
Your success is our success

27th July, 2026

To,

Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051.
Equity Scrip Code: EMKAY

To,

Listing Department
BSE Limited

P. J. Tower, Dalai Street,
Mumbai 400 001.

Equity Scrip Code: 532737
Debt Scrip Codes: 976528, 977388

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 27^*^ July, 2026

Pursuant to Regulations 30, 33 and 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing
Regulations), we hereby ir\form you that the Board of Directors of the Company at its
meeting held today viz 27^1^ July, 2026, have, inter alia, approved the Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter ended
30^ June, 2026.

Please find enclosed the following:

i. A copy of the Unaudited Standalone and Consolidated Financial Results of the
Company along with the Limited Review Report issued by Statutory Auditor of
the Company - M/s. S. R. Batliboi & Co. LLP, Chartered Accountants;

ii. Disclosure in accordance with Regulation 52(4) of the SEBI Listing Regulations (as
part of the financial results);

iii. Disclosure under Regulation 54 of the SEBI Listing Regulations;

iv. Statement indicating the utilization of issue proceeds of Non-Convertible
Debentures and Material Deviation(s) pursuant to Regulations 52(7) and 52(7A) of
the SEBI Listing Regulations;

v. Statement of deviation/variation, if any, in the utilization of proceeds of
Preferential Issue of Warrants pursuant to Regulation 32 of the SEBI Listing
Regulations.

The Meeting of the Board of Directors of the Company cogm^ed at 4.00 p.m. and
concluded at 5:30 p.m.

Administrative Office: Paragon Centre, 006, Ground Floor, Pandurang Budhkar Marg, Wwli, Mumbai - 400 013. Tei: +91 22 5629 9299 Fax: +91 22 6629 9105 Emalf compiiance@emkayglobal.com
Registered Office: The Ruby. 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028. Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 Mvw.emkayglobal.com ON • L67120MH1995PLC084899
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Your success is our success

This intimation is also being uploaded on the Company's website at
https://www.emkavglobal.com/investor-relations.

We request you to kindly take the same on record.

Yours faithfully.

For Emkay Global Financial Services Limited

Nishant S. Shirke

Company Secretary and Compliance Officer
End: As above

AdministrativB Office; Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Wortl, Mumbai - 4(X) 013. Tel: -^91 22 6629 9299 Fax: +91 22 6629 9105 Emal: complianceigemkaygkAal.coin
Registered Office: The Ruby, 7th Floor, SenapatiB^tMarg.Dadar (West), Mumbai-400 028. Tel:+91 22 6612 1212 Fax:+91 226612 1299 www.ernkayglobal.com CiN-L67120MH199^C084899
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S.R. Batliboi & Co. LLP 29 Senapati Bapat Marg
Chartered Accountants SumLi^foo 028, India

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay
Global Financial Services Limited (the "Company") for the quarter ended June 30, 2026 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 ("Ind AS
34") Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, Review of Interim Financial Information Performed by the Independent Auditor of the

Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

ForS.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

per Rutushtra Patell

Partner

Membership No.: 123596 ^
UDIN: PT9933
Place: Mumbal

Date: July 27, 2026

S.R. Batliboi & Co. L.LP, a Limited Liability Partnersbip witti LLP identity No. AAB-4294
Regd. Office: 22. Camac Street, Slock 'B', 3rd Floor. Kolliata-700 016
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RtfiteteredOffier Th«Ruby.7thFloor,SenapatiBapalMarg.Dadar(West), Mumbal400 028. Tel; *91 22S6121212. Fax ;*91 2266121299
Website ; www.einiuiyglobal.com. E-mail; secretariai@emkaygiobal.com

(f In Ltkhs, except per share data)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2026

Sr.No. Particulars Quarter ended Year ended

30.06.2026 31.03.2026 30.06.2025 31.03.2026

Unaudited Audited Unaudited Audited

1 Revenue from Operations

(i) interest Irwome 946.82 895 15 398.35 2,481.04

(H) Dividend income - 247.53 - 247.53

(ill) Fees and Commission income 6,752.70 13,137.57 5,828.91 31,916.79

(Iv) Net Gain on Fair Value Changes 538.10 - 249.79 -

(v) Reversal of impairment Provision on Finandai instruments 5.89 - - -

(vi) Other Operating Income 56.52 75.41 53.40 253.52

Total Revenue from Operations (1) 8,300.03 14,355.66 6,530.45 34,898.88

II Other Income 443.03 450.10 465.14 1,820.22

ill Total Income (i+ll) 8,743.06 14,805.76 6,985.59 36,719.10

IV Expenses

(i) Finance Costs 556.77 546.72 332.19 1,751.59

(li) Net Loss on Fair Value Changes
- 395.63 - 151.32

(lii) Fees and Commission Expense 681.70 5,210.39 610.57 6,952.72

(iv) impainnent on Financial instruments
- 128.34 1.13 134,07

(v) Employoe Benefits Expense 4,502.30 4,757.42 3,756.79 16,625.91

(vi) Depreciation, Amortisation and impainnent 261.85 324.27 252.09 1,174.97

(vii) Other Expenses 2,042.04 2,217.56 1,754.26 8,289.58

Total Expenses (IV) 8,044.66 13,580.33 6,707.03 35,080,16

V Profit iMfore exceptional items and tax (lll-IV) 698.40 1,225.43 278.56 1,638.94

Vi Exceptional items
- - . .

