


SDA & ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors, 

SK International Export Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("The
Statement") of SK International Export Limited ("The Company") for the half year ended
September 30, 2026 attached herewith, being submitted by the company to the stock
exchange viz. BSE pursuant to the requirement of regulation 33 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) regulations,
2015 . ("Listing Regulations").

2. This statement which is responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principle laid down in Accounting Standard "Interim Financial Reporting
"prescribed under section 133 of Companies Act,2013 as amended, read with relevant
rules issued thereunder and accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the entity", issued by The Institute of Chartered Accountants of India. This standard
required that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personal and analytical procedures applicable to financial data and
thus provides by less assurance than audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted in accordance with SRE 2410, except for the possible
effects of the matter described in the Emphasis of Matter, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited Financial Results,
prepared in accordance with the recognition and measurement principles laid down in the
applicable Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

During the half-year ended 30 September 2026, a substantial portion of the Company's 
income and financial results has arisen from securities and derivative transactions, which 
are not part of its principal business activities. The financial results from such transactions 
are significant in comparison with those arising from its principal business operations, 
indicating substantial dependence on financial market activities for its overall financial 



performance. These transactions expose the Company to market price fluctuations and 
associated financial risks, which may materially affect its financial performance. 
 
The Company has not maintained complete and proper quantitative records of inventory 
during the period under review. Management has represented that physical verification of 
inventory was conducted as at 30 September 2026 and that the closing inventory was 
valued in accordance with Accounting Standard (AS) 2, Valuation of Inventories. The 
inventory balances reported in the accompanying unaudited financial results have been 
determined based on the physical verification and valuation carried out by management in 
the absence of complete and regularly updated inventory records. 
 
The balance payable to IIFL as reflected in the books of account of the Company as at 30 
September 2026 does not agree with the corresponding balance appearing in the 
statement of account obtained from IIFL. The Company has not reconciled the differences 
between these balances. In the absence of such reconciliation we are unable to determine 
whether any adjustments are required to the carrying amount of the liability, the related 
finance costs and the consequential impact on the profit or loss for the half-year ended 30 
September 2026 and other equity as at that date. 
 
 
For SDA & Associates 
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