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  Date: 03rd June 2026 

 

National Stock Exchange of India Limited, 

"Exchange Plaza", 5th Floor, Plot No. C-1, 

G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051, 

Maharashtra, India 

 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

Maharashtra, India 

 

NSE Scrip Code – SKFINDIA 

 

BSE Scrip Code -500472 

 
 

Subject: Clarification to query raised by NSE with regards to Limited Review Report/ 

Independent Auditor's Report for the Consolidated Annual Financial Results for the 

Quarter and Year Ended 31st March, 2026.  
 

Reference: Outcome of the Board Meeting held on 13th May 2026, pursuant to the SEBI (Listing     

Obligations and Disclosure Requirements) Regulations, 2015. 
 

 

Dear Sir/Madam, 
 

With reference to your email dated 1st June 2026 regarding seeking clarification on the financial results, 

specifically pertaining to the Limited Review Report / Independent Auditor's Report not in the format 

prescribed by SEBI due to an incorrect date of signing in the Consolidated Auditor’s Report, we would like 

to submit the following: 
 

We wish to inform you that there was an inadvertent typographical error in the date mentioned as 12th May, 

2026 in the previously submitted Consolidated Auditor’s Report. The correct date of signing should be read 

as 13th May 2026, as duly evidenced by the UDIN generated for the report. 

 

We have attached herewith the updated Consolidated Auditor’s Report incorporating the corrected date for 

your kind reference and record as Annexure-A 

 

Additionally, we are providing below the screenshot of the UDIN, which clearly reflects the generation date 

as 13th May 2026, for your verification as Annexure-B  

  
 

Thanking you, 

 

Yours faithfully, 

For SKF India Limited 

 

 

____________________ 

Mayuri Kulkarni 

Company Secretary & Compliance Officer 

 

 

Encl.: As above. 

 

a lF



Annexure-A

- Chartered Accountants
De lo i t t e  Westend Icon

- 11th & 12th floorsHaskins & SellsLLP Gu id ingA S No169/Near Parihar Chowk
DP Road, Aundh
Pune - 411007
Maharashtra, India

Tel: +91 206 747 7800

INDEPENDENT  AUDITOR'S  REPORT ON AUDIT  OF ANNUAL CONSOLIDATED  F INANCIAL  RESULTS
AND REVIEW OF QUARTERLY F INANCIAL  RESULTS

TO THE BOARD OF D IRECTORS  OF
SKF IND IA  L IM ITED

Op in ion  and Conc lus ion

We have (a) audi ted the Consolidated Financial Results for the year ended 31 March 2026 and (b) reviewed
the Consolidated Financial Results for the quarter ended 31 March 2026 (refer ‘Other Matters ’  section
be low) ,  which were subject  to l imi ted review by us, both included in the accompanying “S ta tement  of
Consolidated Financial Results for the Quarter and Year Ended 31 March 2026”  of
SKF IND IA  L IM ITED  (the "Parent”)  and its subsidiary (the Parent and its subsidiary together  referred to
as the “Group” ) ,  and its share of the net prof i t / ( loss)  after tax and other comprehensive income/  (loss) of
its associates for the quarter and year ended 31 March 2026, (the “S ta temen t ” ) ,  being submitted by the
Parent pursuant  to the requi rements of Regulation 33 of the SEBI (List ing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “LODR Regulat ions”).

(a)  Op in i on  on Annua l  Conso l i da ted  F inanc ia l  Results

In our opinion and to the best of our in format ion and according to the explanat ions given to us, and
based on the considerat ion of the audit report of the other audi tor  on separate f inancial statements of
associate as referred to in Other Matters sect ion below,  the Consolidated Financial Results for the year
ended 31 March 2026:

(i) includes the f inancial results of the fo l lowing entities:

Sr. No. | Name  of the en t i t y  Re la t i onsh ip

1 SKF India Limited Parent

2 SKF India ( Industr ia l )  L imi ted (t i l l  30 September 2025) Subsidiary

3 Sunstrength Renewables Private L imi ted | Associate

4 Clean Max Taiyo Private L imi ted Associate

( i i )  are presented in accordance with the requi rements  of Regulat ion 33 of the SEBI (Listing
Obligat ions and Disclosure Requirements) Regulations, 2015, as amended;  and

(ii i) gives a true and fair view in conformi ty  with the recognition and measurement principles laid
down in the Ind ian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated other comprehensive income and other

yfinancial in format ion of the Group for the year ended 31 March 2026.
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(a)  Conc lus ion  on Unaud i t ed  Conso l i da ted  F inanc ia l  Resu l t s  for  the qua r te r  ended

31 March 2026

With respect to the Consolidated Financial Results for the quarter ended 31 March 2026, based on our
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities
section below and based on the considerat ion of the review reports of the branch audi tors and other
auditor referred to in Other Matters section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March 2026, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles general ly accepted in Ind ia ,  has not disclosed the
informat ion requi red to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended,  including the manner  in which it is to be
disclosed, or that it contains any mater ia l  misstatement.

