
 

 

15.05.2026 
 
To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip code: 509152 

To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E),  
Mumbai - 400 051. 
 
Symbol: GRPLTD  –  Series: EQ  

 
Dear Sir / Madam, 

 
Sub: Outcome of Board Meeting held on 15th May, 2026 
 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please note 
that Board of Directors at its meeting held on 15th May, 2026 has approved the following: 

 
1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended 31st March, 

2026. Please find enclosed the following in Annexure I 
 

a) Audited Annual Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31st 
March, 2026- Attached. 

b) Statement of Assets and Liabilities as on 31st March, 2026. (Standalone and Consolidated)- Attached. 
c) Statement of Cash Flow for the financial year ended 31st March, 2026. (Standalone and Consolidated)- Attached. 
d) Audit Report for the financial year ended 31st March, 2026. (Standalone and Consolidated)- Attached. 
e) Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified 

institutions placement etc. - not applicable because no issue of securities was made.   
f) Format for disclosing outstanding default on loans and debt securities - not applicable because there is no 

outstanding on loans and debt securities. 
g) Format for disclosure of related party transactions- Attached. 
h) Declaration of unmodified opinion on Auditors Report’ issued by the Statutory Auditors of the Company, under 

Regulation 33(3)(d) of the Listing Regulations- Attached. 
 

2. Recommended a dividend of Rs. 3.50 (35%) (subject to deduction of tax at applicable rates) per fully paid-up equity 
share of Rs.10/- each for the financial year 2025-26, for approval of the shareholders at the ensuing Annual General 
Meeting of the Company. 

 
The meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 7:30 p.m. 
 
Kindly take the above information on your records. 
 
Thanking you, 
 
Yours faithfully, 
For GRP Limited 
 
 
 
Shilpa Mehta 
Chief Financial Officer  



RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 E-mail : contact@rajendraco.com 

Independent Auditors’ Report on the Quarterly and Annual Audited Standalone 
Financial Results of GRP Limited (“the Company”) pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 

The Board of Directors of 
GRP LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the Standalone Financial Results of GRP LIMITED (the “Company”), for the 
quarter and year ended 31% March, 2026 (the “Statement”), attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. s presented in accordance with the requirements of the LODR Regulations in this regard; and 

b.  gives a true and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards anc other accounting principles generally accepted in 
India, of the net profit, total comprehensive income and other financial information of the 
Company for the year then ended. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31°% 
March, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 as amended from time to time (“the Act”) Our responsibilities 
under those Standards are further described in the “Auditors’ Responsibilities for the Audit of the 
Standalone Financial Results” section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) 
together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Responsibilities of the Management and Board of Directors for the Statement 

This Statement is the responsibility of the Company's Board of Directors and has been approved by 
them for issuance. The Standalone Financial Results for the year ended 31% March, 2026 has been 
compiled from the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and year ended 31% 
March, 2026 that give a true and fair view of the net profit and other comprehensive income/(loss) 
and other financial information of the Company in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulations 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 

1|Page 



RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 E-mail : contact@rajendraco.com 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and is free from material misstatement, whether due to fraud 
or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no rezlistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year 
ended 31* March, 2026 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide & basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

*  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the LODR Regulations. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
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RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 E-mail : contact@rajendraco.com 

¢ Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statements includes the results for the quarter ended 31* March, 2026 being the balancing figure 
between the audited figures in respect of full financial year ended 31* March, 2026 and the published 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a 
limited review by us, as required under the LODR Regulations. Our opinion on the Audit of the 
standalone financial results for the year ended 31% March, 2026 is not modified in respect of this 
matter. 

For Rajendra & Co. 

Chartered Accountants 
Firm Registration N 

Q- 
Apurva Shah 
Partner 
Membership No.: 047166 = 
UDIN: 2€ 047166 WY 2§UTHAaq0 
Place: Mumbai 

Date: 15th May, 2026 
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GRP Limited (i : 12519161197apLC002555) 
Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat 

STATEMENT OF AUDITED STANDLAONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH 2026 

{%in Lakhs, except per share data) 

Sr 
Particulars 

No. 

Standalone 

Quarter ended Year ended 

31-03-2026 | 31-12-2025 | 31-03-2025 31-03-2026 | 31-03-2025 

Audited | Unaudited | Audited Audited Audited 
i |Revenue from Operations (Gross) 

Less: Goods & Service Tax 

Revenue from Operations 
Other Income 

1l {Total Income (1 + 1) 

IV |Expenses 
(a) Cost of Materials consumed 

(b) Purchases of Stock-in-Trade 

(c) Changes in inventories of finished goods, Stock-in- 

Trade and Work-in-progress 

(d) Employees benefits expense 

(e) Finance Costs 

(f) Depreciation & amortisation expense 

(g) Other Expenses 
Total Expenses (IV) 

V |Profit/(Loss) before exceptional items and tax (Il - IV) 

VI |Exceptional ltems 

VI | Profit/(Loss) before tax (V-VI) 

