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To,                                                                                                                                                             Date: 12th November, 2026   
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 
 
Subject: Press Release - Unaudited Standalone & Consolidated Financial Results of the Company for the Half Year 
ended 30th September, 2026 
 
Script Code: 544925 (Maharaja & Speedex India Limited) 

 
In pursuance of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 
inform all our stakeholders that the Company has announced the Unaudited Standalone & Consolidated financial results for 
the half year ended 30th September, 2026. The Press release titled “H1 FY27: Revenue Up 36% YoY to ₹ 78.5 Cr, PAT Up 
50% YoY to ₹ 9.9 Cr.” with reference to the same is enclosed herewith. 
 
This Press Release is also being made available on the Company’s website at www.speedexind.com. 
 
Kindly take the same into your records. 
 
Thanking you, 

 
FOR, MAHARAJA & SPEEDEX INDIA LIMITED 

 
 
 
________________________________ 
RAKESH KUMAR AGGARWAL   
MANAGING DIRECTOR 
DIN: 00437999 
 
Date: 12th November, 2026 
Place: Delhi 
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PRESS RELEASE
Delhi, 12th November 2026

H1 FY27: Revenue Up 36% YoY to ₹78.5 Cr, PAT Up 50% YoY to ₹9.9 Cr
Maharaja & Speedex India Limited (BSE: 544925), which makes stainless-steel bottles and drinkware under the Speedex
brand and as an OEM / ODM partner to leading consumer brands, today announced its unaudited consolidated results for H1
FY27, its first half-year after listing on the BSE SME platform.

₹78.5 Cr
Revenue from operations

+36% YoY · +21% HoH

₹15.1 Cr
EBITDA
19.2% margin

+52% YoY · +21% HoH

₹9.9 Cr
Profit after tax
12.6% margin

+50% YoY · +17% HoH

₹ Cr H1 FY27 H1 FY26 YoY H2 FY26 HoH

Revenue from operations 78.50 57.65 36.2% 65.01 20.8%

EBITDA 15.08 9.94 51.8% 12.47 21.0%

EBITDA margin 19.2% 17.2% +198 bps 19.2% –

Profit after tax 9.91 6.62 49.7% 8.46 17.1%

PAT margin 12.6% 11.5% +114 bps 13.0% –

Unlocking Massive Scale: Production is ramping up fast. We’ve already grown our annual capacity from 63 lakh units
(March 2026) to 72 lakh units (November 2026). This ramp-up has successfully pushed our monthly run-rate to ₹16 Cr.
With another 31 lakh IPO-funded units coming online in March 2027, our next major growth phase isn't even in these
numbers yet.

H1 FY27 key highlights

Financial performance, consolidated

Key developments and business outlook

Listing and a stronger balance sheet: The BSE SME listing brought in about ₹57.6 Cr of equity, lifting net worth to about
₹96.3 Cr. ₹22.7 Cr of short-term debt was repaid, debt-equity fell from 0.92x to 0.04x and the current ratio rose from 1.34x
to 4.6x.

Capacity and scale-up: Ample space and infrastructure are available to scale well beyond today, and new capacity can be
brought in within 4–5 months as demand warrants. The Company will review capacity periodically and keep investing in
new lines.

Range and assortment: With 220+ SKUs already made in-house, the Company is one of the largest players in its category
by variety and assortment, and it keeps adding new SKUs from time to time.

Design-led OEM / ODM: It will keep creating and owning designs that partners source from it.

Organising market: It is positioned to gain share as the market moves to BIS-certified makers.
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PRESS RELEASE
Delhi, 12th November 2026

“We are exceptionally proud of our H1 FY27 performance. Despite an initial ramp-up period, the business scaled rapidly.
Because we own our product designs and run our production on modern in-house lines, partners know we can deliver
flawlessly at scale. Supply is not a constraint for us. We remain ahead of the industry curve, fully equipped to capture
surging demand, and will continue investing in design, technology, and new capacity to drive profitable growth.”

— Mr. Akash Aggarwal, CEO, Maharaja & Speedex India Limited

Maharaja & Speedex India Limited makes stainless-steel drinkware under its own Speedex brand and as an OEM partner to leading
consumer brands. It manufactures at two units in Sonipat, Haryana, through its subsidiary Dewdrop Bottles Private Limited, and sells
through 101 distributors across 17 states and 2 union territories, and online. Listed on the BSE SME platform (scrip code 544925).

Disclaimer: This document may contain forward-looking statements subject to risks and uncertainties. The Company does not commit to publicly updating
them to reflect future events or circumstances.

For further information: Company Secretary & Compliance Officer  |  cs@speedexind.com

Investor relations: 29o2 Advisors  |  +91 9343856150  |  ir@29o2advisors.com

Management commentary

About Maharaja & Speedex India Limited
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