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Dear Sir/Madam

Sub: outcome Board Meeting -Unaudited Financial Results for the Quarter ended 30th June 2026.

Ref: BSE- Scrip Code - s07442 (BSE) - NSE- DHARSUGAR.

ln accordance with Regulation 30 and 33 read with the Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations,2015, the following items were

discussed and approved in the Meeting of the Board of Directors held on 10'08.2026.

L. Unaudited Financial Results of the Company for the Quarter ended 3Oth June 2026, along

with segment wise rePort.

2. Limited Review Report by the Auditors.

The Meeting of the Board of Directors of the company commenced at 6.15 p.m. and concluded at

7.00 p.m.

This above Result is also available at the website of the company (www.dharanisugars.com) and at

the websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited

(www.bseindia.com) and National Stock Exchange of lndia Limited (www.nseindia.com).
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Yours faithfullY,
for Dharani Sugars and Chemicals Limited
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Statement of standalone Unaudited financial results for the euarter Ended June 30, 2026

Rs. ln lakhs

516.54

Quarter ended Year ended
S.No Particulars

June 30, 2026
(Unaudited)

March 31, 2026
(Audited)

June 30,2025
(Unaudited)

March 31,2026
(Audited)

lncome from O

(a) Net Sales/ Revenue from operations (2s.21)1,

(b) Other Operating lncome 49.76 49.50 23.10 241..33
Total lncome from Operations (Net) 49.76 24.29 23.10 241.33

2 E

(a) Cost of materials consumed
(b) Purchase of Stock in Trade
(c) Changes in inventories of finished goods, work in progress and
stock in trade
(d) Employees benefits expense 280.59 600.69 391.25 1732.02
(e) De reciation and amortisation expense 540.13 549.76 549.76 2199.05
(f) Other expenses 171.55 90.69 180.88 678.09
Total Expenses 992.27 7,241.14 L,!27.89 4,609.16

)
J Profit/(Loss) from Operations before other income,Finance costts

nal items (1-2)and exceptio
(942.s1) (1,216.8s) (1,098.79)

(4,357.83)

4 Other income

5 Profit/(Loss) from ordinary activities before Finance costs and
exceptional items (3+4) (s42.s1) (1,216.8s) (1,098.79) 14,367.83)

6 Finance Cost 7,054.26 997.85 9s9.57 3908.68
7 Profit/(Loss) from ordinary activities after Finance c^sts but

before nal items
(7,996.77]' (2,214.70\ (2,0s8.36) (8,276.s1.)

8 Exceptional items 2,t95.56 (2,19s.s6)
9 Profit/(Loss) from ordinary activities before tax (7+S) (.1,996.771 (t4,470.261 (2,058.35) 1t0,472.07l'

10 Tax expenses

1,1, Net Profit (Loss) ordinary activities after tax (9+10) (!,996.77], t4,470.26) (2,058.35) l!0,472.071
12 Extraordinary items (net of tax)
13 Net Profit (Loss) for the period (11+12) (7,996.77l, t4,470.26l, (2,058.36) lto,472.O7l
14 Share of profit/( Loss) of Associates
15 Minority lnterest
16 Net profit /(Loss) after taxes,minority interest and share of

prof itl(Loss) of associates(L3+14+15)

(t,996.771 (4,4t0.26l, (2,058.36) (70,472.07)

Other Comprehensive lncome
(A) ltems that will not be classified to profit or loss

ent of Defined Benefit Gain/(Loss)i Remeasurem 516.54
(ii) lncome Tax relating to items that will be not reclassified to
profit or loss

1,7

Total other comprehensive income , net of income tax (7,996.771 (3,893.72l, (2,058.36) (9,9ss.s3)

1B Paid-up equity share capital
Face value per share (Rs)

4,tst.43
10.00

4,151.43

10.00
4t5t.43

10.00

4,151.43

10.00
19 Reserves excluding Revaluation Reserves as per balance sheet of

Previous accounting year

20 i.Ea rnings per sha re(Before extraordina ry items)
- Basic

- Diluted
(4.81

(4.81

(s.33)

(s.33)
(4.e6)

(4.e6)

(1e.s4)

(19.s4)
ii.Earnings per share(After extraordinary items)

- Basic

- Diluted
4I

V-s;]NgdN
(s.33)

(s.33)
(4.e6)

(4.s6)
(2s.231

(25.23)
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Notes to the unaudited financial results for the quarter ended June 30, 2026:

L. The Company has accumulated losses resulting in negative net worth as of June 30, 2026. Further, the
manufacturing facilities and operations of the Company have remained non-operational for a prolonged
period and the Company has defaulted in repayment of certain borrowings and settlement obligations
during the year.

