CURRENT ASSETS
(a) Property, plant and equipment 14,808.39 11,342.59
(b) Right-of-use assets 2,177.71 2,327.81
(c) Capital work-in-progress 2,704.53 1,244.56
(d) Intangible assets 60.94 104.73
(e) Financial assets
(i) Investments 1,157.47 1,141.80
(ii) Other financial assets 575.95 49.21
(f) Non-current tax assets (net) 28.83 81.95
(g) Other non-current assets 523.05 128.54
Total non-current assets 22,036.87 16,421.19
Il CURRENT ASSETS
(a) Inventories 1,499.01 1,183.33
(b) Financial assets
(i) Investments 469.92 -
(ii) Trade receivables 3,697.10 3,528.74
(iii) Cash and cash equivalents 786.04 851.92
(iv) Bank balances other than (iii) above 289.57 3,727.63
(v) Other financial assets 1,039.70 796.25
(c) Other current assets 6,209.95 4,857.57
Total current assets 13,991.29 14,945.44
TOTAL ASSETS (I +11) 36,028.16 31,366.63
EQUITY AND LIABILITIES
I EQUITY
(a) Equity share capital 211.78 208.41
(b) Other equity 24,867.90 21,466.23
Total equity 25,079.68 21,674.64
Il LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i)Borrowings 205.04 -
(ii)Lease liabilities 714.85 1,075.60
(b) Provisions 323.17 234.08
(c) Deferred tax liabilities (net) 1,282.86 1,110.36
Total non-current liabilities 2,525.92 2,420.04
Current liabilities
(a) Financial liabilities
(i)Borrowings 746.21 1,286.36
(ii)Lease liabilities 565.70 509.84
(iii)Trade payables
(A) Total outstanding dues of micro and small enterprises 429.53 474.16
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,639.73 2,852.36
(iv)Other financial liabilities 1,636.78 754.44
(b) Other current liabilities 1,690.64 1,213.11
(c) Provisions 197.37 101.98
(d) Current tax liabilities (net) 516.60 79.70
Total current liabilities 8,422.56 7,271.95
TOTAL EQUITY AND LIABILITIES (I + 1) 36,028.16 31,366.63




SAI LIFE SCIENCES LIMITED
CIN: L24110TG1999PLC030970 | Website: www.sailife.com

Registered Office: DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078,Telangana, India

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2026

STANDALONE STATEMENT OF CASH FLOW

(Rs. in million)

Particulars

For the year ended

31 March 2026

31 March 2025

A

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for :

Interest income

Gain on investments carried at fair value through profit or loss (FVTPL)
Loss on sale of Property, plant and equipment, net
Unrealised foreign exchange (gain)/loss

Depreciation and amortisation expense
Equity-settled share-based payments

Finance costs

Bad debts written off (net of recoveries)

Asset under CWIP written off

Bad debts and Loss allowances towards doubtful trade receivables and contract assets
Operating cash flows before working capital changes
(Increase)/decrease in other non-current assets
Increase in inventories

Increase in trade receivables

Increase in other current assets

(Increase)/decrease in other financial assets

Increase in trade payables

Increase in other financial liabilities & provisions
Increase in other non-current and current liabilities
Net cash generated from operating activities
Income-taxes paid, net

Net cash generated from operating activities (A)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and other intangible assets
(including capital work in progress, capital advances, capital creditors and Right-of-use assets)
Proceeds from sale of property, plant and equipment

Investments in mutual funds

Investments in equity shares of subsidiary

Investments in other entities

Movement in other bank balances

Investment in deposits with banks and financial institutions

Interest income received

Net cash used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares

Transaction costs paid for fresh issue of shares on IPO
Repayment of current borrowings, net

Proceeds from non-current borrowings

Repayment of non-current borrowings

Repayment of Interest portion of lease liabilities
Repayment of Principal portion of lease liabilities

Interest paid

Net cash generated from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents during the year (A + B + C)
Effect of exchange differences on cash and cash equivalents held in foreign currency
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Note 1 below)

Note 1:

