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October 21, 2026

The Manager The Manager

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street, Fort

Bandra (E), Mumbai 400 051 Mumbai 400 001
Maharashtra, India Mabharashtra, India

Scrip Symbol: UTLSOLAR Scrip Code: 544613

Subject:  Clarification under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 regarding media reports on China's proposed
restrictions on export of solar cell technology

Dear Sir/ Madam,

This is with reference to recent media reports concerning China's proposed restrictions on the export of
technologies and machinery used in solar cell manufacturing.

Fyjiyama Power Systems Limited (“the Company”) wishes to clarify that the machinery and equipment
required for its announced 1.2 GW DCR (Domestic Content Requirement) solar cell manufacturing
facility have already been delivered to its plant at Ratlam, Madhya Pradesh. Accordingly, the Company
does not anticipate any material impact of the proposed restrictions on the capital expenditure or the
timeline of this expansion, and the facility remains on track to be commissioned as originally planned,
ie.in Q1 of FY 2027-28. At this stage, the Company has not announced any plans for additional solar
cell manufacturing capacity.

The Company is engaged in the retail-focused rooftop solar business, in which it manufactures and
supplies Solar Power Generation Systems (SPGS) comprising solar inverters, solar batteries and solar
panels. Solar panel manufacturing is a backward integration of this business, and solar cell
manufacturing is a further backward integration for solar panel manufacturing. Accordingly, the
Company does not foresee any material impact of the proposed restrictions on this expansion and the
facility is expected to be commissioned, as originally envisaged. The Company’s operations are not
dependent on any ongoing foreign technology transfer and remain fully unaffected.

The above information is also being made available on the website of the Company at
www.utlsolarfujiyama.com.

We request you to take the above information on record.
Thanking you,
Yours faithfully,

For Fujiyama Power Systems Limited
(Formerly Fujiyama Power Systems Private Limited)
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Mayuri Gupta
Company Secretary and Compliance Officer
M. No.: A75210
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