VIl |Tax Expense 

(1) Current Tax** 
1(2) Deferred Tax 

?Tota! Tax Expense 

X |Profit/(loss) for the period (VII-Vill) 
X “Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to ltems that will not be 

reclassified to profit or loss 

(iiii) ltems that will be reclassified to profit or foss 

(iv) Income tax relating to items that will be reclassified 

to profit or loss 

Total Other Comprehensive Income (X) 

Xl |Total Comprehensive Income for the period (IX + X) 

XIl {Paid up Equity Share Capital (Face value of X 10/- each) 

XIIl {Other Equity excluding Revaluation Reserves as per 

Balance Sheet 
XIV |Earning Per share (Face value of X 10/- each) (* Not 

15,533.87 | 14,518.11 | 16,511.62 | 
1,240.75 | 1,186.93 |  946.87 | 

57,034.66 57,148.48 

4,428.49 3,721.39 

| 1429312 1333118 | 15,564.75 | 
| 89.26 11325 |  115.69 

52,606.17 53,427.09 

493.86 425.24 

14,382.38 | 13,444.43 | 15,680.44 53,100.03 | 53,852.33 

| 744060 | 691119, 6,184.94 

322.77 (114.62) 188.44 

1,449.08 1,493.05 1,660.93 

401.48 369.21 307.38 

473.28 464.60 387.63 

4,121.90 3,924.54 4,211.90 

26,908.29 | 24,280.47 

(21.28) (68.41) 

591153 5,977.86 

1,422.91 972.56 

1,762.23 1,492.16 

15,601.86 | 16,194.70 

14,209.11 | 13,047.97 | 12,941.22 51,585.54 | 48,849.34 
173.27 396.46 | 2,739.22 1,514.49 5,002.99 

14041 140.41 

173.27 256.05 | 2,739.22 1,374.08 5,002.99 

17.29 | 735| 50594 | 16085 | 104845 
63.79 | 12.74 10217 | 32056 | 16852 

181.08 | 2009 608111 48141 121697 
(7.81)’ 235.96 | 2,131.11 ; 

| | 
38.54 | (103.86) (39.41) 

T
 

89267 | 3,786.02 
(33.25) (152.91) 

(9.70)’ 26.14 9.91 837 38.48 

(378.93) 37.97 4549 | (1,327.33) (17.27) 

95.37 (9.56): (11.44) 334.06 4.35 

(254.72) (49.31), 4.55 | (1,018.15) (127.35)] 

(262.53) 186.65 | 2,135.66 (125.48)|  3,658.67 

533.33 53333 533.33 53333 533.33 

18,734.60 19,491.13 

Annualised) 

(1) Basic (0.15)* 442" 39.96 * 16.74 70.99 

(2) Diluted (0.15)* 442* 39.96 * 16.74 70.99 

** Current tax includes Short / (Excess) Tax Provision for earlier years 



JAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER & YEAR ENDED 31st MARCH 2026 (Xin Lakhs)| 
Standalone 

Sr Particulars Quarter ended Year ended 
No. 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 

Audited | Unaudited | Audited Audited Audited 
1 (Segment Revenue 

a) Reclaim Rubber 13,439.97 | 12,770.18 | 14,695.34 | 50,065.82 50,185.45 

b) Others 2,093.90 1,747.93 1,816.28 | 6,968.84 6,963.03 

Revenue from Operations (Gross) 15,533.87 | 14,518.11| 16,511.62 | 57,034.66 | 57,148.48 

Less: Goods and Service Tax L 124075 1,186.93 | 946.87 4,428.49 3,721.39 

lRevellue from Operations | 14,293.12| 13,331.18 { 15,564.75 | 52,606.17 | 53,427.09 
| I 

2 ESegmenk Results ! | 

Profit/(Loss) Before Tax & Interest from each segment | | 

a) Reclaim Rubber 1,468.95 1,511.67 3,730.84 5,387.71 7,787.31 

b) Others | (79.22)]  (78.18) 638 184.37 661.12 
| Total | 138973 | 143349 3,737.22 | 5,572.08 8,448.43 

Less: Finance Costs | 401.48 369.21 307.38 1,422.91 972.56 

Less: Other unallocable expenses net of unallocable 31498 667.82 69062 | 263468 2,472.88 
income | 

Less: Exceptional Items | 14041 - | 140m 
Profit/(Loss) before tax 173.27 256.05| 2,739.22 | 1,374.08 5,002.99 

3 |Segment Assets 

3) Reclaim Rubber 26,095.20 [ 21,949.51 ( 21,839.06 | 26,095.20 | 21,839.06 

b) Others 14,624.24 | 17,114.76 | 14,833.19 | 14,624.24 | 14,833.19 

c) Unallocated Assets 6,294.36 7,396.73 4,369.21 6,294.36 4,369.21 

Total Segment Assets } 47,013.80 | 46,461.00 | 41,041.46 | 47,013.80 | 41,041.46 

I | 

4 ISegmem Liabilities : \l | i ] 

a) Reclaim Rubber ; 5,294.86 ‘ 4,795.07 | 4,907.86 i 5,294.86 1 4,907.86 

b) Others | 8963.55| 8776.62| 1,549.74 8,963.55 | 1,549.74 

|¢) Unallocated Liabilities | 1348746 | 1339369 ! 14559.41 I 13,487.46 | 14,559.40 
| Total Segment Liabilities | _27,745.87 | 26,965.38 | 21,017.01 | 27,745.87 | 21,017.00 

