
AG VENTURES LIMITED 
(Formerly Oriental Carbon and Chemicals Limited) 

Phone: +91-120-2446850, Email: investors@agventures.co.in 
Website: www.agventuresltd.com, CIN: L64990UW1978PLC249903 

 

 
Registered and Corporate Office: 14th Floor, Tower-B, World Trade Tower, Plot No. C-1, Sector-16,  

Noida, Gautam Buddha Nagar, Uttar Pradesh- 201301 
 

 

May 22, 2026 

 

The Manager 

BSE Limited 

Department of Corporate Services 

Floor 25, P.J. Towers, Dalal Street 

Mumbai – 400001 

Scrip Code : 506579 

 

Dear Sirs, 

Sub: Outcome of the Board Meeting held on May 22, 2026 

 

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (the "Listing Regulations") read with Schedule III to the Listing Regulations and the relevant 

SEBI circulars. 

 

In terms of Regulations 30 and 33 of the Listing Regulations read with Schedule III to the Listing 

Regulations and the relevant circular, we would like to inform you that the Board of Directors of 

the Company in its meeting held today i.e., Friday, May 22, 2026, inter alia, considered and 

approved/ recommended the following: 
 

1. The Audited Financial Results (Standalone and Consolidated) including Cash Flow Statement and 

Assets & Liabilities of the Company for the quarter and financial year ended March 31, 2026. 

 

The Audited Financial Results of the Company along with Audit Report with unmodified opinion(s) 

in respect of the above Audited Financial Results received from M/s S S Kothari Mehta & Co. LLP, 

Chartered Accountants, Statutory Auditors of the Company is enclosed as “Annexure-A”. 

 

2. A declaration signed by the Chief Financial Officer of the Company to the effect that Statutory 

Auditors have submitted their report with unmodified opinion in respect to Financial Results for the 

financial year 2025-26. The copy of the same is enclosed as “Annexure-B” 

 

3. Re-appointment of M/s DHC Advisory LLP as an Internal Auditor of the Company.  

 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master Circular 

No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 2026, is enclosed as 

“Annexure- C”. 

 

4. Appointment of Mr. Gaurav Jain, as Chief Executive Officer, whole-time Key Managerial Personnel, 

of the Company. 

 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master Circular 

No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 2026, is enclosed as 

“Annexure- C”. 
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This disclosure along with the enclosures shall be made available on the website of the Company 

viz. https://www.agventuresltd.com/. 
 

The Board Meeting commenced at 02.00 P.M. and concluded at 03:56 P.M.  

 

This is for your information and record.  

 

Thanking you,  

Yours Sincerely, 

 

For AG Ventures Limited 

(formerly Oriental Carbon & Chemicals Limited) 

 

 

 

Vipin 

Company Secretary 

Memb. No.: A55308 

 

Encl.: As above. 
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I

S S KOTHARI MEHTA
&CO LLP-

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone audited financial results of AG Ventures Llmited
(Formerly known as Oriental Carbon & Chemicals Limited) for the quarter and year ended March
31, 2026, pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
AG Ventures Limited
(Formerly known as Oriental Garbon & Ghemicals Lirnited)

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of AG Ventures Llmited
('the Company') for the quarter ended March 31, 2026 and for the year ended March 3l, 2026 ('the
Statement') attached herewith, being submitted by the Company pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulations"), which has been initialled by us for the identification purpose.

2 In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

presents financial results in accordance with the requirements of the Listing Regulations; and

gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('lnd AS') prescribed under Section 133

of the Companies Act, 20 13 ('the Act'), relevant rules issued thereunder, and other
accounting principles generally accepted in India read with the Listing regulations, of the
standalone net loss and other comprehensive loss for the quarter ended March 31, 2026 and
the net profit and other comprehensive loss for the year ended March 31,2026 and other
financial information of the Company for the quarter ended March 31,2026 and the year to
date results for the period from April I , 2025 to March 3l , 2026 '

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Statement" section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") and the rules thereunder, together with the ethical requirements
that are relevant to our audit of the Statements under the provisions of the Act and the Rules

thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4 This Statement has been prepared on the basis of the standalone annual audited financial statements

and has been approved by the Company's Board of Directors'

The Company 's Management and Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and

I

tl

3.

other comprehensive loss and other financial information of y in accordance with the

I 3
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S S KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

accounting principles generally accepted in India, including Ind AS prescribed under section 133
of the Act, read with relevant rules issued thereunder , and in compliance with Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditingr, we exercise professional judgment
and maintain professional skepticism throughout the audit.

5.