Basis for Op in ion  on the Audi ted Consolidated Financial  Resul ts  for the year ended
31  March  2026

We conducted our audit in accordance with the Standards on Audit ing ("SA"s)  specified under Section
143(10)  of the Companies Act, 2013 (the “Ac t ” ) .  Our responsibilities under those Standards are further
described in paragraph (a) of Auditor 's Responsibil i t ies section below. We are independent of the Group
and its associates in accordance with the Code of Ethics issued by the Ins t i t u te  of Chartered Accountants
of India (the “ ICAI " )  together  with the ethical  requirements that are re levant  to our audit of the
Consolidated Financial Results for the year ended 31 March 2026 under the provisions of the Act and the
Rules thereunder,  and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI 's Code of Ethics. We bel ieve that the audit evidence obtained by us and the
audit evidence obtained by the other auditor in terms of their report referred to in Other Matters section
below, is sufficient and appropriate to prov ide a basis for our audit opinion.

Managemen t ' s  and Boa rd  of D i rec to rs ’  Responsibilities for the S ta temen t

This Statement ,  which includes the Consolidated Financial Results is the responsibi l i ty of the Parent's Board
of Directors and has been approved by them for the issuance. The Consolidated Financial Results for the
year ended 31 March 2026, has been compiled from the related audi ted Consolidated Financial Statements.
This responsibi l i ty includes the preparat ion and presentat ion of the Consolidated Financial Results for the
quarter and year ended 31 March 2026 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other f inancial in format ion of the Group including its
associates in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards,  prescribed under Sect ion 133 of the Act, read with re levant  rules issued thereunder
and other account ing principles general ly accepted in India and in compliance with Regulat ion 33 of the
LODR Regulations.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for maintenance of adequate account ing records in accordance with the provisions of the Act
for safeguarding the assets of the Group and its associates for prevent ing and detect ing frauds and other
irregular i t ies; select ion and application of appropr iate  account ing policies; making judgments  and est imates
that are reasonable and p rudent ;  and the design,  implementat ion and maintenance of adequate internal
financial controls,  that were operat ing ef fect ively for ensur ing the accuracy and completeness of the
accounting records, re levant  to the preparat ion and presentat ion of the respective f inancial results that
give a true and fair view and are free from material missta tement ,  whe ther  due to fraud or error ,  which
have been used for the purpose of preparat ion of this Consolidated Financial Results by the Directors of the

9 )  Parent, as aforesaid.
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In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group and of its associates are responsible for assessing the abi l i ty  of the respective entities to
cont inue as a going concern,  disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Aud i t o r ' s  Responsibilities

(a )  Aud i t  of the  Conso l i da ted  F inanc ia l  Results for  the year  ended  31  March  2026

Our object ives are to obtain reasonable assurance about whether  the Consolidated Financial Results
for the year ended 31 March 2026, as a whole are free from mater ia l  miss ta tement ,  whether  due to
fraud or er ror ,  and to issue an auditor 's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement  when it exists.  Misstatements can arise from fraud or error
and are considered material if, individual ly or in the aggregate,  they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional j udgment  and mainta in
professional skepticism throughout  the audit .  We also:

Iden t i f y  and assess the risks of mater ia l  misstatement  of the Annual Consolidated Financial
Results, whe ther  due to fraud or error ,  design and perform audit procedures responsive to those
risks, and obtain audit evidence that is suff icient and appropr iate to prov ide a basis for our
opinion.  The risk of not detect ing a material misstatement resul t ing from fraud is higher than for
one resul t ing from error,  as fraud may involve collusion, fo rgery ,  intent ional omissions,
misrepresentat ions,  or the overr ide of internal  control.
Obtain an understanding of internal  control  re levant  to the audit in order to design audit
procedures that are appropr iate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.
Evaluate the appropriateness of account ing policies used and the reasonableness of accounting
est imates made by the Board of Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulat ion 33 of the LODR Regulations.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
account ing and, based on the audit evidence obtained, whe ther  a material uncertainty exists
related to events or condit ions that may cast signif icant doubt on the abil ity of the Group and its
associates to cont inue as a going concern. If we conclude that a material uncertainty exists,  we
are requi red to draw at tent ion in our audi tor 's  report to the related disclosures in the
Consol idated Financial Results or, if such disclosures are inadequate, to modi fy  our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audi tor 's report.
However, future events or condit ions may cause the Group and its associates to cease to cont inue
as a going concern.
Evaluate the overal l  presentat ion, s t ructure and content  of the Annual Consolidated Financial
Results, including the disclosures, and whether  the Annual Consolidated Financial Results
represent  the under ly ing transact ions and events in a manner that achieves fair presentat ion.
Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the LODR Regulations to the extent  applicable.
Obtain suff ic ient appropr iate audit evidence regarding the Annual Standalone Financial Results
ent i t ies wi th in the Group and its associates to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direct ion, supervision and performance of the audit
of f inancial in format ion of such entit ies included in the Annual Consolidated Financial Results of
which we are the independent auditors. For the associate included in the Annual Consolidated
Financial Results, which have been audi ted by the other aud i tor ,  such other audi tor  remain
responsible for the direct ion, supervision and performance of the audits carr ied out by them. We
remain solely responsible for our audit opinion.
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(b)