Vii Profit before Ux (V-Vi) 698.40 1,225.43 278.56 1,638.94
Vllt Tax Expense

(a) Current Tax 45.88 425.31 48.54 495.29

(b) Deferred Tax (12.13) (9.19) {45.86) (36.67)
(c) Tax ad|ustment of earlier years

. (2.51) . (9.82)
Total Tax Expense (VNi) 33.75 413.61 2.68 448.80

IX Profit for the period/year (Vll-Viii) 664.65 811.82 275.88 1,190.14
X Other Comprehensive Income

(a) (i) items that wilt not be reclassified to profit or loss

- Re-measurement gains/(losses) on defrned benefit plans 36.28 (26.83) 6.64 (8.87)
(ri) Income lax relating to items that will not Pe reclassified to profit or loss (9.13) 8,02 (1.16) 2.58

(b) (i) items that will be reclassified to profit or loss
.

(ii) Income tax relating to items that will be redassified to profit or loss
. . .

f4et Other Comprehensive Income (a*b) 27.13 (18.81) 5.48 (6.29)
XI Total Comprehensive Income for the period / year (IX+X) 691.78 793.01 281.36 1,183.85
XII Paid-up Equity Share Capital (Face Value of 7 10/- each) 2,733.01 2,618.91 2,548.22 2,618.91
Xiii Reserves (excluding revaluation reserve) 28,337.11

XiV Earnings Per Share (EPS) (ofT 10/-each) (not annuaflsed]:

(a) Basic 2.48 3.16 1.09 4.64

(b) Diluted 2.24 2.94 1.05 4.31

MUMBA!



Notes:

1

Name of the Allottees Category
Number of

Warrants

allotted

Price at which

Warrants are issued

(in INR per Warrant)

Including premium of

INR 229.50 per
Warrant

Paid-up value per

Warrant on

allotment In INR *

(25% of the price at

which the Warrants

are issued)

Consideration

received as on

the date of

allotment of

Warrants

(in INR Lakhs)

Antique Securities Private Limited Non-promoter 75,00,000 239.50 59.88 4,490.63
Krishna Kumar Karwa tt Promoter and Mar^ging Director 12,50,000 239.50 59.88 748.44

Prakash Kachoiia # Promoter and Managing Director 7,50,000 239.50 59.88 449.06

ToUl 95,00,000 5,688.13

The aoove unaudited standalone financial results (or the quarter ended on June 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on July 27,2026.

The Statutory Auditors of tfw Company have carried out a limited review of the above unaudited standalone finanoai results of ttie Company,

The figures for the preceding quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2026 and the unaudited published

year-to-date figures for the nine months period ended Decemt>er 31, 2025 which were subjected to a limited review.

The above unaudited standalone financial results have been prepared In accordance with the Indian Accounting Standard (referred to as 'Ind AS") 34 - Interim Financial Reporting prescribed under Section 133 of the

Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time and other accounting principles generally accepted In India with the requirements of Regulation 33

and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. as amended.

(a) As on June 30, 2026, me Company has 11,43,871 Stock Options outstanding under various ESOP Srmernes.

(b) The Company has allotted 147,668 equity shares during the current quarter and 145,449 equity shares subsequent to the current quarter to the eligible employees of the Company and its Subsidiary pursuant to

the exercise of Stock Options.

ICRA Limited has reaffirmed [1CRA)B8B» (Positive) rating for Non Converdbte Debentures (NCDs) issued by the Company vide their report dated August 5, 2025. There has been no ̂ ange in me credit rating

during the quarter ended June 30, 2026.

The Board of Directors of me Company at Its meeting held on September 22, 2025, approved raising of funds upto INR 227,52,50,000 (Rupees Two Hundred and Twenty Seven Crores Fifty Two Lakhs Fifty

Thousand Only) by way of Issuance of upto 95,00,000 (Ninety Five Lakhs) convertible warrants ("Wamants") In one or more tranches at a price of INR 239.50 per warrant fWarrant Issue Price") wim a right to

me Warrant holders to apply for and be allotted 1 (One) Equity Share of me face value of INR 10 each of the Company ("Equity Shares") at a premium of INR 229.60 per equity sharefor each Warrant wimin

a period of 18 monms from me date of allotment of me Wamants to me below mentioned persons fAllottees") on a preferential basis. The same was subsequently approved by me Shareholders of me Company

at me Extraordinary General Meeting of the Company ("EOGM") held on Octotier 17, 2025. The Management Committee (constituted by the Board of Directors of me Company) at Its meeting held on October 24,

2025, approved the allotment of 95,00,000 Warrants to me below mentioned persons as per me details set forth below:

• The Warrant holder will be required to make furmer payments of INR 179.62 for each Wamant, which is equivalent to 75% of the Warrants issue pnce at the time of exercise of me right attached to Warrants

wimin 18 monms from me date of allotment of mese warrants to subscribe to equity share(s).