However, the standalone financial statements for the quarter ended June 30, 2026 have been prepared on a
going concern basis considering the revival and recommencement plans initiated by the management for
restoration of production capabilities, improvement of operational and financial performance and ensuring
the Company's ability to meet its obligations and sustain its business activities in the foreseeable future.

2. Pursuant to withdrawal of CIRP proceedings, the Company entered into a Master Restructuring Agreement
("MRA") dated May 24,2024 with lndia Debt Resolution Company Limited ("|DRCL"), acting as trustee on
behalf of National Asset Reconstruction Company Limited ("NARCL"), for restructuring of the outstanding
borrowings of the Company.

Under the terms of the MRA, unsustainable debt amounting to INR 33,465 Lakhs was disclosed as contingent
liability. Since the previous financial year, the Company committed multiple breaches of repayment
obligations and financial covenants stipulated under the MRA, including non-payment of instalments falling
due under the agreed repayment schedule. Consequently, IDRCL, through its legal counsel, issued a Default
Notice dated February 07,2026 granting time for one month to cure the subsisting Events of Default.
However, the Company could not remedy the defaults within the stipulated timeline. The company has also
made a subsequent default on the said liability on 30th June 2026.

Further, the Sugar Development Fund ("SDF") Loan secured by the fixed assets of Unit-lll (excluding refinery
assets and harvester machines) was covered under a One Time Settlement ("OTS") sanctioned by the
Government of lndia for an amount of INR 6,111 Lakhs. Vide letter dated October 13,2025, the authority
had granted extension for repayment of the aforesaid OTS amount up to April 06,2026.

However, the Company has defaulted in repayment within the extended timeline. Consequently, the SDF
Authority has issued a letter dated April 22,2026 stating the cancellation of OTS arrangement entered into
with the company, the concessions and reliefs granted under the OTS arrangement stand withdrawn and the
original liability together with applicable interest has become payable by the Company. The consequential
financial impact arising on account of reinstatement of the original liability, including applicable interest and
other related charges, is being evaluated by the management and necessary adjustments, wherever
required, will be accounted for upon final determination.
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Accordingly, in terms of the MRA, the restructuring arrangement stands cancelled and the concessions,
waivers and reliefs granted thereunder stand withdrawn. Consequently, the original outstanding dues
including unsustainable debt amounting to INR 33,465 Lakhs have become payable by the Company.
However, the aforesaid unsustainable debt continues to be disclosed as contingent liability in the financial
statements based on ongoing discussions and negotiations with the lenders and management's assessment
regarding the proposed restructuring and funding arrangements. The Company has not reclassified the
borrowings as current liabilities as the lender has not recalled the loan as at the date of the report. The
Company is in discussions with the lenderfor resolution of the outstanding defaults and restructuring of the
repayment obligations. Further, the Company intimated the default in repayment of the loan, which
occurred on June 30,2026, to the stock exchanges through its communication dated July 30,2026.

n.-



3. The management is actively undertaking various revival and recommencement measures for restoration of
the Company's operations, including arrangements for working capital and operational funding and

discussions with lenders and other stakeholders. Management is also evaluating various options for external
funding and infusion of financial support for recommencement of operations and meeting working capital
requirements. Management is positive about the revival and recommencement of the Company's operations
and expects improvement in the operational and financial position of the Company in the foreseeable future.

4. The Company has obtained unsecured loans in the said quarter from Corporate entities to the tune of INR

223.03 Lakhs as per Loan agreements. The Total Outstanding loans from Directors & Loans from related
parties stands at INR 21,,633.56 Lakhs as on June 30,2026.

5. The Company availed a loan from I heart Properties Private Limited in August 2024 amounting to INR 2,470
lakhs for a tenure of four months. As at June 30, 2026, the entire loan amount of INR 2,996.21 Lakhs

including interest of INR 526.21, Lakhs, remains unpaid beyond its due date,

6. The Company has investments in equity shares of Appu Hotels Limited, having a carrying amount of INR

1,455.39 Lakhs as at June 30, 2026. The Management is in the process of assessing the fair value of the
investments and complying with the disclosure requirements of lnd AS 113 - Fair Value Measurement.

