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Dear Sir/Madam,

Re: Outcome of the Board Meeting held on August 11, 2026.

The Board at its Meeting held on August 11, 2026, has inter-alia approved

the Un-audited (Standalone and Consolidated) financial results of the Company

for the quarter ended June 30, 2026. Pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the same are

enclosed herewith along with respective Limited Review Reports and other
requisite annexures as Enclosure.

Meeting of Board Commenced at 01:30 P.M. and concluded at 03:45 P.M.

This is for your information and record.

Thanking You
For IFCI Limited
PRIYANKA 2R,
SHARMA. 1251055
M(Priyanka Sharma)

(Q/Company Secretary & Compliance Officer

Encl: As above,
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STATEMENT.OF JUNADDITED (STANDALONE) EINANCIAL RESULTS POR THEQUARTER ENDEDJUNE 30, 2026 ;

“.standaione Results

1 Revenue from operations

a)  |Interest Income 83.78 120.87 74.80 341.32
b} |Dividend Incame 19.83 39.58 0.06 186.00
¢} [Rental Income 13.08 15,13 212 53.57
d) __|Fees and commission Income 14.08 35.06 9.89 79.10
&) [Net galn on fair value changes (28.13) 54.46 58.64 237.72
Total Revanue from operations 102.64 285.11 155.51 B37.71
f) _ |Other Income : 22.76 0.40 25,35 26.36
Total incotne 125.40 265.51 180.86 924,07
2 Expenses

#)  iFlnance costs . 103.61 101.98 10261 ) . 416,07

b)  |Foreign exchange loss - - - -
¢} __Impairment _on financial instruments {48.30) 102.04 16,87 279,28
d)__|[Emploves Benefits Expenses 20.87 38.76 16.69 106,43
g} _ iDepreciation and Amortization 6.06 6.27 6.05 24.44
f} __|others expenses 317.80 8.67 8.71 52.31

Income tax - - - -
Taxation for earlier vears . - -
Defarred Tax (Net) 16.72 (13.57)
Total Tax expense [6(a) tg 6(c}] ) 16.72 (13.57)
k| Profigy(loss) for thé pertod (SH8} 1% i .36

8§ |Other Comprehensive Income
~a) |Items that will not be reclassifiad to profit or loss
-Fair value changes on FYTOCI - equity securities - -
-Loss on sale of FVTOCI - equity securities - - - :
-Actuarlal galn/(loss) on defined benefit obligation : {0.72) {0.32) (1.31) (1.87) !
IEncome tax ralating to items that will not be reclassified

Eo profit or loss )

~Tax on ;a\‘r valug changI es an FVTOCI - Equity securities - -

tuarial gai i It abl

thito
Ttems that will be reclassified to profit or loss

b)

-Debt securties measured at FVTOCI - net change in falr value 5.04 (1113) 0.89

-Debt securities measured at FYTOCI - redlassified to profit and - - -
loss

Income tax relating to items that will be reclassified to
profit or loss

ir velue cha

oas) (et bl

o
| Totslegmprehensive incomey (ioss) (aftertaw) (748)1 s 457
Paid-up equity share capital {Face Value of £ 10/- each) : 2,684.31
Other equity (as per audited balance sheet as at 31st March) (908.80)
Earnings per share {face value of & 10 each) (not annualised for the . '
interim periods): :
(a}._|Basic () _ : 0.03 0.08 0.03 0.19
(Y |Diuted (2 0.03 0.08 0.03 : 0.19]

See accompanying notes to the financia! results.
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¢ STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUL

& In Crore)

\Qua}j’(:'e]’enr_leivl' - Quiirter ended
300302026 | 530062025 |
o (Audited) | (Unandiged) ok

1 [Revenue from operations

a} |Interest Income ) , 113.28 © 15340 104.48 460.35 :
b}y |Dividend Income 10.83 3.13 0.06 . 38994
¢) |Rental Income . 12.85 11.31 14.72 50.58 !
d) |Fees and commission Income 157.95 181.75 148.92 632.16 E
e) |Net gain on fair value changes . (26.43)] . i 57.84 58.66 240.13 i
f) | Sale of products (including Excise Duty) - 0.11 25.39 006 | 108.24 '
g)  {Sale of services . 58.47 37.61 80.28 187.44
Total Revenue fron: eperations 32706 470,43 40718 | . 2,068.84
i} jOther Income ) 30.67 0.12 37.68 65.43
Total income 357,73 470.55 444,86 2,134.27
2 1Expenses
a) |Finance costs 103.75 102,15 104,38 : 416,25
b) |Fees and commission expense 30.74 27.88 ) 28.30 110.33
¢} |Netloss on fair value changes - - : - -
d) [!lhmpairment op financial instruments (44.62) 83.50 16.86 260.70
e) [Cost of materials cénsumed 0.36 0491 0,52 | 1.86
i |Purchases of Stock-in-trade 0.11 - 016 006 0.53
o) |Employee Benefits Expenses . 74.40 123.10 70.87 355.10
h)  |Depreciation and Amortization . 20.22 22.63 2144 85.73
i)  |Others expenses , . ) 77.48 ) 79.13 97.97 368.80
" Total expeuses 262.44 . 439.04 340.40 1,599.34

Aprofit/ {lass I al-and X -
Exceptional items . : (0.64) 4.15

1 Profit/ (loss) b E
6 |Tax expense )
2) |Income tax ) 20.06 0.98 16.93 83.40 i
b) iTaxation for earlier years : - (0.13)
¢} | Deferred Tax (Net) . . 15.60 6.23
Tax expense [ 6(a) to 6(0)] 35.66 89.50
Profic(l faxas (5- 0,27 ] ST

Share of net profit of assoczates and gomt ventures accounted for using the
eqmtv method

e 1058) Tor the period (748)
10 O her Comprehensive Income

a) |Items that will iot be reclassified to profit or loss

-Fair value changes on FVTOCI - Equity securities 4628 | 2.01 162.56 159.36
-Gain/(loss) on sale of FYTOCI - Bquity securities - - - -
-Actuarial gain/(loss) on Defined benefit obligation ' {1.01) 3.54 (4.90) 2.56 ]
Income tax relating fo ifems that will not be reclassified to profit or loss : :
-Tax on Fair value changes on FVTQCI - Equity securities ' (6.62) (0.29) (23.87} (23.42) ;
-Tax on Actuarial gain/(loss) on Defined benefit obligation 0:30 (087} 1.40 (0.52) i
b). litems that will be reclassified to profit or loss | ) ) :
- Debt securities measured at FVTOCI - net change in fair value - (1.13) . 0.89 (0.86)
- Debt securities measured at FVTOCI - reclassified fo profit and loss - 5.04 - - -
- Exchange differences in foreign operations translations 0.04 s 1.16 - 1.82
Income tax relating to items that will be reclassified to profit or joss | '
-Tax on Fair value changes on FYTOCI - Debt secuzitiss (1.76} (40 - {0.31) 0.30
Other comprehensive income / (Joss) (net of tax) ' 42.27 4.82 138,77 139.24 ;
i1 | Tofal pompréhensive lncorie  Qoss) (affer fa%) (JFUG) 75000 o i gy e o 016254 § .. 198.20-" 3.95 :
12 [Profit/ .(] 0ss) for the period attributable to Equity holders of the parent 3352 38.93 1
Non-cantrolling interest 26.75 22.48 3
13 |Other comprehsive income/ (loss) attiibutable to Equity holders of the parent 23.67 71.63
Non-controlling interest 18,60 64.15
14 | Total comprehensive income/ (loss) attnbutdble to Equity helders of the parent 57.19 111,56
Non-controlling Interest 45.35 86.62 320.3]
15 [Paid-up equity share capital (Face Value of IO/’- each) : 2,694.31 2,694.31 2,694.31 2,694.31
16 |Other Bquity (as per audited balance sheet as at 31st March) ) 6,250.13
17 {Earnings per share (face value ¥10 each) (not annualised for infexrin period): .
(a) |Basic %) SRR B, 0.12 005 0.15 0.69
(b) Diluted @) ,/j/ \‘/‘/"“\ \\ 0.12 005 | ozt Pom\ﬁ 15 0.69
D !
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Notes:

1

2

10

1

12

The above financial results were raviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 1ith August
2026. These results have been reviewed by M/s § Mann and Company, Chartered Accountants.

In terms of the communication received by IFCI-Lmited from Department of Financial Services (DFS), Ministry of Finance, vide letter
F.N0.2/22/2016-1F-1 dated November 22, 2024, In-principle approval has been accorded te consider ‘Consclidation of IFCI Group’ which entails

- Merger / Amalgamation of certain group companies at the holding company level and subsidiary company level, DFS has advised to take further

necessary action and to commence the process in accordance with the applicable laws, rules, regulations etc, In this regard, the Board of IFCI at
its Meeting held on Navember 22, 2024 has considered and accrorded In-principle approval to consider aforesaid “Consolidation of IFCI Group', and
to commence the process for the same, in accordance with the regulatory/ statutory/applicable laws, rules, regulations, guidelines, framewark and
standards, etc. The detailed disclosure has been reported to stock exchanges on November 22, 2024 and updated oh July 14, 2025. ‘

As an June 30, 2026, provisioning required under RBI Prudential (TRACP) Norms (including standard assets provisioning) is higher than impafrment
allowance under Ind AS 109 by Rs. 51.67 crore. However, since the existing balance in the impalrment reserve stands at Rs, 104.67 crores; no
further Impairment Reserve has been created, as per the requirements of RBI notification no. RBI/DOR/2025-26/356 -
DOR.STR.REC.NQ.275/21,04.048/2025-26 dated November 28, 2025, Further, the existing Impairment Reserve of Rs. 104.67 crore has not been
reversed, since no withdrawals are permitted from this reserve without the prior approval of the Department of Supervision of the Reserve Bank.

The Cormpary has recognised interest income of Rs. 18.90 crores on stage 3 assets (except an assets which are standard under IRAC norms) for
the quarter ended June 30, 2026. Sinee, there Is no expectation of recovery, the same has been written off as bad debts in the same period.

Hence, there Is ne Impact on net profit ar loss for the period.
The Gross NPA numbers are provided helow. Since IFCI has not been taking any fresh Toan exposure, it has resulted in reduction in standard loan
accounts and higher level of NPAs.

Jun-26 Mar-26

Gross NPAs
(Rs. Crore) 3,521.81 3,589.97

Gross NPA % - 95.68% 85.79%

For the purpose of assessment of impairment of investment In subsidiarles, the valuation of Investments in subsidiary companies has been
considered on the basis of financial statements of the subsidiaries for the period ended 31st March 2026, instead of 30th June 2026,

One of our subsidiary viz. Stockholding Corporation of Inidia Limited is invelved in a litigation arising out of a securities transaction underizken in FY
2000-01, involving an amount of Rs.24.41 crare, pursuant to which a Civil Appeal is pending for final disposal before the Hon'ble Supreme Court of
India. The matter is sub judice and pending final adjudication as at the reporting date,

On all the secured bonds and debentures issued by the Company and outstanding as en 30th June 2026, 100% security cover has been
maintained against principal and interest, by way of floating charge on boek debts/receivables of the Company. The securlty cover in the

prescribed format has been annexed as Annexure A.
The Capital Risk Adequacy Ratic {CRAR) stands at () 17.58% as on 30th June 2026, which is below the minimum CRAR of 15% as prescribad

under the Non-Banking Financlal Companies ~ Prudential Norms on Capital Adequacy) Directians, 2025, vide Notification No. RBI/DOR/2025-26/345

~ DOR.CAP.REC,264/21-01-002/2025-26 dated 28 November 2025.
Some Audit observations in case of Subsidiary Companies are based on routine operat[ons of the companies. The financial lmpact of such
observations are not considered material, on overall basis.
In the cantext of reporting business/geographical segment as required by Ind AS 108 - "Operating Segments”, the Company operations comprise
of only one business segment of financing. Hence, there is no reportable segment as per Ind AS 108.
The details of loans transferred during the quarter ended June 30, 2026 in accordance with RBI notification no. RBI/DOR/2025-26/352
DOR.STR.REC.271/21.04.048/2025-26 dated November 28, 2025, being the Reserve Bank of India (Non-Banking Financial Companies — Transfer
and Distribution of Credit Risk) Directions, 2025 is as follows: .

Details of stressed Ioans tratisferrad during the quarker

(Amounk in Rs, Crores)
Particulars ‘ To ARCs To permitied To ather

1. Number of Accounts -
2, Aggragate autstanding of accounts sald to SC/ RC - -

3. Weighted average residual tenor of the loans transferred - - -

4, Net book value of loans transferred (at the time of
transfer)

5, Aggregate consideration

6. Additional consideration realized in respect of accounts
transfered in earlier years

7. Aggregate gain/ (loss) over net book value - -
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IFCI LTD.
CIN: L.74895DL1993G0OI053677
REGD. OFFICE : IFCI TOWER
61, NEHRU PLACE, NEW DELHI - 110 019 -
WEBSITE: www.ifcilid.com

Details of loans acquired during the guarter

(&mount in Rs. Crores)
From lenders I From ARCs

1 Aggregate principal outstanding of loans acquired
2 Aggregate consideration paid il
3 Weighted average residual tenor of loans acquired

Further, there are no cases during the period ended June 30, 2026, where resolution plan is implemented under the resolution framework for
COVID 19 related stress as per RBI Circular dated 6th August 2020,

The additional information as required under Regulation 52(4) of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 is
annexed as Annexure B.

As per the applicability critéris provided under SEBI circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, {updated &s on April 13,
2022) company is not a large corporate, hence the disclosure required to be made in térms of the sald drcular is not applicable, -

The figures for the previous guarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation,

{Rzhu} Bhave)
Managing Director &
Chief Executive Officer

Place: New Delhi
Bigte: 11 August 2026

81, Nehru Placgs{
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ANNEXURE A-SECURITY COVER

RRs. in crore

ASSETS

Property, Plant and

Haquipment . 481,99 481.99

Capital Waorle in-Progress 3te 316

Right ol Use Assets . -

Gondwill ‘ -

Tntangible Assets . 0.21 0.21

intangible Assets under

Development . . } ) )

Investmenis 2,155.48 2,159.48

Loang ' Yes 1,072,51 - 1,072.51 1,072.51 1,072.51

Tnventories T - -

Trocle Receivables R Yoy 171006 - 110,08 11006 Hoga

Cash gnd Cash Equivalents ) g 26,18 26,78

Bank Balances oiher than . )

cash el eash equivalonts 21835 A110.36 ]

Otliers 1,3319.57 1,339.57

‘T'atal - - - 1,182.57 - 6,129.55 131212 1,182.57 1,18257
i @f—??ﬁcy

¥ Tawer
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TIABILITIES

Ieht securities to which
this certificale pertaing

148.20

148.20

Olber delt sharing pari-
passu charge wilh above
deht.

Qther Dobl

Subordinated debt

Borrowings

Barik

Déht Securilies

Chers ( TC borrowing)

Trade payables

ease Lighilities

Provigions

Qilersg

Tatal

ot Lo e

fillect

74467

744.67

744,67

2,711m

2,701.72

270172

44.60

44.6()

13,97

73,97

1,548.96

3,588.96

. 148.20]

7,163.92

7,312.12

Cover o Banl Vatic

Cover on M.

; m
kel Valiesx .

Exclusive
Qeenrity
Cover Ritio

Pari-Pasgi
Security Cover

Ratio

Wéhﬂ\‘c:&mﬁiﬁca e ;&ﬁ
 |onséired-delit steiidties (N
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Annexure B

urities and Exchange Board of India SERI (I
£,:2015 farthe period quarter 30th Jung, 202

1 Debt-Equity ratio * times ' 2.00
2 Outstanding Redeemable Preference Shares Rs, In Crore NA
3 Capital Redemption Reserve Rs. In Crare 231.92{
4 Debenture Redemption Reserve Rs. In Crore Nit ‘
5 Net Worth ? Rs. In Crore 1,786.96
5 Net Profit After Tax | Rs. In Crore 8.64
7 Earnings Per Share Rs. 0.03 |
8 Total Debts to Total Assats times 0.40
g Operating Margin * % : 2.55%
10 Net Profit Margin 3 % 8.42%
11 Sector Spacific Equivalent Ratios ) :
() CRAR © ‘ % -17.58%
(b} Gross creﬂit impalred Assets Ratio 7 % 95.68% i
{C) Net credit impaired Assets Ratio & - % 78.20%
Notes!
1 Deblt-Equity ratio = Debt/Net worth . .
2 Net Wprth is calculated as defined in Section 2(57) of Companies Act, 2013
3 Total Debts to Total Assets = (Debt securities + Borrowings (other than Debt Securities) +Subordinated

Liabititles)/ Total Assets ' . |

- 14 Operating Margin = Net Operating Profit befare Tax/ Total Revenue fraom Cperations

5 Net Profit Margin = Net Profit after Tax/ Total Revenue from Operations
6 _ CRAR = Adjusied Net Worth/ Risk Welghted-Assets, calculated as per RBI guidelines
7 Gross credit impaired Assets Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
8 ‘ Net credit impaired Assets Ratio = Net Credit Impaired Assets/ Net Loan Assets
9 Dekt Service coverage Retio, Interest Service Coverage Ratlo, Current Ratio, Current Lizblity Ratio, Long Term

Debt to Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Acceunt Recelvable Ratio is

nat applicable to the Company.,

51 gz i | | : : :
81, Nehry Place™ %2 -
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S. MANN & CO.

CHARTERED ACCOUNTANTS

~ SUBHASH MANN
 BSCECA
CHARTERED ACCOUNTANT

1006, [0TH FLOGR, “VIKRANT TOWER,
- RAJINDRA PLACE, NEWY DELHI-110008
* PHONE: OFF .: 011:25735612, 25811989

CFAX : OF1-2575459

E-MAIL : s.marin 1 978@hotmail.com

Independent Auditor’s Limited Review Beport on Standalone Unaudited Financial

Results of IFCI Limited for the Quarter ended 30th June 2026 pursnant to the

Reguirements) Regulations, 2015 as amended

Tao,

The Board of Directors

FFCI Limited
New Delhi

1. We have reviewed the accompanying statement of Standalone Unaudited

Financial Reéults of IFCE Limited (“The Company”) for the Quarter ended 3qth
June, 2026 (“The Statement”) attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the “Listing Regulations”).

. This statement, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors, of the Company, has been prepared in
~ accordance with the recognition and measurement principles iaid down in Indian
Accounting Standards (“IND AS 34”) “Interim Financial Reporting”, prescrjibed
under section 133 of the Companies Act, 2013, as amended read with relevant
rules issued there under, as applicable and other accounting principles generally
accepted in India. Our res.ponsibility is to issue a report on these financial

statements based on our review.




3. We conducted our review in accordance with the Standard on Review Engagement l
(“SRE") 2410, “Review of Interim Financial Information performed by the ‘
Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (“ICAI"). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Financial Statements E
are free from material misstatement. A review is limited primarily to inquiries of }
company personnel aﬁd analytical procedures applied to financial data and thus |
providé less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the atcompanying Statement of Unaudited Financial

Results, prepared inh accordance with applicabl'e Indian Accounting Standards

specified under Section 133 of the Companies Act, 2013, as amended, read with !

rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information reguired to be
disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, including the

manner in which it is to be disclosed, or that it contains any material misstatement
or that it has not been prepéred in accordance with relevant prudential norms
issued by the Reserve Bank of India (so far it is not inconsistent with IND AS norms)
in respect of income recognition, asset classification, provisioning and other

related matters.

\0



Emphasis of Matter

. We draw attention to Note No. 2 of the Statement, according to which an in-
principle approval has been accorded by the Department of Financial Services

{DES), Ministry of Finance, Government of India and'duly considered and

accorded by the Board of IFCI to consider “Consolidation of IFCI Group” which

entails Merger / Amalgamation of IFCI Limited with certain group companies

at the holding company level or subsidiary company level.

. We draw attention to Note No. 4 of the financial results regarding recognition
of interest income of Rs. 18.90 crores on stage 3 assets [exéept on assets which
are standard under IRAC norms) for the quarter ended 30.06.2026. Since, there
is no expectation of recovery, the same has been written off as bad debts in the

same period. Hence, there is no impact on net profit or loss for the period.

.- We draw attention to Note No. 6 where the valuation of the investments in
subsidiary companies has been considered on the basis of financial Statements
of the subsidiaries for the period ended 315t March, 2026 instead of 30th june,
2026. |

. We draw attention to Note No. 9 where the Capital Risk Adequacy Ratio (CRAR})
stands at (-} 17.58% as on 30.06.2026, below the RBI notification no.
RBI/DOR/ZO25—26/345—DOR.CAP.REC.264/21~€}1—002/2{}25-26 ~ dated
November 28, 2025,

5. We draw attention to Note No. 3 where the provisioning required under RBI

Prudential {IRACP) Norms (including standard assets provisioning) is higher
than impairment allowance under Ind AS 109 by Rs. 51.67 crore. However,
since the existing balance in the impairment reserve stands at Rs, 104.67

crores, no further Impairment Reserve has been created, as per the




requirements of RBI notification no RBI/DOR/2025-26/356 - DOR.STRREC.
N0.275/21.04.048/2025-26 dated November 28, 2025. Further, the existing
[mpairment Reserve of Rs. 104.67 crore has not been reversed, since no
withdrawals are permitted from this reserve without the prior approval of the

Department of Supervision of the Reserve Bank,

Our apinion is not modified in respect of these matters.

" For S MANN AND COMPANY
Chartered Accountants

Firm Registration No: 000075N

CA SUBHASH CHANDER MANN
Partner

Membership No. 080500
UDIN: 26080500RRGTLY2476

Place: New Delhi
Date: 11t August, 2026
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CHARTERED ACCOUNTANT ‘ ' : : . . . '

Independent Auditor’s Limited Review Report on Conseclidated Unaudited

Financial Results of IFCI Limited for the Quairter ended 30" June, 2026, pursuant to

the Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015 as amended

To,

The Board of Directors
IFCI Limited

New Delhi

1. We have reviewed the accompanying Statement of Consolidated Unaudited
- Financial Results of IFCI Limited (“The Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and its share of the net
profit/{loss) after tax and total comprehensive income/loss for the Quarter ended
30th June, 2026 (“The Statement”) attached herewith, being submitted by the
Parent pursuant to the requirements cf Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recegnition and measurement principles laid down in Indian Accounting
Standards (“Ind AS 34") “Interim Financial Reporting”, pfescribed under section
133 of the Companies Act, 2013, as amended read with relevantrules issued there
under, as applicable and other accounting principles generally accepted in India,
Our responsibility is to issue a report on these consolidated financial statements

hased on our review.




3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (“SRE”) 2410, “Review of Interim Financial Information -
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (“ICAI"). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters and applying analytical other review procedures.
Areview is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10]) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended to the extent applicable.

4, The consclidated financial results include the resuits of the following entities:

S« No, Name of the Entity | Relationship
1. IFCI Limited . - Parent Company
2. | IFCI Financial Ser(?iées Limited {JFIN) ' Subsidfary
3. IFCI Venture C}';pital Funds Limited (IVCF} Subsidiary
4, IFCI Infrastructure Development Ltd. (IIDL] .Subsidiary
5. | IFCI Factors Limited (IFL) Subsidiary

6. | MPCON Limited - : Subsidiary
7. Stock Holding Corporation of India Limited Subsidiary
8. |IFIN Commodities Limited (indirect control Step-down

through (IFIN) ' Subsidiary
9. IFIN Credit Limited (indirect control through Step-down
(IFIN) Subsidiary

10. | IFIN Securities Finance Limited {indirect control Step-down

through (IFIN) Subsidiary

11. | IIDL Realtors Private Limited (indirect control Step-down

through (1IDL) Subsidiary




e

12. | SHCIL Services Limited (indirect control through Step-down

(SHCIL) Subsidiary
13. | Stockholding Document Management Services Step-down
Limited (indirect control through (SHCIL) Subsidiary