’}J\fl 



AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES (X in Lakhs) 

Standalone 
Sr " As AT AS AT 

No. Baticiers 3103-2026 | 31-03-2025 
Audited Audited 

ASSETS 
1 |NON-CURRENT ASSETS 

Property, Plant and Equipment 19,345.95 | 14,903.37 

Capital Work in progress 579.49 2,716.89 

Right of use assets 1,394.87 1,355.59 

Investment Property 746.89 772.56 

Intangible assets 37.73 21.18 

Intangible assets under development | 13.69 

Financial Assets 

- Investments 1,298.34 700.89 

- Others 208.25 341.00 

Other Non-current assets | 881.03 | 526.63 

Total Non-Current Assets | 24,506.24 | 21,338.11 
2 |CURRENT ASSETS 

Inventories 4,864.90 4,994.24 

Financial Assets 
- Investments 134141 150.90 

- Trade receivables 11,454.00 | 10,231.82 

- Cash and cash equivalents 41.21 112.16 

- Bank balances other than mentioned above 14.55 13.67 

- Loans 852.50 859.00 

- Other Financial assets 2,470.81 2,482.34 

Current Tax Assets (Net) 577.88 - 

Other Current Assets | 890.30 859.23 

Total Current Assets | 22,507.56 | 19,703.36 
TOTALASSETS ~ [a7,013.80 | 4104147 
lequmr AND LIABILITIES | l 

1 [EQUITY 1 | 
Equity Share Capital 533.33 533.33 

Other Equity 18,734.60 19,491.13 

Total Equity 19,267.93 | 20,024.46 

2 |LIABILITIES 

2A [NON-CURRENT LIABILITIES 

Financial Liabilities 

- Borrowings 8,463.76 3,310.59 

- Lease Liabilities 7532 26.32 

- Other Financial liabilities 9.30 9.30 

Provisions 295.80 420.27 

Deferred Tax Liabilities (Net) 1,372.56 1,386.07 

 Total Non-Current Liabilities 10,216.74 5,152.55 

2B |CURRENT LIABILITIES 

Financial Liabilities 
- Borrowings 11,522.06 | 10,348.83 

- Lease Liabilities 36.02 31.56 

- Trade Payables 

- Dues of micro and small enterprises 1,388.95 1,200.58 

- Dues of creditors other than micro and small enterprises 1,650.44 1,655.57 

- Other Financial Liabilities 1,388.44 714.06 

Other Current Liabilities 1,28233 1,407.77 
Provisions 260.89 232.00 

Current tax liabilities (Net) - 274.09 

Total Current Liabilities | 17,529.13 | 15,864.46 

Total Liabilities / 27,745.87 | 21,017.01 

TOTAL EQUITY AND LIABILITIES 47,013.80 | 41,041.47 



AUDITED STANDALONE CASH FLOW STATEMENT (X in Lakhs)| 

Standalone 

Sr Particutsrs Year ended 

No. 31-03-2026 | 31-03-2025 
Audited Audited 

A |Cash Flow from Operating Activities 

Profit before exceptional items and tax 1,514.49 5,002.99 

Adjustments for: 

Depreciation 1,762.23 1,492.16 

Share of (Profit) / Loss in LLP (93.91) (158.83); 

(Profit) / Loss on sale of Property, plant and equipment (Net) 10.15 (5.90); 

Property, plant and equipment discarded ‘ 71.07 80.82 
Interest iIncome t (95.96) (108.68), 

Dividend Income | - (3.67) 

Interest Expense 1,422.91 972.56 

Rent Income (70.60) (67.42) 

|Gain on Investment | (135.88)] 25.25 
Net unrealised foreign exchange (gain)/loss (78.74) 54.16 

Balances written off (net) (12.32) 

Provision for Expected credit loss 0.56 30.57 

Employee benefits expenses 354.95 40.46 

‘Operating Profit before working capital changes 4,648.95 7,354.47 

Adjustments for 

(Increase)/Decrease in Trade and other receivables (1,069.11)]  (1,877.80) 
(Increase)/Decrease in Inventories 12934 (200.19)| 

Increase/(Decrease) in Trade and other payable 192.39 275.45 

Cash generated from operations 3,901.57 5,551.93 

Direct taxes paid (net of refund) (993.49) (762.97) 

| Net Cash generated from Operating Activities 2,908.08 4,788.96 

| 

B Ecash Flow from Investing Activities : ; 

ilmeres( received l 95.00 i 210.28 
|Sale proceeds of Property, plant and equipment | 44.36 1 330.10 

|Rent Income | 70.60 67.42 

Dividend Income 3.67 

(Purchase) / Sale of Current Investments (1,058.18) (14.81) 
Loan given to Subsidiary (Net of repayment) 6.50 (24.00) 

