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DATE: 06TH NOVEMBER, 2026 
To,                                 
The Manager (Listing Department) 
BSE Limited 
Listing Department 
1st Floor, New Trading Ring, 
P.J. Tower, Dalal Street, Fort 
Mumbai – 400 001. 
 
SUB: OUTCOME OF BOARD MEETING AND SUBMISSION OF UNAUDITED STANDALONE 
FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 
 
REF: REGULATION 33, 30 (Schedule III (PART A) AND OTHER APPLICABLE REGULATIONS 
OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
&AMENDMENTS THERETO. 

 

Scrip Code No. 544751 

Dear Sir/Madam, 

This is to inform you under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 that the Board of Directors of the company at their meeting held on Friday, 06th 
November, 2026 at registered office of the company approved, noted, decided following matters: 

1) Unaudited Financial Results with Auditors' Limited Review Report. 

In compliance with the Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulation 2015, we are enclosing a copy of the standalone unaudited 
financial results for the half year ended September 30, 2026 along with Limited Review Report thereon 
received from statutory Auditor, M/s. S V P S & CO - Chartered Accountants for the given results. 

2) Copy of Certificate issued by Auditor M/s. S V P S & CO - Chartered Accountants for 
Deviation or Variation in utilization of funds raised by Company during the reporting year is 
also attached. 

Further, Certification by MD and Chief Financial Officer of the Company under Regulation 33(2) of 
SEBI (Listing Obligations & Disclosure Requirements), 2015 is attached. 
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Board Meeting Start Time: 16:00 or 04.00 P.M.  

Board Meeting Conclude Time: 17.00 or 5.00 P.M. 

We hope you will find the above in order and acknowledge the receipt. 

Thanking You, 

Yours truly, 

For, MEHUL TELECOM LIMITED  
 
 
 
 
(MEHUL VASANTBHAI RAYMAGIYA) 
Managing Director 
DIN: 10166283 
 
Place:  Rajkot          
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LIL
Independent Audltor's Report on Standalone Audlted Half Yearly Flnanclal
Results and Year to Date Financlal Results of the Company Purauant to
the Regulatloa 33 of the SEBI lLlsting Obllgatlons aad Dlsclosure
Requlrementsl Regulatlons, 2015, as amended

To the Members of
MEHI'L TELECOM LIMITED,
(Formerly Known as Mehul Telecom Pr/t Ltdl

Report on the Audlt ofthe Standalone Flnanclal Results

Oplnion

We have audited the accompanying Standalone half yearly financial results of MEHIJL
TELEICOU LIMITED (Formerly Kuown as Mehul Telecom Pr/t Ltd) (the "Company")
for the half year ended 30th September, 2026 attached herewith, being submitted by
the Company pursuant to tJ.e requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 15, as amended ("LODR
Regulations ").

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

are presented in accordarrce urith the requirements of Regulation 33 of the
LODR Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the half year ended
3oth September.

Basis for Oplnlgl

We conducted our audit of the standalone financial results in accordance with the
Standards on Auditing (SAs) specified under section 1a3(1O) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilifies for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sulficient ald appropriate to
provide a basis for our opinion.

I
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.9. StO, 3rd Floor, Business Center, Gondal Road, Bhakti Na,ra gar Station Plot, Rajkot-360002.
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applicable, matters related to going concern and using the going co
accouoting unless the Board of Directors either intends to liquidate the
cease operations, or has no realistic alternative but to do so.

Informatlon Other than the Standalotre Flnancial Statements and Audltor's
Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
informalion. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, but does not include the frnancial statements and our auditor's report thereon.
These reports are expected to be made available to us after the date of our auditor's
report.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assuraDce conclusion thereon.

In connection with our audit of the financial statements, our responsibilit5z is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

When we read the other information included in the above reports, if we conclude that
there is material misstatement therein, we are required to communicate the matter to
those charged with governance and determine the actions under the applicable laws
and regulations.

