
Subhash Silk Mills Ltd. 
Regd. Office:G-15, Ground Floor, Prem Kutir, 177 Marine Drive, Mumbai 400020 

Admin Office: 89, Gautam Complex, Sector 11, CBD Belapur, Navi Mumbai 400614 
CIN : L17106MH1970PLC014868 

(T) 022-40619000 (F) 022-22825309 (E) cs@subhashsilkmills.com (W) www.subhashsilkmills.com 
 

August 28, 2026 

To, 
Listing Department, 
BSE Limited,  
Stock Exchange Building, 
2nd Floor, Dalal Street, 
Fort, Mumbai 400023 
 

Ref.: Company Code No. 530231 

 

Sub.: Submission of 56th Annual Report as per Regulation 34 (1) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 for the Financial Year 2025-2026. 
 

With reference to the captioned matter, intimating the schedule of 56th Annual General 
Meeting (AGM) of the Company and in compliance with Regulation 34(1) of SEBI (LODR) 
Regulations 2015 for the Financial Year 2025-2026, please find enclosed Integrated Annual 
Report of the Company for the financial year 2025-26. 
 
The aforesaid documents are being dispatched electronically (through e-mail) to all the 
Members whose e-mail addresses are registered with the Company/the Registrar & Share 
Transfer Agent/the Depository Participant(s).   
 
Further, in compliance with Regulation 36(1)(b) of the Listing Regulations, a physical 
communication is being sent to Members whose e-mail ids are not registered with the 
Company/the Registrar & Share Transfer Agent/the Depository Participant(s) providing the 
weblink where the Integrated Annual Report for the Financial Year 2025-26 and the Notice 
of the 56th Annual General Meeting can be accessed on the Company’s website. 
 
The PDF version of the above-mentioned document is available on the website of the 
Company at https://www.subhashsilkmills.com. 
 

Kindly acknowledge receipt of the same. 
 
Thanking you, 
Yours Faithfully, 
For Subhash Silk Mills Ltd., 
 
 
Paridhi Somani 
Company Secretary & Compliance Officer 
Mem. No.: A45165 
 
Encl.: As stated above. 
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Important Communication to Members
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NOTICE 

 
FIFTY SIXTH (56TH) ANNUAL GENERAL MEETING (AGM)

SUBHASH SILK MILLS LIMITED THURSDAY, SEPTEMBER 24, 2026 AT 
10:00 AM

 
ORDINARY BUSINESSES: 
 

1. Adoption of Audited Financial Statements: 

March 31, 2026

Ordinary Resolution

“RESOLVED THAT March 31, 2026,

2. Re-Appointment of Mrs. Nameeta S. Mehra as a Director liable to retire by rotation: 
Mrs. Nameeta S. Mehra 

Ordinary Resolution

“RESOLVED THAT

Mrs. 
Nameeta S. Mehra

 BY ORDER OF THE BOARD OF DIRECTORS 
For SUBHASH SILK MILLS LTD. 

SD/- 
PARIDHI SOMANI 

 
 

 
NOTES 

 

 The Register of Members & Share Transfer Registers of Company will remain closed from Friday, 
September 18, 2026, to Thursday, September 24, 2026 (both days inclusive).  

 

 

 

Regd. Office:
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INE690D01014

 

 Voting through electronic means: 

56th AGM 56th AGM

 Meeting through Video Conferencing: 
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 THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE 
AS UNDER: 

Step 1 :

Step 2 

 Monday, September 21, 2026 at 9:00 a.m. and will end on Wednesday, 
September 23, 2026 at 5:00 p.m.

Thursday, September 
17, 2026 

 

 

Step 1 :

 

, for Individual 
shareholders holding securities in Demat mode CDSL/NSDL 

Type of 
shareholders 

 Login Method 
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CDSL Depository
 

 

 

NSDL Depository

 

 

 

 NSDL Speede

 

company name or e-Voting service provider name
e-Voting service provider website

Depository 
Participants (DP)
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Important note:

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL 

Step 2 :

 

 
 
 

 

 
For Physical shareholders and other than individual shareholders holding shares in Demat.

 

OR
 

 

 SUBMIT
 
 

 SUBHASH SILK MILLS LIMITED
 

 
 

 
(xiv) Facility for Non – Individual Shareholders and Custodians –For Remote Voting only. 

 
 

Login type Helpdesk details 

CDSL

NSDL
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING DURING 
MEETING ARE AS UNDER:

 

 

 

 
 

 

 
7days prior to meeting 

7 days

 

 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH 
THE COMPANY/DEPOSITORIES. 

 

 cs@subhashsilkmills.com and/or support@purvashare.com
 

 Ms. Jyoti N. Kholia KNK & CO. LLP

56th AGM

 

 56th AGM 2025-2026
.
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 BY ORDER OF THE BOARD OF DIRECTORS 
For SUBHASH SILK MILLS LTD. 