U Ttw Company has received remaining 75% consideration of me Issue price of the Warrants for me conversion of 16,00,000 Warrants Into equal number of equity shares. Further, me Management Committee

of me Company has allotted 16,00,000 equity shares upon exercise on mese Warrants at its meetings held on various dates. The relevant details of such exercise and allotment are set form below:

Name of Warrant Holder Category

Number of

Warrants

exa'cised till

June 30, 2026

Number of

Warrants

exercised after

June 30. 2026

Date of

Management

Committee

Meeting for

AJIotm«it

Number of

Equity Sfiares

AJtotted

issue Price

(INR)

Face Value

(INR)
Premium

(INR)

M- Krishna Kumer Karwa
Promoter and

Managing Director

2,78,300 12/12/2025 2,78.300 239.50 10.00 229.50

2,78,300 19/02/2026 2,78.300 239.50 10.00 229.50

2,78,300 30/04/2026 2,78,300 239.50 10-00 229.50

4,15,100 12/05/2026 4,15,100 239.50 10.00 229.50

Mr Prakash Kachoiia
Promoter and

Managing Director

1,00,000 30/04/2026 1,00,000 239.50 10.00 229.50

1,00,000 26/05/2026 1,00,000 239.50 10.00 229.50

1,00,000 25/06/2026 1,00,000 239.50 10.00 229.50

50,000 13/07/2026 50,000 239.50 10,00 229.50

Total 16.60,000 60.000 16.00.000

The Company's operattons relate to one reportable operating business segment, i.e. Advisory & Transactional Services (comprising of Broking and Dismbution, Investment Banking & Ckher related Financial

Intermediation Services).

The unaudited standalone financial results of Emkay Global Financial Services Limited are available on the Company's website, www.emkayglobal.com and on me stod^ exchange website www.nselndla.com

and www.bseindia.com.

Date. July 27, 2026

Place. Mumbai

On tiehalf of me Board of Directors

For Emkay Global Financial Services LImitod

Krishna Kumar Karwa

Managing Director

MUM6A!



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN : L67120MH1995PLC084899

Registmtf Office: The Ruby» 7th Floor. Senepeti Bepat Marg. Dadar (West). Mumbai 400 028. Tel: +81 22 88121212, Fax: 4-91 22 88121299
Website: www.emkayglob8l.com, E-mail: secretarial^mkayglobal.com

Pursuant to the provisions of Reguiation 52(4) of the SEBi (Listing Obligations and Disciosure Requirements) Regulations, 2015 and SEBi's Master Circular No.

SEBI/HO/DDHS/DDH&-PoD-1/P/CiR/2024/4€ dated May 21. 2024 to extent applrcable to Non-Gcnvertibie Securtbes. information as required for the quarter

ended 30 June 2026 in respect of Non-Convertit>le Debentures (NCDs) of the Company is as mentioned below.

Key Financial information

Particulars
As at / Quarter

ended

As at / Year

ended

30.06.2026 31.03.2026

Debt Equity Ratio ' 0.4S 0.42

Debt Service Coverage Rabo ' 1.16 1.98

hterest Service Coverage Ratio ' 1.24 1.98

NetWorth ' (INR in Lakhs) 33,651.10 30,956.02

Net Profit aftertax (INR in Lakhs) 664.65 1,190.14

Earnings per share (Basic) 2.48 4.64

Earnings per share (Diluted) 2.24 4.31

Outstanding redeemable preference shares Not Applicable Not Applicable

Capital Redemption Reserve (INR in Lakhs) Not Applicable Not Applicable

Debenture Redempbon Reserve Not Applicable Not Applicable

Current Ratio ® 1.18 1.17

LongTerm Debt to Working Capital Ratio * 0.39 0.41

Bad Debts to Accounts Receivables Ratio ' 0.002 0.003

Cument Liabiiity Ratio ' 0.96 0.96

Total Debts to Total Assets ̂ 0.09 0.08

Debtors Turnover Ratio " 0.46 2.47

Inventory Turnover Rabo Not Applicable Not Applicable

Operating Margin (%) " 8.41% 4.70%

Net Profit Margin (%) " 8.01% 3.41%

Debt Equity Ratio - Qabt (Borrowings (other than debt securities) * Debt securities * Accrued interestyEqulty (Equity share caprtel * Other Equity)

Debt Service Coverage Ratio = Profit/Loss before exceptionel items, interest end tax (excludes unreaftzed gams/losses and interest costs on leases as per (NO AS 118 on

Leasesytinterest expenses! excludes interest costs on leases as per 1ND AS 116 on Leases)*Current maturity of Long term ioarts}

Interest Service Covecege Ratio • Profit/Loss before exceptional items. Interest and tax (exduQes unrealized gains/losses and Irrterest costs on leases as per IND >^116

on Leasesyi^terest e)^n$e$( excludes interest costs on leases as per IND AS 116 on Leases)

Nat W<xth - Equity share caprtal * Other equity

Current Rabo = Current Assets/Current Li^ihtles

Long Term Debt to Woiidng Capital Ratio - Long Term BorrowingWorking Capital

Bad d^t includes provision made on doubtful debts Accounts recHVable includes average trade recetvabiea

Current Liabilfty Ratio = Current Liabilltiesn'otal Liabilities

Total Debts to Total Assets - Total D^t$(Sorrowings*Debt Secuntles)/Total Assets

Debtors Turnover Ratio = Fee and Commission incomWAvarage Trade Racaivftbtee

Operat<r>3 Uargm = Profit before tax/Total Revenue from 4^efatior>s

Net Profit Margin = Profit after tax/Total Revenue from opertf ions



S.R. Batlibqi & Co. LLP
Chartiered Accountants

12th Floor, The Ruby
29 Senapati Bapat Marg
Oadar (West)
Mumbai - 400 028, India

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financlai
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBi (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the "Holding Company"), its subsidiaries (the Holding Company and Its
subsidiaries together referred to as "the Group") and Its associates for the quarter ended June 30,2026
(the "Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management Is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down In Indian Accounting Standard 34 ("Ind AS
34") "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules Issued thereunder and other accounting principles generally accepted
In India and In compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The Statement
has been approved by the Holding Company's Board of Directors. Our responsibility Is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financlai Information Performed by the Independent Auditor of the
Entity" Issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement Is free of material
misstatement. A review of interim financial Information consists of making Inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review Is substantially less In scope than an audit conducted In accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified In an audit. Accordingly, we do not express an audit opinion.