Cash and cash equivalents includes
Cash on hand

Balances with banks

-in current accounts

-in book overdraft in bank accounts
-in cash credit accounts

-in deposits account

Audited Audited
4,561.73 2,317.16
(186.16) (175.63)
(4.92) -
9.63 18.11
(95.02) 49.75
1,522.96 1,260.33
21.04 24.78
326.18 700.32
3.41 -
0.49 17.20
(252.76) 309.09
5,906.58 4,521.11
(32.47) 22.91
(315.68) (322.61)
(134.13) (954.45)
(1,005.21) (1,447.30)
(130.92) 21.63
424.13 1,188.49
147.71 61.95
477.53 426.54
5,337.54 3,518.27
(384.85) (214.76)
4,952.69 3,303.51
(5,902.62) (3,634.86)
5.18 4.77
(465.00) -
- (338.39)
(15.67) (0.75)
2,921.31 (1,816.98)
(695.00) (20.00)
224.67 159.08
(3,927.13) (5,647.13)
250.94 10,116.41
(198.49) (113.20)
(588.90) (2,339.64)
255.04 534.08
- (3,898.66)
(165.96) (187.67)
(537.18) (443.08)
(107.70) (525.11)
(1,092.25) 3,143.13
(66.69) 799.51
1.49 -
851.24 51.73
786.04 851.24
0.16 0.10
300.70 316.54
- (0.68)
448.21 485.28
36.97 50.00
786.04 851.24




SAI LIFE SCIENCES LIMITED
CIN: L24110TG1999PLC030970 | Website: www.sailife.com

Registered Office: DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078, Telangana, India

Notes:

1

The above Standalone financial results of Sai Life Sciences Limited (‘the Company') for the quarter and year ended 31 March 2026 have
been prepared in accordance with Indian Accounting Standards (Ind AS") prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The above Standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on 14 May 2026. The Standalone financial results for the quarter ended 31
March 2026 have been reviewed and the year ended 31 March 2026 have been audited by Deloitte Haskins & Sells LLP, the statutory
auditors of the Company. The statutory auditors of the Company have issued an unmodified conclusion in respect of the limited review for
the quarter ended 31 March 2026 and have expressed an unmodified opinion on the standalone financial results for the year ended 31
March 2026.

On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes’) which consolidate
twenty-nine existing labour laws into a unified framework governing employee benefits during employment and post-employment. The
Labour Codes, amongst other things introduce a change in the definition of wages. The Company has assessed the financial implications of
this change which has resulted in increase in gratuity liability arising out of past service cost and increase in compensated absences liability
of Rs. 82.93 million. Considering the impact arising out of an enactment of the new legislation is an event of non-recurring nature, the
Company has presented this incremental amount as “Exceptional Item” in the Standalone financial results for the quarter ended 31
December 2025.

During the quarter ended 31 March 2026, the management reassessed the impact of this change based on the revised remuneration
structure, which resulted in a credit of Rs. 2.92 million in the Standalone financial results. Accordingly, for the year ended 31 March 2026,
the net expense recognised in "Exceptional Item" amounts to Rs. 80.01 million in the Standalone financial results.

In case of any further clarification from the Government on other aspects of the Labour Codes, the Company will evaluate and account for
differential impact, if any, in subsequent periods.

During the year ended 31 March 2026, the Nomination and Remuneration Committee approved, by way of circular resolution, the grant of
205,000 employee stock options (“ESOPs”) under the Sai Life Sciences Limited Management ESOP Scheme — 2018 (“MES 2018”) with the
grant date effective 13 November 2025. Of the total options granted, 95,000 options will vest in equal annual instalments over a period of
four years and the remaining 110,000 options will vest in equal annual instalments over a period of five years.

During the previous year ended 31 March 2025, the Company has completed its Initial Public Offer of equity shares of face value of Rs. 1
each at a issue price of Rs. 549 per share (including premium of Rs. 548 per share) comprising of Offer for Sale of 38,116,934 equity shares
by selling share holders aggregating to Rs. 20,926.20 million and fresh issue of 17,304,189 equity shares aggregating to Rs. 9,500.00 million.
The equity shares of the Company got listed on National Stock Exchange of India Limited and Bombay Stock Exchange on 18 December
2024.