Investment in Subsidiary (500.00) - 

Purchase of Property, plant and equipment (4,556.06)| (6,507.11) 

Net Cash used in Investing Activities (5,897.78)|  (5,934.45) 

C |Cash Flow from Financing Activities 

Proceeds from Borrowings - Non Current (including current maturities) 4,479.20 2,266.29 

Repayment of Borrowings - Non Current {including current maturities) (640.28) (976.65) 

Borrowings - Current (Net) 1,171.78 1,414.23 

Interest paid (1,272.33) (919.36) 

Payment of Lease Liabilities (46.29) (33.66) 

Dividend paid (773.33) (500.00) 

Net Cash used in Financing Activities 2,918.75 1,250.85 

D |Net Increase / (Decrease) in Cash and cash equivalents (A + B + C) (70.95) 105.36 

Cash and cash equivalents as at 1st April 112.16 6.80 

Cash and cash equivalents as at 31st March 41.21 112.16 



NOTES 

1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian, 

Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued! 

thereunder and other accounting principles generally accepted in India. 

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 15th. 

May, 2026. 

3 Based on the “management approach” as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker 

(CODM) evaluates the Company’s performance and allocates resources based on an analysis of various performance. 

indicators of business segment/s in which the company operates, ‘Reclaim Rubber' has been identified as reportable, 

segment and smaller business segments not separately reportable have been grouped under the heading 'Others’. 

4 The figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between the Audited 

figures in respect of the full financial year and the year to date figures up to the third quarter of respective financial year| 

which were subjected to Limited Review by the Statutory Auditors. 

5 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour| 

codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the| 

Occupational safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Labour Codes”). The Codes 

have been made effective from 21st November, 2025. The new Labour Codes have resulted in one time increase in provision 
for employee benefit of the company. The incremental impact of these changes amounts to X 140.41 lakhs, based on the 

information available and consistent with the guidance provided by the Institute of Chartered Accountants of India, has been 

recognised and presented as Exceptional Items in the standalone financial results of the Company for the year ended 31st| 

March, 2026. 

The Company will continue to monitor the developments pertaining to the labour codes and will evaluate the impact, if any, | 

on the measurement of the employee benefit liabilities. 

@
 

The Company had during the previous financial year reserved for issuance 160,000 Equity Shares of X 10/-each for offering to, 

the eligible employees of the Company and its Subsidiaries under an Employees Stock Option Scheme (ESOS-2024). As on 

31st March 2026, the Company had granted 26,870 options (net of options lapsed) to the eligible employees at a price of 

3,208/ per option. The Options would vest over a maximum period of 4 years from the date of grant based on specified 

criteria. For the year ended 31st March, 2026, such ESOP options are not dilutive to EPS considering its exercise price and 
market price. There are no grant of options during this financial year. 

~
 

The Board of Directors have recommended a dividend of X 3.50 (35%) (subject to deduction of tax at applicable rates) per| 

fully paid up equity share of X 10/- each for the financial year 2025-26, for approval of the shareholders at the ensuing 

Annual General Meeting of the Company. 

8 Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable. 

FOR GRP LIMITED 

Place : Mumbai HARSH R. GANDHI 

Date : 15th May, 2026 MANAGING DIRECTOR 



RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 E-mail : contact@rajendraco.com 

Independent Auditors’ Report on the Quarterly and Annual Audited Consolidated 
Financial Results of GRP Limited (“Company”) pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 

The Board of Directors of 
GRP LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the Consolidated financial results of GRP LIMITED ("Holding Company”), and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for the 
quarter and year ended 31" March, 2026 (“Statement”), attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) Includes the results of the following entities: 

(i) GRP Limited - Holding Company 
(i) Grip Circulars Solutions Limited — wholly owned Subsidiary Company 
(i) Gripsurya Recycling LLP — LLP with majority stake 

b) are presented in accordance with the requirements of the LODR Regulations in this regard; 
and 

€) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards (“IND AS“) and other accounting principles generally 
accepted in India of consolidated net profit, consolidated total comprehensive income and 
other financial information of the Group for the quarter and year ended 31st March, 2026. 

Basis for Opi 

March, 2026 

ion on the Audited Consolidated Financial Results for the year ended 31° 

We conducted our audit in accordance with the Standards on Auditing ("SA”"s) specified under Section 
143(10) of the Companies Act, 2013 as amended from time to time ("the Act”) Our responsibilities 
under those Standards are further described in the “Auditors’ Responsibilities for the Audit of the 
Consolidated Financial Results” section of our report. We are independent of the Group in accordance 
with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of the Management and Board of Directors for the Statement 

The Statement is the responsibility of the Holding Company's Board of Directors and has been 
approved by them for the issuance. The Consolidated Financial Results for the year ended 31% March, 
2026 has been compiled from the related audited consolidated financial statements. This 
responsibility includes the preparation and presentation of the Consolidated Financial Results for the 
quarter and year ended 31st March, 2026 that give a true and fair view of the consolidated net profit 
and consolidated other comprehensive income/(loss) and other financial information of the Group in 
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RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 E-mail : contact@rajendraco.com 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulations 33 of the 
LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the respective financial results 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of this Consolidated Financial Results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are responsible for assessing the ability of Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

«  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the LODR Regulations. 
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

«  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 
of the entities within the Group to express an opinion on the statement. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the consolidated financial results 

We communicate with those charged with governance of the Holding company and such other 
entities included in the statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
29" March, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the 
LODR Regulations, to the extent applicable. 

