
MANUFACTURER OF ART SILK SYNTHETIC YARN 

CIN No.: l17110MH191JPLCOS0117 

To, 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 I 

SUB: OUTCOME OF BOARD MEETING 

REF: REGULATION 33 <3> & REGULATION 30 OF 

Date: 14th November, 2026 

Scrip Code: 530459 

SEBI <LISTING QBLIGATION AND DlscWSURE REQUIREMENTS> 
REGULATIONS. lOlS ('Lj1tigg Regulations'> 

Dear Sir I Madam. 

The Board Meeting of the Company was held on 14"' November, 2026. The Board of Directors at their Board Meet~n! 
have approved and taken on record the Un-Audited Financial Results for the quarter and half year ended 30 
September, 2026. 

Please find enclosed herewith the following: 

I. Un-Audited Financial Results for the quarter and half year ended 30"' September, 2026. 

2. Limited Review Report for the quarter and half year ended 30"' September, 2026. 

3. Statement of Assets and Liabilities as on 30th September, 2026. 

4. Cash Flow Statement as on 30th September, 2026. 

The information and papers are being filed pursuant to Regulation 33 (3) and Regulation 30 of the Listing Regulations. 

The Meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 3.45 p.m. 

Please take the aforesaid on your records and acknowledge the rec.eipt. 

Thanking You, 
Yours Faithfully, 

Encl: As Above 

CORPORATE OFFICE : 28, Bldg. No. 6, Mittal Industrial Estate, Sir M. v. Road, Andheri (E.), Mumbai - 400 059. lndla 
<l> 91-022-40661000 •E-Mail: mailOvalsonindia.com •Website: www.valsonindia.com 



... 
VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

CIN No.: L17110MH191JPLCOJ0117 

Statement of Unaudited Financial Results for the Quarter and Half-Year Ended 30109/2026 
(Rs. In Laklu) 

Particui.n l•o•W Pr«edhial Corrapoiidlq Yrarto dale Yrar to dale Prn<iHs Yur 
Hded -•tUHded l•011Wr•dH llc•rH for tilt rie•ru for tilt 

In tH prevloas tannt period prtVIHS period 
---- •-A&A 

__ ..... 
30-Sen-26 30-Jun-26 .JO...Sen-25 30-Sen-26 .JO...Seo-25 

(U naudlted) I (Una•dlted)/ (Unaudited) I (UHudlted) I (Unaudited) I 
I. Revenue from Operations 
(a) Net Sala / l•come from Operations 3125.04 2858.'8 2731.61 5983.52 5562.11 
(b) Other Operating Income 15.12 17.44 12.68 32.58 23.94 
(c) Otller Income 31.23 13.73 10.43 44.96 16.01 
Tobi Income 3171.39 2689.65 2754.72 6061.04 5802.08 
2. Expenses 
(a) Cqst of Materials Consumed 1910.94 1671.91 1622.12 3582.85 3145.98 
(b) Purchase of stock-in-trade - - - - -
(c) Cbaages in Inventories offlnlsbed aoods, work-in-
progress 111d stock-la-trade (57.25) 129.23 (22.58) 71.98 167.00 
(d) Employee be•eflb expe•se • 357.46 312.92 333.90 670.38 632.52 
(e) Finance Costs 30.42 29.23 27.03 59.65 54.43 
(f) Depreciation 1nd amortisation expense 60.25 59.17 62.34 119.42 125.83 
(II) Power Cost 383.77 322.37 322.53 706.14 639.72 
(h) Other expenses 484.52 363.55 410.14 848.08 828.31 

Tobi Expenses 3170.11 2888.38 2755.48 6058.50 5593.79 
3. Profit I (Loss) from operations before uceodoul Items 1.28 1.27 (0.761 2.54 8.27 
4. Exceotioaal Items - - - -
5. Profit I (Loss) before bx 1.28 1.27 (0.761 2.54 8.27 
6. Tax Expense (C urrent/Deferred) 

Tax (expense)lrevenal or prior.yean 4.70 0.00 o.oo 4.70 
- Current Tax - - - - -
- Deferred Tax (2.94! (5.U (1.81 18.60 (1.73 

7. Net Profit I (Loss) after tu (0.481 8.92 0.85 6.44 10.00 
8.0ther Comprebtnslve Income (Net of Tax) 
Items tllat w Ill not be nclassif"ied to profit or loss 

• Remeasurement of defined beaent Liablllty 2.19 2.19 5.20 4.38 10.40 
• Income Tax on Remeuurement of defined benefit (0.55) 10.ss: (1.311 (1 .101 (2.62] 