The total offer expenses are estimated to be Rs. 1,284.81 million (inclusive of taxes) which are proportionately allocated between the
selling shareholders and the Company in the ratio of equity shares sold by the selling shareholders and issued by the Company. The
utilisation of IPO proceeds of Rs. 9,098.84 million (net of provisional IPO expenses of Rs. 401.16 million) is summarized below:

(Rs. in million)

Utilisation up to Unutilised as at

Objects of the offer as per Prospectus Amount to be Utilised 31 March 2026 31 March 2026

Repayment / prepayment, in full or part of all or certain

. . . 7,200.00 7,200.00 -
outstanding borrowings availed by our company

General corporate purposes 1,898.84 1,898.84 -

Total 9,098.84 9,098.84 -

Place :

Date :

The figures for the current quarter ended 31 March 2026 and quarter ended 31 March 2025 are the balancing figures between the audited
figures in respect of the full financial year ended 31 March 2026 and 31 March 2025, respectively and published year to date figures for the
nine months ended 31 December 2025 and 31 December 2024, respectively which were subjected to limited review by the statutory
auditors of the Company.

For and on behalf of Board of Directors
Sai Life Sciences Limited

KRISHNAM Digitally signed by

KRISHNAMRAJU

RAJU KANUMURI
Date: 2026.05.14

KANUMURI 315145 40530

Krishnam Raju

Managing Director

USA DIN No: 00064614
14 May 2026
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAI LIFE SCIENCES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March 2026 and (b)
reviewed the Standalone Financial Results for the quarter ended 31 March 2026 (refer ‘Other Matters’
section below), which were subject to limited review by us, both included in the accompanying
“Statement of Audited Standalone Financial Results for the Year ended 31 March 2026 and Unaudited
Standalone Financial Results for the Quarter ended 31 March 2026” of SAI LIFE SCIENCES
LIMITED (the “"Company”), (the “Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “"LODR Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us
the Standalone Financial Results for the year ended 31 March 2026 (the “Annual Standalone
Financial Results”):

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 March
2026

With respect to the Standalone Financial Results for the quarter ended 31 March 2026, based on
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended 31 March 2026, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31 March
2026

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended 31 March 2026 under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for issuance. The Standalone Financial Results
for the year ended 31 March 2026 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended 31 March 2026 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the LODR Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 31 March 2026

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31 March 2026 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.
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(b)

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended 31 March 2026

We conducted our review of the Standalone Financial Results for the quarter ended 31 March
2026 in accordance with the Standard on Review Engagements (“"SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended 31 March 2026, being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

SATHYA Digitally signed by

SATHYA PRAMOD

PRAMOD  KousHik
Date: 2026.05.14

KOUSHIK  23:16:50 +05130

Sathya P Koushik

Partner

Membership No. 206920
UDIN: 26206920LGZGZQ1072

Place: Hyderabad
Date: 14 May 2026
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2026

Rs. in million, except per share data)

Quarter Ended

Year Ended

SI.No| Particulars
31 March 2026 31 December 2025 31 March 2025 31 March 2026 | 31 March 2025
Unaudited Unaudited
Unaudited Audited Audited
(Refer note 8) naucite (Refer note 8) uare uare
INCOME
| |Revenue from operations 6,021.39 5,564.64 5,795.07 21,924.92 16,945.70
Il [Other income 155.19 83.80 95.99 491.28 367.79
Il |Total income (1 +11) 6,176.58 5,648.44 5,891.06 22,416.20 17,313.49
IV [EXPENSES
Cost of material, chemicals & reagents consumed 1,591.86 1,142.42 1,568.71 5,781.15 4,607.95
Changes in inventories of work-in-progress 25.21 137.10 108.52 (72.23) 49.69
Employee benefits expense 1,866.54 1,729.87 1,510.94 6,830.55 5,491.18
Finance costs 78.25 96.99 108.87 392.39 761.64
Depreciation and amortisation expense 453.08 440.75 374.88 1,668.55 1,385.73
Other expenses 772.29 676.72 1,031.17 3,073.86 2,740.27
Total expenses (IV) 4,787.23 4,223.85 4,703.09 17,674.27 15,036.46
V |Profit before exceptional items and tax (lll - IV) 1,389.35 1,424.59 1,187.97 4,741.93 2,277.03
VI |Exceptional Items (refer note 4) 2.92 (82.93) - (80.01) -
VIl |Profit before tax (V + VI) 1,392.27 1,341.66 1,187.97 4,661.92 2,277.03
VIII |Tax expense
(i) Current tax 132.78 313.85 175.47 884.02 338.44
(i) Deferred tax 217.13 24.06 129.81 288.80 237.27
Total tax expense (VIII) 349.91 337.91 305.28 1,172.82 575.71
IX |Profit for the period / year (VII - VIII) 1,042.36 1,003.75 882.69 3,489.10 1,701.32
X |Other comprehensive income:
A.|ltems that will not be reclassified to profit or loss:
(i) Re-measurement of defined benefit plans 15.98 8.74 12.75 14.90 4.52
(i) Income-tax on items that will not be reclassified to profit or loss (4.02) (2.20) (3.29) (3.75) (1.17)
B.|ltems that will be reclassified to profit or loss:
) Effecti . £ aain/(l ) . ¢ hedging i
'(I) ective portion of gain/(loss) on designated portion of hedging instruments (188.96) (7.56) 84.70 (389.28) 270
in a cash flow hedge
(ii) Exchange differences on translating foreign operations 38.30 8.23 0.58 71.93 2.78
(iii) Income-tax on items that will be reclassified to profit or loss 47.56 1.90 (21.32) 97.98 (1.94)
Total other comprehensive income/(loss) for the period/year, net of tax (A + B) (91.14) 9.11 73.42 (208.22) 11.89
Total comprehensive income for the period / year (IX + X) 951.22 1,012.86 956.11 3,280.88 1,713.21
Paid-Up Equity share capital (Face value of Rs. 1 each) (refer note 7) 211.78 211.23 208.41 211.78 208.41
Other equity 24,625.10 21,075.13
Xl |Earnings per equity share Not Annualised Not Annualised Not Annualised Annualised Annualised
a) Basic 493 4.77 4.24 16.63 8.83
b) Diluted 4.87 4.71 4.14 16.43 8.61

