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Dear Sirs,

Sub: Outcome of Board Meeting held today, i.e. 12.11.2026

With reference to the aforementioned subject, we would like to inform you that the Board of
Directors at their Meeting held today i.e. 12™ November, 2026 have inter-alia:

e approved and taken on record the Unaudited Standalone and Consolidated Financial Results of
the Company along with the Review Report dated 12" November, 2026 issued by the statutory
auditors M/s. Walker Chandiok & Co. LLP, Chartered Accountants, for the Quarter and Half
Year Ended 30" September, 2026 (Copy enclosed), in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015;

Thanking you,
Yours faithfully,
For Techno Electric & Engineering Company Ltd.

( Niranjan Brahma )
Company Secretary (A-11652)

Registered Office : 415/2, Mehrauli Gurgaon Road, 4" Floor, Sector-14, Gurgaon, Haryana-122001, Tel +91-12-44592550 (Reception) E-mail : techno.email@techno.co.in
Visit us at : https://www.techno.co.in
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Techno Electric & Engineering Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Techno Electric & Engineering Company Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results {‘the
Statement') of Techno Electric & Engineering Company (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for
the list of subsidiaries included in the Statement) for the quarter ended 30 September 2026 and the
consolidated year to date results for the period 01 April 2026 to 30 September 2028, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable, .

Chartered Accountants Walker Chandiok & Co LLP

is registered with limited liability with
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, identification number AAC-2085 and
Hyderabad, Indore, Kochi, Kalkata, Mumbai, New Delhi, Noida and Pune its registered office at L-41 Connaught

Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
Techno Electric & Engineering Company Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)(cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. We draw attention to note 4, 5 and 6 to the accompanying consolidated unaudited financial results
for the quarter and six month period ended 30 September 2026 in connection with the trade
receivables and other financial assets aggregating to ¥ 896.35 million, which are pending settlement
/ realization and are substantially overdue as on 30 September 2026. The management of the
Holding Company, based on its internal assessment, external legal opinions and certain interim
favorable regulatory orders, is of the view that the aforesaid balances are fully recoverable and
accordingly, no provision for impairment is required to be recognised in respect of such balances as
on 30 September 2026. Our conclusion is not modified in respect of these matters

6. We did not review the interim financial information of eleven subsidiaries included in the Statement,
whose financial information reflects total assets of ¥ 15,791.86 million as at 30 September 2026, and
total revenues of  864.37 million and ¥ 1917.74, total net loss after tax of ¥ 186.04 million and
#182.25, total comprehensive loss of ¥ 111.67 million and ¥ 110.93, for the quarter and six month
period ended on 30 September 2026, respectively and net cash outflows of Z 28.75 million for the
period ended 30 September 2026, as considered in the Statement. These interim financial
information have been reviewed by other auditors whose review reports have been furnished to us
by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the review reports of such other auditors
and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, one subsidiary, is located outside India, whose interim financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditor under Singapore Financial
Reporting Standards (International) on review engagement applicable in their country. The Holding
Company's management has converted the financial information/ financial results of such subsidiary
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management. Our conclusion, in so far as it relates to the balances and affairs of this
subsidiary located outside India is based on the report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of this matters with respect to our reliance on the work
done by and the reports of the other auditors.




Walker Chandiok & Co LLP

Indep

endent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of

Techno Electric & Engineering Company Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)(cont’d)

7.

