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Notes on Financial Results 
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1. The above Financial Results of the company have been reviewed and recommended for adoption 
by the Audit Committee to the Board of Directors at its meeting held on 27/05/2026. 

2. These financial results of the company for the half year and year ended March 31, 2026 have been prepared in accordance with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Accounting Standards) Rules, 2021 (as amended), and in terms of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as applicable to entities listed on the BSE SME PJatform. 

3, The financial statements have been prepared under the historical cost convention on the accmaJ basis of accounting, in accordance with the Generally Accepted Accounting Principles In India (Indian GAAP), to comply in an material respects with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2021, and other relevant provisions of the Companies Act, 2013. 

4. The Company is engaged in a single business segment as per the definition under Accounting Standard (AS) 17 - Segment Reporting. Accordingly, separate segmental information has not been presented. 

5. The Company successfully completed its Initial Public Offer (IPO) of 32,49,600 equity shares of face value l10 each at a premium of t82 per share, aggregating to t 29,89,63,200. The issue was fully subscribed and the shares were allotted on 2°d July 2025. Accordingly, the financial results for the half year and year ended on March 31, 2026 have been prepared in accordance with SEBI (LODR) Regulation, 2015. 

6. The audited financial results for the half year ended March 31, 2026 are the balancing figures between the audited financial figures of the full financial year ended March 31, 2026 and the unaudited financial results for the half year ended September 30, 2025, being the first financial results of the Company post listing, subjected to limited review and published on November 14, 2025. 

7. The company has received an amount of INR 29,89.63 Lakh, being proceeds from fresh issue of equity shares. Detail of Net proceeds ad its utilisation are summarised as below:-

(l In Thousand) SI 
Remarks No 

Object as 
disclosed in 
theDRHP 

Amount 
disclosed in 
the offered 

DRHP 

Actual 
Utilised 
Amount 

Balance 
Amount 

1 Meet the 1,65,000.00 1,65,000.00 0.00 Amount has been utilised working 
towards payment to trade capital creditors in accordance with requirement the objects of the issue. 

Repayment of 30,000.00 30,000.00 0.00 Amount Utilised for reducing borrowing OD outstanding in accordance 
OD with the ob· ects of the issue. 

General 68,425.54 68,425.54 0.00 Amount has been utilised 
Corporate towards payment to trade 
Pur oses 
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(Formerly Known as Supertech EV Pvt. Ltd.) 

PLOT NO.150 SECTOR 16, PHASE-I BAHADUR GARH, JHAJJAR, HARYANA 124507 

CIN: L35999HR2022PLC105796 
creditors in accordance with 
the obiects of the issue 

4 Underwriting 35,537.66 35,537.66 0.00 Amount used towards Issue 
and Issue Management, Legal, and Lis 
Expenses 

ting Expenses in accordance 
with the objects of the issue. 

Total 2,98,963.20 2,98,963.20 0.00 

The proceeds of the Initial Public Offer (IPO), as disclosed in the Prospectus, have been fully 
utilised towards the working capital requirement of the Company as at the half-year ended 31 March 
2026, in line with the stated objects of the IPO. There has been no deviation in the utilisation of the IPO 
proceeds, and.the entire issue amount has been deployed as intended. 

8. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on 
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the 
Occupational Safety, Health and Working Conditions Code, 2020 -consolidating 29 existing labour 
laws. The Ministry of labour & Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations. The Company has assessed for 
incremental impact of these changes on the basis of the best information available, consistent 
with the guidance provided by the Institute of Chartered Accountants of India. There is no 
incremental impact on gratuity which is required to be provided in the financial results due to 

change in 'Wages' definition. The Company continues to monitor the finalisation of Central/ State 
Rules and clarifications from the Government on other aspects of the Labour Code and would 
provide appropriate accounting effect on the basis of such developments as and when notified. 

9. Figures for the half year ended March 31, 2026 and March 31, 2025 represent the difference 
between the audited figures in respect of full financial year and the unaudited figures of six 
months ended September 30, 2025 and September 30, 2025 respectively 

10. The figures for the previous periods have been reclassified, rearranged, or regrouped 
wherever necessary, to conform to the current period•s presentation. 