7 . During the previous financial year 2024-25, the Company issued 83,L4,328 equity shares of INR 10 each for
consideration other than cash pursuant to a debt resolution agreement entered into with National Asset

Reconstruction Company Limited (NARCL). However, as at June 30, 2026, the said shares have not been

admitted in dematerialised form and are pending receipt of in-principle approval from the stock exchanges

in accordance with the terms of the agreement. Consequently, the equity shares issued pursuant to the debt
resolution arrangement are neither dematerialised nor listed as at June 30,2026.

Further, the equity shares of the Company were suspended from trading on the National Stock Exchange of
lndia and the Bombay Stock Exchange (BSE) with effect from July 03, 2023, pursuant to initiation of
liquidation proceedings by the Hon'ble National Company Law Tribunal, Chennai Bench, vide Order lA
(|BC)/380/CHE/2023 in 18A/976/2019 dateii June 27, 2023. Further, vide NSE Circular Ref. No. 081.512073

dated June 30,2023, the Exchange notified suspension of trading in the equity shares of the Company. The

management is undertaking necessary steps for regularisation of defaults and pursuing efforts for
restoration of trading and revocation of suspension of the equity shares of the Company. As of the review
date, Statutory dues aggregating in respect of TDS, Employees Provident Fund, Employees State lnsurance,
Professional Tax, and Power Generation Tax remain unpaid. The delays are primarily due to liquidity issues.

The Company is working on a priority payment schedule to clear all outstanding statutory dues.

8. lnterest on the lnter-Corporate Loan from Dharani Developers Limited and loans from directors has not been

accrued in the books for the quarter in line with the terms agreed in the Master Restructuring Agreement
(MRA) dated 24il' May 2024.

9. Vendor classification between MSME arrd non-MSME is under review. Updated MSME registration
certificates are being obtained from suppliers. Management acknowledges that some MSME dues have

remained unpaid beyond statutory timelines and is working to settle these and prevent delays in future.

10. The Company does not have any subsidiary/associate/joint venture company as on June 30 ,2026

11. Previous period figures have been regrouped/reclassified,
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Quarter endedPa rticu la rs

June 30, 2026
(Unaudited)

March 31, 2026
(Audited)

June 30, 2025

(Unaudited)
March 31, 2026

(Audited)

(a) Sugar

(b) Distillery
(c) Power
(d) Unallocated

ment Revenue

49.76 24.29 23.t0 241,.33
Total

Less: lnter Segment Revenue
49.76 24.29 23.10 24L.33

Revenue from o rations (N 49.76 24.29 23.70 24L.33
Segment Results

Profit (+) / Loss (-) before tax and finance cost
(a) Sugar

(b) Distillery
(c) Power
(d) Unallocated

(632.s8)

(207.96\
(1s 1.73)

49.76

(s11.01)

(22s.s1)

l1-04.22)
24.29

(787.60)

(211.s8)

(722.3r)

23.10

(3,247.O31

(862.80)

(4se.33)

241,.33
Total

Add/ Fi na nce Cost

(e42.s1)

1,054.26

(1,216.85)

997.85

(1,0s8.79)

9s9.57

(4,367.83)

3,908.68
(1,996.77) (2,21.4.70) (2,0s8.36) (8,216.s1)

Loss from discontinuing operations
Before TaxProf it (7,996.77) (2,214.701 (2,058.35) (8,276.5L)

Segment Assets

(a) Sugar

(b) Distillery
(c) Power

rate assetsOther unallocable co

28,131.33

7,774.26

8,387.46

96.96

28,346.57

7,960.9t

8,46L.23

97.71,

29,788.00

8,268.96

8,427.62

100.04

28346.51

7960.91,

8461,.23

97.71
Total assets 44,390.0L 44,866.35 46,584.62 44,866.36
Segment Liabilities

(a) Sugar

(b) Distillery
(c) Power
(d) Other unallocable corporate liabilities

59,518.43

2,872.80

t0,279.22

58,248.07

2,872.80

10,029.15

53,679.34

2,686.2s

8,605.49

58248.07

2872.80

10029.15

Total liabilities 72,670.45 7l,tso.o2 64,971.08 7l,LsO.O2
Capital Employed (Segment assets-Segment liabilities)