Respoaslbillty of Management and Those Charged with Goveraance for the
Flnancid StateBeatg

This half yearly frnancial have been prepared on the basis of the interim financial
statements. The Company's Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
'lnterim Finalcial Reporting' prescribed under Section 133 of the Act read with
relevant mles issued thereunder and other accounting principles generally accepted in
India ald in compliance with Regulation 33 of the LODR Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal Iinancial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are
free from materia-l misstatement, whether due to fraud or elTor.

In preparing the standalone financial results, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
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Those Board of Dlectors are also responsible for overseeing the Comparry's Iinancial
reporting process.

Audltor's Responsibllltles for the Audit of the Flaaaclal Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurarlce is a high level of assurance, but is not a guarartee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error arrd are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis of these standalone frnancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sullicient ard appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on v/hether the company has adequate internal financial
controls system in place a.nd the operating effectiveness of such controls.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Financial Statements or,
if such disclosures are inadequate, to modi$ our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate t].e overall presentation, structure and content of the
Statements, including the disclosures, and whether the Financial
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Evaluate the appropriateness of accounting policies used ald the
reasonableness of accounting estimates and related disclosures made by
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Place : RA^IKOT
Date : O6 l{ovember, 2O26
UDIN : 266O8253NWWZV139O

represent the underlying transactions and events in a manner that achieves fair
presentation.

we communicate with those charged with governance regarding, among other matters,
the planned scope and dming of the audit and signilicani audiir-airrgi, inctuahg anysignificant deficiencies in internal control that wJidenti$, during our a:udit.

we also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regard.ing independence, and to
communicate with them all relationships and other matteis that may reasonably be
thought to bear on our independence, and where applicable, related saieguards.

rLt

/orSVPS&CO,
Cha{ered Accouatants

Jayaatlbhal Rupapara
Partner

Mem. IYo. :6O8253
FRN: 159852trr
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Mehul Tele<om Limited
(Formerlv Known as Mehul Tele<om Pvt Ltd)

CIN: 146524GJ2023PIC141259
Office No 506-507. RK world Tower. Shital Park '150 Feet Rins Road, Raikot Guiarat 35q)05

Unaudited Statement of Standalone Prollt and Losr for the half year ended 30th, September 2026

Paniculars

Revenue f.om Operations

Other lncoma

377.72

20,01201

8.81

[xp6rar
Purchases of Stock in Trade

Change in lnventories of work in progress and finished goods

Employee 8enefit Expenses

Finao(e Costs

Depre(iation and Amortization Expenses

Other €xpenses

Prolivcoss) Mo.r E*aordlnary liam and Tax

Prior Period ltem

Extraordinary llem

Profru(Los5) bcfor. Trx
Tax Expenses

' Current Tax

- Deferred Tax

Proriv(Loss) for the Poriod Iron Continuing Op.raiions
ProfiV(loss) from Discontinuing Operation (before tax)

Tax expenses of dis(ontinuing operation
Profi V(losa) from Dis(ontinu (after tax)

-Basic (ln Rs)

-Diluted (ln Rs)

10,18't.85
(678.69)

52.l3
27.29

3.76

v7.96

8.9sO.96

(s13.66)

42.O1

0.71

1.98

2y.93

Profiv(Lor3) before txceptionaland Exraodinary ltem and T

Erceptrooalltem

161.63

r.99
34235

o78
996.39

626 '!1.07 l

t3-o? ]525 l

for .nd on b.ft.rf of th. Eo.d of
M.td r.hcom Uhrt d
(Iorm..t lGorn.r M.hd r.kom h,t

f,J u or q" o rnr r./
M.h{l Y.$rbt l R.yn glF
Ch.irman a.d Man gang Oirldor
DIN:10166283

HalfYear Ended Y€a. EndGd

l0-09-2026 31-03-2026 30"09-2025 3t-03-2025
{Unudited) (Audited) (Audited) (Audited)

10,889.28

43-83

10.634.44

8.65

9,377.57

0.16

20,020-82

11,8S0.72

(2,250.10)

102.81
'19.71

7.44

451.11

't0,181.81 9,944-12 8,736.98 18,681.30

751.30 698.78 6,0.11 1,339.52

7s1.30 698.78 o.71 1,339.52

751.30 598.78 6/0.1a 1,339.92

196.53

(o37)