Dated: 27 /0S/2026 
Place: Haryana 

For & On Behalf of the Board of Directors of 
Supertech EV limited 

(Formerly Known as Supertech EV Private Limited) 

;±~N 
. ~SUPER~H EV LTD, 

GE H RMA 
(Ma aglngD' ector) , ( r~ 

PAN:BXFPD6334P : 091. 2ltt~ector DIN: 09111406 Director 
.. 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026 

Particulars 

I, EQUITY AND LIABILITIES 
(1) Shareholder's funds 
(a) Share capital 
(b) Reserve & Surplus 

(2) Non-current liabilities 
(a) Long Term Borrowings 
(b) Deferred tax liability ( net) 
( c) Long Term Provisions 

(3) Current liabilities 
(a) Short-term borrowings 
(b) Trade payables 

(A) total outstanding dues of micro enterprises 
and small enterprises; and 
(B) total outstanding dues of creditors other than 
micro enterprises and small enterprises 

( c) Other current liabilities 
(d) Short-term provisions 

JI.Assets 
(1) Non-current assets 
(a) Property, plant and equipment & Intangible assets 

(i) Tangible Assets 
(ii) Intangible Assets 
(iii) Capital work-in-progress 
(iv) Intangible Assets Under Develop. 

(b) Non-Current Investment 
(c) Deffered Tax assets (Net) 
(d) Long-Term Loans Advances 
( e) Other non-Current Assets 

(2) Current assets 
(a) Current Investment 
(b) Inventories 
(c) Trade receivables 
( d) Cash and cash equivalents 
( e) Short-term loans and advances 
( f) Other curret assets 

Total 

Amount a.sat 
31/03/2026 (Audited) 

123586.88 
382726.02 

8333.33 

1860.45 

66500.38 

16782.53 

84632.54 

15414.09 
11859.33 

711695.54 

24053.24 

1403.10 
3893.71 

31813.86 

417029.67 
174130.06 

3098.06 
49598.84 
6674.99 

711695.S4 

(' In Thoutand) 

Amount as at 
31/03/2025 (Audited) 

91090.88 
76914.00 

18767.78 

1242.26 

104134.02 

26516.65 

87924.88 

14136.63 
21142.09 

441869,19 

31697.62 

850.02 
3065.87 
3011.86 

236267.05 
132034.65 

3722.90 
23782.56 
7436.65 

441869.19 

For & On Behalf of the Board ofDlrectors of 
Supertech EV limited 

(Formerly Known as Supertech EV Pvt Ltd.) 

~: f1.,,..~ Tllo'u6i 

-· • H EV LTD. 

lrector) 
9102Gttector · Director 

Place:- Haryana 

Date:• 27/05/2026 

PAN: BXFPD6334P 

..,. 
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(Formerly Known as Supertech EV Pvt Ltd) 

PLOT N0.150 SECTOR 16, PHASF.-J BAHADUR GARH, JHAIJAR, HARYANA 124507 

CIN : L35999HR2022PLC105796 

ST A TEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF VEAR AND VEAR ENDED ON 31ST MARC ff, 2026 

( t In Thousand except Per Eaultv Share data l 

particulars 

JDP!mes; 
Revenue from Operations 

other lncome 
Total Income 

EJCllenses; 
Cost of material consumed 

Purchase of Stock in Trade 

Changes in inventories of stock in trade 

Changes in inventories of finished goods, work-in­
progress. 

Employee's benefit expenses 

Finance Cost 

DeOation and amortisation cost 

Manufacturing expenses 
Other expenses 

Total Expenses 

Profit (Loss) before Exceptional and 

Extraordinary Items and Tax 

Exceptional Items 

Profit {Loss) before Extraordinary Items and Tax 

Extraordinary Items 

Perlor period items 

Profit {Loss) before Tax 

Tax expense: 

(1) Current tax 

(2) Deferred tax 

Profit/(Loss) for the period 

0) 
Earning per Equity Share: 

Face value per equity shares Rs.10/· fully paid up. 