6

We also

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
euor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors'use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we that a material uncertainty

AG Ventures I Audit Report - March'2026 (Standalone) Page2 | 3
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exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

10. The Statement includes the results for the quarter ended March 31,2026, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026, and the
published unaudited year-to-date figures up to the nine months period ended December 31,2025,
which were subjected to a limited review by us, as required under the Listing Regulations.

Our report on the Standalone Financial Results is not modified in respect of the above matter.

For S S Kothari Mehta & Co. tLP
Chartered Accountants
Firm Reg. No. - 000756N/ N500441

\NS

Deepak K. trggannlal
Partner
Membership No.- 095541
UDIN: 2609554 I ZVAUUI2750
Place: Noida
Date: May 22,2026

NEW DELHI
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Independent Auditor's Report on Consolidated Annual financial Resulls of AG Ventures Llmited
(Formerly known as Oriental Garbon & Chemicals Limited) for the quarler and year ended March
31,2026, pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors
AG Ventures Limited
(Formerly known as Oriental Carbon & Chemicals Limited)

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of AG Ventures Lrimited
(Formerly known as Oriental Carbon & Chemicals Limited) ('the Holding Company') and its
subsidiary (the Holding Company and its subsidiary together referred to as 'the Group') for the
quarter ended March 31,2026 and for the year ended March 31,2026 ('the Statement') attached
herewith, being prepared and submitted by the Holding Company pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('the Listing Regulations"), which has been initialled by us for identification purpose.

2 In our opinion and to the best of our information and accordinq to the explanations given to us, the
Statement:

(i) includes the annual financial results of the following entity

Subsidiary
l. Duncan Engineering Limited

(ii) presents financial results in accordance with the requirements of the Listing Regulations, in
this regard; and

gives a true and fair view in conforrnity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ('lnd A.S') prescribed under
Section 133 of the Companies Act, 2Ol3 ('the Act') read with relevant Rules issued
thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive losses and other financial information of
the Group for the quarter ended and for the year ended March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under
Sectionl43(10) of the Act. Our responsibilities under those standards are further described in the
"Auditor's Responsibilities for the Audit of the Statement" section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are
relevant to our audit of the Statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated annual finansial results.

(ii)

d.

Plot No. 68, Okhla industrialArea, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com
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Responsibilities of Management and Those Charged with Governance for the Staternent

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the consolidated net
profit and consolidated other comprehensive loss , and other financial information of the Group in
accordance with the accounting principles generally accepted in India, including the Ind AS
prescribed under Section 133 of the Act, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations.

The respective Management and Board of Dixectors of the company included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the assets of their respective companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement, that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Dixectors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of the
companies included in the group are responsible for assessing the ability of their respective
companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

6 As part of an audit in accordance with the Standards onAuditin€J, we exercise professional judgment
and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

5
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Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company and
Subsidiary Company incorporated in India, wherever applicable, have adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the Audit evidence obtained, whether material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision, and performance of the audit of the financial
information of such entities included in the Statement, of which we are the independent
auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial results.

\Me communicate with those charged with the governance of the Holding Company and the
subsidiary included in the Statement of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMDI/44/2019 dated
March 29, 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations to the extent
applicable.

7

8.

I

AG Ventures lAudit Report - March'2026 (Gonsolidated) Page3 | 4



S S KOTHARI MEHTA
&CO LLP-

CHARTERED ACCOUNTANTS

Other Matters

10. The Statement includes the results for the quarter ended March 31,2026, being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2026, and the
published unaudited year-to-date figures up to the nine months period ended December 31,2025,
which were subjected to a limited review by us, as required under the Listing Regulations.

Our report on the Consolidated Financial Results is not modified in respect of the above matter

for S S Kothari Mehta & Go. LILP
Chartered Accountants
Firm Reg. No. - 000756N/ N500441

Deepak K. Aggannal
Partner
Membership No.- 095541
UDIN: 2609554 I ZGDEZRZ I 47
Place: Noida
Date: May 22,2026

NEW DELHI
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AG VENTURES LIMITED 
(Formerly Oriental Carbon and Chemicals Limited) 

Phone :  91-120-2446850 Email : investors@agventures.co.in 
Website : www.agventuresltd.com, CIN - L64990UW1978PLC249903 

May 22, 2026 

The Manager 

BSE Limited 

Department of Corporate Services 

Floor 25, P.J. Towers, Dalal Street 

Mumbai -- 40000 I 

Scrip Code : 506579 

Dear Sir, 

Sub.: _Declaration regarding the Auditor's Report with_ unmodified opinion(s) pursuant to 

Regulation33(3)(d) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 

2015 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 

Regulations, 2016,  the Company hereby declares that the Auditor has furnished its Report with 

unmodified opinions in respect of Financial Results for the quarter and year ended March 3 1 ,  2026. 