Other Matter 

The Statements includes the results for the quarter ended 31* March, 2026 being the balancing figure 
between the audited figures in respect of full financial year ended 31% March, 2026 and the published 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a 
limited review by us, as required under the LODR Regulations. Our opinion on the Audit of the 
consolidated financial results for the year ended 31°* March, 2026 is not modified in respect of this 
matter. 

For Rajendra & Co. 
Chartered Accountants 
Firm Registration No. 108355W__- 

(v XY 

Apurva Shah 

Partner 
Membership No.: 047166 

UDIN: 26007166 LW NRYMN 2367 

Place: Mumbai 
Date: 15" May, 2026 
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GRP Limited (o : (25191611974pLc002555) 
Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH 2026 

(% in Lakhs, except per share data)] 

Consolidated 

Sr i Quarter ended Year ended 
Particulars = 

No. 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 
Audited | Unaudited | Audited | Audited | Audited 

I |Revenue from Operations (Gross) 15,722.40 | 14,683.49 | 17,059.68 | 58,132.01 | 59,051.73 
Less: Goods & Service Tax | 1,27079| 1,212.64 | 1,02521| 4599.24 |  4,006.40 
Revenue from Operations | 14,5161 13,470.85 | 16,034.47 | 5353277 | 55,045.33 

Il {Other Income ! 49.52 47.83 24.71 267.88 135.77 
1l [Total Income (1 + 1) 14,501.13 | 13,518.68 | 16,059.18 | 53,800.65 | 55,181.10 
IV |Expenses 

(a) Cost of Materials consumed | 748307| 697590 652461 | 27,431.25 | 25,549.90 
|(b) Purchases of Stock-in-Trade ; | | | | 
(c) Changes in inventories of finished goods, Stock-in- 
rade ang Workn-progress 35547 | (116.02)] 17741 322 (169.54), 

(d) Employees benefits expense | 151959| 154923| 171879| 615570 | 620809 
(e) Finance Costs | 40038 386.10 32474 147878 | 1,047.13 
(f) Depreciation & amortisation expense 497.74 489.06 41633 | 1,865.67 | 1,601.75 
() Other Expenses 4,199.29 | 3,986.75 | 4,32861 | 15919.25 | 16,650.29 
Total Expenses (IV) 14,455.54 | 13,271.02 | 13,490.49 | 52,853.87 | 50,887.62 

V. |Profit Before Share of Profit / (Loss) of Joint Ventures, 
Exceptional Items and Tax (il - V) i 2165| 25608 METB| 429348 

Vi [Share of Profit / (Loss) of Joint Ventures { 
VIl [Profit/(Loss) before exceptional items and tax (V +VI) | 45.59 247.66 | 2,568.69 946.78 | 4,293.48 
VIl |Exceptional Items ] - 140.41 || 
1 |Profit/(Loss) before tax {VII-Vill) ! 4559 107.25 | 2,568.69 806.37 | 4,293.48 
X {Tax Expense | I | 

(1) Current Tax** | 11952 | 735 50594 |  163.07 | 104843 

(2) Deferred Tax { 5990 | 1463 11810 32116 17472 
|Total Tax Expense ©179.42 ) 2198 | 62404 48423 | 122315 

Xi | Profit/(loss) for the period (IX-X) (133.83) 85.27 | 1,944.65 32214 | 3,070.33 
XiI |Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 3854 |  (103.86) (39.41), (33.25)]  (152.91) 
(il) Income tax relating to Items that will not be 
rectassifid to profit or loss (9.70). 26.14 9.91 837 38.48 

(iif) Items that will be reclassified to profit or loss (378.93) 37.97 4549 | (1,327.33) (17.27)] 
(iv) Im:t.nne tax relating to items that will be reclassified 9537 (9.56) (11.44) 334.06 235 

to profit or loss 
Total Other Comprehensive Income (X1l [ (254.72) (29.31) 4.55 | (1,018.15))  (127.35) 

XIll |Total Comprehensive Income for the period (XI+XII) (388.55) 3596 | 1,949.20 | (696.01)| 2,942.98 
XIV [Profit for the year attributable to | 

-Owners of the Company (133.84) 8523 | 1,94459 32204 | 3,07016 
-Non-controlling interest 0.01 0.04 0.06 0.10 017 

Other comprehensive income for the year attributable to 
-Owners of the Company (254.72) (49.31) 455 (1,018.15))  (127.35) 
-Non-controlling interest . * 

Total comprehensive income for the year attributable to 
-Owners of the Company (388.56) 3592| 1,949.14| (696.11) 2,942.81 
-Non-controlling interest 0.01 0.04 0.06 0.10 0.17 