(a) Sugar

Add: Loans

(3 1,387.10)

44,233.34

(29,901.s6)

43,925.25

(23,891.34)

40,520.t2
(2e,901.s6)

43925.2s
f mentCapital Em I 72,846.24 L4,023.69 16,628.78 74,023.69

(b) Distillery

Add: Loans
4,901,.46

2,872.80
5,088. L1

2,872.80

5,582.71,

2,686.25
5,088.11

2,872.8A
Ca pita I Distil segment 7,774.26 7,960.91 8,268.96 7,960.9L

(c) Power

Add : Loans

(1,891.76)

7,072.80

(t,s67.91l|

7,072.80

(r77.87]|

7,259.35

(L,s67.s2)

7,072.8O
5,191.04 5,504.99 7,08L.48 5,504.88

Total capital employed in segments
Other unallocable corporate assets less Corporate liabilities

25,801.54

96.96

27,489.48

97.71,

3L,979.22

100.04
27,489.48

97.71,

Total Capital Employed 25,898.50 27,587.19 32,079.26 27,587.19

Dharani Sugars and Chemicals Limited
Regd. office: "PGP House", New No.59 (old No.57) sterling Road, Nungambakkam, chennai 600 034
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Segment wise Revenue Results and Capital Employed

for Dharani Sugars and Chemicals Ltd

Dr Palani G Periasamy

Executive Chairman

DIN: 00081002

Rs. ln lakhs

Year ended

Place: Chennai

Date : 10th August 2025
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Loss from continuing operations

Capital Employed power segment
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!-imitecl fieview Report on the Unauditpd Financiat Rr:sults for the quarter ended Jurte 30,

2A2b ol M/s. Dharani Sugars and Chemicats, Limited pursuant to the Regutation 33 of SEBI

{L;sting Ohtigations and Disctosure Requirements, Regutations, 2015

we harre rer,,iewed the accompanying staternent of unaudited finarlciat results of Dharani

Sirpars ancl Cyenricats Limited for the quarter ended June 30. 2026, being submitted bv the

company pursuant to the requirement of F.egurraticns 33 of the SEB| (Listing Obtigations anC

Drsctosurc Requr:e;rients) Regutations, 2015, as antencled to date ("the listing regulation").

Thirj staterni;rrt is tlre responsibility of the conipanl,'s f"laria8,ernerrt and has been approved by

the [Jc,iycl c]f Dii.ectoli. Our responsibility iS to issr:e a :'efrort on these financiat statements

borcd 01 cur revicw A.review is iirniteC pi!nrai'ity to inquiries of conipany personnel antJ

ai:ar,\,tir,cr ptoc.eoures appiierl tci finanr:ia[<jata and thus provide [ess assui'ancethan an ar:dit-

We .,ave rrot pe;rfornred a(r audit and accordingtyr, we cjo not express an audit opinion.

We have conciLtcted our reviev.r in accorciance with tl're Standard on Review Engagements (SRE)

2410,.,ilgview of ii'rterim Financiat inforrnatiol'r Perfcrrned bythe independenl A'trjitrr of the

E,rtrtrr" rsSr rcrj ir), ths lnstitute of Chartered Accouniants,of india. This -atandard requiros tltai w',,'

ntar, :;iid pr;:rf;irptr ti:e irJ,/ie\rr to obtain mcCe.ote 'isGr-!retlce as to whether ine Statement iti iree

cf rir :ite' iai n'Ir1.:sraten:errt.

M;4nagernent F,irsllonsitr-ilityJor the lJttarrdi!c',d firrane !a[flesults

1-her t:rerparatiori'oi ther St:,ltrjrrieni in accor,lance witlr the recognitic'n and rneasuieme'lt

pi-irir:if les ,-.at,:l r..iornrn rn ilrtlian Accouitting Sti.n'dard l'l:1. (ilr.i AS 34) "lnterim Fini:nciaI Fleporting"

1,re sr:lii;.-.,j un(jer 3;;cti,:n 13:3 ctl the Co!'Yiirrritic:.; A:t, 120i 3 as anter:cled, read with relevant rules

issuri,:r tnercrrncior aird olher occor,rtltl.ng prir]ciples generatiy aocep.!e1 in lndia.is the

reso,)n -r,L.iL;1y 
pf thE i)ornpany's Manal:errient arrd has beelt ap;:royed by the Board of Directors

ni t:.ig r),:'irrtprny, Cr,i,r. ,"sfon;;itritrty is tc ilisu,e :l rcoort ott the Statemen{ L,ased oi'r our review'