(1) Basic 
(2) Diluted 

(Note: EPS for respective half years are not annualised) 

Dated: 27/05/2026 
Place: Haryana 

-

Half Year Ended Half Vear Ended Half Year Ended 
31/03/2026 31/03/2025 30/09/2025 

(Audited) (Unaudited) (Unaudited) 

354857.60 

735.41 

3SSS93.02 

279612.49 

1855.57 

13490.81 

3464.12 

2799.43 

26290.72 

25728.99 

3S3242.13 

2350.89 

2350.89 

23S0.89 

1742.69 
-575.99 

1184.20 

0.11 

0.11 

397669.11 

944.39 

398613.SO 

282162.44 
. 
. 

5593.50 

13012.49 

5140.61 

2734.43 

20745.24 

27722.35 

3S7111,06 

41502.44 

. 
41502.44 

. 

. 

. 
41502.44 

9982.29 
155.36 

31364.79 

1.69 
1.69 

425521.17 

835.21 

4263S6.39 

329365.52 

11560.00 

-
-40106.60 

12957.47 

6466.59 

2906.06 

27920.14 

28399.36 

379468.S4 

46887.85 

. 
46887.85 

. 

. 

. 
46887.85 

12415.47 
22.92 

34449.47 

3.21 
3.21 

Year Ended 
31/03/2026 

(Audited) 

780378.78 

1570.63 

781949.41 

608978.01 

11560.00 

-41962.17 

26448.28 

9930.71 

5705.49 

54210.86 

54128.34 

728999.S2 

52949.89 

. 

52949.89 
. 
. 
. 

52949.89 

14158.15 

-553.08 

393~.81 

3.32 
3.32 

For & On Behalf of the Board of Directors of 

Supertech EV limited 

(Formerly Known as Supertech EV Pvt Ltd.) 

Year Ended 
31/03/202S 

(Audited) 

750966.68 

944.39 

751911.08 

556419.36 
. 
. 

-18575.40 

24294.51 

8337.91 

4795.89 

39744.98 

53450.75 

663468.00 

83443.08 

. 

83443.08 
. 

-109.37 
. 

83552.45 

21678.90 

191.70 

61681.85 

3.70 

3.70 

For-SUP ~R· ;E~Hf~ [D 

t \.~1 rz- ~-u ~HE\Jl10, 
TJNt.i&wAN • ~'.5 ........ GE 
~)~ Ut\RMA . rH#f 

PAN: (Managing D1re"(l)trector) 
Director) 

BXFPD6334P ' DIN: 
09702846 

DIN: 09777406 



SUPERTECH EV LIMITHD 
(t: ormerly Known (ts Supertech SV Pvt. Ltd.) 

f'l.OT N0.150 SECTOR 16, PHASE·l DAHADUR GARH, JUAl}AR, HARYANA 124507 
CIN:L35999HR2022PLC105796 
CASH FLOW STATEMENT 

"In TI,ou..tandl Particulars Yearended Year ended 
31.03.2026 31.03.2025 

r.asb Dows [tom gpcratto1 11et1ylUcs 

Proflt before tnxation, and extraordinary Item 52949.89 83552.45 
Adjustments for: 
Add: F'ln;lnct Cost 9930.?1 8337.91 
Add: Provision for grntult;y 623.00 -
Add: Prior Period Items - 109-17 
Less: Profit on sale of flxed Asset,; -182.55 -
Add: Depreciation 5705.49 4795.89 
Operating Loss before working capital changes 69026.53 96795.61 
(Increase) /Occrensc In Inventory -180762.62 -978R'J.34 
(Increase) /Decrease In sundry debtors -42095.41 -70485.46 
ttncrease)/Decrease In short term loans & advances -25816.28 -10420.60 

(lncrease)/Decrease in other current assets 761.66 -1466.89 

(lncreasc)/Decrease in non curret assests -28802.01 -759.79 

lncrcase/(Decrcasc) In Creditors -13026.46 37041.85 

tncrease/(Decrease) In others current liabilities 1277.46 4132.87 

lncrease/(Oecrease) in others Long term loan & Advances -827.85 -
lncrease/(Decrease) in Short term Provisions - 147.99 