We also performed procedures In accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March
29, 2019 Issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entitles:

Nameof Entity ^ Relationship ' . j. J ^
Emkay FIncap Limited Wholly Owned Subsidiary
Emkay Investment Managers Limited Wholly Owned Subsidiary

Emkay Wealth Advisory Limited Wholly Owned Subsidiary

Emkay Commotrade Limited Wholly Owned Subsidiary

Emkayglobal Financial Services IFSC Private Limited Wholly Owned Subsidiary
Emkay Global Financial Services Pte. Ltd Wholly Owned Subsidiary

Azalea Capital Partners LLP Associate of Wholly Owned Subsidiary
Finlearn Edutech Private Limited Associate of Wholly Owned Subsidiary

AES Trading and Consultants LLP Associate of Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated In paragraph 3 above and based on
the consideration of the review reports of other auditors referred to In paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared In
accordance with recognition and measurement principles laid down In the aforesaid Indian Accounting
Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted In India, has not
disclosed the Information required to be disclosed in terms of the Listing Regulations, Including the
manner In which It Is to be disclosed, or that It contains any material misstatement.

s

S.R. 6atlibol & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office: 22, Camac Street, BlocK '6'. 3rd Floor, Kolkata-700016



5.R. Batliboi & Co. LLP
Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

•  Six subsidiaries, whose unaudited interim financial results include total revenues of Rs. 1,397.59
lakhs, total net profit after tax of Rs. 136.52 lakhs, total comprehensive income of Rs.132.24 lakhs
for the quarter ended June 30, 2026 respectively, as considered in the Statement which have been
reviewed by their respective independent auditors.

•  Three associates, whose unaudited interim financial results include Group's share of net profit of
Rs. 109.39 lakhs, Group's share of total comprehensive income of Rs. 109.39 lakhs for the quarter
ended June 30, 2026, as considered in the Statement which have been reviewed by their respective
independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished to us

by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries and associates is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

7. Our conclusion on the Statement in respect of matters stated in paragraph 6 is not modified with respect
to our reliance on the work done and the reports of the other auditors.

ForS.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

per Rutushtra Patell
Partner

Membership No.: 123596
UDIN: 2-6 OJVS
Place: Mumbai

Date: July 27, 2026
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in Lakhs, except per shars dataj

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2028

Sr.No. Particulars Quarter ended Year ended

30.06.2026 31.03.2026 30.06,2025 31.03.2026

Unaudited Audited Unaudited Audited

1 Revenue from Operations

(i) Interest Income 1,004.83 950.96 455.81 2,694.69

(it) Dividend Income - - - 5.25

(III) Fees and Commission Irrcome 7,399.76 13.785.78 6,235.21 34,276.93

(iv) Net Gain on Fair Value Changes 724.63 - 553 14 393.35

(V) Reversal of impairment Provision on Financial instruments 5.87 - - -

(vi) Other Operating Income 56.53 102.06 53.40 325.40

Total Revenue from Operations (1) 9,191.62 14,838.80 7,297.58 37,695,62

II Other income 461.46 481.52 478.24 1,933.14

III Total Income (1*11) 9,653,08 15,320,32 7,775.80 39,626.76

(V Expenses

(1) Finance Costs 428.56 428-47 243.52 1,295.50

(») Net Loss on Fair Value Changes - 356.68 - -

Oil) Foes and Commission Expense 916.74 5,473.31 742.31 7,710.44

0v) Impairment on Financial instruments - 24.08 0.63 29.31

(v) Employee Benefits Expense 5,161.20 5,417.83 4,253.12 18,863.88

(vi) Dcprociation, Amortisatton and ImpslrmenI 301.33 369.00 291.39 1,343.40

(vfl) Other Expenses 1,972.26 2,290.91 1,719.40 8,267.11

Total Expenses (fV) 8,780.09 14,360.28 7,250.37 37,509.64

V Profit before exceptional items and lax (IH-IV) 872.99 960,04 525.43 2,119.12

VI Excepbonai items - - - -

VII Profit before tax (V-VI) 872.99 960.04 525.43 2,119.12

Vtll Tax Expense

(a) Current Tax 105.50 485.60 107.82 728.28

(b) Deferred Tax (33.05) (83.50) (66.44) (105.30)

(c) Tax adjustment of earlier years (0.76) (6.05) 3.68 (11.38)

Total Tax Expense (VIII) 71,69 396.25 45.06 611.60

IX Profit after tax (VII-VIII) 801,30 563.79 480.37 1,507.52

X Share of Prorit/(Loss) of Associates 109,39 1.90 (2.07) 12.58

XI

XII

Profit forthe period f year (IX*X) 910,89 565,89 478.30 1,520.10

Other Comprehensive Income

(a) 0) items that wll not be reciassifled to proft or loss

• Re-measurement gatns/jlosses) on defined t>enefit plans 32.27 (38.99) 4.08 (16.58)

fli) Income tax relating to items tliat vnll not be reclassified to profit or loss (9.22) 8.31 (1-14) 2.40

(b) 0) Items that will be reclassified to profit or loss

- Exchange diflorcncos in translating the financial statements of foreign operations (0.20) 37.22 3.29 71.09

(ii) Income tax relating to items that veil be ledasslfied to profit or lose - - - -

Net Other Comprehensive Income (a*b) 22.85 6.54 6.23 56.91

XIII Total Comprehensive Income for the period / year (XHXff) 933.54 572.23 484.53 1,577.01