Tiie Crr:r-:pai;),'S 3,;aro oi Directors is iesporrsi!:lr) for itie rnatters StateG in SectiOn 134(5) of the

Cjtiini-,i-:ilie t Ai-r, 2J13 ("the /\ct") wii",r r{-r.iL'rct 1D Itle t:reparalicttl 01 these $tal'iCjelone ilx66r,iriI

:itatar.r,en r.:; fci the rl uarter errrJecl J irire 3C, !026 grve p trrje ancl f a ir \/iew ot ihe tinanciat posirion,
.:

.inancjiat perirllnranci: ancl casih fi')\rys of tllrl ccin-rpa;iy in acgordallce witii the accounting

pri"rcrJt:; geiri.:ruily alCepteiJ in lnCia. ir('rudi.i'ri{ tae lilct A*q specif reci iinder Section riJS of the

,\it. Tlirs ri:p.onsibiiity inctucj::s ihe nrep::iaiiat:1 a.'.',d';,'ef.€ntalictl ol tfle stan(alone fin':t-'ci:ri

fe: Lrlis 
(0( tlle..1,*a;:-r--i'ertCi.eC JI.rii:: lC, 2C2il,

'Ihis iespOFsibittty air,i: irrcitioGs ttie rnai;itr:n?'',Ci) (-r'i aCeqLtate rrCct;l-tlll.irig, rijoDr0S in eCCOrCjance

with tire pi.t)rrislOn Cf th(lAC,r fOr SafegU:rCir'rr:. Ol the SsSets Crf tliC OOn'lpaity an,j iOr prt:vt;'-:titi3''

erji.ihfi ttrc irr:rrrJs anrj cthei tirctrllai':riEs;. sel.ectiorl ancl.dpptication 6'l-39i61;'63.riiri3
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acccunting poiicies; making judgments and estimates that are reasonabie and prudent; and

de.sign, rrnptementation and maintenance of adequare internat financiat controt, that were

operating effectively for ensuring the accuracy and compteteness cf the accounting records,

relevant to the preparation and presentation of the financiat statements that give a true and fair

view and are f ree from material misstatement, lvhether d,le to f raud ot error.

Baslrfo r Qualilied eonelusion:

1. We drarv your attention to l.rote 1 of the FinanciaI Resutts. the Company nas incurred

suostantial losses ernd has accumutated iosses resulting in erosion of net worth as at

June 30, 2026. Fitrtlrer, the manufacturing facitities anci operations of the Company have

reirarnerJ non-operationat tor a protonged perioC and tlre Cornpany has defautted in

repavrnent of significant borrowings, settternent obligations and stetutory dues.

'[he r.nanufacturing ptants and maji:r fixed asse:ls t;i the Companir heve rentained idte for

a protonged perioC. The Cornparry's abii!tyto r€comnrerice operetions is Cependont upon

mobitisation of substantial worklng capltal, setttement o{ overdue fartner dues and

avaiiability cf adequate sugarcane for the ensuing ;rushing seasons.

l;urtiter, pursuant to wirhclrawat of clRP proceedings, the company had entered into a

tviaster hestructuring Agreement ("l"lRA") dated l"lay 2-4,2024 with lndia Debt Resol.ution

Company Lir.,rifed ("lDRCL"), acting es trustee .Jn behatf of Natio:rat Asset

Rdconsti'uctr,-rn Coffipany Linrited ("NAEOL"), for restructurittg of the'outstanding

borrowings of the Conrpany. Since the previous year, the Compariy conrmitted breaches

of repevntent obrigariorrs (inctUding currer:t qua-tei') attd financial covenants stiputated

unrjer ihe [4RA., i.;ictucting non-payrnent cf instatrnents fatting,due r;nder lhr'agleecl

repayrnqrt sohedute, norr-friifitmerrt.(]t secHrity.retated r)cnciitions preceuerrt, non-

c,ieation of DeDit Ssrvice Fierrervc Accurunt ("DSRA"); detays it', cperationatisatiot'' cl

