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ASIAN STAR

May 25, 2026

BSE Limited,

Corporate Relationship Department

P.J Towers, Dalal Street,

Fort, Mumbai — 400 001

Scrip Code: 531847/ Scrip Id: ASTAR

Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Requlation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015.

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly note that the
Board of Directors of the Company at its meeting held today i.e. Monday, May 25, 2026
have approved the following agenda items:

. Approved the Audited Financial Statements as per IND - AS (Consolidated &
Standalone) along with statement of Assets and Liabilities, Segment Report, Cash flow
statement, Auditors Report (Consolidated & Standalone) of the Company for the
quarter and year ended March 31, 2026, in terms with Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

. Recommended a Dividend of Rs. 1.50 per equity share of Rs. 10/- each for the financial

year ended March 31, 2026 subject to the approval of the shareholders at 32" Annual
General Meeting of the Company, the dividend will be paid to the shareholders within
a period of 30 days from the date of AGM.

. As per the recommendation of Nomination and remuneration of Committee and Audit
committee the board approved revision in remuneration payable to Mr. Vipul Shah
(DIN: 00004746) CEO & Managing Director of the Company from Rs. 1.75 Crs. To Rs.
1.00 Crs.

. As per the recommendation of Nomination and remuneration of Committee and Audit
committee the board approved revision in remuneration payable to Mr. Arvind Shah
(DIN: 00004720) CFO & Wholetime Director of the Company from Rs. 1.25 Crs. To
Rs. 1.00 Crs.
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The Meeting of Board of Directors commenced at 2:35 PM and concluded at 05:15 PM

Kindly take the above information on record.

Yours faithfully,
For Asian Star Company Limited
ARVIND  umssm.
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Arvind T. Shah
Chairman, CFO & Whole Time Director
DIN: 00004720
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May 25, 2026

BSE Limited

Listing Department,

P.J Towers, Dalal Street
Fort, Mumbai — 400 001

Scrip Code: 531847/ Scrip
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ASIAN STAR

Id: ASTAR

Subject: Declaration in respect of Unmodified Opinion on Audited Financial

Statement for the Financia

| Year ended March 31, 2026.

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that the Statutory
Auditors of the Company viz. M/s V. A. Parikh & Associates LLP, Chartered Accountants,
have issued an Unmodified Audit Report on Standalone and Consolidated Financial
Statements of the Company for the year ended March 31, 2026.

Thanking You,

Yours faithfully,

For Asian Star Company Limited

ARVIND
TARACHA
ND SHAH

Db c=I, pastalCa de=4000065,

i

en=ARVIMD TARACHAMND SHAH
Date: J26.05 35 17334540530

F83e1c4 13 Mab 67085 595

Digitally sigred by ARVIND TARACH AN SHAH

stalCo dew st=MAHARAGHTRA,

sweet=31 - A, ATLAS APARTMENTS, JR0FLOCR 11
PEAMN SEA

97 2 T529536,

da g 5bd3,
email=ARVINDTSHAHFAMILY @GMAIL COM,

Arvind T. Shah

Chairman, CFO & Whole Time Director

DIN: 00004720
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To,

The Board of Directors,

Asian Star Company Limited,
114-C, Mittal Court, Nariman Point,
Mumbai -400021.

CEO AND CFO CERTIFICATION

We, Vipul P. Shah, Managing Director and CEO and Arvind T. Shah, Chairman, CFO &
Wholetime Director of Asian Star Company Limited, hereby certify that pursuant to
Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the financial results for the quarter and year ended March 31, 2026 do
not contain any false or misleading statement or figures and do not omit any material fact
which may make the statements or figures contained therein misleading.

i e ARVIND s
VIPUL e TARACH EEEE
PRABOD = s
-° v AND :
Sl SHAH T
Vipul P. Shah Arvind T. Shah
Managing Director & CEO Chairman, CFO & Whole Time Director
DIN: 00004746 DIN: 00004720
Place: Mumbai Place: Mumbai
Date: May 25, 2026 Date: May 25, 2026

