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June 02, 2026

To To

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code : 509079 Scrip Symbol : GUFICBIO

Subject: Corrigendum and Clarification to Intimation dated May 29, 2026 regarding
Subscription to Shares of Saraswat Co-operative Bank Limited

Dear Sir/Madam,

This disclosure is being made pursuant to Regulation 30 read with Schedule Il of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is intended to clarify
and supplement the disclosure submitted by the Company on May 29, 2026 bearing reference
no. 142/LG/SE/MAY/2026/GBSL in relation to the subscription of shares of Saraswat Co-
operative Bank Limited ("Saraswat Bank").

The Company wishes to clarify that the aforesaid subscription of shares was undertaken in
connection with the share-linkage requirements applicable to borrower members of Saraswat
Bank and should not be construed as an acquisition or purchase of an ownership stake or
investment in Saraswat Bank.

Saraswat Bank, being a Multi-State Co-operative Bank, operates under the provisions of the
Multi-State Co-operative Societies Act, 2002 and the regulatory framework applicable to co-
operative banks. As informed by Saraswat Bank, borrower members are required to maintain
share capital linkage with the Bank and, in terms of the RBI Master Circular on Prudential
Norms on Capital Adequacy for Primary (Urban) Co-operative Banks dated April 1, 2025, a
share-linkage of up to 2.5% of secured borrowings is permitted.

The Company is an existing borrower member of Saraswat Bank with credit facilities
aggregating approximately X230 crore. Pursuant to an opportunity extended by Saraswat
Bank to eligible borrower members to increase their share capital linkage within the
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permissible limits prescribed under the applicable framework, the Company shall be
subscribing to the additional shares of Saraswat Bank.

Accordingly, the subscription of shares shall be undertaken in the ordinary course of the
lender-borrower relationship between the Company and Saraswat Bank and will not result in
any change in the management, control or governance rights of Saraswat Bank.

The Company further understands that, under Section 31 of the Multi-State Co-operative
Societies Act, 2002, Saraswat Bank follows the principle of "one member, one vote".
Consequently, the subscription of additional shares does not confer any proportionate
increase in voting rights, ownership interest, management rights or control over Saraswat
Bank.

Save and except the clarification set out herein regarding the nature and characterization of
the share subscription, all other particulars contained in the disclosure dated May 29, 2026
shall remain unchanged.

The Company is issuing this clarification to ensure accurate dissemination of information and
to avoid any ambiguity arising from the terminology used in the earlier disclosure.

Kindly take the above on record.
Thanking You,
Yours truly,

For Gufic Biosciences Limited
Digitally signed
AMI by AMI SHAH
Date:
S H A H 2026.06.02
15:18:38 +05'30"
Ami Shah
Company Secretary & Compliance Officer
Membership No. A39579
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