SD/- 
PARIDHI SOMANI 

 
  
 

 
ANNEXURE TO ITEM 2 OF THE NOTICE 

Additional information on Directors recommended for appointment/re-appointment as required under 
Regulation 36(3) of SEBI (LODR) Regulations 2015 and Secretarial Standard 2 on General Meetings 

 
Name of the Director NAMEETA S. MEHRA 
DIN 
Date of Birth 
Nationality 
Date of Appointment on Board 

Brief Profile including Qualifications 

Shareholding in Company 
List of Directorships held in other 
Companies (Including Private 
Companies) 

Memberships / Chairmanships of Audit 
& Stakeholders’ Relationship 
Committees across Public Companies 
Relation (Related Party) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Regd. Office:
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DIRECTORS’ REPORT 

56th Annual Report
March 31, 2026

1. FINANCIAL HIGHLIGHTS OF PERFORMANCE:  
 

Particulars Amounts (Rs. in Hundreds) 
2025-2026 2024-2025 

Total Income 127,047.29 2,44,698.85
202,204.73 2,47,155.28

Profit before Taxes (75,157.43) (2,456.42)

Total Tax Expenses 1,413.89 19,599.41
Net Profit/Loss after Taxes (76,571.33) (22,055.83)

 
2. AMOUNT CARRIED FORWARD TO RESERVES: 

 

3. PERFORMANCE REVIEW (Amount in Hundreds): 

 Total Income ₹1,27,047.29 ₹2,44,698.85

 Income from Operations ₹3,062.24 ₹2,840.02

 Total Expenses ₹2,02,204.73 ₹2,47,155.28

 Loss Before Tax ₹75,157.43
Loss Before Tax ₹2,456.42

 Net Loss After Tax ₹76,571.33 ₹22,055.83

4. DIVIDEND: 
 

March 31, 2026.
 

5. CHANGES IN THE NATURE OF BUSINESS:

March 31, 2026. 
 

6. SIGNIFICANCE AND MATERIAL ORDER PASSED BY THE REGULATORS OR COURTS OR 
TRIBUNALS:
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March 31, 2026

7. SUBSIDIARIES, JOINT VENTURE / ASSOCIATES COMPANIES DURING THE YEAR:  
 

March 31, 2026.

8. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:  
 

9. DISCLOSURE OF VARIOUS POLICIES: 
 

10. REMUNERATION PAID AND POLICY THEREOF: 
 

Sr. 
No.  

Name of the Directors  Remuneration 
(in Rs.) 

Sitting fees 
(in Rs.) 

No. of 
Shares 

held 

*
**

*

**

11. VIGIL MECHANISM / WHISTLE BLOWER POLICY: 
 

. 
 

12. DISCLOSURES: 
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13. DEPOSITS: 

 

14. CORPORATE GOVERNANCE NON-APPLICABILITY: 
 

15. MANAGEMENT DISCUSSION AND ANALYSIS: 
 

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 

Note 4 March 31, 
2026

17. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 
 

18. DIRECTORS AND CHANGES THEREOF: 
 

March 31, 2026 
 Mr. Sumeet Subhash Mehra (DIN 00342934)  

,  
 

 Mr. Jay Narayan Nayak (DIN: 05174213)

 Mr. Vikramsingh Rajpurohit (DIN: 11219162)
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19. DETAILS OF KEY MANAGERIAL PERSONNEL: 
 

 
 
 

20. DECLARATION FROM INDEPENDENT DIRECTORS: 
 

Independent Directors’ Profile: 
Ms. Kavisha Dinesh Shah

Mr. Vikramsingh Rajpurohit

21. BOARD EVALUATION & SEPARATE MEETING OF INDEPENDENT DIRECTORS: 
 

22. BOARD MEETINGS & ATTENDANCE THEREOF: 
 

 five (5) 30th May, 
2025, 31st July 2025, 14th August 2025, 14th November 2025  10th February 2026. 
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23. COMMITTEES OF THE BOARD: 

 
a. Audit Committee: 

 Five (5) times 17th May, 2025, 31st July 2025, 07th August 
2025, 7th November 2025 and 23rd  January 2026

i. Brief Description of Terms of reference:  

 

 

 

 
 

 

 
 
 

 

 

 

ii. Composition of members of Audit Committee upto 06th August 2025: 
Sr. No. Name of Member Designation Category

 
iii. Composition of members of Audit Committee after reconstitution w.e.f 07th August 2025 to 

31st March 2026: 
 

 
1 Appointed as Independent Director w.e.f. 01st August 2025. 
 

Name of Directors Categories Attendance of meetings during 
the year 

No. of Other 
Directorship
s (including 
Private 
Limited 
Companies) 