Asian Star Company Ltd. 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India.  CIN: L36210MH1995PLC086017
T.+91224624441M E.info@osianstargroup.com
www.asianstargroup.com



VAPARIKH & ASSOCIATES LLP
CHARTERED ACCOUNT

6, Backbay View,3-A M. P. Marg, Opera House, fricsinity
T 122310609 Sz 2okt
Webste i

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of ASIAN STAR COMPANY LIMITED

Report on the Audit of Cons:

iated Financial Results

Opinion

e bues st e sccompenig o] sl Sl e of ASLAN ATAR
D (hercinafter referred to as the 'Holding Company”) and its
Company and its subsidiaris together referred to s "the Group"), its
for the year ended March 31, 2026, attached
the Holding Company pursuant to the requirement of
s O ot s Rl P

ing Regulations).

dires (Hol

2015, as amended (

In cuespllo e 5 the bt oF oo pfrmadions ) siconin I thexplemeions ffen 2
and based on the consideration of reports separate audited financial
statements /financial resul information of the subsidiaries, associates and jointly

(i) include the annual financial results of the following entities: Asian Star Company Limited,
Asian Star DMICC, Asian Star Hong Kong (Trading) Ltd, Asian Star Company Limited
(New York) and Shah Manufacturers

(6, e rssmta, . scordance with e, egurements of Regulron 3 ofthe Lisies
Regulations i

(i) give a true and fuir view in conformity with the applicable aceounting standards, and other

ounting principles generally accepted in India. of net profivLoss and other

comprehensive income and other financial information of the Group for the year ended
March 31, 2026.

Basis for Opinion

Ve confiind g aul s oieduoce whi the S o ARNBN (S4) il S
section 143(10) of the 2013 ("Act”). Our [
e e desrbed n the i’ Responsbiles o lvaudllu/lheL:mululudellmnrml
nmm section of our report. We are independent of the Group. i tes and jointly
volled wthic in ccordance with the Code of Eihis esued Ly he Inaine of Clartrsd
Avcouniants of Indi togeiber whththe thca Fequrments tha r elevan 5 ur audt o the
Soancial waiements it the pro Companies Act, 2013 and the Rules
e il e et responsibilities in accordance with these:
o o the Codeof . W belee it the st evidene cbnoed by s sd
tors in terms “Other Mater” is sufficient
prate 10 rovide  bais for our aplaion:




Financial Resul

These Consolidated financial resuls have been prepared on the basis of the consolidated
‘annual financial statemens. The Holding Company's Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true
nd i view of the et profi e and cer compreenive ncome s other finaacal
the Group including its associates and_jointly Sl
e Accounting Standards prescribed under 133 of the
o it rdepa e o Yt b aring okt pesaeel
cepted in India and in compliance with Regulation 33 of the Listing Regulations. ™
respective Board of Directors of the companies included in the Group and of its associates
s jlatly comrolled. eites ae respousibe for mainesance of wiegumte accouning
records in accordance with the provisionsof the Act for safeguarding of the assets of the

i o

e g g
judy d that are ble andprudent; and the design.
‘and maintenance of adequate internal financial controls. that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to

ation and presentation of the consolidated financial results that give a true and fa
view and are free from material misstatement, whether due to fraud or error. which have
been used for the purpose of preparation of the consolidated financial results by the Dircctors
o th Holding Company, # aorasi.

In preparing the consolidated financial
‘companies included in the Group and of
rsponiible T ssesing e abi
controlled continue as a going concern, disclosing. as appli
elted 1o going concern and using the going concem basi
repectie Bosrd of Diveeioet eblar e 0 [t Orocp s toTcnnse
‘operations. or has no re

the companies included in he Group and of s o oy conoled ente ae
responsible for oversecing the financial reporting process of the Group and of ts associates
nd ey conroled anites.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

objectives are 1o obtain reasonable assurance about whether the consolidated
ke Tesis 5 & whol are i from maeral mluul:m:m. whether due to fraud or
error, a

ek RN b e e uararie tha an audit condueted In sccondanee With
‘SAS will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are  considered maeria I, individualy o n the sgaregae, they coukl
reasonably be expected 1 influnce th economic deciion of ers ken o the bt of
fhes comotinied il e

As part of an audit in accordance with SAs, we exercise professional judgment and
‘maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial




results, whether due to fraud o error, design and perform audit procedures responsive
1o thoserisks, and obtain audit evidence that is sufficient and appropriate (o provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error. as fraud may involve collusion, forgery.