Other Comprehensive Income (Net of Tax) 1.64 1.64 3.89 3.28 7.79 
9. Tobi Comprelllenslve Income 1.16 8.56 4.74 9.72 17.79 
10. Paid-up equity sure capital (Equity Sure of Rs. IOI- 766.08 766.08 766.08 766.08 766.08 
11. Other Eq•lty excl•dlng Rnaluation Reserves u per 
bai.ac:e sheet of previous account!Dg year 

12.L Earninp Per Share (before estnordlHry Items) 
(of Rs. 101-Hch) (not .aauaJiHd): 
(•)Basic (0.01) 0.09 0.01 0.08 0.13 
'b) Diluted (0.011 0.09 0.01 0.08 0.13 
(Refer Notes Below) 

CORPORATE OFFICE : 28, Bldg. No. 6, Mittal Industrial Estate, Sir M. V. Road, Andheri (E.), Mumbai - 400 059. lndla 
<l> 91-022-40661000 •E-Mail: mailOYalsonindia.com •Website : www.valsonindla.com 

Hded 

31-Mar-26 
(Audited) 

11164.81 
43.97 
42.73 

11251.51 

6572.06 
-

(68.13) 
1374.64 

111.97 
253.79 

1293.38 
1675.19 

11212.90 
38.61 

38.61 

-
{9.79 
48.40 

8.78 
(2.21] 
6.57 

54.97 
766.08 

2,056.31 

0.83 
0.63 



.. 
VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

A • i 1 L, CJ 1 1 1 11 1 (, f H ' 1 ~ • F o c n '·' P :.. r i 1 

CIN No. : L17110MH1913PLC030117 

1. The above UnauditH Financial R•ults for the qua111tr and half year ended 30th Sept9mber 2026, as reviewed and recommended 
by the Audit CommlttM, have been approved •nd taken on recOld •t the meeting of the Board of Directors hald on 14th November 
2028. The Limited review•• required•• per Hating •greement has been carried out by the Statutory Auditors of the Company. 

2. As the Company'• business •ctivity flllls within • •Ingle business segment viz. 'Yam•' and the sales subltantially being In the 
dome•tlc market, the fln•nclal stammenta are reflective of the Information required by Indian Accounting Standard 108 "Openiting 
&.gmenta", notified under the Companies (lndilln Accounting Standard) Rules, 2015. 

3. The figures for the previous periods ha• been re11fOuped and rearranged wtierever considered nec .... ry. 

Place: Mumbai 
Date: 14th November, 2026 

For Valson Industries Ltd. 

~ ,J-,. '19--
Varun Suresh Mutreja V 
Whole time Director & CFO 

CORPORATE OFFICE : 28, Bldg. No. 6, Mlttal Industrial Estate, Sir M. V. Road, Andherl (E.), Mumbai - 400 059. lndla 
~ 91-022-40661000 •E-Mail : mailOvalsonindia.com • WebSite : www.valsonindia.com 



BASTAWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on Unaudited Financial Results of Valson 

Industries Limited for the quarter and half year ended 30tb September. 2026 pursuant to 

Regulation 33 and Regulation 52 of Securities and Exchange Board of India C'SEBl'l <Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To, 

The Board of Directors, 
Valson Industries Limited 

I. We have reviewed the accompanying Statement of Unaudited Financial Results of V ALSON 

INDUSTRIES LIMITED ("the Company") for the quarter and half year ended September 30, 

2026 ("the Statement"), being submitted by the Company pursuant to the requirements of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended ("Listing Regulations"). 

2. nus Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under 

Section 133 of Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of the 

Company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

\~ 
501 , Opulence, 6th Road, R.K. Hospital Lane, Above Bank of Baroda, Santacruz (E), Mumbai - 400 055. 

GSTIN: 27AAEFB642001ZX • Tel.fTel.: +91223148 313613185 2827 
Email: ca.bastawala@gmail.com Website: www.bastawalapv.com 



4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India has not disclosed 

the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Date: November 14, 2026 

For Butawala And Associates 

Chartered Accountants 

: 121789W 

Partner 

M.No: 148354 

UDIN: ~6 l"t g3$'1.$X VC/.Jlf ~33 o 



Valson Industries Limited 

Statement of Assets and LiabHltles as at September 30, 2026 
(Rs. In ukhs) 

P•rticul.,s 
Note As at Sept 30, As It March 31, 
No. 2026 2026 

ASSETS 
1 Non Current Assets 

a Property ,Plant and Equipment 3 2,502.25 2,527.05 
b Capital work-In-progress 3 88.20 34.18 
b Other Intangible Assets 3 ll.29 25.05 
c Intangible Assets - under development 3 - -
d Fintnc!1I AH1t1 