You are requested to take the above information on records. 

Thanking you 

For AG Ventures Limited 

(formerly Oriental Carbon & Chemicals Ltd.) 

.° Aran Abhishek 

Chief Financial Officer 

Registered and Corporate Office: 14" Floor, Tower-B, World Trade Tower, Plot No. C-1 ,  Sector-16, 
Noida, Gautam Buddha Nagar, Uttar Pradesh- 201301 

vipin.singh
Typewritten text
Annexure-B
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Annexure-C 

 

Details as required under Regulation 30 Read with Schedule III of the Listing Regulations and 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 2026: 

 

A. Mr. Gaurav Jain 

 

S. No. Particulars Mr. Gaurav Jain 

1 Reason for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise; 

Appointment  

2 Date of appointment & term of 

appointment /re-appointment 

Date of appointment is May 22, 2026, as Chief 

Executive Officer, whole time Key Managerial 

Personnel, of the Company 

3 Brief profile (in case of appointment);  Enclosed below 

4 Disclosure of relationships between 

directors  

None 

 

Brief Profile 

 

Mr. Gaurav Jain is a qualified Chartered Accountant from the Institute of Chartered Accountants of India 

and holds a B.Com. (Hons.) degree from the University of Delhi. He possesses over 25 years of rich and 

diverse experience in the areas of finance, accounting, taxation, treasury management, regulatory 

compliances, FEMA/RBI matters, fixed income investments and corporate restructuring. Mr. Jain has 

extensive expertise in management of fixed income investment portfolios, treasury operations and 

deployment of surplus funds across various financial instruments including mutual funds, bonds, market 

linked debentures (MLDs), Alternative Investment Funds (AIFs), bank deposits and NBFC deposits. He 

has successfully managed investment portfolios aggregating approximately Rs. 2,000 crore while 

ensuring capital protection and optimal returns.  

 

He also possesses significant experience in accounting, financial reporting and statutory compliances 

including IND-AS, Revised Schedule III, NBFC compliances, taxation, internal controls, audits and group 

consolidations involving Indian and overseas subsidiaries and associates. Further, he has been actively 

involved in FEMA and RBI related compliances including ODI reporting, FCTRS, FCGPR filings and 

NBFC regulatory matters.  

 

During his professional career, Mr. Jain has held senior leadership positions with reputed organizations 

including Bennett University and various companies of the Times of India Group. Prior to joining the 

Company, he was associated with Bennett University as Assistant General Manager and earlier with 21st 

Century Constructions Limited and Times Publishing House Limited in senior finance and compliance 

roles.  

 

Mr. Jain has also played a key role in group restructuring assignments involving mergers, demergers and 

slump sale transactions, besides handling large-scale lease management, banking operations, taxation 

matters and regulatory compliances for corporate entities, charitable institutions and high net-worth 

individuals.  
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AG VENTURES LIMITED 
(Formerly Oriental Carbon and Chemicals Limited) 

Phone: +91-120-2446850, Email: investors@agventures.co.in 
Website: www.agventuresltd.com, CIN: L64990UW1978PLC249903 

 

 
Registered and Corporate Office: 14th Floor, Tower-B, World Trade Tower, Plot No. C-1, Sector-16,  

Noida, Gautam Buddha Nagar, Uttar Pradesh- 201301 
 

 

B. M/s DHC Advisory LLP 

 

S. No. Particulars M/s DHC Advisory LLP  

1 Reason for change viz. appointment, 

reappointment, resignation, removal, death or 

otherwise; 

Re-appointment as internal auditor for 

financial year 2026-27, to hold office until 

such time as the Board of Directors may 

decide to revoke the same.  

2 Date of appointment & term of appointment / 

re-appointment 

Date of re-appointment: May 22, 2026. 

 

Term of re-appointment: Re-appointment as 

internal auditor from the financial year 2026-

27, to hold office until such time as the Board 

of Directors may decide to revoke the same. 

3 Brief profile (in case of appointment);  Enclosed below 

4 Disclosure of relationships between directors 

(in case of appointment of a Director).  

Not applicable 

 

Brief profile 

 

M/s DHC Advisory LLP is a Limited Liability Partnership firm since 1951 has over 71 years of rich 

experience in various areas such as Taxation, Regulatory, Corporate Finance, Risk & Advisory, ESG 

Advisory and more. It has presence in over 11 cities across India. 
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