XV [Paid up Equity Share Capital (Face value of X 10/- each) 533.33 533.33 13333 53333 13333 
XVI |Other Equity excluding Revaluation Reserves as per B 17,302.83 18,629.99 

Balance Sheet 
XVII|Earning Per share (Face value of X 10/- each) (* Not 

Annualised) 

(1) Basic (251 160" 36.46* 6.04 57.57 
(2) Diluted (2.51)* 160*| 3646~ 6.04 57.57 
** Current tax includes Short / (Excess) rovision for earlier years 

/3"\'1 



[AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER & YEAR ENDED 315t MARCH 2026 (Xin Lakhs) 
Consolidated 

Sr Quarter ended Year ended 
Particulars 

No. 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 
Audited | Unoudited | Audited | Audited | Audited 

1 |Segment Revenue 

) Reclaim Rubber 13,355.87 | 12,735.27 | 14,703.50 | 49,903.92 | 50,112.95 
b) Others 2,366.53 | 1,94822 | 2,356.18 | 8,22809| 893878 
Revenue from Operations (Gross) 15,722.40 | 14,683.49 | 17,050.68 | 58,132.01 | 59,051.73 
Less: Goods and Service Tax 127079 | 1,21264 | 1,02521| 459924 | 4,006.40 
Revenue from Operations 14,451.61 | 13,470.85 | 16,034.47 | 53,532.77 | 55,045.33 

2 |Segment Results | 
Profit/(Loss) Before Tax & Interest from each segment 1 

a) Reclaim Rubber 146698 | 1040126 3,793.49| sag672| 797820 
b) Others (166.49) (74.54)|  (11878)|  (21159) 12356 
Total 7130049 | 136672 367471 528513 8,101.76 

Less: Finance Costs 400.38 386.10 32074 147878 1,473 
Less: Other unallocable expenses net of unaliocable s 73366 18| 285057] 276115 
income 

Less: Exceptional Items - 140.41 - 140.41 - 
Profit/(Loss) before tax 45.59 107.25 | 2,568.69 80637 | 4,293.48 

3 |Segment Assets 

a) Reclaim Rubber 23,751.10 | 19,781.27 | 20,230.28 | 23,751.10 | 20,230.28 
b) Others 16,134.33 | 18,621.10 | 16,598.15 | 16,134.33 | 16,598.15 
c) Unallocated Assets 629378 | 740119 | 436921 | 629378 4,369.21 
Total Segment Assets 46,179.21 | 45,803.56 | 41,197.64 | 46,179.21 | 41,197.64 

4 Segment Liabilities i { 

{a) Reclaim Rubber | 363027 3299191 347066 | 363027 3,470.66 
|b) Others i 11,198.06 “ 10,885.44 i 3,975.74 i 11,198.06 3,975.74 

) Unallocated Liabilities | 1351472 | 13,429.08 | 14,587.92 | 13,514.72 | 14,587.92 
Total Segment Liabilities | 28,343.05 | 27,613.71 | 22,034.32 | 28,343.05 | 22,034.32 



AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (in Lakhs) 

Consolidated 

Sr AS AT AS AT 

No. Particulars 31-03-2026 | 31-03-2025 
Audited Audited 

ASSETS 

1 |NON-CURRENT ASSETS 

Property, Plant and Equipment 21,088.75 16,708.39 

Capital Work in progress 579.49 | 2,73255 
Right of use assets 1,434.60 | 1,397.43 

Investment Property 93.29 | 95.62 

Other Intangible assets 3773 | 2118 
Intangible assets under development 13.69 ] 

Financial Assets 

- Investments 16.45 12.90 

- Others 217.14 350.31 

Other Non-current assets 889.70 | 536.51 

Total Non-Current Assets 24,370.84 | 21,854.89 

2 |CURRENT ASSETS 

Inventories 5,184.28 5,343.63 

Financial Assets 

- Investments 1,341.41 150.90 

- Trade receivables 10,944.79 | 10,063.46 

- Cash and cash equivalents 47.45 12531 

- Bank balances other than mentioned above 1855 17.67 

- Other Financial assets 2,565.21 2,533.21 

Current Tax Assets (Net) 577.30 

Other Current Assets 1,129.38 1,108.57 

Total Current Assets 21,808.37 | 19,342.75 

TOTAL ASSETS 46,179.21 | 41,197.64 

EQUITY AND LIABILITIES 

1 EQuITY 

Equity Share Capital 53333 
’Other Equity 18,629. 