r,ronit,Lrririg mechanisms, not;-palin.its:rtt of farmer dues and a,ratting of addllional

indebrerjrres:: without pr;cr tentler :pprovat. Cortsequentty, IDRCL, tht'ough its tegat

counset, issuecJ a Def ault lrlr:tice 'Jote,l Fi:bruary, A7 ,2\2.6granting ttme for one rncnttr tc

cuie t:te suhsisting Events u,[ Default antJ atso reseived its rights to inilrgte rccov'.]i"v

procer:r:ings before ihe Hon'irtr Dcot Recove:'yTribunal ("DBT"). Hou/ever, theCcmpany

coutcj tlot :'entedy the clefauits v/ithin the stirrutaterl timeline and accctrlingly' the

reslrr-rcruring e(rengerjtent stands ,:anceltec! anrj tl:e concessions and reliefs gri;i'ttelj

i-.lc)rvei,ei, the .ender has nct re.ja!,1-e d lhe af cresitid borrowings,as,st the date oflour rerr0rt

an(1, acr:ordingtrT. thu Conlpar:',r !:ae r'iot rcr,-:,lass:fied sur';h bcrrcwings as curren: tiabitl'iies

in lte^ Frnarrciat Uesutts. ln o,-ir c;rln'i.:ln. jn vietl of the r:cntiniring ilefaults in repaynteni

oiJUBation.s and fin::nciiit covenants,:cancsltiilioir cf the MRA ai-'d withtjrauraI cf the

c:tiroqi.-:siuns .lnd retiefs grant?.-l thereundcr, lilr; a:r'oi'esatc borrou.'ir'gs have pt')c,orne due

nrJ peirs519.:rnC r-rught io ha,.re bee,i cigssriigci e:,Lrroi:ri'iatety. liov'rever. the(j()':npal'iy'n.qS
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not crassif ied the same. Further, the C)ornpany intimated the defautt in repayment of the

loan, which occurred on June 30, 2026, to the stock exchanges.through its

communication d6ted Juty 30, 2026.

Further, the Sugar Devetopment Fund ("SDF") Loan secured by the fixed assets of Unit-lll

{exctuding reiinery assets and harvester machines) was covered under a One Time

settternent ("oTS") sanctioned bythe Government of lndia for an amount of INR 6,111

Lakhs and vide tetter dated october 13,2025, the repayment tirnetine under the oTS was

extenderj up to Apri[ 06. 2C26. However, the Company defaulted in repayment within the

extendeC timetin0. tlonsequentty, the administrative approvat for the OTS arrangement

stands revoked and the originat tiabitities together with appticabte interest and othel

charges nave b'eccme repayabte by the Company.

The aforesaid events encl conditions inclicate the existence of e material uncertainty that

ma)r cast signriicant doubt on the Company's abitity to continue as a goirtg concern.

we draw ycur attention ro Note 2 & 3 of the Financiat Aesutts, the compan! continues to

face srgntlicant tiquitlity and cash ftow constratnts whictt'ariversety irnpact it-( abitity to
iecornntence operations and nteet its financial and operationat olrtigatiotts in a'timelT
rnenrter. The ;ranufacturing pl6nts and major fixecl assets of the Company have

iema jne,j idle ancl nori-.3i-rerational fOr a prOlOnged fJen()d.

Furtiler, the sugal rrranufacturing bu:rness is;nlir:rentlv decendent uport avaitabitit'y of

srir,arcanc, wirich is a seasonat agricriiturerl crc.p infiuencrrd by vaiious factors inctuding

ctinraiicl:cnrjrticins, cuitivation patterns, Ieco,/€;r) tr:r,ets and cane avaiiab:iity in tht:

ssr.nrirqnri area. l.he abitity of the CornDany Io sr.rccessfuity recomrnence and sustain

\iperetio;1s. is. dependent upcn tinrei-v avaitatritity and procurement of adequate

su!1ai{:ane suppiies cluring Ihe retevant crushing se6sons, apart from avaitabitity of

atjeqLiajgv.,ork:ntcapitatancloperatioiraifunciing..

Thc ()orr,Fany is preseniiv.engagr:r'l in Jiseussions irod negotiatlorrs.lvith existing ienders

and t':ther stakenol,Jers in ret:ttfon to resiructi,rirrg, settlerijerlt attd ,civivaI errarigeinenls.