See accompanying notes to the consolidated financial results




SAI LIFE SCIENCES LIMITED
CIN: L24110TG1999PLC030970 | Website: www.sailife.com

Registered Office: DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078,Telangana, India

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2026

CONSOLIDATED BALANCE SHEET

(Rs. in million)

SI.No | Particulars As at As at
31 March 2026 31 March 2025
Audited Audited
ASSETS
I |NON-CURRENT ASSETS
(a) Property, plant and equipment 15,344.14 11,850.12
(b) Right-of-use assets 2,743.01 2,923.44
(c) Capital work-in-progress 2,704.53 1,244.56
(d) Intangible assets 61.17 108.56
(e) Financial assets
(i) Investments 35.10 19.43
(i) Other financial assets 577.69 50.78
(f) Deferred tax asset 134.35 141.97
(g) Non-current tax assets (net) 32.40 84.68
(h) Other non-current assets 523.71 131.10
Total non-current assets 22,156.10 16,554.64
Il |CURRENT ASSETS
(a) Inventories 1,509.68 1,188.65
(b) Financial assets
(i) Investments 469.92 -
(i) Trade receivables 3,736.23 3,547.83
(iii) Cash and cash equivalents 819.14 911.19
(iv) Bank balances other than (iii) above 289.57 3,727.63
(v) Other financial assets 1,039.71 796.24
(c) Other current assets 6,241.05 4,873.57
Total current assets 14,105.30 15,045.11
TOTAL ASSETS (1 +11) 36,261.40 31,599.75
EQUITY AND LIABILITIES
I [EQUITY
(a) Equity share capital 211.78 208.41
(b) Other equity 24,625.10 21,075.13
Total equity 24,836.88 21,283.54
Il |LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 205.04 -
(ii) Lease liabilities 1,276.20 1,646.87
(b) Provisions 323.18 234.08
(c) Deferred tax liabilities (net) 1,283.32 1,110.36
Total non-current liabilities 3,087.74 2,991.31
Current liabilities
(a) Financial liabilities
(i) Borrowings 746.21 1,286.36
(ii) Lease liabilities 657.07 590.58
(iii) Trade payables
(A) Total outstanding dues of micro and small enterprises 429.53 474.16
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,423.85 2,750.92
(iv) Other financial liabilities 1,636.78 754.44
(b) Other current liabilities 1,726.38 1,281.19
(c) Provisions 200.36 107.55
(d) Current tax liabilities (net) 516.60 79.70
Total current liabilities 8,336.78 7,324.90
TOTAL EQUITY AND LIABILITIES (I + 1) 36,261.40 31,599.75




SAI LIFE SCIENCES LIMITED
CIN: L24110TG1999PLC030970 | Website: www.sailife.com

Registered Office: DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078,Telangana, India