XIV Net Profit for the period / year attributable to:

Owners of the Company 910.69 M5.69 478.30 1,520.10

Non controlling Interests - - - -

XV Net Other Comprehensive Income forthe period f yearatliibutable to;

Owners of the Company 22.85 6.54 6.23 56.91

Non controlling interests - - - -

XVI Total Comprehensive Income forthe period 1 year attiibiftable to:

Owners of the Company 933.54 572.23 484.53 1,577.01

Non conboiiing Interests - - - -

XVII Paid-up Equity Share Capital (Face Value of 7 10/- each) 2,733.01 2,618.91 2,548.22 2,618.91

XVlll Reserves (excluding revaluation reserve) 35,448.22

XIX Earnings Per Share (EPS) (of 710/-each) (not annualised);

(a) Basic 3.39 2.20 1.88 5.92

(b) Diluted 3.07 2.05 1.82 5.51

STANDALONE INFORMATION (rin Lakhs)

Sr.No. Particulars Quarter ended Year ended

30.06.2026 31.03.2026 30.06.2025 31.03.2026

Unaudited Audited Unaudtted Audited

1 Revenue from Operations 8,300.03 14,355.66 6,530.45 34,898.88

2 Profit before tax 698.40 1,225.43 278.56 1,638.94

3 Profit alter tax 664.65 811.82 275.88 1,190.14

4 Total Comprehensive Income 691.78 793.01 281.36 1,183.85

Notes;

1

2

3

4

The above unaudited consolldatod finandal rcsuks of Emkay Global Rnsncial Services Limited (the "Company^ and its subsidiaries and associates (together referred as "Group') for fire quarter erxfed Jurre 30,2026

have been reviewed by the Audit Committee and approved byttie Board of Directors at te meeting held on July 27,2026. The Statutory Auditors nave carried out a limited review of the above unaudited consolidated

financial results of the Group for fire quarter orrded June 30, 2Q26.

The figures for file preceding quarter ended March 31, 2026 are the balancing f^ures between the audited figures in respect of the full financial year ended March 31, 2026 and the unautirted published

year-to date figures for the nine months penod ended December 31. 2025 which were subjected to a limited review.

The above unaudited consolidated finandal results have been prepared in accordance with the Indian Accounbng Standard (referred to as *ind AS") 34 - Interim Finandal Reporting prescribed under Section 133offiie

Companios Act. 2013 read with Companies (Indian Accounting Standards) Rules as amended from Ume totlmc and other accounting principles generally accepted In India with the requirements of Regulation 33

and 52 ofSESI (Listing Obligations and Disclosure Rcqulromcnts) Regulations 2015. as amended.

(a) As on June 30,2026, the Group has 23.42.371 Stock Options outstanding under various ESOP Schemes.

(b) The Parent Company has allotted 147,666 equity shares during the current quarter and 145,443 equity shares sutisequenl to the current quarter to the eligitile employees of the Company and 4s Subsidiary pursuant

to the exercise of Stock Options.

Limited has reaffirmed |ICRA|8BS* (Postive) rabngfor Non Converlible Debentures (NCDs) Issued by Bie Company vkfethelr report dated Augusts. 2025. There has been no changg^AMjaijiUafing

nA^thc quarter ended June 30, 2026.
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Name of the RIotteee Category

Number of

Warrants

allotted

Price at which

Warrants are Issued

(In INR per Warrant)

Including premium ef

INR 229.50 per

Warrant

Paid-up tslue per

Warrmit on

allotment in INR "

(25% of the price at

which Ihe Warrants

are issued)

Consideration

received as on

lire date of

allotment of

Warrants

(In INK Lakhs)

Antique Securities Private Limttod Non-promoter 75.00,000 239 50 59.88 4,490.63
Kristrna Kumar Karwa # Promoter and Manaqmq Orector 12,50,000 239.50 59,88 748.44

Prakash Kactiolia # Promoter and Managing Orector 7,50,000 239,50 59,88 449.06

Total 96,00.000 6.688,13

The Board of Directors of the Company at its meeting held on September 22, 2025, approved raising of funds upto INR 227,52,50,000 (Rupees Two Hundred and Twenty Seven Croros Fitly Two Lakhs Fifty

Thousand Only) byway of issuance of upto 95,00,000 (Ninety Five Lakhs) convertible warrants CWarrants*) in one or more tranches at a price of INR 239.50 per warrant ('Warrant Issue Price') with a right to

tfie Warrant holders to apply for and tie allotted 1 (One) Equity Share of ffteface value of INR 10 each of the Company ('Equity Shares') at a premium of INR 229.50 per equity share for each Warrant within

a penod of 16 months from the date of allotment of the Warrants to the trclow mentfoned persons ('Allottees') on a preferenfisl basis. The same was subsequently approved by the Shaieholdersof the Company

at the Extraordinary General MeeCng of the Company ("EOGM") held on October 17,2025. The litanagemenl Committee (consBtuted by the Board of Directors of the Company) at its mceCng held on October 24,

2025, approved the allotment of 95,00,000 Warrants to the trelow mentioned persorrs as per the details set forth below:

' The Warrant holder Mil be required to make further payments of INR 179.62 for each Warrant, which is equivalent to 75% of the Warrants issue price at the time of exercise of the right attached to Warrants

within 18 months from the date of allotment of these warrants to subscribe to equity share(s).