555.14 5r9-27

1W.72

o.2r)
47'I-12

tarnings Pe, Share

531
5,31

5.81

76,22,00016,22,00016,22,000Equity Shar.a (fac. Valu. pc. Sharc R5.r0 ea<h) 't,04,51,600

477.12519.27555-',t4Pro6v(l"osr) for the period

(fr

t0 64r.10

19,132.82

0,192.35)
r04.20

28.m
s.14

60289

10,933.11

996.r9

6.81



Ofrace No 506-507, RX World Toryer, Shit l Park l5O Feet Ri n9 Road, Rajkor, Gujarat, 360006

Unaudited Standalon€ Balance Sheet As on 3oth, September 2026

I. EQUITY AIID LIASIUTIIS
(1) 5h.r.hold.6' fundr

(a) Share Capital

(b) Reserues and Surplus

k) Money Re.€ived aqainst Share Warantt

762_20

1,952_74

257.88

0.28

716.36

iTot.l

(2) Shar..ppllotior mon.y p€nding .llotment

(3) t{on-cur.$t li.bilhi.s
(a) Long-iem Borowings

{b) Derered rax Liabilities (Net)

(c) Oth€r long t€m Liabiliti€t

(d) Long-lem Provisions

(,0 Curcnt lLblirles
(a) Shon-terh Borowing!

Due to Mi.ro and Sm3ll Enterprises

- Due to Oth€6
(() Other Cune6t Liabilitier

{d) Sholl-tem Proviriont

Tot.l

\t!9 (i tl'rrncrt \a
M.hul Varantbh.l R.ym.gtyr
Chainn n and Mahaging Dir..tor
DIN:- 10165283

tor and on beh.ltofth. Board o,
Mehul T.l..om Limit.d
(torm.rty xnow. .s Mchul TGlGcom F\^ trd)

1,531.07

171.U

291.55

88.48

14.91

. ASSETS

(1)Non{urtrnt assati
(a) Property, Plani and €quipment and lntangible Asset!

(i] Prop€rty, Plant and tquipmenr
(ii) lntangible Arsets

(iii) Capital Wort.i.-progrest
(iv) lntangible A5tet5 under Developmenl

(b) Non-cuE€nl hvestments
(c) Defered Tax Asseb (net)

(d) Lo^g'rerm Lo.ns and Advances

(e) Other Non'.urent Assets

As on 30-09'2026 Ar on 31-0!-2025

1,045.16

1,744.47

5,789.53 2,71L90

,*.1

1.118.02

t,378.95 971.52

2,1t7.13

27.65

312.54

175.21

2,632.36 2,085.95

119.19

,t
33.29

152.57 87.U

(2) cun iit isrcts
(i) Curent investmentt

{c) Irad€ Receivables

(d) Cash and cash equivaientr
(e) Shon'tenn Loane and Advancet

(0 OtherCutrenr AsseG

5,264.98

1,995.22

1,t85.95

1,069_38

11235

3,012t.88

1,708.13

273_97

551.05

39.90

9,5,A.58 5,687.93

9.801.15 5,775.37

5,775.379,80t.r sTotrl Equity .nd lisbilities

Mehul Telecom Limited
(Formerly Known as Mehul Telecom Pvt Ltd)

CIN: L,l6524GJ2023PLCt4l259

72_33

Plac!: Rajkor

Dit€l 06-Nov-2026



Mehul Telecom Limited
(Formerly Known ar Mehul Telccom A^ Ltd)

Clt{: L,l552,tcr2023PLC1al259

Ofllce No 505-507, RX Wodd Towcr. Shll.l P.rk 150 f€€l Rlng Ro.d, R.ikot Gujar.t 350005

Audited ltandalone Cash Frow Statement tor the Ended 31d. March 2026

(1.r9?.3s)

(1,049.11)

(182.49J

(12.6t
(14.01)

4$.21
151.25

10273

2.20

(6t62)

257.0a

81.32

(28.0r)