(I) Other Flnancl1I Assets 

Deposit 5(1) 55.98 55.98 
e Other Non Current Assets 6(1) 7.D3 31.77 

TOtlll Non Current AIMii (A) 2,675.75 2 674.03 

2 Current AIMii 

a Inventories 7 1,558.95 1,524.05 
b Flnandll Assets 

(i) Trade Receivable 8 1,13'.55 736.11 
(II) Cash and cash equivalents 9 2.26 53.51 

(Ill) Bank balances other than (II) above 10 3'.19 35.69 
(Iv) Loans 4 41.44 39.96 
(v) Other Flnanclal Assets 5(11) 96.56 91.70 

c Other Current Assets 6(11) 345.91 287.20 
Totlll Current Assets (8) 3,215.86 2,768.22 

Totlll Assets (A)+(B) 5,191.61 5,442.25 

EQUITY ANO UA8lll11ES 
1 Equity 

a Equity Share Capital 11 766.0S 766.08 
b Other Equity 12 2,o&&.01 2,056.31 

Totlll Equity (A) 2,832.09 2 822.39 

U•bllltJes 
2 Non-Current U1bllltles 

a Flnanclal Llabllltles 
(I) Borrowings 13 (I) 742.29 587.53 

b Provisions 14 (I) 91.05 94.81 
c Deferred Tax Uabllltles (net) 15 203.58 211.07 

Totlll Non Cunent U.bllltles (A) 1,036.92 893.41 

2 Current U.bllltles 
a Flnanclal llabllltles 

(I) Borrowings 13 (II) 881.03 814.48 
(II) Trade Payables 16 
a) Total Outstanding dues of Micro & Small Enterprises 168.42 108.60 
b) Total Outstanding dues other than Micro & SmaH Enterprises 527.25 451.99 
(Ill) Other Financial Liabilities 17 25'.86 234.98 

b Provisions 14(U) 18.67 18.67 
c Other Current Liabilities 18 170.36 97.72 

Toe.I Current u.bllltles (8) 2.0ZZ..60 1.726.45 

Totlll Equity and U.bllltles (A)+(8) 5,891.61 5,442.25 

For Valaon lnduetriee Lid. 

v ..... ~....!Jr 
Whole time Director & CFO 



Valson Industries Limited 

C.sh Flow Statement for the half year ended September 30, 2026 
Ills. In Ulldlll 

For the lllllf ,.., Fortheyeer 

hrtlculars ended Sept JO, ended Mardi JI, 

20Z6 2026 
Cllll Flow Ff'om Operatl .. ActMtlls: 

Profit/ (Loll) lefar9 Tu 2.5' 38.61 
.. 

Interest received (15.06) (16.18) 

Depredation 119.42 253.79 

Short I Excess e1rtler year (4.10) 

Loss/(Proflt) on Ale of Fixed Assets (1&53) (0.73) 

Interest Paid 59.65 lll.97 

WOrtlq C..pltll A4uslrMnll 
{lnaease)/Oeause In current Assets {46UIO) 264.74 

lncrease/(Decte1se ) In current ll1bllltles m.• (275.45) 

lncre1se/(Decre1se) In Non current llabllltles (3.76) 6.49 

(lncrease)/Decrease In Inventories IM.t11 1201.721 

~fram~AictMllll (w.36) 181.51 

Less: Taxes j)lid - -
Net cat11111••e.dlfuredl tram Oplrllllw AdMlles A 11.U.JI 181.51 

Cllll Flow From 1.-tlnl ActMllel: 

capital Elcpendltunt on Fixed Assets (156.11) (113 .. 49) 

capital Elcpendltutt • WIP 
Siies PrOc:eeds of Fixed Assets Zl.7' 22.61 

Non Culftnt Loan And Advances 2US (29.64) 

Current Loan And Advances (1.41) 6.06 
Fixed Deposits with Banks (0.50) (0.81) 

Interest Income 1S.o6 16.18 

Netc.ti~Uled}fram ...... AdMtlls • 111.54 199.091 

Clsh Flaw From Flnlnc:lnl Activities: 
Loan Accepted 113.JS 301.~ 

Loan Repaid (17.JS) (336.35) 

Net Increase/ (dectase) of long tenn borrowing {11.Z4) (91.27) 

Net Increase/ (decruse) of short term borrowing 66.54 104.60 

Finance Cost lst.651 1111.971 

NetCUh pnem.ct/{UMCI) from '1111nclnl Acthllllel c 1&1.65 1133.291 

-·~ (0--) In Cash and Cash EquMlenb ISUS) {S0.17) 

&A+atC.J 
Add: cash & cash Equivalents (Openlnc) 51.51 104.38 

Clsh and Cash Equhrlleftb {ao.llW) 2.26 53.51 

Cl.lb 11111 mb Eaulvallllll lndudni 
cash on hand 1.26 0.68 

Bink Balal'QS 1.00 52.83 

U6 53.51 