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2026

CONSOLIDATED STATEMENT OF CASH FLOW

(Rs. in million)

Particulars

For the year ended

31 March 2026

31 March 2025

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for :

Interest income

Gain on investments carried at fair value through profit or loss (FVTPL)
Loss on sale of Property, plant and equipment, net
Unrealised foreign exchange (gain)/loss

Depreciation and amortisation expense

Equity -settled share-based payments

Finance costs

Bad debts written off (net of recoveries)

Asset under CWIP written off

Bad debts and Loss allowance towards doubtful trade receivables and contract assets
Operating cash flows before working capital changes
(Increase)/decrease in other non-current assets
Increase in inventories

Increase in trade receivables

Increase in other current assets

(Increase)/decrease in other financial assets

Increase in trade payables

Increase in other financial liabilities and provisions
Increase in other non-current and current liabilities
Net cash generated from operating activities
Income-taxes paid, net

Net cash generated from operating activities (A)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and other intangible assets ( including capital work in progress, capital
advances, capital creditors and Right-of-use assets)

Proceeds from sale of property, plant and equipment

Investments in other entities

Investments in mutual funds

Movement in other bank balances

Investment in deposits with banks and financial institutions

Interest income received

Net cash used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares

Transaction costs paid for fresh issue of shares on IPO
Repayment of current borrowings, net

Proceeds from non-current borrowings

Repayment of non-current borrowings

Repayment of Interest portion of lease liabilities
Repayment of Principal portion of lease liabilities

Interest paid

Net cash generated from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents during the year (A + B + C)
Effect of exchange differences on cash and cash equivalents held in foreign currency
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Note 1 below)

Note 1:

Cash and cash equivalents includes
Cash on hand

Balances with banks

-in current accounts

-in book overdraft in bank accounts
-in cash credit accounts

-in deposits account

Audited Audited
4,661.92 2,277.03
(186.18) (175.65)
(4.92) -
9.63 18.11
(95.02) 49.75
1,668.55 1,385.73
21.04 24.78
392.39 761.64
3.41 -
0.49 17.20
(252.76) 309.09
6,218.55 4,667.68
(31.54) 21.81
(321.03) (314.22)
(154.17) (999.65)
(1,020.31) (1,579.41)
(131.09) 24.05
327.09 1,058.78
147.91 62.68
445,19 415.04
5,480.60 3,356.76
(389.27) (216.31)
5,091.33 3,140.45
(5,929.61) (3,692.80)
5.18 4,77
(15.67) (0.75)
(465.00) -
2,921.31 (1,816.98)
(695.00) (20.00)
224.68 159.11
(3,954.11) (5,366.65)
250.94 10,116.42
(198.49) (113.20)
(588.90) (2,339.64)
255.04 534.08
- (3,898.66)
(232.17) (248.99)
(615.52) (510.64)
(107.70) (525.12)
(1,236.80) 3,014.25
(99.58) 788.05
8.20 2.78
910.52 119.69
819.14 910.52
0.16 0.10
333.80 375.82
- (0.68)
448.21 485.28
36.97 50.00
819.14 910.52




Notes:

SAI LIFE SCIENCES LIMITED
CIN: L24110TG1999PLC030970 | Website: www.sailife.com
Registered Office: DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078,Telangana, India

The Consolidated financial results include the financial results of the Parent - Sai Life Sciences Limited and the financial results of the following subsidiaries:

i. Sai Life Sciences Inc, USA

ii. Sai Life GmBH, Germany

iii. Sai Life Pharma Limited, India

The Company and the Subsidiaries are collectively referred to as 'the Group'.

The above Consolidated financial results of the Group for the quarter and year ended 31 March 2026 have been prepared in accordance with Indian
Accounting Standards (Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The above Consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on 14 May 2026. The Consolidated financial results for the quarter ended 31 March 2026 have been reviewed and
the year ended 31 March 2026 have been audited by Deloitte Haskins & Sells LLP, the statutory auditors of the Company. The statutory auditors of the
Company have issued an unmodified conclusion in respect of the limited review for the quarter ended 31 March 2026 and have expressed an unmodified
opinion on the Consolidated financial results for the year ended 31 March 2026.