The Statement includes the interim financial information of three subsidiaries, which have not been
reviewed by their auditors, whose interim financial information reflects total assets of ¥ 2,352.63
million as at 30 September 2026, and total revenues of Z Nil million and % Nil million, net profit /(loss)
after tax of  0.06 million and Z(0.26) million, total comprehensive income/(loss) of 0.06 million and
% (0.26) million for the quarter and six month period ended 30 September 2026 respectively, net cash
inflows of £1.94 million for the period ended 30 Septermber 2026 as considered in the Statement and
have been furnished to us by the Holding Company's management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries are based solely on such unreviewed interim financial information. According to the
information and explanations given to us by the management, these interim financial information are
not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants

Fi

Dhiraj Kumar )
Pariner
Membership Number. 060466
UDIN: 26060466DTCZQG1653

@ Registration Number: 001076N/N500013
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Place: Kolkata
Date: 12 November 2026



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
Techno Electric & Engineering Company Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)(cont’d)

Annexure 1
List of Subsidairies included in the Statement
1.Techno Infra Developers Private Limited
2.Techno Digital Infra Private Limited
3. Techno Digital Infra 1 Private Limited
4.Techno Digital Infra 2 Private Limited
5.Techno Data Center Limited
6.Rajgarh Agro Products Limited (Adoni Data Centre Ltd. w.e.f. 16 July 2026)
7.Techno AMI Solutions Private Limited
8.Techno AMI Solutions 1 Private Limited
9. Techno AMI Solutions 2 Private Limited
10.Techno AMI Solutions 3 Private Limited
11.Techno AMI Solutions 4 Private Limited
12. NERES XVI Power Transmission Limited
13. NERGS - | Power Transmission Limited

14. Techno Electric Overseas Pte. Limited
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of Techno Electric & Engineering Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Techno Electric & Engineering Company Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Techno Electric & Engineering Company Limited ('the Company’) for the quarter
ended 30 September 2026 and the year to date results for the period 01 April 2026 to 30 September
2026, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner
in which it is fo be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Ce LLP

is registered with limited liability with
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, identification number AAC-2085 and
Hyderabad, Indare, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune its registered office at L-41 Connaught

Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of
Techno Electric & Engineering Company Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

5. We draw attention to note 4, 5 and 6 to the accompanying standalone unaudited financial results for
the quarter and six month period ended 30 September 2026 in connection with the trade receivables
and other financial assets aggregating to  896.35 million, which are pending settlement / realization
and are substantially overdue as on 30 September 2026. The management of the Company, based
on its internal assessment, external legal opinions and certain interim favorable regulatory orders, is
of the view that the aforesaid balances are fully recoverable and accordingly, no provision for
impairment is required to be recognised in respect of such balances as on 30 September 2026. Our
conclusion is not modified in respect of these matters.

For Walker Chandiok & Co LLP
Chartered Accountants
E'L\rm Registration Number: 001076N/N500013

|
C! _¥nh vv-'\ %Z UWN~—E~

Dhiraj Kumar

Partner

Membership Number: 060466
UDIN: 26060466AFHXUQ3097

Place: Kolkata
Date: 12 November 2026
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Statement of Unaudited Standalone Financial Results for the guarter and six month period ended 30 September 2026

Statement of Profit and loss

(Amount in ¥ millions)