No. of 
Membership(s)
/Chairmanship(
s) of Board 
Committees in 
other 
Companies 

No. of 
Board 
Meeti
ng 
held 

Board 
Meetin
g 
attend
ed 

Whether 
attended last 
AGM held on 
29-09-2025 
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Sr. No. Name of Member Designation Category

 
iv. Meetings and Attendance during the year: 

 
Name of 
Members 

Dates of Audit Committee Meetings held and Members attendance 
17th May, 

2025 
31st July 2025 07th August 

2025 
7th November 

2025 
23rd  January 

2026 

b. Nomination and Remuneration Committee: 

 two (2) 
times 31st July 2025 07th August 2025

i. Brief Description of Terms of reference: 
 

 

ii. Composition of Nomination and Remuneration Committee upto 06th August 2025: 
 
Sr. No. Name of Member Designation Category

 
Composition of Nomination and Remuneration Committee after reconstitution w.e.f 
07th August 2025 to 31st March 2026: 
 

Sr. No. Name of Member Designation Category

 
i. Meetings and Attendance during the year: 

ii.  
Name of Members Dates of Nomination & Remuneration Committee 

Meetings held and Members attendance 
31st July 2025 07th August 2025 

c. Stakeholder Relationship Committee: 

four (4) times
17th May 2025, 07th August 2025, 07th November 2025 and 23rd January 2026.  
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i) Brief Description of Terms of reference: 

ii) Composition of Stakeholders’ Relationship Committee upto 07th August 2025: 
 

Sr. No. Name of the Member Designation Category

 
Composition of Stakeholders’ Relationship Committee after reconstitution w.e.f 
07th August 2025 to 31st March 2026: 
 

Sr. No. Name of the Member Designation Category

 
i) Meetings and Attendance during the year: 

 
Name of Members   Dates of Stakeholders Relationship Committee Meetings held & Members attendance 

17th May 2025 07th August 2025 7th November 2025 23rd January 2026 

Terms of Reference for Committee: 

Mrs. Pardhi Somani
May 30, 2016

2025-26.

2025-26. 

d.  Independent Directors' Meeting: 

10th February, 2026

The Independent Directors, inter alia, discussed and reviewed the following: 
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i. Meetings and Attendance during the year: 
 

Name of Independent 
Director 

Dates of  Independent Directors' Meeting held and Members attendance 

10th February 2026 

 
24. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
 

Sr. No. Particulars FY 2025-26 

25. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 

 

 

 

 
 

 

26. PARTICULARS OF EMPLOYEES: 
 



SUBHASH SILK MILLS LIMITED      56th Annual Report 2025-2026 

19 | P a g e  
 

 
27. STATUTORY AUDITORS & THEIR REPORT: 

 

 M/s. Shabbir & Rita Associates LLP 0109420W

M/s. Shabbir & Rita Associates LLP

28. SECRETARIAL AUDITOR & THEIR REPORT: 
 

 
M/s. KNK & Co. LLP, Firm of Company Secretaries 

FY 2025-26
March 31, 2026 Annexure A"

Qualifications in the Secretarial Audit Report: 
a. The Company has filed forms as required under the various provisions of the Companies Act 2013 
and Rules made thereunder. However, one e-form MGT-14 was not filed within the prescribed 
timelines under the said Act and/or Rules. 
Management Response to Qualification in Secretarial Audit Report: 
a. One of the MGT-14 was filed after the due date and respective additional penalty has been paid on 
the same, the delay in filing was not malafide or intentional. As the Company Secretary was on leave 
during the deadline of the form, the Company could not file the said MGT-14 within prescribed 
timelines. 

 
29. INTERNAL AUDITORS: 

 
M/s. S. N. Katdare & Co.

 
 
30. ANNUAL RETURN: 

 

31. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS 
AND OUTGO: 

“Annexure B”. 

32. CORPORATE SOCIAL RESPONSIBILITY: 
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33. RELATED PARTY TRANSACTIONS: 
 

“Annexure C

34. CODE OF CONDUCT: 
 

 
35. DEMATERIALISATION OF SHARES: 

 

 
36. PREVENTION OF INSIDER TRADING: 

 

37. LISTING: 
 

38. WEBSITE OF THE COMPANY: 
 

 
39. COMPLIANCE WITH SECRETARIAL STANDARDS ON THE BOARD AND GENERAL MEETINGS:  
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40. FRAUD DETECTED BY THE AUDITORS OR AUDIT COMMITTEE, IF ANY: 
 

 
41. DETAILS OF MAINTENANCE OF COST RECORD AS SPECIFIED BY CENTRAL GOVERNMENT 

UNDER SECTION 148(1) OF THE COMPANIES ACT, 2013: 
 

42. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONGWITH THEIR 
STATUS AS AT THE END OF THE FINANCIAL YEAR. 
 

43. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME 
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE 
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF. 
 

 
44. INTERNAL FINANCIAL CONTROL SYSTEM: 

 

 
45. DISCLOSURE UNDER THE MATERNITY BENEFIT ACT, 1961 
 

Sr. No. Particulars FY 2025-26 
  1 
  4 
  
  
 

 
 
46. ACKNOWLEDGEMENTS: 

 

BY ORDER OF THE BOARD OF DIRECTORS 
For SUBHASH SILK MILLS LTD. 
 

     SD/-    SD/- 
Date: August 14, 2026  SUMEET MEHRA  DHIRAJ MEHRA 
Place: Mumbai    CHAIRMAN & DIRECTOR MANAGING DIRECTOR 

DIN: 00342934                   DIN: 01409010 
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ANNEXURE ‘A’ 
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule no. 9 of the Companies (Appointment and 

Remuneration Personnel) Rules, 2014] 

Subhash Silk Mills Limited 
 

Subhash Silk Mills Limited the 
Company’

31st March, 
2026

Annexure I’

31st March, 2026

 
 
 
 

 

 

 

 

 

31st March, 2026
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a. The Company has filed forms as required under the various provisions of the Companies Act 
2013 and Rules made thereunder. However, one e-form MGT-14 was not filed within the 
prescribed timelines under the said Act and/or Rules.

        For KNK & Co. LLP 
        Company Secretaries 
        FRN: L2017MH002800 

PR No.:1664/2022 
 

        Sd/- 
Place:   Mumbai       Jyoti N. Kholia 
Date:  August 03, 2026     Partner 

FCS No.: 9803 
C. P. No.: 12224 
UDIN: F009803H001002181 

Note: Annexure I  &  II’ 

 
ANNEXURE – I 

LIST OF DOCUMENTS VERIFIED 
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Annexure II 

Subhash Silk Mills Limited 
 

 

 

 

 

 

 

 
ANNEXURE – ‘B’ 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNING & OUTGO 

A. CONSERVATION OF ENERGY: 
Efforts made for conservation of energy: 

 

 
 

Additional investments and proposals being implemented for Energy: Nil. 

Impact of above measures on consumption of energy: 

Capital Investment on energy conservation equipment’s - 

Power & Fuel Consumption: 
 

B. TECHNOLOGY ABSORPTION:

C. FOREIGN EXCHANGE EARNING AND OUTGO:

 
FORM A - POWER & FUEL CONSUMPTION 

   2025-2026 2024-2025 
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FORM B - TECHNOLOGY ABSORPTION 
RESEARCH AND DEVELOPMENT (R & D) 
Specific areas in which the company carried out R & D: 

Benefits derived as a result of above R & D: 
Future plan of action: 

Expenses on R & D: 

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:  

 
BY ORDER OF THE BOARD OF DIRECTORS 
For SUBHASH SILK MILLS LTD. 

      
SD/-    SD/- 

Date: August 14, 2026   SUMEET MEHRA  DHIRAJ MEHRA 
Place: Mumbai     CHAIRMAN & DIRECTOR MANAGING DIRECTOR 

DIN: 00342934   DIN: 01409010 
 

Annexure - ‘C’ 
FORM NO AOC- 2 

(Pursuant to Clause (h) of sub section (3) of Section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the Company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms’ length transactions under third proviso thereto: 

 

 

Sr. 
No 

Name of 
Related 
Party 

Nature of 
Relationship 

Nature of 
Contract/ 
Arrangemen
t/ 
transactions 

Duration of 
Contracts/ 
Arrangeme
nt/ 
transaction
s 

Salient terms of the 
contracts or 
arrangements or 
transactions 
including the value, 
if any 

Date(s) of 
approval by 
the Board, if 
any: 

Amount 
paid as 
advance
s, if any 
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Sr. 
No 

Name of 
Related 
Party 

Nature of 
Relationship 

Nature of 
Contract/ 
Arrangemen
t/ 
transactions 

Duration of 
Contracts/ 
Arrangeme
nt/ 
transaction
s 

Salient terms of the 
contracts or 
arrangements or 
transactions 
including the value, 
if any 

Date(s) of 
approval by 
the Board, if 
any: 

Amount 
paid as 
advance
s, if any 

 
BY ORDER OF THE BOARD OF DIRECTORS 
For SUBHASH SILK MILLS LTD. 