On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes’) which consolidate twenty-nine existing labour laws
into a unified framework governing employee benefits during employment and post-employment. The Labour Codes, amongst other things introduce a
change in the definition of wages. The Company has assessed the financial implications of this change which has resulted in increase in gratuity liability arising
out of past service cost and increase in compensated absences liability of Rs. 82.93 million. Considering the impact arising out of an enactment of the new
legislation is an event of non-recurring nature, the Company has presented this incremental amount as “Exceptional Item” in the Consolidated financial
results for the quarter ended 31 December 2025.

During the quarter ended 31 March 2026, the management reassessed the impact of this change based on the revised remuneration structure, which resulted
in a credit of Rs. 2.92 million in the Consolidated financial results. Accordingly, for the year ended 31 March 2026, the net expense recognised in "Exceptional
Item" amounts to Rs. 80.01 million in the Consolidated financial results.

In case of any further clarification from the Government on other aspects of the Labour Codes, the Company will evaluate and account for differential impact,
if any, in subsequent periods.

Information of Standalone financial results: (Rs. in million)

Year Ended

Particulars

Quarter Ended

31 March 2026

31 December 2025

31 March 2025

31 March 2026

31 March 2025

Unaudited

Unaudited

Unaudited

Audited

Audited

Total Income
Profit before tax
Profit after tax

5,943.40
1,368.51
1,025.32

5,491.79
1,304.69
976.30

5,670.06
1,204.65
899.35

21,532.26
4,561.73
3,414.81

16,420.48
2,317.16
1,734.62

Place: USA
Date: 14 May 2026

During the previous year ended 31 March 2025, the Company has completed its Initial Public Offer of equity shares of face value of Rs. 1 each at a issue price
of Rs. 549 per share (including premium of Rs. 548 per share) comprising of Offer for Sale of 38,116,934 equity shares by selling share holders aggregating to
Rs. 20,926.20 million and fresh issue of 17,304,189 equity shares aggregating to Rs. 9,500.00 million. The equity shares of the Company got listed on National
Stock Exchange of India limited and Bombay Stock Exchange on 18 December 2024.

The total offer expenses are estimated to be Rs. 1,284.81 million (inclusive of taxes) which are proportionately allocated between the selling shareholders and
the Company in the ratio of equity shares sold by the selling shareholders and issued by the Company. The utilisation of IPO proceeds of Rs. 9,098.84 million
(net of provisional IPO expenses of Rs. 401.16 million) is summarized below:

(Rs. in million)

Unutilised as at
31 March 2026

Amount to be
Utilised

Utilisation up to

Obijects of the offer as per Prospectus
31 March 2026

Repayment / prepayment, in full or part of all or certain outstanding

. . 7,200.00
borrowings availed by our company

7,200.00 -

General corporate purposes 1,898.84 1,898.84 -

Total 9,098.84 9,098.84 -

During the year ended 31 March 2026, the Nomination and Remuneration Committee approved, by way of circular resolution, the grant of 205,000 employee
stock options (“ESOPs”) under the Sai Life Sciences Limited Management ESOP Scheme — 2018 (“MES 2018”) with the grant date effective 13 November 2025.
Of the total options granted, 95,000 options will vest in equal annual instalments over a period of four years and the remaining 110,000 options will vest in
equal annual instalments over a period of five years.

The figures for the current quarter ended 31 March 2026 and quarter ended 31 March 2025 are the balancing figures between the audited figures in respect
of the full financial year ended 31 March 2026 and 31 March 2025, respectively and published year to date figures for the nine months ended 31 December
2025 and 31 December 2024, respectively which were subjected to limited review by the statutory auditors of the Company.

The Group operates in a single segment of providing "Contract Research, Development and Manufacturing Services (CRDMO)". Hence, no separate segment
disclosures is required under "Ind AS-108 on Operating Segments".

For and on behalf of Board of Directors
Sai Life Sciences Limited

Digitally signed by

KRISHNAMRA KRISHNAMRAJU

KANUMURI
JU KANUMURI pate: 2026.05.14

21:53:07 +05'30"

Krishnam Raju
Managing Director
DIN No: 00064614
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAI LIFE SCIENCES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2026 and (b)
reviewed the Consolidated Financial Results for the quarter ended 31 March 2026 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Audited Consolidated Financial Results for the Year ended 31 March
2026 and Unaudited Consolidated Financial Results for the Quarter ended 31 March 2026"” of SAI
LIFE SCIENCES LIMITED (the "Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as the “Group”), (the “Statement”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “"LODR Regulations”).