Cash generated from operations -220264.97 -42903.74 

Less: Income taxes paid (Net of Refund) -23445.73 -8361.77 

Cash flow before extraordinary ltem -243710.70 -51265.51 

Cash flow from Extraordinary Item 
Less: Adjustment for earlier year - -
Net cash used in operatlne. activities -243710.70 -51265.51 

Ca.sh flows from inyest101 activities 
-1268.59 -Purchase of fixed assets 

Sale of fixed assets 3390.03 -16435.04 

Net cash used in investine. activities 2121.44 -16435.04 

Caab Dam from Ooaodu1 aail1des 
Finance Cost -9930.71 -8337.91 

Increase in Secuirty Premium Account 266467.20 9090.60 

Increase in Share Capital-Equity Share Capital 32496.00 -
Increase in Share Capital·Preferencce Share Capittal - 909.06 

0 
Decrease in short Term Borrowings -37633.64 48738.44 
Decrease In long Term Borrowings -10434.44 17640.76 
{Increase) in provision - 187.63 
Net cash {used) / flow In ftnandng activities 240964.41 68228.58 

Net increase in cash and cash equivalents •624.84 528.02 

Cash and cash equivalents at bel{innin~ of period 3722.90 3194.88 
Cash and cash equivalents at end of period 3098.06 3722.90 
Note: The above cash flow statement has been prepared under the Indirect method as 11.'t out In the AS-3 

Cash Row Stattment under section 133 of rhe company act 2013, For & On Behalf of the Board of Directors of 
read with~•---·~ anfes(accounts) Ruk-s 20H Supertech EV limited 