Sl. No. |Particulars Quarter ended Six month period ended Year ended
30 September 30 September 30 September 30 September
1
2026 30 June 2026 2025 2026 S 31 March 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a |Revenue from Operations 10,968.17 6,416.41 8,386.15 17,384.58 13,523.29 32,524.77
b Other Income 43429 411.96 474 45 846.25 1,053.18 1,982.67
Total Income [1(a) + 1(b)] 11,402.46 6,828.37 8,860.60 18,230.83 14,576.47 34,507.44
2 |Expenses
a |Cost of materiais consumed 8,954 08 5,020.60 6,740.16 13,974.68 10,666.32 26,092 60
b |Employee benefits expense 24779 228 38 211.25 476.17 400.26 857 29
c Finance costs 118.93 66.39 163.70 185.32 28543 465 48
d |Depreciation and amortisation expense 2050 21.73 23.22 4223 42.83 8583
e |Other expenses 290 86 276.80 280.31 567.66 512.08 1,099 44
Total Expenses [2(a) to 2(e)] 9,632.16 5,613.90 7,418.64 15,246.06 11,906.92 28,600.64
3 |Profit before tax (1 - 2) 1,770.30 1,214.47 1,441.96 2,984.77 2,669.55 5,806.80
4 |Tax expenses
a |Current tax 373.19 245.03 337.95 618.22 515.56 1,248.68
b |Tax pertaining to earlier years (0.27) 3N 0.30 3.04 0.30 (29 81)
¢ |Deferred tax charge/(credit) 36.80 458 (130.27) 4138 (61.84) (479.77)
Total tax expenses [4(a} to 4{(c)] 409.72 252.92 207.98 662.64 454.02 739.10
5 |[Total p.roﬁt for the period / year from continuing 1,360.58 961.55 1,233.98 232213 2,215.53 5.167.70
operations (3 - 4)
6 Discontinued operations (refer note 7)
a |Profit/(Loss) from discontinued operations - - - - 336.31 33631
b |Less: Tax expense of discontinued operations - - - - 84.64 84 64
Total Profit/ (Loss) for the period / year from
- = - 251.67 251.67
discontinued operations (after tax) [6(a)-6(b)]
7  |Profit after tax (5 + 6) 1,360.58 961.55 1,233.98 2,32213 2,467.20 5,419.37
8 |Other Comprehensive Income (OCI)
ftems that will not be reclassified to profit or loss
a |Profit/(loss) on investment in equity instruments R ) R ) } R
through OCI
b |Income tax effect on above - - - - - -
¢ |Remeasurements of defined benefit plans (0.15) (0.15) (0 686) (0.30) (132) (0.59)
d |Income tax effect on above 003 004 0.16 0.07 035 0.17
I:;?I other comprehensive income [B(a+ b +c (0.12) (0.11) (0.50) (0.23) (0.97) (0.42)
% (T7°ia;}°°"‘p’eh°“5""’ Lo L 1,360.46 961.44 1,233.48 2,321.90 2,466.23 5,418.95
10 |Paid-up equity share capital (face value  2) 232.60 232.60 232.60 232.60 232.60 232.60
11 |Other Equity (excluding revaluation reserve) 41,809 25
12 |Earning per share (face value of ¥ 2 each)
not annualised except for 31 March 2026
Earning per equity share for continuing operations
Basic and Diluted (%) 11.70 827 1061 19.97 18.05 44 44
Earning per equity share for discontinued operations
Basic and Diluted (%) = - = i 2.16 216
Earning per equity share for continuing and 1170 827 10 61 1997 2121 46 60

discontinued operations
Basic and Diluted ()




Statement of Unaudited Consolidated Financial Results for the quarter and six month period ended 30 September 2026

Statement of Profit and loss

(Amount in ¥ millions)

Sl. No. |Particulars Quarter ended Six month period ended Year ended
30 September 30 September 30 September 30 September
2026
2026 30 June 2026 2025 2026 2025 31 March
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a Revenue from Operations 11,078 68 6,303.41 8,434 25 17,382.09 13,693.99 32,516.33
b |Other Income 285.06 290860 375.01 57566 858 14 1,495.37
Total Income [1(a) + 1(b)] 11,363.74 6,594.01 8,809.26 17,957.75 14,552.13 34,011.70
2 Expenses
a |Cost of materials consumed 8,604.09 4,668.99 6,791.96 13,273.08 10,666.32 25,590.08
b (Employee benefit expense 304.07 28320 24062 587.27 453.51 1,000.32
c Finance costs 56.73 38.24 67.87 94 97 93.10 192.68
d Depreciation and amortisation expense 63.23 63.06 2412 126 29 44 64 169.64
e |Other expenses 357 18 35582 288.97 713.00 537.54 1,307.50
Total expenses [2(a) to 2(e)] 9,385.30 5,409.31 7,413.54 14,794.61 11,795.11 28,260.22
3 |Profit before tax (1-2) 1,978.44 1,184.70 1,395.72 3,163.14 2,757.02 5,751.48
4 |Tax Expenses
a Current tax 383.00 255.58 344 01 638.58 521.62 1,269.55
b |Tax pertaining to earlier years (0.27) 3.3 0.30 3.04 0.30 (28.81)
¢ |Deferred tax charge/(credit) 1162 (7.47) 11.58 4.15 8574 2476
Total tax expenses [4(a) to 4(c)] 394.35 251.42 355.89 645.77 607.66 1,264.50
5 |Total Proﬁt for the period / year from continuing 1,684.09 933.28 1,039.83 2,517.37 2,149.36 4,486.98
operations (3 - 4)
6 |Discontinued operations (refer note 7)
a Profit/(Loss) from discontinued operations ~ - - - 336.31 336.31
b |Less: Tax expense of discontinued operations - - - ] 8464 84.64
Total profit/ (loss) for the period / year from
discontinued operations (after tax) [6(a)-6(b]] ) 28167 251,67
7  |Profit after tax (5 + 6) 1,584.09 933.28 1,039.83 2,517.37 2,401.03 4,738.65
8 |Other Comprehensive Income (OCI)
items that will not be reclassified to profit or loss
a |Profit/(loss) on investment in equity instruments ~ ) B ) }
through OCI
Income tax effect on above - - - - - -
c Remeasurements of defined benefit plans (0.28) (0.15) (0.67) (0.41) (1.34) (0.70)
d Income tax effect on above 007 0.04 0.7 0.11 0.36 0.20
Items that will be reclassified subsequently to
profit or loss
e Exchange differences on translation foreign 74 37 (3.05) 168 97 7132 178.10 481.27
operations
Igtfl;)’]the' BRmpRheaalve g -+ b 74.18 {3.16) 168.47 71.02 177.42 480.77
2 (1;°fra;)°°m"'°"e"g'i"’"’ takamme for the periadiyesr 1,658.27 930.12 1,208.30 2,588.39 2,578.15 5,219.42
10 |Profit /( Loss) for the period attributable to:
a |Owners of the Company 1,584 10 93329 1,039.83 2,517.39 2401.03 4,738 67
b [Non - controlling interest (*) (001) (0.01) (0.00) (002) (0.00) (0.02)
11 |Other comprehensive income for the period/
year attributable to:
a |Owners of the Company 74.18 (3.16) 168.47 71.02 17712 48077
b |Non - controlling interest - - - - - -
12 |Total comprehensive income for the period/ year
attributable to:
a |Owners of the Company 1,658.28 930.13 1,208 30 2,588 41 257815 5.219.44
b |Non - controlling interest (*) (0.01) (0.01) (0.00) (0.02) (0.00) (0.02)
13 |Total Comprehensive Income for the period/ year
attributable to owners arising from:
a |Continuing operations 165828 930.13 1,208.30 2,588 41 2,326 .48 4,967 77
b |Discontinued operations (refer note 7) - - - - 251.67 251867
14 |Paid-up equity share capital (face value ¥ 2 each) 23260 232860 23260 23260 23260 232.80
15 |Other Equity (excluding revaluation reserve) 41,335 95
16 |Earning per share of ¥ each (not annualised
except for 31 March 2025 and 31 March 2026)
Earning per equity share for continuing operations
Basic and Diluted () 13 62 802 894 2165 18.48 38 58
Earning per equity share for discontinued operations
Basic and Diluted (%) - - - - 2.16 216
Earning per equity share for continuing and
discontinued operations
Basic and Diluted () 1362 8.02 8.94 21.65 2064 40.74

(*) Certain amounts that are required to be presented and do not appear due to rounding off are expressed as "0.00".




Statement of Assets and Liabilities

(Amount in ¥ millions)

Particulars Standalone Cansolidated
As at As at
30 September iy 30 September Asa
2026 31 March 2026 2026 31 March 2026
Unaudited Audited Unaudited Audited
Assets
(1) Non - current assets
(a) Property, plant and equipment 288.43 372.84 4,550.99 4,580.63
(b) Capital work-in-progress 324,59 390.65 1,651.61 719.18
(c) Right-of-use-asset 203.99 205.46 512.06 515.34
(d) Financial assets
(1) Investments in subsidiaries 12,753.60 12,588.13 - 7
(ii) Investments 250.88 575.53 250.88 575.53
(iii) Loans - 260.76 - %
(iv) Other financial assets 111.79 138.07 157 19 167.57
(e) Non current tax assets ( Net ) 11.58 1158 59 88 55.35
(f) Deferred tax assets - - 251.34 171.30
(g) Other non current assets 10.15 8.84 122.64 71.54
Total non-current assets 13,955.01 14,251.86 7,556.59 6,856.44
(2) Current assets
(a) Financial assets
(i) Investments 14,734 42 15,740.34 20,580.01 22,006.79
(i) Trade receivables 11,631.38 12,392 69 11,475.51 12,170.73
(iiy Cash and cash equivalents 1,165 54 502.46 1,204 18 533.12
(iv) Bank balances other than cash and cash equivalents 1,426.32 76996 1,452 47 770.07
(v) Loans 2,409 54 - - -
(vi) Other financial assets 304 .58 301.30 37129 30165
(b) Other current assets 19,825.40 16,231 45 20,057 26 16,746.18
Total current assets 51,497.18 45,938.20 55,140.72 52,528.54
Total assets 65,452.19 60,190.06 62,697.31 59,384.98
Equity and liabilities
Equity
(a) Equity share capital 23260 232 60 23260 232.60
(b) Other equity 43,317.05 41,809 25 43,110 24 4133595
Equity attributable to owners of the Holding Company 43,549.65 42,041.85 43,342.84 41,568.55
Non-controlling interest - - 0.20 022
Total equity 43,549.65 42,041.85 43,343.04 41,568.77
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(1) Borrowings 939 1142 940 1142
(i) Other financial liabilities 2,000.00 2,000.00 - -
(b) Provisions 43.08 50.94 4511 63 83
(c) Deferred tax liabilities (net) 410.70 369 40 99098 91132
(d) Other non-current habilities 4,672.40 3.895.05 4,682.89 3,905.53
Total non-current liabilities 7,135.57 6,336.81 5,728.38 4,892.10
(2) Current liahilities
(a) Financial liabilities
(i) Borrowings 20 94 199 90 540 09 T43.549
(i) Trade payables
(a) total outstanding dues of micro enterprise and small enterprises 202.58 403.83 202 58 403 83
g?;;ﬁl;?;frtlasr:;mg dues of creditors other than micro enterprises and 11,702 51 10.957 79 11744 16 11,490 72
(iii) Other financial liabilities 274677 70 48 998 62 95 21
(b) Other current liabilities 36.69 49 04 7223 8320
(c) Provisions 8.68 5.27 13.14 973
(d) Current tax habilities (net) 48 80 125.09 55 07 127 91
Total current liabilities 14,766.97 11,811.40 13,625.89 12,924.11
Total liabilities 21,902.54 18,148.21 19,354.27 17,816.21
Total equity and liabilities 65,452.19 60,190.06 62,697.31 59,384.98




Statement of Cash Flows for the six month period ended 30 September 2026 (Amount in  millions)

Particulars Standalone Consolidated
As at As at As at As at
30 September 30 September 30 September 30 September
2026 2025 2026 2025
Unaudited Unaudited Unaudited Unaudited
A Cash flows from operating activities
Profit before tax from continuing operations 2,984.77 2,669,565 3,163.14 2,757.02
Profit before tax from discontinued operations - 336.31 - 336.31
Add:
Depreciation and amortisation expenses 4223 4283 126.29 44 64
Finance cost 18532 28543 94.97 9310
Interest income (158.48) (249.98) (27.36) (4311)
Unwinding of interest on financial instruments (165.48) ~ - =
carrnied at amortised cost
Profit on assets sale / written off (35.48) (0.42) (35.48) (0 42)
Profit on sale of current investments (87.20) (49.37) (87.20) (49 37)
Net gain/(loss) on foreign currency transactions and translation (net) - - 7F1.02 178.10
Dividend Income (410.57) (333.88) (410.57) (333 88)
Foreign exchange gain/ (loss) (net) 1.93 32.55 1.43 3255
Net (gain)/loss on remeasurement of investments measured at fair (68.04) 3114 75.67 31.14

value through profit and loss

Cash flow before changes in operating assets and liabilities 2,289.00 2,764.16 2,972.41 3,046.08

Adjustments for changes in operating assets and liabilities:
(Increase) / decrease in assets:

Trade receivables 76131 (4,589.09) 695.22 (1,013.95)
Other financial assets (2.84) 107.89 (59.27) (97.90)
Other assets (4,345.01) 49.00 (3,362.18) (4,619.82)
Increase / (decrease) in liabilities:

Trade payables 541 54 316 91 50.65 303.05
Other financtal habilities 2,627 19 175.29 7172 (34 67)
Provisions (14.45) (4.62) (15:31) (3.21)
Other liabilities 765.00 115573 766.39 1,459.18
Cas.h.g.enerated from/ (used in) operating 262174 (24.73) 112563 (961.24)
activities

Less: Income tax paid (net of refunds) (698.57) (754 682) (648.76) (784.60)
Net cash generated from/ (used in) operating activities (A) 1,923.17 (779.35) 476.87 (1,745.84)

B Cash flows from investing activities

Acquisition of property, plant and equipment and movement of capital (252.81) (80.75) (1,092.16) (324 14)
creditors, capital work - In - progress
Proceeds from sale of property, plant and equipment 98.00 1.50 98.00 1.50
Investment in bank deposit having onginal matunity of mere than three 12335 (426.70) 97.30 (448 42)
months (net)
Investments in subsidiaries - (2,500 96) - -
investmant others 1,411.53 4,465 30 1,664 23 3,084.85
Profit on sale of current investments 87.20 ® 87.20 49.37
Loans granted to subsidiaries (2.125.65) (311.39) -
Loans refunded from subsidiaries/bodies corporate 231 17937 = 4000
Dividend income 410.57 33388 410 57 33388
Interest income received 3904 21,70 13.58 2170
Net cash generated from/ (used in) investing activities (B) (185.66) 1,681.95 1,278.69 2,758.74
C  Cash flows from financing activities
Dividend paid (814.10) (1,046 70) (814.10) (1,046.70)
Proceeds / (repayment) from short term borrowings (180.99) 336 11 (175 44) 22134
Other finance charges paid (79.34) (89 48) (94 97) (93.10)
Transfer to earmarked account - 1.39 - (1.12)
Net cash generated from / (used in) financing activities (C) (1,074.43) (798.68) (1,084.51) (919.58)
D Netincreasel (decrease) in cash and cash equivalents [A+B+C] 663.08 103.92 671.05 93.32
Cash and cash equivalents at beginning of the year 502 46 283 87 53312 323.26
Cash and cash equivalents at end of the period 1,165.54 387.79 1,204.17 416.58
Break-up of cash and cash equivalents
Cash on hand 392 2.97 2232 297
Balances with banks 1,161.62 384 82 1,181.85 413.61

Cash and cash equivalents at end of the period 1,165.54 387.79 1,204.17 416.58




Notes to the standalone and consolidated financial results

1 These financial results, which are the responsibility of the Company's management have been prepared in accordance with the recognition and measurement principles
Jaid down under indian Accounting Standards ("ind AS") notified under the Companies (Indian Accounting Standards) Rule, 2015 (as amended), as prescribed under
Section 133 of the Companies Act 2013 ("the Act") and other accounting principles generally accepted in India, and is in compliance with the presentation and disclosure

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations 2015, ('SEBI LODR

Regulations’).

2 The financial results for the quarter and six month period ended 30 September 2026 have been reviewed by the Audit Committee and approved by the Board of Driectars
of the Company at their respective meetings held on 12 November 2026.

3 As per Ind AS 108 "Operating Segment", based on the quantitative and qualitative threshold, the management has not reported any segment for the six month period
ended 30 September 2026

4 During the previous years, the Company has executed and completed a project for Bengal Energy Limited (BEL) for a contract value of 1,550 millions. This project was
completed in the year 2012 and was handed over to BEL as per the terms of the contract and is presently being used by them in their normal course of business. Total
receivable outstanding as on 30 September 2026 pertaining to this project is 2 118.26 millions which is under arbitration proceedings. A new arbitrator was appointed by

the Hon'ble High Court in October 2022, The processes relating to filing of ‘Statement of Claims' and cross examination of witnesses, has been compieted by both parties
and arguments had commenced from 23 February 2026. The Company's arguments are complete, while BEL's counterclaim submissions are ongoing, with the next
hearing scheduled on 14 November 2026. The Company is expected to seek an extension from the Hon'ble High Court before the arbitration tenure expires on 10
December 2026, The management, based on the legal assessment, believes that the aforesaid receivables are fully recoverable

B The Company was executing a project in Afghanistan till 15 August 2021 which has now been terminated for reasens attributable to Da Afghanistan Brishna Sherkat
(DABS) due to change in political scenario in Afghanistan. As on 30 September 2026, total receivables from the project are 2 58982 millions (including retention)
included under trade receivables and other financial assets. DABS has confirmed that all outstanding payment as on 15 August 2021 for the goods supplied and services

rendered prior and until this date will be paid by Asian Development gank (ADB). ADB has hired the services of United Nations Office for Project Services (UNOPS) to
approve the bills for payment after receipt of duly processed bill from DABS. On 19 December 2024, the Company had submitted an acknowledgement of, "Verification
and claim eligibility process’ (VCEP). under which the verification of claim invoices and expenditure for works, goods and services performed andfor delivered is
completed During the year, the Company has received certain payments amounting to 7 2068 millions and the management is confident of receiving outstanding
palance in the due course as the outstanding invoices have been approved by the concerned authorities

6 Renewable Energy Certificates (RECs) are a mechanism for incentivising producers of electricity from renewable energy scurces The relevant regulations have been put
in place by the Central Electricity Regulatory Commission (CERC). Since the Company is in the business of generating renewable energy, it is eligible to receive RECs
which can be sold in CERC approved power exchanges. The Company had 354,400 unsold RECs as at 31 March 2017, which were sold subsequently. Effective April

2017, as per the order of CERC, the floor price of REC was reduced from ¥ 1,500 per unit to ¥ 1,000 per unit. Applying the revised price retrospectively to RECs
generated prior to April 2017 was challenged by the Company pefore the Hon'ble Supreme Court and based on its directions, the differential floor rate of 2 500 per unit
was deposited by the buyer with CERC until further notice Total receivable outstanding as on 30 September 2026 is ? 177.20 millions included under other financial
assets towards differential rate of renewal energy certificates. The management is closely monitoring the status of the same and believes that since the amount has
already been deposited with CERC by the buyers, there is no nsk of default from the customers and thus based on the above facts as well as legal opinion obtained,
management believes that the Company has high chances of succeeding on the matter and the aforesaid receivables are fully recoverable.

7 During the previous year, the Company has recognised profit from discontinued operation amounting to 7 336 31 millions towards Late Payment Surcharge (LPS) from
sale of energy

8 Figures for the previous period have been regrouped/ reclassified wherever necessary to confirm to current period's classification The impact of such regroup/
reclassification 1s not matenial to the financial results

For and on behalf of the Board of Directors

(PCHM”’-G(
e

P. P. Gupta

Place: Kolkata
Managing Director

Date: 12 November 2026