Materiality is the magn i tude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quant i tat ive materiality and qual i tat ive factors in (i) p lanning the scope of our audit work and in
evaluat ing the results of our work; and (ii) to evaluate the effect of any identif ied misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included
in the Consolidated Financial Results of which we are the independent audi tors regarding,  among
other matters, the planned scope and t iming of the audit and signif icant audit f indings including any
signif icant deficiencies in internal  control  that we ident i fy  during our audit.

We also prov ide  those charged with governance with a s ta tement  that we have complied with relevant
ethical requi rements regarding independence, and to communicate with them all relat ionships and
other ma t te rs  that may reasonably be though t  to bear on our independence, and where applicable,
related safeguards.

Rev iew of the Conso l i da ted  F inanc ia l  Results for  the  qua r te r  ended  31  March  2026

We conducted our review of the Consolidated Financial Results for the quarter ended
31 March 2026, in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
I n te r im  Financial In fo rmat ion  Performed by the Independent  Audi tor  of the Ent i ty ’ ,  issued by the
ICAI. A review of in te r im  f inancial  in format ion  consists of making inquir ies,  pr imari ly  of the Company's
personnel responsible for f inancial and account ing mat te rs  and apply ing analytical and other review
procedures. A review is substantial ly less in scope than an audit conducted in accordance with SAs
specified under section 143(10 )  of the Act and consequently does not enable us to obtain assurance
that we would become aware of all s ignif icant mat te rs  that might be identi f ied in an audit. Accordingly,
we do not express an audit opinion.

The Sta tement  includes the results of the entities as listed under paragraph (a)( i )  of Opinion and
Conclusion section above.

Othe r  Matters

es The Sta tement  includes the results for the quarter ended 31 March 2026 being the balancing f igure
between audi ted f igures in respect of the full f inancial year and the publ ished year to date f igures
up to the third quarter of the current  f inancial year which were subject to l imi ted review by us. Our
report is not modified in respect of this ma t t e r .  (Refer note 9 of Statement).

e The Consol idated Financial Results inc ludes the unaudited f inancial  i n fo rmat ion  of a subsidiary
( f rom 1 April 2025 to 30 Sep tember  2025 ) ,  whose f inancial  i n fo rmat ion  re f lec t  total  assets of Rs.
Nil mil l ion and total  revenues  of Rs Nil, total  net loss after tax of Rs. 1.3 mi l l ion  respect ively,  and
net cash flows of Rs. 0.5 mi l l ion ,  as cons idered in the S ta temen t .  The Consol idated Financial
Results also inc ludes the Group’s share of net loss af ter tax of Rs. 0.9 million and Rs. 2.1 mi l l ion
for the quarter and year ended 31 March 2026 respectively, and other comprehensive loss of Rs.
0.9 million and Rs. 2.1 mil l ion for the quarter and year ended 31 March 2026 respectively, as
considered in the Statement, in respect  of one associate,  whose f inancial  i n fo rmat ion  have not
been aud i ted  by us. These f inancial  information are unaud i ted  and have been fu rn ished to us by
the Managemen t  and our opin ion and conclusion on the Statement, in so far as it re lates to the
amoun ts  and disclosures inc luded in respect  of these subsid iary  and associates, is based solely
on such unaudited financial information. In our opinion and according to the information and
exp lanat ions given to us by the Board of Directors, these f inancia l  informat ion are not material
to the Group.

Our report on the S ta temen t  is not modif ied in respect  of the above mat te rs  with respect  to our
reliance on the f inancial  information certified by the Board of the Directors.

N)
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The Consolidated Financial Results also includes the Group's share of total net loss and profit
after tax of Rs. 0.5 million and Rs. 0.8 million for the quarter and year ended 31 March 2026
respect ive ly ,  and other  comprehens ive  loss and income of Rs. 0.5 million and
Rs. 0.8 mil l ion for the quarter and year ended 31 March 2026 respectively, as considered in the
Statement, in respect of one associate whose f inancial statements have not been audi ted by us.
These financial statements have been audited, by other auditor whose report has been furnished
to us by the Managemen t  and our op in ion  and conclus ion on the Statement, in so far as it re lates
to the amoun ts  and disclosures inc luded  in respect  of this associate,  is based solely on the reports
of the other  aud i to r  and the procedures performed by us as stated under Audi tor 's
Responsibi l i t ies sect ion above.

Our report on the S ta temen t  is not modified in respect of the above mat ter  with respect to our
reliance on the work done and the reports of the other auditor.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

[4

Kedar  Raje

Partner

Place: Pune (Membership No. 102637)

Date: May 13, 2026 UDIN: 26102637TDZPAO3148
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