TtE aboE C.sh Flo, Si.l.n6l ha b.fi pEp.cd under lhe 'lndired Method'a3 set oqt in rhe ,(cdntihg St.rdad 3 (A5-3). ,C6h Fkn St telrHr,

Fd lnd 6 h.ld, ot rh. 8od ot
M.nul Tdk6 Llmit .l
(rormrly lGM.s M.hul Tdcm Fvt

i; u u'tintnrd-
M.hul VEntt h.l R.ldEgl
Chai.h.tr xd Md.9ia9 OiGtd
olN: 10165281

!0-09,2026 30,09-2025 3t-03-2025

555.1,t

7_44

196.16

19.71

6 80)

477.12

1.98

163-61

0.71

772.A5 611.12 t,!?:tl6

(22s0.10)

(287 08)

(390.33)

(92.15)

(18.37)

586.05

o48.8r)
40r.56

72.55

{1,153.92) (r$.39) 091.11)
(?76.10) (161.63) (18019)

(t,6lo.o2) (!rs.o2) (3rr.!o)

casH flow raoM oPt& ING AcllvrrEs

P@fi V{los) r.om Disconnnuing op€ration (after tax)

op-.f!tg Mr b.rm rorring opir.l .h.ngf,r

Lanr and Advatuet

OUer Cutunr a5sets

Oth.r Non orml Aets

Olh.rCulHr Liabilhi6

long len li.bilhie
Short-lcm P@isioB
Long r.m P@itioB

N.t c.rft (ut d in)/G.n.nt.d ftfi op.r.ting A<dvitid

c^slr now rtoM tNvEsnNG AcnvmE
Pu.<h.* of Propefty, Planl ahd EquipDenl
Mdemenl in olher non.unent ai*rt

lnveshenr in Tem Oeposllt

C.sn Used inyclEral.d ,rom Opcdtion5

(v.10)

580

149.03)

(7.51)

(4a.10) (tc5a) (65.62)N.tC.ih {Ued In)/6...nt.d tEm l.v.tting Acriviri.r

( aH tlou trou llN NclltcacllwItEs
Preedr iiom l$ue oI Sh.E C.pital

Pcedr trom lo.9 T.m 8ollwi.rgs
Repayme.t of Lo,E Tm 8o@ings
Pre.ds fr@ Shon Tm Bo@ingt

2,519.58

4.13

85.69

(r&09)

65.37

120.30

6.04)
(o7r)

2,59t.:ll !79.92 lt1.t9
912.98 o9r.5a) (r25.7!)

op€r'ir'g Bahme ol c.rh and carh Equialents

N.t t6.ro-/(D*d!) in c.rh.nd c.rh

cumncy cah and cath
273.97 199.70

Compo..nb ol orn md .6ti .qslv.ldtr 3o-o+2026 30-09-2025 ,r,03-2026

&LE6 sith b.nb i. @lmt ...dlnre
'\24.66

1.64

1,058.6t

r85.86

22.21

,qr.701,186,95 zaa.o7c.$ .nd b.nt b.ha..r p.. ad&(c lhrt

2rr.97208,06r,rEG95 IO6i.s Sahn<. ol (eh .nal Cr.h lqulv.lmts

Oepciriq and Amnidid El9.@

*r:

5.74

3.13.13

"01

(5rl66)
(892.63)

9.61

01.57)

512.54

22.19

4.67

399.70

r26.56

273.11



Mehul Telecom Limited
(Formerly Known as Mehul Telecom Pvt Ltd)

CIN: 146524GJ2023P1C141 259

Office No 505-507, RK World Tower, Shital Park, 150 Feet Ring Road, Rajkot, Gujarat, 360005

Ba5i9 of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounling Principles in lndia
('lndian GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act 2013. as

applicable.

The Companys equity shares are listed on the SME platform of the Eombay Stock Exchange of lndia Umited. as refened to in
Chapter XB olthe SEBI (lssue or Capitaland Disclosure Requirements) Regulations, 2009, ln accordance with notification dated
16th February, 2015 issued by the Ministry of Corporatc Atfairs, companies whose gccurities are listed on SME Erchanges are

exempted Irom the compulrory adoption of lndian Accounting Standards (lnd AS) for the preparation of their financial

Statements.

