
     
  

 
 

   
 

 

Registered Office: 

1313, Avanta Business Centre, 13th Floor, Ambadeep Building,  

KG Marg, New Delhi 110 001 

Tel.: + 91 98119 03459, WhatsApp + 91 98119 03459, Email contact@raas.co.in,  
Website www.raas.co.in.  

Corporate Identification Number L74899DL1993PLC051981 

 

 INTEGRATED CAPITAL SERVICES LIMITED 
Restructuring Advisory and Support 

 

May 26, 2026 

To,  

Corporate Relationship Department  

BSE Limited  

PJ Towers, 1st Floor, New Trading Ring,  

Dalal Street, Mumbai 400 001 

 

Ref: BSE Scrip Code: 539149 and Scrip Id: ICSL  

Sub:  Intimation of resignation of Mr. Ashish Sanwal from office of Internal Auditor  

 

Dear Sir,  

It is hereby intimated that Mr. Ashish Sanwal has resigned as “Manager-Internal Audit” with effect 

from 12.05.2026, upon being appointed as Chief Financial Officer of the Company with effect from 

13.05.2026.  

The disclosure as per SEBI circular, resignation letter of Mr. Ashish Sanwal and letter issued to Mr. 

Ashish Sanwal, appointing him as Chief Financial Officer, are attached.  

Sincerely,  

For Integrated Capital Services Limited  

 

Vartika Jain  

Company Secretary & Compliance Officer  

Membership No. A70782 

 

  

Vartika Jain Digitally signed by Vartika Jain 
Date: 2026.05.24 16:05:07 +05'30'
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DISCLOSURE PERTAINING TO THE RESIGNATION OF MR. ASHISH SANWAL AS MANAGER-INTERNAL 

AUDIT  

 

Disclosure required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

 

S. 

No. 

Details of Events 

 

Information on the Events  

1. The reason for change 

Viz. appointment, 

resignation, removal, 

death or otherwise 

 

Mr. Ashish Sanwal resigned from office of “Manager-Internal 

Audit” with effect from 12.05.2026 upon being appointed as 

Chief Financial Officer of the Company with effect from 

13.05.2026.  

 

2. Date of Appointment/ 

cessation (if 

applicable) & terms of 

appointment 

  

12.05.2026 

  

3. Brief profile (in case of 

appointment)  

Not Applicable 

4. The disclosure of 

relationships 

between directors (in 

case of appointment 

of director)   

Not Applicable  

 
For Integrated Capital Services Limited  

 

 

Vartika Jain  

Company Secretary & Compliance Officer  

Membership No. A70782 

 

 

Vartika Jain Digitally signed by Vartika Jain 
Date: 2026.05.24 16:06:00 +05'30'
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To,                   May 12, 2026 

Mr. Ashish Sanwal 

Son of Late Shri Murlidhar Sanwal 

H.No- 2739A, Street No- 95,  

Near Hanuman Mandir Parvatiya Colony-II,  

Faridabad (Haryana) 121005 

 

Sub: Appointment Letter 

 

Dear Mr. Ashish Sanwal, 

 

With reference to the resolution passed by the Board of Directors of the Integrated Capital 

Services Limited in its Board Meeting held on 12th May 2026, we are pleased to appoint you 

as Chief Financial Officer and a Key Managerial Personnel of the Company with effect from 

13th May 2026, on the following terms and conditions. 

1. That your prime responsibility will be to look after the ‘Financial Affairs’ in the areas 

assigned to you from time to time. For immediate reference the area of duties and broad 

terms of appointment are enumerated in the Annexure. During the period of your 

services you will not represent, engage yourself in or undertake work for any other 

company /firm/person directly/indirectly, except as expressly provided in Annexure. 

 

2. That your appointment commences from 12th May 2026. 

   

3. That you will report to the Board of Directors of the Company. You may be required to 

submit search and other reports on ad-hoc basis. You are required to operate from the 

Company’s registered office viz.1313, Ambadeep Building, Avanta Business Centre, 

KG Marg, Connaught Place, New Delhi-110001 or any other place as the Board of 

Director may specify. 

4. The Company will reimburse you for all direct and indirect expenses reasonably and 

properly incurred in connection with the business and affairs of the Company, subject 

to proper documentation. 

5. That the Board of Directors may change the bifurcation of remuneration, as it may 

consider appropriate in its sole and independent discretion under intimation to you. 

6. The Company shall have the right to terminate your services without assigning reason 

by giving you thirty (30) days’ notice in writing. 

 

7. You shall also have the right to resign from the services by giving thirty (30) days’ 

notice in writing. 

 

8. That you will not enter into any commitments or dealings on behalf of the Company 

for which you have no express authority nor alter or be party to any alteration of any 

principle or policy of the Company or those in authority over you. 