Equity attributable to Owners of the Company 19,163.32 

Non-Controlling Interests 0.55 

Total Equity 17,836.81 | 19,163.87 
2 |LIABILITIES 

2A |NON-CURRENT LIABILITIES 

Financial Liabilities 

- Borrowings 8,629.08 3,759.29 

- Lease Liabilities 75.32 26.32 

- Other Financial liabilities 9.30 14.30 

Provisions 31151 426.02 

Deferred Tax Liabilities (Net) 1,399.81 1,412.71 

Total Non-Current Liabilities 10,425.02 5,638.64 

2B |CURRENT LIABILITIES 

Financial Liabilities 
- Borrowings 12,009.64 10,857.80 

- Lease Liabilities 36.02 31.56 

- Trade Payables 

- Dues of micro and small enterprises. 1,175.88 1,090.50 

- Dues of creditors other than micro and small enterprises 1,703.14 1,740.75 

- Other Financial Liabilities 1,397.68 725.67 

Other Current Liabilities 1,324.20 1,445.89 

Provisions 270.82 232.00 

Current tax liabilities (Net) - 270.96 

Total Current Liabilities 17,917.38 | 16,395.13 

Total Liabilities 28,342.40 | 22,033.77 

TOTAL EQUITY AND UABILITIES 46,179.21 | 41,197.64 



[AUDITED CONSOLIDATED CASH FLOW STATEMENT (Xin Lakhs) 

Sr 
icul No. Particulars 

Consolidated 

Year ended 

31-03-2026 | 31-03-2025 
Audited Audited 

A |Cash Flow from Operating Activities 

Profit before exceptional items and tax 

Adjustments for: 

Depreciation 

(Profit) / Loss on sale of Property, plant and equipment (Net) 
Property, plant and equipment discarded 

/Amortization of Deferred Income 

Interest Income 
Dividend Income 

Interest Expense 

Rent Income 

Gain on Investment 

Net unrealised foreign exchange (gain)/loss 
Balances written off (net) 

Provision for Expected credit loss 

Employee benefits expenses 

946.78 4,293.48 

1,865.67 1,601.75 

1015 (5.90) 
76.47 80.82 

(6.00) (1.00) 
(9.12) (26.16) 

(3.67) 
1,479.99 1,047.12 

(20.10) (19.32) 
| (135.88) 2525 

(78.74) 54.16 
(12.32) £ 
056 3057 

380.59 40.47 
Operating Profit before working capital changes 4,498.05 | 7,117.57 
Adjustments for 

(Increase)/Decrease in Trade and other receivables 

(Increase)/Decrease in Inventories 
Increase/(Decrease) in Trade and other payable 

(759.89)|  (1,850.57) 
159.35 (429.69), 
55.09 383.85 

Cash generated from operations 3,952.60 5,221.16 

Direct taxes paid (net of refund) (992.00)] _ (764.99) 
Net Cash generated from Operating Activities 2,960.60 | 4,456.17 

B |Cash Flow from Investing Activities 
Interest received | 816 | 127.76 
|Sale proceeds of Property, plant and equipment i 4436 | 330.10 

|Rent Income | 2010] 19.32 
Dividend Income 367 

(Purchase) / Sale of Current Investments. (1,058.18) (14.81) 

Investment in Fixed Deposit - (4.00) 
Purchase of Property, plant and equipment (4,608.87)|  (6,587.48) 

Net Cash used in Investing Activities. (5,594.43)|  (6,125.44) 

C |Cash Flow from Financing Activities 

Proceeds from Borrowings - Non Current (including current maturities) 

Repayment of Borrowings - Non Current (including current maturities) 

Borrowings - Current (Net) 

Interest paid (133036)  (987.2) 
Payment of Lease Liabilities (46.29) (33.66) 
Dividend paid (773.33)]  (500.00) 

4,479.20 | 337361 
(923.66)|  (1,848.62) 
117178 | 154670 

Net Cash used in Financing Activities 2,577.34 1,550.76 

D |Net Increase / (Decrease) in Cash and cash equivalents (A + B + C) 

Cash and cash equivalents as at 1st April 

Cash and cash equivalents as at 31st March 

(56.49) (118.51) 

(100.19) 1832 
(156.68)|  (100.19) 

A 



NOTES 

1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian| 

Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued| 

thereunder and other accounting principles generally accepted in India. 

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 15th 

May, 2026. 

3 Based on the “management approach” as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker 
(CODM) evaluates the Group’s performance and allocates resources based on an analysis of various performance indicators of 

business segment/s in which the Group operates, 'Reclaim Rubber' has been identified as reportable segment and smaller, 

business segments not separately reportable have been grouped under the heading 'Others'. 

4 The figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between the Audited 

figures in respect of the full financial year and the year to date figures up to the third quarter of respective financial year 

which were subjected to Limited Review by the Statutory Auditors. 

5 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour| 

codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the| 

Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Labour Codes"). The Codes| 

have been made effective from 21st November, 2025. The new Labour Codes have resulted in one time increase in provision, 

for employee benefit of the Group. The incremental impact of these changes amounts to * 140.41 lakhs, based on the, 

information available and consistent with the guidance provided by the Institute of Chartered Accountants of India, has been| 

recognised and presented as Exceptional Items in the consolidated financial results of the Group for the year ended 31st 

March, 2026. 
The Group will continue to monitor the developments pertaining to the labour codes and will evaluate the impact, if any, on| 

the measurement of the employee benefit liabilities. 