2 Segm€nt accounting

ln accordance with Accounting Standard-l7 - "Segment Reporting' issued by the lnstitute of Chartered Accountants of lndia

is not applicable as the Company has mainly one business segment i.e. ' Mobile Phones & Accessories'. There are no other
primary reportable segments. The major and material activities of the company are restricted to only one geographical

regment i.e. lndia. hence the secondary segment disclosures are also not applicable.

3 There were no investor complaints, known to the Company, outstanding as on the halfyear ended 30th September, 2026.

4 The limited review of the financial results for the half year ended September 30, 2026, has bEn out by the Statutory Auditors.

6
The company has regrouped / rearranged previous year figures in view of easy comparison with cunent year figures.

For and on behalf of the Boa.d of
Mehul Telecom Limited
(Formerly Known ar Mehul Telecom P\n Ltd)

S;; u crtincrr
Mehul Vasantbhai Raymaqiya

Chairman and Managlng Director

DIN:- 10165283

Place: Rajkot

Date: 06-Nov-2026

Notes forming part of the Financial Statements

5 Other Erpenses includes operational, Statutory, and Administrative expenses, Electricity Expenret Commission Expense, Etc.
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To The Board of Dlrectors
MEHUL TELECOM LIMITED,
(Formerly Kaorn as Mehul Telecom Rft Ltdl
Ofllce No 506-507, RI( trIorld Tower,
Shital Par&, 15O Feet Rhg Road,
RaJkot, GuJant, 360006

sub:,Statutory auditor's certillcate in respect of regulatioa under chapter fvRegulatlon 32 of securlties a,"d Exchaage Board of India (Listing otugauo'is aaa
Disclosure Requiremeatsf Reguratioas, 2o15 as ameuded irom tfoe tJtrme.

Dear Slr,

This certificate is issued in accordance with a request received from MEHUL
TELECOM LIMITED (Formerly Known as Mehul relecom 

-eut 
Ltal (the 'company,f.

The company was listed on fME 
platform of Bombay Stock Exchange (BSE SME) on

April24,2o26. Pursuant to this initial public offer, the company is re-quired to submit
a certifrcate with respect to utilisation of the proceeds and indicate deviations, if any,
from the objects stated in the offer document. Accordingly, We, S V p S & Co.,
chartered Accountants, the statutory auditors have been riquested by the company
to verify the accompanying statement ('Annexure- 1') in respect of utilisation oi the
funds for its intended purpose. A copy of the accompanying statement has been
attached.

LIL

Mauagement's respoasiblllty

The preparation of Annexure- 1 is the responsibility of the management of the
Company. The preparation of the assertions for this cerLificate is the responsibility of
the Management of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the assertions for this certificate and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

Our Rcspoaslbtltty

our responsibility is to give a limited assurance as to whether there is any deviation in
the utiliiation of the proceeds from the objects stated in the Prospectus dated April 21,

2026 filed with the Securities and Exchange Board of India ("Prospectus")'

we have examined the Annexure- 1 prepared by the company on a test check basis

and initialled it for identifrcation purposes only'

We have conducted our veri{ication and issued this certificate in accordance with the

Guidance Note on RePorts or Certificates for Special Purposes to the extent applicable
(the "Guidance Note") issued bY the Institute of Chartered Accountants of India. The

Guidance Note requires that we comply with the ethical requirements of of
Ethics issued bY the Institute of Chartered Accountants of India.

\
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Place : RAJKOT
Date : 06 November, 2026
UDIN : 266O8253CU2UC5433

we have complied with the relevant applicable requirements of the sta:rdard on
Quality control (sQC) 1, "Quality control for Firms thit perform Audits and Reviews of
Historical Financial Information, ald other Assurance and Related Services
Engagements" as revised from time to time.