     
      SD/-    SD/- 
Date: August 14, 2026   SUMEET MEHRA  DHIRAJ MEHRA 
Place: Mumbai     CHAIRMAN & DIRECTOR MANAGING DIRECTOR 

DIN: 00342934   DIN: 01409010 
 
 

MANAGEMENT DISCUSSION & ANALYSIS REPORT 
 
Indian Economic & Textile Industry overview –  

Production Linked Incentive 
(PLI) Scheme, PM MITRA Mega Textile Parks, RoDTEP,

 
Opportunities & Threats –  

 
Financial Performance (Amount in Hundreds) –  
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Risks & Concerns –  

Internal Control Systems –  

 

Employees: 
 
For and on behalf of the Board of Directors, 
Of SUBHASH SILK MILLS LIMITED 
 
SD/- 
Sumeet S. Mehra 
Chairman & Director 
DIN: 00342934 
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MD & CFO CERTIFICATION / DECLARATION 

The Board of Directors, 
Subhash Silk Mills Limited 

Dhiraj Mehra Priyanka Mankame Subhash Silk 
Mills Limited

 
March 31, 2026

 

 

 March 31, 2026

 

 

 

 
 

 

 

 

 

 
For and on behalf of the Board of Directors, 
Of SUBHASH SILK MILLS LIMITED 
 
 
 
SD/-    SD/- 
Dhiraj Mehra   Priyanka Mankame 
MD & CCO   CFO 
DIN: 01409010 
 
Place: Mumbai 
Date: August 14, 2026 
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Independent Auditor’s Report 
To the Members of Subhash Silk Mills Limited 

Report on the Audit of the Standalone Financial Statements 
 

1. Opinion 
Subhash Silk Mills Limited

its Loss

2. Basis for Opinion 

3. Key Audit Matters 

Revenue Recognition under IND AS 115: 
Revenue from contract with customers: 
Fixed price contracts 

How our audit assessed the key matter 

 

 

 

 
o 

o 

o 
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4. Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

5. Management’s and Board of Directors Responsibility for the Standalone Financial Statements 

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
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Report on Other Legal and Regulatory Requirements 
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Place : Mumbai  
Date : 29th May 2026

                       For Shabbir & Rita Associates LLP 
                 Chartered Accountants 
                 FRN: 109420W 

                        SD/- 
                        CA Rita S Bagasrawala 
                        Partner 
                        M. No.: 036976 
                        UDIN: 26036976ZDFQQP8055 

 
ANNEXURE ‘A’ TO THE AUDITORS’ REPORT 

The Annexure referred to in our report to the members of Subhash Silk Mills Limited for the year 
ended 31st March, 2026. 

1. Property, Plant and Equipment: 

 
2. Inventory: 
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3. Loans, Guarantee and Advances given: 

4. Loans, Guarantee and Advances to Director of Company: 

5. Deposits: 

 
6. Maintenance of costing records: 

7. Deposit of statutory liabilities: 

8. Surrendered or disclosed as income in the tax assessments: 

9. Default in repayment of borrowings: 
    

10. Funds raised and utilisation: 
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11. Fraud and whistle-blower complaints: 
 

 

 

12. Nidhi Company: 

13. Related Party Transactions: 

14. Internal Audit: 

15. Non Cash Transactions: 

16. Registration under RBI act: 

17. Cash Losses: 

18. Resignation of Statutory Auditors: 

19. Material uncertainty on meeting liabilities: 
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20. Transfer to fund specified under Schedule VII of Companies Act, 2013 

21. Qualifications or adverse auditor remark in other group companies

Place : Mumbai 
Date : 29th May 2026 

For Shabbir & Rita Associates LLP 
Chartered Accountants 
 FRN: 109420W 

 
SD/- 
CA Rita S Bagasrawala 
Partner 
M. No.: 036976 
UDIN: 26036976ZDFQQP8055 

 
 

ANNEXURE - B TO THE AUDITORS’ REPORT 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 

 
Subhash Silk Mills Limited

Management’s Responsibility for Internal Financial Controls  

Auditors’ Responsibility  



SUBHASH SILK MILLS LIMITED      56th Annual Report 2025-2026 

36 | P a g e  
 

Meaning of Internal Financial Controls over Financial Reporting  

Inherent Limitations of Internal Financial Controls over Financial Reporting  

Opinion  

 
 
 
 
 
 
 
Place : Mumbai 
Date : 29th May 2026

                           For Shabbir & Rita Associates LLP 
                     Chartered Accountants 
                     FRN: 109420W 

 
                             SD/- 
                             CA Rita S Bagasrawala 
                             Partner 
                             M. No.: 036976 
                             UDIN: 26036976ZDFQQP8055 
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SUBHASH SILK MILLS LIMITED 

Particulars Note 
No 

As at 31st  
March, 2026 

As at 31st  
March, 2025 

1 2 3 4 
Assets   
Non-current assets   

3 
  
4 
5 
6 
7 

       Total non-current assets   1,266,612.15 1,069,708.53 
Current assets   

8 
  
9 

10 
11 

       Total current assets   32,761.83 312,396.69 
       Total assets   1,299,373.98 1,382,105.22 

Equity and liabilities 
Equity   

12 
13 

       Total Equity   951,503.53 1,028,074.86 
Liabilities   
Non-current liabilities   

  
14 
15 
16 

       Total non-current liabilities   255,668.36 248,706.16 
Current Liabilities   

  

17 

18 
       Total current liabilities   92,202.08 105,324.20 
       Total equties and liabilities   1,299,373.97 1,382,105.22 
Background 1     
Significant accounting policies 2  
Notes to the financial statements 27 to … 
As per our report of even date For and on behalf of the Board 

Subhash Silk Mills Limited 
For Shabbir & Rita Associates LLP  
Chartered Accountants    
FRN: 109420W SD/- SD/- 
  Sumeet Mehra Dhiraj Mehra 
  

SD/-   
Rita S Bagasrawala SD/-  SD/- 

Paridhi Somani Priyanka Mankame 
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SUBHASH SILK MILLS LIMITED 

  

  

Particulars Note 
No 

From  
(01/04/25 to 

31/03/26)  
Rupees 

From  
(01/04/24 to 

31/03/25)  
Rupees 

      Current Year Previous Year 
   
I 19 
II 20 
   

III Total income 127,047.29 244,698.85 
   

IV Expenses 
  21 
  22 
  23 
  24 
  25 
  26 
  Total expenses 202,204.73 247,155.28 
V Profit before tax ( III - IV ) (75,157.43) (2,456.42) 
VI Tax Expenses 
  
  
  
  Total Tax Expenses 1,413.89 19,599.41 

VII Profit for the year ( V - VI ) (76,571.33) (22,055.83) 
VIII Other comprehensive income 

(A) (i) Items that will be reclassified subsequently to the 
statement of profit and loss : 

  (ii)  Income Tax on items that will be reclassified 
subsequently to statement of profit and loss :   

   
(B) 

(i)  Items that will not be reclassified subsequently to 
the statement of profit and loss : 

  
  

  (ii)  Income Tax on items that will be not be reclassified 
subsequently to statement of profit and loss :   

  
  Total other comprehensive income/(losses) 

IX Total comprehensive income for the year (76,571.33) (22,055.83) 
X Earnings per equity share: Basic & Diluted Rs. 
  
  
  Background 1 
  Significant Accounting Policies 2 

XI Notes forming part of the financial statements 27 to … 
As per our report of even date For and on behalf of the Board 

Subhash Silk Mills Limited 
For Shabbir & Rita Associates LLP  
Chartered Accountants    
FRN: 109420W SD/- SD/-
   Sumeet Mehra Dhiraj Mehra 
   

SD/- 
Rita S Bagasrawala SD/- SD/-
Partner Paridhi Somani Priyanka Mankame 



SUBHASH SILK MILLS LIMITED      56th Annual Report 2025-2026 

39 | P a g e  
 

SUBHASH SILK MILLS LIMITED 

A. Equity share capital  
1. Current reporting period  

(Rupees in hundred) 

As at 1st April 2025 Changes in equity share 
capital during the period As at 31st March 2026 

2. Previous reporting period  

As at 1st April 2024 Changes in equity share 
capital during the period As at 31st March 2025 

B. Other equity  
1. Current reporting period  
   (Rupees in hundred) 

Particulars Reserves and Surplus 
Securities Premium General Reserve Retained Earnings 

Balance as at April 1, 2025 

Total Comprehensive 
Income 
Balance as at March 31, 
2026 459,820.00 - 86,745.45 

    
2. Previous reporting period   
   (Rupees in hundred) 

Particulars Reserves and Surplus 
Securities Premium General Reserve Retained Earnings 

Balance as at April 1, 2024 

Total Comprehensive 
Income 
Balance as at March 31, 
2025 459,820.00 - 163,316.78 

     
As per our report of even date For and on behalf of the Board 

Subhash Silk Mills Limited 
For Shabbir & Rita Associates LLP    
Chartered Accountants   
FRN: 109420W SD/- SD/-
   Sumeet Mehra Dhiraj Mehra 
   

SD/- 
Rita S Bagasrawala SD/- SD/-
Partner Paridhi Somani Priyanka Mankame 

CFO 
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SUBHASH SILK MILLS LIMITED 

 Rs. in hundreds  

Particulars As at 31st March 2026 As at 31st March 2025 
Rupees Rupees Rupees Rupees 

A. Cash flow from operating activities         

Adjustments: 

Operating profit before working capital 
changes  (16,950.06)  52,980.70 
Adjustments: 