3. \,\r+ C raw attenticn rrr 1r!ote 4 0f the f i; ra ncia I statements, wiriclr d isctosos borrorry!ng:* f ronr

,r,,*,r,.,, al lotOrcotporate Lcanl: f rcm :ei.itecl parties. The COninany lres nct p'lcvidocl fot'

inte!.e.si expense s6 itrr:se i:lcr,'oviingi ;-" pb, tlri: aq76"11 tei,:rs. ln our vic'v'i, tho s1l1i5sioF
- ... i "

of such prr:v;sion iras resr"rtlecl ii'] r-rn Crrderstatr-:rnelit oi finance costs arrcl current

rii:Siliri::s. Ths'totat outsierrdirrg iroln'rJirect.ois antj iietatecl PBi'tiar: stsn$s ::; lltlll
f i.633.55 [-akh-q as on June 30, 2026.
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4. We further draw attention to the setttement obtigbtions payabte to sugarcane farmers

pursuant to the settlement arrangement approved under the restructuring f ramework. As

per the terms of the arrangement, the second and finat instalment aggregating to INR

36.08 Crores payabte to the Ryots remeined ttnpaid as at June 30,2026.

5. We draw attention to hlote No. 5 of the financiat statements, wherein the company has

defautted in repayment of a loan availed lrorn I Heart Properties Private Limited

amounting to tNR 2,996.21 Lakhs, inctucling accrued interest of INR 526.21 l-akhs, which

remained cverdue as at June 30,2A26.The Conrpany has not provided sulficient evidetrce

regarding the terrns of settlement/reco,rery and consequentiat financial imptications

arising f rom such defautt.

6. We crarv attention ro ldote i'lc'. 5 lo the finansiaI statei^nents reiating to t-he Company's

investnrr:nt rn Appu Hotets Lirniterj, having a carrying anrount of INR 1,455.39 Lakhs as at

Junc 30, 2026. The trlanagenrent rs in the process of assessing the tair vaiue of the

investnrent and conrptying wrth tlre Cisctosure requirements of lnd AS 't13 - Fair Value

Measurement ln our conctusicn, the carrying vatue of the investment ts not reflective of

its fair value as reqttirefl under ind AS 1 13 - Fair Vall;e Measurement.

7. We r,t,ere not providecJ with balance confirntaticns as at June 3C, 2A25 for tracie

receivabtes, traoe payabtes, adrlarrces receirreci/paici and ior cjepc'sits received/ paicl.

Basei 0n i:he above vve arc ,ltrabte 16 16rpo;l the impact on Standak:no ftrr:ltCiaL

statemenrs due to rtort-ICCe lr:t tlf confirrletiolrs'

o ihe ecluity shares,of the Comp.iny,were sLlsiperlrjed fro,n trading cn tl'ie National Stock

Exchrirrge c.;f lirrlia (t,tSE) anri Bornbay Stock Exchanrqe (BSE) wrth etfect f rom juiy 03, 2023,

pursuqn! ro rnitiatiolr of tiXuiciation prr:ceedirrgs by tne lion'bte Nationat Cor:toany Law

Tribunat, Cl'ie ni'riri Bencli, vide Order lA ilBC)/3BO lCilEizO2S in lBN.q7512019 dated Jutte

27, 202'3. Furtner, vide NSE Circutar Ref. I'Jo. A8l5|2C23 dated Jurre 30,. 2023, the

Exchange notif ieci suspension ct ir ading in the eqtrity sl'rares. ot the Conlpany'
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Our conctusion is. rnodified with respect to point No.1 to B of the above-mentioned points.

Basecj on our review conductetl and subject the quatifications as abcve, nothing has corne to

./ur attention that causes uS to betieve that the accompanying statement of unaudited financiat

results prepared in accordance with appticable accounting standards and other recognized

accou6tilg practices and poticies has not disr:tosed the informatiorl required to be disctosed in

terms ct Regutation 33 of the SEBI (Listrng Obtig.ations ano Disctosure Requirerlents)

Reguiations,2AlS rncluding the menner in which it is to be ciisclosed, or that it contains anV

rrateriet I m isstaternent.

For Srivatsan & Associates
Chartered Accountants
FRl.l:0149219

Al,
t\i. Srivatsan
Froprietor
i4.No.1301$5

Date:,'l0tr' August 2Q26,
Fiace: Chetrnai
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