We have performed the following procedures in relation to tJ.is certificate:

l. obtained the Prospectus dated April 27,2026 frled with the securities and
Exchange Board of India

2. Reviewed Board and Audit committee meeting minutes relating to utilisation of
IPO proceeds and unutilised IPO funds

3. obtained the unaudited books of accounts for the quarter and half year ended
September 30, 2026

4. Obtained necessa.ry records arrd documentalion to veriS Annexure-l
5. Obtained necessary representations from the Management of the Company.

Concluslon

Based on the examination and procedures performed by us as stated above and
according to the representation, information and explanation given to us by the
management, we certi-ff that the proceeds have been utilised for the intended purposes
and there is oo deviation in the utilisation of the proceeds from the objects staGd in
the Prospectus dated April 21,2026 filed with the securities and Exchalge Board of
India.

Llt

Restriction on use

The certifr.cate has been issued at the request of the Company, for submission to the
Bombay Stock Exchange (BSE SME) pursuant to the requirements of regulation under
Chapter IV Regulation 32 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to
time. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing.

3&C pTSVPS&CO,
Chartered Accoultaats

Jayaatibhal Rupapara
Pertaer

Mem. No. : 6O8253
FRN: 159852W
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Annexure- 1 statement of Devlatlon/variafion tn uHllsatioa of funds ralsed

? in Lalrhs

Further, all of the unutilised IPO proceeds of I 1058.65 Lakh as on September 30,
2026 lras been placed in Fixed Deposits with a scheduled commercial bank.

9 StO, 3rd Floor, Business Center, Gondal Road, Bhakti Nagar Station Plot, Rajkot-36OOO2.

I

Name of Llsted Etrtlty MEHUL TELECOM LIMITED

Mode of F '-d Raislog Public Issue (lnitiat Public
Platform of BSE - BSE SM

Offer on SME

Date of Ralslng Fuads ssue Opened on: Friday Apil 77,2026
Issue Closed on: Thesda 202621A

Amoult Raised < 2495.77 Lal<h

Report Illed for Quarter/ Half Year
ended

September 30, 2026

Mordtorlng Ageacy Not Apptcable

Moattoring Agercy Name, lf appllcable Not Applicable

Is there a Devlatloa/Varlatlon irr use
of fulds ralsed

No

If yes, whether the same is pursuant
to chaage in terms of a coatract or
objects, whicb was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable

Explanatioa for the Devlation/
Varlatlou

Not Applicable

Comments of the Audit Committee
after review

No Comment

Commenta of the Audltors, if any No Comment

Sr,
No.

ObJect as disclosed ln
the Olfer Document

Amo'nt
dlsclosed ln

the Olfer
Document

Actual
Utllised
Amount

Unutlllsed
Amount

Remarks,
If any

Fundtng Wortiag
Capital Needs

2295.OO* L437.06 457.94

2 General Corporatc
Purlroses

200.7L" o 200.7L

Total 2495.7L' L437.06 1058.65

D"

ILL

*Amount-s mentloned d.re net proceeds.
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CERTIFICATION BY MANAGING DIRECTOR AND CHIEF FINANCIAL 
OFFICER OF THE COMPANY UNDER REGULATION 33(2) OF SEBI (LISTING 

OBLIGATIONS & DISCLOSURE REQUIREMENTS), 2015 

 
 
Pursuant to Regulation 33(2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, We, Shri Mehul Vasantbhai Raymagiya – Managing Director and Shri 
Irfan Husenbhai Chaudhari Chief Financial Officer of the Mehul Telecom Limited (the 
listed company) hereby certify to the Board that the Standalone Unaudited Financial Results 
of Half year ended September 30, 2026 do not contain any false or misleading statement or 
figures and do not omit any material fact which may make the statement or figures contained 
therein misleading. 
 
Thanking You, 

Yours faithfully 
 

For, MEHUL TELECOM LIMITED 

            
_______________________________                                                      
(MEHUL VASANTBHAI RAYMAGIYA) 
MANAGING DIRECTOR 
DIN: 10166283 

    
_________________________________ 

(IRFAN HUSENBHAI CHAUDHARI) 
CHIEF FINANCIAL OFFICER 
 
Date: 06.11.2026 
Place: Rajkot 
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