6 The Group had during the previous financial year reserved for issuance 160,000 in the previous financial year Equity Shares of 

X 10/-each for offering to the eligible employees of the Group under an Employees Stock Option Scheme (ESOS-2024). As on| 
31st March 2026, the Group had granted 26,870 options (net of options lapsed) to the eligible employees at a price of % 

3,208/- per option. The Options would vest over a maximum period of 4 years from the date of grant based on specified 

criteria. For the year ended 31t March, 2026, such ESOP options are nat dilutive to EPS considering its exercise price and 
market price. There are no grant of options during this financial year. | 

7 The Board of Directors have recommended a dividend of ¥ 3.50 (35%) (subject to deduction of tax at applicable rates) per fully, 

paid up equity share of % 10/- each for the financial year 2025-26, for approval of the shareholders at the ensuing Annual 

General Meeting of the Company. 

8 Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable 

FOR GRP LIMITED 

Place : Mumbai HARSH R. GANDHI = 

Date : 15th May, 2026 MANAGING DIRECTOR 



o ettsof e curtepary S I I T ] 

Nore e Name [ R o commitee | cammizee | ORI o opprored peiod | Openingbslance | Closingblance 

1[GRP Limited /AAACG1890M | GRP Circular Solutions | AAICGO616) | Wholly Owned Subsidiary Investment: 500.00 Approved 500,00 15052026 500.00 20000 700.00 

3|GRP Limited AAACG1890M | Gripsurya Recycling LLP | AANFGSBS7G | LLP withmajority stake. Purchase of goods or = 4% Approved 4799 15052026 4% 27476 2562 

AP Lt | ACGTEO0 AP Saaions | FACGASHS Wty Oy Fmeotgood ] 2 e 2 om o 
S RESEH oy L | ARG P e et or v TE  owoed 7% A 7% ow o 
6|GRP Limited AAACG1890M | GRP Circular Solutions | AAICG9616) | Wholly Owned Subsidiary Sale of goods or services 76.39 Approved 76.39 15052026 7639 38601 57470 

10|GRP Limited AAACG1890M | GRP Circular Solutions | AAICG9616) | Wholly owned subsidiary Anyothertransaction | Commission on Corporate. 0.60 Approved 0.60 15052026 0.60 0.00 0.00 

st Limted Pesomelareabietoeercie covered 
sgpfcat nuerce 

14|GRP Limited AAACG1890M | GRPEmployees Group | AAATG2547E |Post Employment Benefit Plans Anyothertransaction | Contributions during the year 200.00 Approved 200.00 15052026 200.00 0.00 0.00 

16|GRP Limited AAACG1890M | Rajendra V. Gandhi AACPGB485D | Key Managerial Personnel / Executive Remuneration 50.00 Approved 50.00 15052026 50.00 0.00 0.00 

o Urved RGOS TR G| OO oo o o | Faorein T e | % =T R om o 
18|GRP Limited AAACG1890M | Hemal H. Gandhi AALPM3089Q E‘:z:rruaflalP:mann:l/Ex::um: Remuneration 210 Approved 210 15052026 3210 0.00 0.00 

TeRPUmied | RACGTO0N S ARG i Moo O oo @ owowd @7 =T @7 ow o 
L | FACGESO e HUFREEDN e e Gy | Feerion RN E e E ow £ 
o T RAGE T e oy | FRGRGBEED o e szl | oS T owoed @ T e om o 
22|GRP Limited AAACG1890M Rajendra V. Gandhi AACPG6485D | Relatives of Key Managerial Personnel | Anyothertransaction | Sittingfees (including 310 Approved 310 15052026 310 0.00 0.00 

Corveyance) 

Total value of transaction during the reporting period 1506.26 



GRP 
IMPACT POSITIVE 

From Corporate Office: 510, A Wing, Kohinoor City C-I 'AHEAD 
Kirol Road, L.B.Shastri Marg, Kurla (W) 
MBG5%088, 070, India 
T: +9122 6708 2600 / 2500 

To To 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex 

Dalal Street, Bandra (E), 

Mumbai - 400 001. ‘Mumbai-400 051. 

‘sgflm_o_dg;_s_QSJ_iz |Symbol: GRPLTD. - Series: EQ 1 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

DECLARATION 

I, Harsh R. Gandhi, Managing Director of GRP Limited, having Registered Office at Plot No-8, 

G.1.D.C. Estate, Ankleshwar - 393002, Gujarat, hereby declare that the Statutory Auditors of 

the Company M/s. Rajendra & Co. (Firm Registration No.:108355W) have issued an Audit 

Report with unmodified opinion on the Audited Financial Results of the Company (Standalone 

and Consolidated) for the year ended 31 March, 2026. 

This declaration is in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 

For GRP Limited 

Ao 
Harsh R. Gandhi 

Managing Director 

GRP Ltd. 
CIN No.: L25191GJ1974PLC002555 
Registered Office: 
Plot No. 8, G.LD.C., Ankleshwar - 393 002, Dist. Bharuch, Gujarat, India 
T: 4912646 250471 / 251204 / 650433 F: +91 2646 251622 
www.grpweb.com 
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