-.:-~'i--~ SJ'o (formerly Known as Supcrtcch EV Pvt Ltd.) 

~~~ !::] ~ 
For SUPERTE,CH<lV.. . . . , .:, FR ~254N ~) 

~ M No 83496 * 
.~ ~JI_- ~~~ * C New )~\h1 ~ 

JAT D~ ~ RMA t: ALISH RMA -1.,. - ~,-?> ~ (CfQl (Mana11n,'$.:.:br, (Director) "tet,:,o Accou 
PAN: BXFPD6334P DIN: 09702 irector DIN: 09777406 

~H EV LtD. 

I,, 
' 

Dated:27/05/2026 
Director 

Place: Haryana 



/ ( (i')rj RAJ ESH KUKREJA & ASSOCIATES CHARTERED ACCOUNTANTS 

211, LSC, POCKET-8, ASHOK VIHAR 

PHASE-Ill, DELHI -110052 

TEL: 9310910099 
E-mail : ca.rk@hotmail.com 

Independent Auditor's Report on Audit of Half Year and Annual Financial Results of 
Supertech EV Limited (Formerly Known as Supertech EV Private Limited) pursuant to 
Replation 33 of the SEBI (Llstin& Obli&ations and Disclosure Requirements) Be&ulations. 
ZJllS& 

To 
The Board of Directors of 
Supertech EV Limited 
(Fonnerly Known as Supertech EV Private Limited) 

We have audited the accompanying statement of Financial Results of Supertech EV Limited (the 

"Company") (Fonnerly Known as Supertech EV Private Limited) (the "Company") for the half year 

and year ended March 31, 2026 (the "Statement") being submitted by the Company pursuant to 

the requirements of Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR 

Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, 
the statement 

a. is presented in accordance with the requirements of Regulation 33 of the LODR 

Regulations; and 
b. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Accounting Standard 25 "Interim Financial Reporting" (''AS 25") 

prescribed under section 133 of the companies act, 2013 (the ''.Act"), as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India of the net profit and other financial information of the Company for the half year 

and year ended March 31, 2026. 

Basis for Op inf on 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Financial Results section of 

our report We are independent of the Company, in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial results for the half year and year ended March 31, 2026 under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 

that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

opinion on the Financial Results. 

Management's and Board of Director's Responsibilities for the Statement 

The Statement, which includes the financial results is the responsibility of the Company's board 

of directors and has been approved by them for the issuance. The Statement has been compiled 

from the related audited interim financial statements for the half year and year ended March 31, 

2026. 



ltAJESH KUKREJA & ASSOCIATES CONTINUATION SHEET 
CHARTERED ACCOUNTANTS 

This responsibility includes preparation and presentation of the financial results for the half year 
and year ended March 31, 2026, that give a true and fair view of the net profit and other financial 
infonnation in accordance with the recognition and measurement principles laid down in AS 25, 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles. generally accepted In India and In compliance with Regulation 33 of the 
LODR Regulations. This responsibility also Includes maintenance of adequate accounting records 
in accordance with, the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results for the Half year and year 
ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosure~ in the Statement made by the Board of 
Directors. 
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• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If, we conclude that a material uncertainty exists, 
we are required to draw attention In our auditor's report to the related disclosures in the 
Statement or, If such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to 
express an Opinion on the Statement 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonable knowledgeable user of the 
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i) 
Planning the scope of our audit work and in evaluating the results of our work and (ii) to evaluate 
the effect of any identified misstatements in the Statement 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The financial results include the results for the half year ended March 31, 2026, being the 
\ balancing figure between audited figures in respect of the full financial year and the unaudited 

figures in respect of 1st half year of the current financial year which were subject to Ii mite 
by us. Our opinion is not modified in respect of this matter. 

Place: Delhi, 
Date:-27 /05/2026 

For Rajesh Ku ociates 
Cha ountant 

04254N 

Rajesh Kulaeja 
(Partner) 

UDIN·-1b oe 3 ~ (JM.No- 083496 
• I 16'1PSf>Yj]S0 



RAJESH KUKREJA & ASSOCIATES 

To, 

AUDITOR'S CERTIFICATE ON STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS 
RAISED THROUGH IPO 

The Board of Directors 

[Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] 

Supertech EV Limited 