* Obtin m e of il st el w the it ign

in the ci Under Section 143(3) () of the
s responsxbk s sy e e g
adequate inernal financial controls with reference o financial statements n place and the
operating effectivenessof such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
Soorting e ket fodasmn i Gt o Diockrs

Conelude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncerainty
i i G evees o comoon o Y TR RPANCR: o on s ability of
theGroup and its associ jointly controlled entities to continue as  going concern.
bl bonl uncerakty it we ae equied o draw ateaton Inoor
auditor's report t the related disclosures in the consolidated financial result or, if such
lose s nmdoquie, oy gl OW Espekions w based on the

How
e e oy oA 5 S I i i g
(o e ey

+ Evaluate the overall presentation, structure and content of the consolidated financial
results,including the disclosures, and whether the consolidated financial results represent
s > D

* Obuin ufficint approprisie ait evidence regeding the fiaocial resulefoancia

incial Results.

and performance of the audit of financial information of

wch enies locluded n the comolied fimncal ks of wiich we we the

indeendent s, Poc e cber onsolidated Financial Results,

which have been audited by other auditors, e responsible for the.

direction, mpemsm and performance of the audits carried out by them. We remain
ety rspare e fo o sk opl:

municate with those charged with goverance of the Holding Company and such
it incoded nthe cosllate fancal el of which e s the ndependers

g other mattrs, the planned scope and timing of the audit and

i i control that we

e
icable, related safeguards.

10 bear on our independence, and where appl

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.




Other Matters

‘The consolidated financial results include the audited Financial Results of 3 subsidiaries
whose financial statements reflect group’s share of total assets of Rs. 75,076 lacs as
March 31. 2026, total revenue of Rs. 1,08.447 lacs for the period 01/042025 to
31/03/2026 and Rs. 26,151 lacs for the quarter ended 31/03/2026 and total net
profitoss) efter tax of Rs. 1,021 acs fo the peiod 01/0A/202S o 31/03/2026 and Rs.
118 lacs for the quarter ended 31/03/2026. These financial statements of subsidiaries
by fumished to us by
the Management and our conclusion on the Statemet, in 5o far as it reltes to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors. The Consolidated financial resuls also the Group’s
share of net proft/(oss) of Rs. (20.18) lacs for the year ended 31/03/2026 in respect of |

that the result of 1 joint venture entity is not material to the overall result of the entity.

Our opinon on the consolidated Finanial Resuls i not modifed in respct of the sbove
t 10 our reliance on the work done and the report of the other auditors and
i Finncil Reoutcenined by the Board of Directors.

The Financial Results include the result for the quarter ended 31/03/2026 being the balancing
figure between the audited figures in respect of the full financial year and the published

imaudited year 1o date figures up 10 the thrd quarter of the current financial year which were
subject 10 fimited review by us.

For V. A. Parikh & Associates LLP
Chartered Accountants
FRNo.: 112787W/W100073

W

Nira R Parita
Partner

mutnnmp Namber:
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ARVNOT. AN
[tce: umbai

oate: way 25, 2026

CHARMAN, CFO & MANAGING DIRECTOR

(O -00004720)
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Auditor’s Report On Quarterly Finaneial Results and Year to Date Resals of th Company
lation 33 of the SEBI

Regulations, 2015

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED
Report on the audit of the Standalone Financial Results

Opinion

e have undied the sccompanyeg saodsone qurry funcal ek of Asen Star Ca.
Lud. (the company) for the quarter ended March 31, 2026 and the year to date results for the
period from OUOAERS 1o 310372026, stached herewith, being submMited by the somey

losure
Requirements) Regulations, 2015, as amended ("L isting Regulations").