14. | Stockholding Securities IFSC Limited {indirect Step-down

control through (SHCIL) Subsidiary J

5. Based on our review conducted and procedures performed stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

accompanying Statement of Unaudited Financial Results, prepared in accordance

with the applicable Indian Accounting Standards as specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant 1"ule's"';issued there under
and other recognized. accounting practices and policies, has not disclosed the

information required to be disclosed in terms of Regulation 33 and Regulation 52

of the SEBI (Listing Obligations and Disclosure Ré‘auirements) Regulations, 2015,

‘ including the manner in which it is to be disclosed, or that it contains any material

misstatement.

. We did not review the unaudited financial results of six subsidiaries and seven

step-down subsidiaries included in the consolidated unaudited financial results,
whose financial results reflect total income Df Rs. 245.88 .Cmres, total net
profit/(loss}) after tax of Rs. 60.64 Crores and total comprehensive income (net of
tax) of Rs. 100.1O‘7Crores for the quarter ended 30.06.2026, as considered suitably
in the consolidated unaudited financial results, These unaudited financial results
have beéﬁ feviewed‘by other Auditors whose report has been furnished to us by
the Mana‘genien_t and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on
the report of the other auditors and the procedures performed by us as stated in

paragraph 3 above.
Emphasis of Matter

1. We draw attention to Note No. 2 of the Statement according to which an in-
principle approval has been accorded by the Department of Financial Services

(DES), Ministry of Finance, Government of India and duly considered and
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accorded by the Board of IFCI to consider “Consolidation of IFCI Group” which
entails Merger / Amalgamation of IFCI Limited with certain group companies

at the holding company level or subsidiary company level.

. We draw attention to Note No. 4 of the financial results regarding recognitioﬁ
- ofinterestincome of Rs. 18.90 crores on stage 3 assets (except on assets which
are standard under IRAC norms) for the Quarter ended 30.06.2026. Since,
there isno expeétation of recovery, the same has been written off as bad debts

in the same year. Hence, there is no impact on net profit or loss for the year.

. We draw attention to Note No. 7 where one of company’s subsidiary viz. Stock
Helding Corporation of India is involved in a litigation ariéing out of a
securities transaction undertaken in FY 2000-01, 'involvirfé an amount of Rs,
24.41 ‘crare, pursuant te which a Civil Appeal is pending for final disposall
before the Honorable Supreme Court of India. The matter is sub judice and

pending final adjudication as at the reportingﬂéte.

. We draw attention to Note No. 9 where the Capital Risk Adequacy Rau‘ov
(CRAR) standsba'i: (-) 17.58% as on 30.06.2026, below the RBI netification no.
RBI/DOR/ZO25—26/345—DQR.CAP.REC,264/21—01-002/2025-26 dated
November 28, 2025. | '

Refer to Note No. 10 of financial results, pertaining to audit observations of

subsidiary companies, which are considered non-material at group level.

. We draw attention to Note No. 3 where tﬁe provisioning required under RBI
Prudential (IRACP) Norms (including standard assets provisioning} is higher
than impéirment allowance under Ind AS 109 by Rs. 51.67 crore. However,
since the éxisting balance in the impairment reserve stands at Rs. 104.67
crores, no further Impairment Reserve has been created, as per the
requirements of RBI  notification no  “RBI/DOR/2025-26/356- |
DOR.STR.REC.NO.275/21.04.048/2025-26 dated November 28,




2025. Further, the existing impairment reserve of Rs. 104.67 crores has not
been reversed, since no withdrawals are permitted from the reserve without

prior approval of the Department of Supervision of Reserve Bank.
Our opinion is not meodified in respect of these matters.
For S MANN AND COMPANY

Chartered Accountants

Firm Registration No: 000075N

CA SUBHASH CHANDER MANN
Partner

Membership No. 080500
UDIN: 26080500ITOSJR2095
Pléce: New Delhi

Date: 11th August, 2026
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