(Formerly Known as Supertech EV Private Limited) Plot No.150, Sector 16, Phase-l, Bahadur Garh, Jhajjar, Haryana, India - 124507 

1. Management's Responsibility for the Statement 

2. Practitioner's Responsibility 

The preparation of the Statement of Deviation or Variation and the accompanying financial information in terms of the requirements of Generally Accepted Accounting Principles (GAAP) in India and Regulation 32 of the SEBI (LODR) Regulations, 2015 is the responsibility of the Management of M/s Supertech EV Limited ("the Company"). This responsibility includes the preparation and maintenance of all accounting and other relevant supporting records, design, implementation, and maintenance of internal controls relevant to the preparation and presentation of the statement, applying an appropriate basis of preparation, and making estimates that are reasonable in the circumstances. 

CHARTERED ACCOUNTANTS 

211, LSC, POCKET-8, ASHOK VIHAR 
PHASE-II, DELHI - 110052 
TEL:9310910099 

Our responsibility is to examine the books of accounts, bank statements, and other relevant documents/records maintained by the Company and to provide a reasonable assurance that the information declared in this revised Statement is in accordance with the books of accounts and records maintained. 

HUKRE 

E-mail: ca.rk@hotmail.com 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

JA 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements. 
& ASS 

Deh Charteered AC' ounta 
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3. Background and Fact of Deviation 
We had earlier issued a utilization certificate dated 29 October 2025 (bearing UDIN: 
25083496BMIQFI9680) certifying that the Company had fully utilized the IPO proceeds amounting to 
R29,89,63,200 (R2,989.63 Lakhs) as of 30 September 2025. 
Subsequently, it was brought to our notice on 14 November 2025 that an amount of 3,00,000 (3.00 

Lakhs) pertaining to the IPO proceeds remained in the Escrow Account and was omitted from being 
accurately reported as an unutilized bank balance as of 30 September 2025. Consequently, the actual 
utilization as of 30 September 2025 stood at 2,986.63 Lakhs. The remaining escrow balance of K3.00 
Lakhs was subsequently transferred and fully utilized on 18 December 2025. 
This certificate is issued in supersession of our earlier certificate dated 29 October 2025 to the extent 
of rectifying this timeline/disclosure variance. 

4. Statement of IPO Proceeds and Revised Utilization Position 
The Company raised gross proceeds of 2,989.63 Lakhs through an Initial Public Offering (IPO) by 
issuing 32,49,600 equity shares of K10 each at an issue price of 92 per share (including a premium of 
R82 per share). 
The corrected summary of the movement of funds up to 31 December 2025 is as follows: 

Particulars 

Gross Proceeds realized from the IPO 

Less: Actual Amount utilized up to 30.09.2025 

Actual Balance remaining in Escrow Account as on 30.09.2025 

Less: Amount transferred from Escrow Account and utilized on 18.12.2025 

Unutilized balance as on 31 December 2025 

5. Annexure-A: 0bject-wise Revised Utilization Statement 

OKREJA & ASS 

8396 

CONTINUATION SHEET 

Amount (R in Lakhs) 

2,989.63 

2,986.63 

3.00 

3.00 

Nil 

The object-wise allocation as per Prospectus/DRHP, actual utilization up to 30 September 2025. 
subsequent utilization up to 31 December 2025, and deviations are detailed below: 
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SI. 
No 

1 

2 

3 

Object as 
disclosed in 
the DRHP 

Meet the 
working 
capital 
requirement 

Repayment 
of 
borrowing 
(OD) 

General 
Corporate 
Purposes 

IPO Issue 
Expenses 
(Balancing 
Figure) 

Total 

Amount 
disclosed 
in DRHP 

1,650.00 

684.26 

355.37 

Actual Amount 
Utilised up Utilised 

from 
30.09.2025 01.10.2025 

300.00 300.00 

2,989.63 

to 

1,650.00 

681.26 

355.37 

2,986.63 

to 
31,12.2025 

0.00 

0.00 

3.00 

0.00 

cHKU 
M 

3.00 

arte 
FA po4254N 

83496 New Delhı 

ASS 

irlered Accounl nl 

Total 
Actual 

to 
Utilised up Variation 

31.12.2025 

1,650.00 

300.00 

684.26 

355.37 

2,989.63 

DeviationRemarks 

Ni 

Nil 

Nil 

Nil 

(Amounts in Lakhs) 

Nil 

CONTINUATION SHEET 

Utilised 
towards 
payment to 
trade 
creditors in 
line with 
objects. 

Utilised for 
reducing OD 
outstanding 
in line with 
objects. 

Timing 
Deviation: 
Escrow 
balance of 
3.00 Lakhs 
held on 
30.09.2025 
was 

deployed on 
18.12.2025 
for trade 
creditors. 

Fully utilized 
towards 
public issue 
expenses. 

Total 
utilization 
completely 
matches 
Gross 
Proceeds. 
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6. Opinion & Conclusion 

Based on our examination of the revised books of accounts, bank statements, minutes of meetings, 
and information/explanations provided by the Management, we certify that: 

a. The above revised Statement of Deviation/Variation has been accurately prepared by the 
Management of the Company. 
b. The reporting deviation of R3.00 Lakhs arose solely due to the timing mismatch of funds 