# The Company has received iemaining 75% conaideralion of the issue price of Ihe Warrants for the conversion of 16,00,000 Warrants into equal number of equity shares. Further, the litianagement Committee

of (he Company has allotted 16,00.000 equity shares upon exerdse on these Warrants at its meetings held on various dates. The relevant details of such exercise and allotment are set forth below:

Name of Warrant Holder Category

Nomljer of

Warrants

exercised till

June 30, 2026

Numlier of

Warrants

exercised after

June 30, 2026

Date of

Management
Committee

Meeting for
AJIotment

Number of

Equity Shares
Allotted

Issue Pnce

(INR)

Face Value

(INR)

Premium

(l^«)

U" Krishna Kumar Karwa
Promoter and

Managing Director

2,78,300 12/12/2025 2.78.300 239,60 10,00 229,50

2,76,300 19/02/2026 2,78,300 239,50 10,00 229,50

2,78,300 30/04/2026 2.78,300 239.50 10.00 229,50

4,15,100 12A)5/2D26 4.15,100 239.60 10,00 229.50

Mr Prakash Kacholia
Promoter and

Managing Director

1,00,000 30/04/2026 1,00,000 239,50 10,00 229.50

1,00,000 26«)5/2026 1,00.000 239.50 10,00 229-50

1,00,000 25/06/2026 1,00,000 239,50 10,00 229.50

50,000 13/07/2026 50,000 239.50 10,00 229.50

Total 16,60.000 60.000 16,00,000

The Consolidated Financial Results of the Company indudesthe results of Ihe wholly owned subsidianes- Emkay Fincap Limited, Emkay Commotrade Limited. Emkay Wealth Advisory Limited, Emkay investment

Managers Umlted.EmkayglobaiFlnandal Senrices IFSC Private Limited and Emkay Global Financial Sendees Re.Ltd. Further, the said Finandal Results also includes the results of three assodates, namely

Azalea Capital Partners LLP. an associate of Emkay Wealth Advisory LImrted, Finlearn Edutech Private Limited, an associate of Emkay Fincap Limited, and AES Trading and Consultants LLP, an associale of

Emkay Commotrade Limited, hating 50%. 35.97% and 40% share In Prote and Losses respectively.

As per Ind AS 106. the Group has identified two reportabie operating business segments based on management's evaluation of financial Information for allocating resources and assessing performance, namely

i) Adtisory. Transactional & Other Related Activities (compiling of Broking. Distribution of third party products. Investment Banking, Trading In securities & Other Financial Intermediation Services), li) FInandng

and Investment AcBviiics, Business operations of the Group arc primanly concentrated In India and hence there Is no reportabie geographical segment.

The unaudited consolldatsd financial resultsof Emkay Global Financial Services Umited are available on the Company's website, www cmkayglobal.com and on the stock exchange website www.nseindia.com

and www.bsclndia.com.

10 UNAUDITED CONSOUDATEO SEGMENT RESULTS FOR THE QUARTER ENDED 30 JUNE 2026 (FlnLMhs)

Sr.No, Particulars Quarter ended Vear ended

3D.06,202S 31,03.2026 30.05,2026 31,03,2026

Unaudited Audited Unaudited Audited

1 Segment Revenue

(a) Advisory. Transactional & Other Related Activities 9,488,98 15,507,07 7,494,59 39,196.84

(b) Financing and Investment Aetvifies 264.57 217,96 356,99 1,044,13

Total 9,753,55 15,725,03 7,851.58 40,240,97

Less: Ad|ustmenls and Eliminations 100,47 404,71 75,78 612,21

Total Revenue 9,653,08 15,320.32 7,776.80 39,628,76

2 Segment Expenses

(a) Advisory, Transactional & Other Related Activities 8,837,08 14,482,00 7,275,30 37,700,28

(b) F'mancing and Investment Activities 43,61 44,81 50,85 189,64

Total 8,880,69 14,526.81 7,326.15 37,889.92

Less: Adjustments and Eliminations 100,60 166.53 75.78 380,28

Total Expenses 8,780.09 14,360.28 7,250,37 37,509,64

3 Segment Results

Profit before tax from each sagment

(a) Advisory, Transactional & Other Reiatod Activities 651,90 777-53 219,29 1,249,03

(b) Financing and Investment Activities 221.09 182.51 306,14 870,09

Profit before Exceptional items and tax from each segment 872.99 960.04 525.43 2,119.12

Less: Eiceptiona! Items
- - - -

Profit before tax from each segment 872.99 960.04 525.43 2,119.12

4 Segment Assets

(a) Advisory, Transactional & Othor Related Activities 1,72,908.60 1,71,385,40 1,22,053,08 1,71,385.40

(b) Financing and investment Activities 2.525.73 2,631,41 3,742,87 2,631,41

Total 1,75,434.33 1,74,016,81 1,25,795.95 1,74,016.81

5 Segnsent Liabilities

(a) Advisory, Transactional & Other Related ActMties 1,33,652,92 1.35,915,14 94.629,77 1,35,915.14

(b) Financing and Investment ActMties 778.94 34.54 195,98 34,54

Total 1,34,431.86 1,35,949,68 94,825,75 1,35,949,68

6 Capital Employed (Segment Assets - Segment UabiGties)

(a) Advisory, Trartsactionai S Other Reiatod Activities 39,255,68 35,470.26 27,423,31 35,470,26

(b) Financing and Investment Activities 1,746.79 2,596,87 3,546,89 2,596,87

Total 41,002,47 36,067.13 30,970,20 38,067.13

On behalf of the Board of Directors

For Emkay Gtotxal Financial Services Limited

Date; July 27,2026

Place: Mumbal

Krishna Kumar Karwa

Managing Director
mumsai

MUMBA)