Inow d 1o th Fou
these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Rexnlumns in this regard; and.
and fair view in conformity with the recognition and measurement
pnn:lvlex\lld down in the applicable accounting standards and other accounting
erally accepted in India of the net profitloss and other comprehensive
e Ll bl quarter ended 31/03/2026 as well as the
year 10 date resuls for the period from 01/04/2025 to 31/03/2026.

Basis for Opinion

oo s s acosrnce it S o Ao (5) st sedec
.mm  14310) of the Com ct, 2013 (the Act). Our responsi
X 5

Ginthe
e e o report. We are independent of the Company in accordance
it the Code of Etics b by he Inaiue of Charred Accoumats of I

with he etical requiemens th ar rlevant 1 our s of the foncial e




Financial Results

Thoen guacuty Sgacil eeks s vl ot o 1t sults have
s of th i feell e T, Companys Boardof
Do ot prearuion ofthese inanialresuls that give e and fui
view of the net profitoss and other comprehensive income and other financial information in
accordance with the _recognition and measurement principles laid_down in Indian
Accouning Sandard 34, e Financial Reporing peseibed under Secion 133 of
he Ac it rules issued thereunder and other accounting principles
seneraly acepid i Indi and incompliance it Regulaion 3 of the Lising Reglations
“This res o includes maintenance of adequate accounting records in
with the p(uvmm\s of e A b ol ot stz of ¢ ooy, nd &
preventing i, selecion’ d.sppicaton of
appropriate oflies makiog ey o Gais e e gl
e g e, & s o il ol
that were operating effectively for ensuring the accuracy and comy ounting
e et o i o e o e s
sivea

he Board of
the C¢ iliy to conti i disclosi licable,

‘ompany or
0 doso.

‘The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
x objecives b1 o obsn resocable ssurmce sbout whethr the sundsions fiznciel

s report that includes our opinion. Reasonable assurance is a high |m| ar

i e e B
duall o in the aggregate,they could reasonably be expected
s, of users taken on the basis of these standalone financial

detect a material misstatement when it
are considered material f, indivi

0 influence the economic dec
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoutthe audit. We

*+ denify and assssthe isks of matrial mistaement of the iandalone inancial reuls
hether due to fraud or eror, esign and perform awdi proceduresresponsive o those

e, i um.m that s suficient for our
tisk of not detecting a material misstatement resulting from iy higher

T for one Tesuling flom o, 8 fraud may involve collusion. forgery. intentional

*+ Qbin an undenstanding of imeral conol rlvant 1 the audt in order o design
it rocedures tht e appropriate i the reumstances. bt ot for ¢ prpose o
pany




* Evaluate the appropriateness of accounting policies used and the reasonableness of
s of Directors.

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and. based o evidence obtained, whether a material uncertainy

If t

Taquied 6 s, ebomtin o udiors repor 1o the p-

financial results o, if such disclosures are inadequate, t m
A

we
disclosures in the
ify our np:mm Our

However, e evets or conditions may cause the Company to cese 10 continue 5 8

going
+ Evaluate the overall presentation, structure and content of the standalone financial resuls.
incluing the discosre, and whethr the finncal esls epesent the undersing
or

We communicate with those charged with regarding. among other matters, the
planned scope. and timing of the audit and SEmfican aud Tindings. mcloding any
i ies in audit

We also provi a statemen that we h with
relevant ethical Mmmmmn el e st
relatonsipsand cter maiers thatmay reasonaly be hough 0 b o o ndepndence,

\Where applicable, relaed safeguard

Other Matters

“The Financial Results
figure between the audited figurs in respect of the full (il e an the published
unaudited year to date igures up o the third quarter of the year which were
subject o fimited review by us.

For V. A. Parikh & A.-ochlel LLP
Chartered Accountar
FRNo. 12787100073

G

Nlnv R. Parikh

Date: ay, 2026
UDIN: 26121674JMPRWW7600
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