Cash generated from operations  231,918.32  87,324.00 

Net cash flow from operating activities  219,559.31  65,117.38 

B. Cash flow from investing activities 

Net cash flow from investing activities 

C. Cash flow from financing activities 

Net cash flow from financing activities  (3,947.53)  (38,872.26) 
Net cash flow generated during the year (38,635.04)  (41,610.07) 
Cash and cash equivalents at beginning of the 
year (41,582.15)  (83,192.22)  
Cash and Cash Equivalents at the end of the 
year 2,947.11 (38,635.04) 41,582.15 (41,610.07) 
As per our report of even date For and on behalf of the Board   

Subhash Silk Mills Limited  
For Shabbir & Rita Associates LLP  
Chartered Accountants SD/-   SD/-
FRN: 109420W Sumeet Mehra Dhiraj Mehra 
  
  

SD/-  
SD/- SD/-   

Rita S Bagasrawala Paridhi Somani Priyanka Mankame 
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Background …............ “1” 
Subhash Silk Mills Limited is a Public Limited company having CIN: L17106MH1970PLC014868 having 
its registered office address of its registered Office is G-15, Ground Floor, Premkutir, 177, Marine Drive, 
Mumbai 400 020 and is engaged in manufacturing of fabrics and warehousing activities

Significant Accounting Policies …............ “2” 
  Basis of accounting

 
a. Use of estimates

b. Basis of preparation

 
c. Property, plant & equipment

 
 

d. Depreciation

e. Inventories

 
f. Investment 
i)  
ii) 

 
g. Revenue recognition  
i) 

 
ii)  

 
h. Retirement benefits

 
i. Foreign currency transactions
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j. Taxes on income 

k. Financial assets and liabilities 

l. Borrowing cost

 
 

m. Impairment of assets

 
n. Provisions & contingent liabilities

o. Cash and cash equivalents

p. Financial assets at fair value through other comprehensive income

q. Financial assets at fair value through profit or loss

r. Financial liabilities

s. Equity instruments

t. Intangible assets
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SUBHASH SILK MILLS LIMITED 

Property, Plant and Equipment  .........     "3"  
(Rupees in hundred) 

Description Freehold 
Land Buildings Residential 

Flat 
Electrical 

Installation Computers Office 
equipment  

Furniture 
and 

fixtures 
Vehicles Total 

Cost as at 31st March 2026 
       
127,053.35  

      
1,403,338.25  

   
864,617.83    35,470.24  

        
4,819.74    3,305.13  

          
163.13  

       
15,140.50        2,453,908.17  

Accumulated depreciation as at 31st March 2026                      -    
         
813,005.94  

   
333,888.40    33,696.72  

        
4,578.76    3,130.77  

          
154.97  

       
14,383.48        1,202,839.04  

Net carrying amount as at 31st March 2026 
       
127,053.35  

         
590,332.31  

   
530,729.43      1,773.52  

           
240.98       174.36  

              
8.16  

            
757.02        1,251,069.13  

Description Freehold 
Land Buildings Residential 

Flat 
Electrical 

Installation Computers Office 
equipment  

Furniture 
and 

fixtures 
Vehicles Total 

Cost as at 31st March 2025 
       
127,053.35  

      
1,080,033.83  

   
864,617.83    35,470.24  

        
4,819.74    3,305.13  

          
163.13  

       
15,140.50        2,130,603.75  

Net carrying amount as at 31st March 2025 
       
127,053.35  

         
294,923.02  

   
558,108.99      1,773.52  

           
240.98       274.88  

              
8.16  

            
757.02           983,139.92  
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Building Under Construction  
(Rupees in hundred) 

Description WIP 

Cost as at 31st March 2026                      -    
(Rupees in hundred) 

Description WIP 

Cost as at 31st March 2025          68,834.31  
 

Particulars As at 31st 
March 2026 

As at 31st 
March 2025  

Investments    .........     "4"  

(i) Investment in Shares  

Unquoted 

 

Income Tax assets     .........     "5"  

11,882.31 4,797.08 
Deferred tax assets    .........     "6"  

Details of deferred tax assets  

Net deferred tax assets 2,592.31 2,787.12 

Other non-current assets     .........     "7"  

737.40 9,819.09 
Inventories    .........     "8"  

14,422.69 17,244.06 
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Trade receivables   .........     "9"  
   

Trade receivables ageing schedule As on 31st March 2026

Particulars 

Outstanding for following periods from due date 
of payment 

Total 

Less 
than 6 

months 

6 months 
to 1 year 

1-2 
year

s 

2-3 
years 

More 
than 3 
years 

Trade receivables ageing schedule As on 31st March 2025

Particulars 

Outstanding for following periods from due date of 
payment 

Total 

Less 
than 6 

months 

6 
months 

to 1 year 

1-2 
years 

2-3 
years 

More than 
3 years 

 

 
Cash and cash equivalents     .........     "10"  

Other current assets    .........     "11"  
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Share capital     ........     "12"  
Authorized share capital  

Issued paid-up and subscribed capital  

a) Reconciliation of the number of equity shares and Preferential shares outstanding at the beginning and at the 
end of the year :  

(Rupees in hundred) 
Particulars AS AT 31st March 2026  AS AT 31st March 2025  

b) Terms / rights attached to equity shares :

The Detail of Shareholders holding more than 
5% shares: 

As at  
31st March 2026 

As at  
31st March 2025  

Name of Shareholders 
No. of 

Shares % No. of Shares % 

Promoters shareholding for the year ended 31st March 2026 

Name of the promoter No of 
Shares 

% Change 
during the year 

Shares held by 
promoters at the 

end of the year 

% of total 
shares 

Promoters shareholding for the year ended 31st March 2025   

Name of the promoter  No of 
Shares  

 % Change 
during the year  

 Shares held by 
promoters at the 
end of the year   

 % of total 
shares  
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Other equity      ........     "13"  
Share Premium  

Balance in Profit and Loss Statement  

Balance at the end of the Year  546,565.45  623,136.78 
 

Long-term borrowings      .........     "14"  

Unsecured  

Total 51,101.71 51,993.78 
Long-term liabilities    .........     "15"  

Long-term Provisions    .........  "16"  

Trade payables      .........     "17"  

21,866.56 50,245.02 
Note:

 
Trade payables ageing schedule As on 31st March 2026

Particulars Outstanding for following periods from due date of payment Total 
Less than 1 year 1-2 years 2-3 years More than 3 years  

Undisputed dues 

Disputed dues 

 

 

Trade payables ageing schedule As on 31st March 2025 

Particulars Outstanding for following periods from due date of payment Total Less than 1 year 1-2 years 2-3 years More than 3 years 
Undisputed dues 
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Disputed dues 

 

Other liabilities      .........     "18"  

70,335.52 55,079.18 
 

Income from operations     .........     "19"  

TOTAL 

Other income     .........     "20"  

TOTAL 

Changes in Inventories of Finished Goods Work-in-progress     .........     "22"

TOTAL 

Employee benefits expenses     .........     "23"  

TOTAL 34,766.65 39,549.64 

Finance Cost     .........     "24"  

TOTAL 3,055.46 4,453.68 

Depreciation and amortisation     .........    "25"  

55,375.21 51,962.56 
Other expenses     .........     "26"  

Manufacturing and other direct expenses  

Administration and selling expenses  



SUBHASH SILK MILLS LIMITED      56th Annual Report 2025-2026 
 

50 | P a g e  
 

 106,186.03 148,462.16 
TOTAL 106,186.03 148,462.16 

Note …....... “27”  
       Current Year  Previous Year 
 

Note …....... “28” 

Notes …....... “29”  
 

Notes …....... “30” 

Notes …....... “31” 

Notes …....... “32” 
 

 

Notes …....... “33” 
                                                                                                                           
Rupees in HundredManagerial remuneration

As at 31st March 2026 As at 31st March 2025

24,000.00 24,000.00 
- - 

Total 24,000.00 24,000.00 

Notes …....... “34” 

Notes …....... “35” 

Notes …....... “36” 
 Name and Nature of Transaction with related parties: 

 
Sr. No. Particulars Relationship 

Auditors’ remuneration As at 31st March 2026 As at 31st March 2025 

Audit fees 2,500.00 2,500.00 
Other Matters  400.00 400.00 
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ii)       Related party transactions during the year:                                    (Rs. in hundreds) 

Particulars As at 31st March 2026 As at 31st March 2025 
Warehousing charges 

Directors’ remuneration 

Loan taken from directors 
 

 
 

Loan repaid to directors 
 

 

iii)           Outstanding balances of related parties:                                                         (Rs. in hundreds) 
Particulars As at 31st March 2026 As at 31st March 2025 
Sundry debtors   

Deposit 

Loan from directors 

Notes …....... “37” 
Earnings per share

 Particulars As at 31st March 2026 As at 31st March 2025 

Notes …....... “38” 
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Notes …....... “39” 

Notes …....... “40” 

Notes …....... “41”

 
Sr. 
no.

Particulars Formula (Rupees in hundred) 
For the year ended 31st 
Mar 2026 

For the year ended 31st Mar 
2025 

Values Ratio Values Ratio 
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SUBHASH SILK MILLS LTD. 

 
 
Subject Notice of 56th Annual General Meeting (AGM) of Subhash Silk Mills Limited (the Company) and Annual 

Report for the Financial Year 2025-26 

56th Annual General Meeting 
 Thursday, 24th September, 2026, at 10 AM (IST)

, 

  

. 

PARIDHI SOMANI  
Company Secretary 
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COURIER 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 If Undelivered, Please return to 

REGISTERED OFFICE: 
Subhash Silk Mills Limited 
G-15, Ground Floor, Prem Kutir, 
177 Marine Drive, Mumbai 400020 
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