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN: L67120MH1995PLC0A4aM

Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai 400 028. Tel: «-8t 22 84121212, Fax: ♦SI 22 $4121298
Website : www.emi(aygtobalxom. E^all: secretarlal@emkayglobal.coin

Pursuant to the provisions of RegulaOon S2(4) of ttte SEBI (Ustlng Obligatjons and Dtsclosure Requirements) Regulations, 2015 and SEBI's Master Circular No.
SEBI/HOA>OHS/DDHS-PoO-1/P^IR/2024/46 dated May 21, 2024 to the extent 8ppKcat>le to Non-ConveftR>le Securities, information as required for the quarter
ended 30 June 2026 in respect of Non-CoitveiUbie Debentures (NCDs) of the Compeny Is as mentioned below.

Key Financial Information

Paiticuhirs As at; Quarter
ended

As at/Year ended

9O.Oti.202S 91.09.2026

Debt Equity Ratio ' 0.28 0.24

Debt Sotvfeo Coverage Rabo ' 1.40 2.73

Ibtereet Service Coverage Rabo ^ 1.54 2.73

NetWonti " (INR in Laktis) 41,002.47 38,067.13
tJct Profit after tax (INR Irt Lakhs) 910.69 1,520.10
Earnings per share (Basic) 3.39 5,92
Earnings per share (Oiiuted) 3.07 5.51
Outstanding redeemable preference shares Not Applicable Not Applicable
Caf^ Redemption Reserve (INR In Lakhs) 1.262.20 1,262.20
Detrenture Redemption Reserve Not Applicable Not Applicable
Current Ratio ' 1.26 1.24

Long Term Debt to Working Cat^l Ratio ' 0.28 0.28

Bad Debts to Accounts Receivatties Ratio ' 0.002 0.003

Current Liattiiity Ratio ' 0.96 0.96

Total Debts to Total Assets * 0.06 0.05

Debtors Turnover Ratio 0.49 2.57
Inventory T urnover Ratio Not Applicable Not Applicable
Operating Margin (%) " 9.50% 5.62%

Net Profit Margin (%) " 9.91% 4.03%

D«b( E^uty Ratio « Debt (BorroMrtga (other than debt seeuriaM) * Debt eeeurOe* • Accrued (nte(M()Squey (Equtfy share cMI ♦ Other E«ity)

Debt Service Coveraoe RatO - Prgfk/loes before eie^ieoai dem«, intereet and lax (ex^udee irreafi2«dg»«tosses and kttereelcoeta en leases as per INDi^ 116on
lessstV(ln>erest expeneea (excludes •ntareat coats on feasos as per IND AS 116 on Leasis)*Cursfj maturity of Lor^ term towa)

Interest Service Coverage Rafio » Profll^oss before exeepUonal Itema. interest and tax (excludes levatfced gamstesses and bterest costs en leases es per INO AS 116

on Leaseeyintefesl exfiensee (sxcludas interest coals on teaees es per IND AS 116 ort Leeses)

Net VSTorth = Equtty share capita] + Otfw equdy

CufTont Ratio = Current Assets/Current LiaMtbas

Long Terrr Debt to Working Capflal Ratio - Long Term BorrowtngWorking Cap4^

Bad debt incMas prpvtston made on doubtful debts Acoounts reeervabte includes average bade recafvttias

Current 1 i^ity Ratio = Current Liabflttes^otal UabtBtres

Tcsal Debts to Tot^ Aseets = Total Debts<Bo«<owmgs*Debt SecutiliesVTotal Assets

Debtors Turnover Rat>o & Fee and Cerrunission Income/Average Trade Recelvtftee

Operating Margm = Profit before taxflotal Revenue from cperations

Net Profit Margin r Profit tor the ysar/total Revenue from <#erations



17^^ July, 2026
Your success is our success

To,

Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051.
Equity Scrip Code: EMKAY

To,

Listing Department
BSE Limited

P. J. Tower, Dalai Street,
Mumbai 400 001.

Equity Scrip Code: 532737
Debt Scrip Codes: 976528, 977388

Dear Sir/Madam,

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 CSEBI Listing Regulations"! - Security Cover Certificate as
at 30^^ Tune, 2026

We wish to inform you that Non-Convertible Debentures (NCD's) issued by the
Company on private placement basis are unsecured. Accordingly, the requirement of
Regulations 54 (2) and 54 (3) of the SEBI Listing Regulations, are not applicable to the
Company.

We request you to kindly take the same on record.

Yours faithfully.

For Emkay Global Financial Services Limited

Kl'HsYk'
Nishant S. Shirke

Company Secretary and Compliance Officer

End: As above

Administrafive Wfice: Paragiyi Cenlre, (>06, Ground Flow, Pandurang Budhkar Marg, Worii, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9105 Email: (ampliance@emkayglobal.com
Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg. Dadar (West), Mumbai - 400 028, Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 wvw.emkayglobal.com cm - L6712(»yiH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



Yoursucc^s iSQuraucces;

Statement on Material Deviation indicating utilization or the issue proceeds or Non-
Convertible Debentures

A. Statement of utilization of issue proceeds

Name of the

Issuer

ISIN Mode of

Fund

Raising
(PubUc
issues /
Private

Placement)

Type of
Instrument

Date of

Raising
Funds

Amount

Raised

(Rs. in
Crores)

Funds

utilized

(Rs. in
Crores)

Any
Devia

tion

(Yes/
No)

If 8 is yes,
then

specify the
purpose of
for which

the funds

are

utilized

Remarks,

if any

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Emkay Global

Financial

Services

Limited

Not Applicable

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Emkay Global Financial Services Limited

Mode of fund raising

Not Applicable

Type of instrument

Date of Raising funds

Amount Raised (in Rs. Cr)

Report filed for quarter ended

Is there any deviation/variation in use of

funds raised?