remaining in the Escrow account as on 30 September 2025. 
c. The said balance of 3.00 Lakhs has been fully deployed on 18 December 2025 towards 
General Corporate Purposes in accordance with the objects stated in the Offer Document. 
d. There is no unutilized IPO balance remaining with the Company as of 31 December 2025. 

7. Restriction on Use 

This certificate is addressed and provided to verify the statutory records and b0oks of accounts to 
confirm that the utilization of IPO funds aligns with the purposes specified in the prospectus. This 
certificate is prepared solely for the purpose of submission to BSE Limited by the Company in 
compliance with Regulation 32 of SEBI (LODR) Regulations, 2015, and should not be used by any other 
person or for any other purpose. ACcordingly, we do not accept or assume any liability or duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands it 

may come withõyt our prior consent in writing. 

For Rajesh Kukreja & Associates 
Charteséd Accountants 
FirráRegn No: 004254N 

(Rajesh Kukreja) 
Partner 
M. No: 083496 

CONTINUATION SHEET 

UDIN: 26083496TIHSHO6870 
Date: 26/05/2026 

AKUKR JAASSO 

Place: Delhi 

(o04254N MN 083496 
w Delnı 

rlered Account 



 
   
 

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED 
Name of listed entity  Supertech EV Limited  
Mode of Fund Raising  Public Issues  
Date of Raising Funds  June 25, 2025 to June 27, 2025 
Amount Raised  2,989.63 Lakhs 
Report filed for Quarter ended/ Half Year March 31, 2026 
Monitoring Agency  Not applicable  
Monitoring Agency Name, if applicable  Not applicable 
Is there a Deviation / Variation in use of funds 
raised  

No  

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders  

Not applicable 

If Yes, Date of shareholder Approval  Not applicable 
If Yes, Date of shareholder Approval  Not applicable 
Explanation for the Deviation / Variation  Not applicable 
Comments of the Audit Committee after review  Nil 

Comments of the auditors, if any  Nil 
 

Objects for which funds have been raised and where there has been a deviation, in the 
following table  

Original 
Object  
 

Modifie
d 

Object, 
if any  

 

Original 
Allocatio

n  

Modifie
d 

allocati
on, if 
any  

Funds 
Utilised  

 

Amount of 
Deviation
/Variatio
n for the 
quarter 

according 
to 

applicable 
object  

 

Remarks if any  

Meet the 
working 
Capital 
requirement 

Not 
applica

ble 

1650 
Lakhs 

Nil 1650 
Lakhs 

Nil Amount has been 
utilised towards 
payment to trade 
creditors in 
accordance with the 
objects of the issue 

Repayment 
borrowing 
(OD) 

Not 
applica

ble 

300 
Lakhs 

Nil 300 
Lakhs 

Nil Amount Utilised for 
reducing OD 
Outstanding in 
accordance with the 
objects of the issue. 

General 
Corporate  
Purposes 

Not 
applica

ble 

684.26 
Lakhs 

Nil 684.26 
Lakhs 

Nil Amount has been 
utilised towards 
payment to trade 
creditors in 
accordance with the 
objects of the issue 
 
Further note that 

CIN: L35999HR2022PLC105796 



Escrow balance of 
₹3.00 Lakhs held on 
30.09.2025 was 
deployed on 
18.12.2025 for 
trade creditors. 

Underwriting 
and Issue 
Expenses 

Not 
applica

ble 

355.37 
Lakhs 

Nil 355.37 
Lakhs 

Nil Fully utilized 
towards public 
issue expenses. 

 
Note: 
 
During the half year ended March 31 2026, the Company has completed its Initial Public Offer 
"IPO") of 32,49,600 Equity shares of Face value of ₹ 10/- each ("equity shares") for cash at a price 
of ₹ 92/- per Equity Share (including a share premium of ₹ 82/- per Equity Share) aggregating to 
₹ 2,989.63 Lakhs. The equity shares of the Company got listed with SME Platform of BSE Limited 
on July 02 2025. The issue was made in accordance with SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended.  
 
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter 
of offer, etc 

 
For and on behalf of 
Supertech EV Limited 

 
Yetender Sharma 
Managing Director  
DIN: 09702846 
 
 
 
 



 
   
 
                                                                                                                                              Date: 27.05.2026 
 
To,          
                                                                         
The Secretary 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Scrip Code: 544428  

 
 
 
 

   
Dear Sir/Madam, 
 
Sub: Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016 we hereby confirm and declare that 
the Statutory Auditors of the Company i.e. M/s Rakesh Kukreja & Associate, Chartered Accountants, 
(FRN: 0004254N) have issued Audited Review Report on the standalone financial result of the Company 
for the half and financial year ended March 31, 2026 with unmodified opinion. 
You are requested to take the above on your records and do the needful. 
 
Yours faithfully, 
 
For and on behalf of 
Supertech EV Limited 

 
Yetender Sharma 
Managing Director  
DIN: 09702846 
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