(a)

(b)

Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on separate financial
statements of subsidiaries referred to in Other Matters section below, the Consolidated Financial
Results for the year ended 31 March 2026 (the “Annual Consolidated Financial Results”):

() includes the financial results of the following entities:
Name of entity Relationship
Sai Life Sciences Limited Parent
Sai Life Pharma Private Limited Wholly owned Subsidiary
Sai Life Sciences Inc, USA Wholly owned Subsidiary
Sai Life Sciences GmbH, Germany | Wholly owned Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group for the year ended 31 March 2026.

Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31
March 2026

With respect to the Consolidated Financial Results for the quarter ended 31 March 2026, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review reports of the other
auditors referred to in Other Matters section below, nothing has come to our attention that
causes us to believe that the Consolidated Financial Results for the quarter ended 31 March
2026, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31
March 2026

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the “ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended 31 March 2026 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and
the audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent
Company’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended 31 March 2026, has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended 31 March 2026 that give a true
and fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended 31 March 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended 31 March 2026 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its
associates and joint ventures to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the entities within the Group to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of entities included in the Annual Consolidated Financial
Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March 2026

We conducted our review of the Consolidated Financial Results for the quarter ended 31 March
2026 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

Other Matters

e The Statement includes the results for the quarter ended 31 March 2026 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report is not modified in respect of this matter.

e We did not audit the financial statements of two subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 1,519.80 million as at 31
March 2026 and total revenues of Rs. 330.18 million and Rs. 1,356.27 million for the quarter
and year ended 31 March 2026 respectively, total net profit after tax of Rs. 17.65 million and
Rs. 73.84 million for the quarter and year ended 31 March 2026 respectively and other
comprehensive income of Rs. Nil for the quarter and year ended 31 March 2026 and net cash
out flows of Rs. 26.56 million for the year ended 31 March 2026, as considered in the Statement.
These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion and conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
SATHYA pimyen™
PRAMOD e
KO U SH I K Date: 2026.05.14

22:15:35 +05'30"
Sathya P Koushik
Partner
Membership No. 206920
UDIN: 26206920DZSYHN6730

Place: Hyderabad
Date: 14 May 2026
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14 May 2026
To To
National Stock Exchange of India Limited | BSE Limited

Exchange Plaza, C-1, Block G, Bandra Kurla
Complex, Bandra (E), Mumbai - 400 051
NSE Scrip Symbol: SaiLife

Phiroze Jeejeebhoy Towers, Dalal Street

Mumbai - 400001
BSE Scrip Code: 544306

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 as amended.

Dear Sir/ Madam,

I, Sivaramakrishnan Chittor, Whole Time Director & Chief Financial Officer of Sai Life
Sciences Limited (CIN: L24110TG1999PLC030970) having registered office at Plot No. DS-7,
IKP Knowledge Park, Turkapally (V) Shameerpet Mandal, Medchal-Malkajgiri Dist,
Rangareddi, Hyderabad, Telangana, India, 500078, hereby declare that the Statutory Auditors
of the Company M/s. Deloitte Haskins & Sells LLP, have issued an Audit Report with
unmodified opinion on the Annual Audited Standalone & Consolidated Financial Results of
the Company for the financial year ended on 31 March 2026.

This declaration is given in Compliance to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

Request you to kindly take this declaration on your records.

Thank you.

For Sai Life Sciences Limited
Siva rama krls Digitally signed by

Sivaramakrishnan Chittor
H Date: 2026.05.14 22:50:37
hnan Chittor ;gsso

Sivaramakrishnan Chittor
Whole Time Director & CFO

Sai Life Sciences Limited (CIN: L24110TG1999PLC030970)

Corporate office Registered office

# L4-01 & 02, SLN Terminus, Survey Plot No. DS-7, IKP Knowledge Park, Turkapally
#133, Gachibowli Miyapur Road, (V), Shameerpet Mandal, Medchal-Malkajgiri
Gachibowli, Hyderabad — 500032, (Dist), Hyderabad -500078, Telangana, India.

Telangana, India.

Contact us

T: +91 40 6815 6000,
F: +91 40 68156199
E: info@sailife.com
W: www.sailife.com
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