Whether any approval is required to vary

the objects of the issue stated in the

prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after

review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/variation in
the following table:

Administrative Office; Paragon Centre, O06, Ground Floor, Pandurang Budhkar Marg, Worli, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22
Registered Office: The Ruby, 7lh Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028, Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 www.em

EMKAY GLOBAL FINANCIAL SERVICES LIMITED

ikayglobal.com

995PLC084a99



Original
Object

Modified

Object, if
any

Original
Allocation

Modified

allocation,

if any

Funds

utilized

YQurguccess is mi

Amount of

deviation/variation

for the quarter
according to
applicable object (in
Rs. Crore and in %)

success—;
Remarks,

if any

Working
Capital
Requirements
and General

Corporate
Purpose

No 100% NIL 100% No Deviation No

Deviation

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally

disclosed.

For Emkay Global Financial Services Limited

Saket Agrawal

Chief Financial Officer

Date: 27^^ July, 2026

Administrative Office: Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Worii, Mumtjai - 400 013. Tel; +91 22 6629 9299 Fax: +91 22 6629 9105 Email: compliance@emkayglQbai.com

Registered Office: The Ruby, 7th Roor.SenapatiBapatMarg.Dadar (West). Mumbai-400 028. Tel;+91 22 66121212 Fax:+91 22 6612 1298 Wivw,wnkayglobal,c®rn CIN - L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



^ . _ . , ̂ ^ur access i^our success
Statement on Deviation or Variation in utilization of funds raised for Freferential Issue

Particulars Remarks

Name of Listed Entity Emkay Global Financial
Services Limited

Mode of fund raising Preferential Issue

Date of Raising Funds a) 30th April, 2026;
b) 12th May, 2026;
c) 27th May, 2026;
d) 25th June, 2026

(Date of allotment of equity
shares)

Amount Raised (Rs.) a) Rs. 6,79,52,137.50;
b) Rs. 7,45,62,337.50;
c) Rs. 1,79,62,500.00;
d) Rs. 1,79,62,500.00

Report filed for the quarter ended 30th June, 2026

Monitoring Agency Applicable

Monitoring Agency Name, if applicable CARE Ratings Limited

Is there a Deviation/Variation in use of funds raised ¥es/No

If yes, whether the same is pursuant to change Not
Applicable in terms of a contract or objects, which was
approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review NIL

Comments of the auditors, if any NIL

Objects for which
there has been a c

funds have been raised and where

eviation, in the following table

Original
Subject

Modi

fied

Obje
ct, if

any

Original
Allocation (Rs.)

Modifi

ed

Alloca

tion, if

any

Funds Utilized

(Rs.)
Amount of

deviation/va
riation for

the quarter
according to
applicable

object (in Rs.
crore and in

%)

Remarks, if

any

Working
Capital

Requirement

No 2,02,52,50,000/- Nil 17,84,39,475/-
were raised and

utilized during
the quarter

ended 30th June,

2026

No Deviation 75% of

consideration

was received

against
warrant issue

price
aggregated to
Rs

Adminis^tve Office: Paragon Cenfre, C-06, Ground Floor, Pandurang Budhkar Marg, Wodi, Mumbai - 400 013. Tel: +01 22 6629 9299 Fax; +91

Registered Office: Ttie Ruby, 7th FlocM-, Senapati Bapat Marg, Dadar (Weat), Mumtiai-400 028. Tel: +91 22 6612 1212 Fax;+91 22 66121299 w

EMKAY GLOBAL FINANCIAL SERVICES LIMITED

e@emkayglobal.axn
MH1995PLC084899s



'YiMmmr-
(i.e. Rs. 179.625
per warrant) at
the time of

allotment of

equity shares
pursuant to

conversion of

warrants are

fully utilized as
per objects
disclosed in

offer document

*General

Corporate
Purpose

No 25,00,00,000/- Nil Nil None

*The general corporate purposes for which the Company proposed to utilize the proceeds of
the Preferential Issue includes meeting day to day expenses which includes salaries and wages,
administration, insurance, repairs and maintenance, payment of taxes and duties, servicing of
borrowings including payment of interest, brand building and other marketing expenses,
meeting expenses incurred in the ordinary course of business and towards any exigencies, and
any other purpose as considered expedient and as approved periodically by Board or a duly
constituted committee thereof, subject to compliance with applicable law, including the
necessary provisions of the Companies Act, 2013.

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e.
prospectus, letter of offer, etc.

For Emkay Global Financial Services Limited

Mumbal
Saket Agrawal

Chi
ICS I

ef Financial Officer

Date: 27"^ July, 2026
'3*

Administrative Office: Paragon Centre, C-06, Ground Roor, Pandurang Budhkar Marg, Wodi, Mumbai • 400 013. Tei: +91 22 6629 9299 Fax: +91 22 6629 9105 Emsul: compliance@emkaygkAal.com
Reglst»«d Office: Ttie Ruby, 7th Roor, Senapati Bapat Ma:^, Dadar(West), Mumbai - 400 028. Tei: +91 22 6612 1212 Fax: +91 22 6612 1299 wyvw.emkayglobal.com CIN • L67120MH199SPLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED


