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Sub: Intimation regarding Presidential Approval for the proposed merger of REC
Limited (“REC” / “the Company”) into Power Finance Corporation Limited
(“PFC”).

Hgled / Heredl,

In compliance with the provisions of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and in continuation of REC’s earlier
intimation dated May 16, 2026, whereby the Company had intimated the decision of the
Board of Directors to reserve the proposal for merger of REC into PFC, for approval of
the Hon’ble President of India, it is hereby informed that the Ministry of Power, vide its
letter dated June 10, 2026, has conveyed the approval of the Competent Authority in
respect of the aforesaid proposal.
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Thanking you,

Yours faithfully,
For REC Limited

M e

(Dinesh Garg)

Company Secretary &
Compliance Officer
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Garg
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