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26th May 2026 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

Scrip Code: 523384 

National Stock Exchange of India Limited 

“Exchange Plaza”, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400051 

Scrip Code: MAHAPEXLTD 

 

Dear Sir/ Madam, 

 

Sub.: Outcome of Board Meeting of Maha Rashtra Apex Corporation Limited (“the Company”)held 

on May 26, 2026. 
 

In terms of Regulation 30 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 

(SEBI ListingRegulations), we wish to inform you that the Board of Directors of the Company at itsmeeting 
held today has, inter alia, approved the following: 

 

1. Consolidated and Standalone Audited Financial Results of the Company, for theQuarter and Year 

ended March 31, 2026. 

 

The Auditors of the Company, M/s. H G Sarvaiya & Co.,Chartered Accountants, (Firm Registration No. 

115705W) have issued the Audit Reports for Standalone and Consolidated Financial Statements as prepared 

under the Companies Act, 2013 and Standalone and Consolidated Financial Results as prepared under 

Listing Regulations, 2015 for the financial year ended 31st March, 2026 with  modified opinion. 

 

Please find enclosed herewith a copy of the Audited Standalone and Consolidated Financial Results of the 

Company for the financial year ended 31st March, 2026 along with the copy of the Auditor’s Report.  

 

2. Based on the recommendation of the Nomination and Remuneration Committee, the Board has 

Appointed Mr. Cyrus Khambara (DIN: 00553813), as an Additional Director and Managing 

Director of the Company, for a term of 5 years effective from  26th May, 2026, subject to the 

approval of shareholders at the ensuing Annual General Meeting, further he is also appointed as 

Key Managerial Person under the provisions of the Companies Act, 2013. 

 

3. Based on the recommendation of the Nomination and Remuneration CommitteeBoard has 

Appointed  Mr. Jamsheed M Panday (DIN:), as an Additional Director and Executive Director of 

the Company, for a term of 5 years effective from  26th May, 2026, subject to the approval of 

shareholders at the ensuing Annual General Meeting, further he is also appointed as Key 

Managerial Person under the provisions of the Companies Act, 2013. 

 

4. Change in Designation of Mr. Bhoja K Shetty (DIN: 00090657) from Non-Executive Non-

Independent Director to  Non-Executive-Independent Director,subject to the approval of 

shareholders at the ensuing Annual General Meeting 

 

 

 



 

 

 
-------------------------------------------------------------------------------------------------------------------------------- 

 

5. The Board has accepted resignation of Mr. Aspi Nariman Katgara, Managing Director , Mrs Vidya 

M More and Mr. Nagarajan Sivaramakrishnan, Independent Directors   from the Board of the 

Company with effect from May 26, 2026 after the officer hours, due to other professional 

commitments. They have confirmed that there are no material reasons for his resignation other than 

mentioned in their  resignation letter. 

 

6. The Board also accepted the resignation of Mr. Jamsheed M Panday has resigned as Company 

Secretary and Compliance Officer  from the  the Company with effect from May 26, 2026. He has 

confirmed that there are no material reasons for his resignation other than mentioned in his 

resignation letter. 

 

7. Based on the recommendation of the Nomination and Remuneration Committee, the Board of 

Directors of the Company, have appointed Mr. Arvind Ganesh Mallya (A60117) as the Company 

Secretary, Compliance Officer and Key Managerial Personnel (KMP) of the Company, effective 

from May 26, 2026.  

 

The Board of Directors of the Company have approved the reconstitution of Board Committees effective 

May 26, 2026.  The composition of the Committees after re-constitution is as follows:  

1. Audit Committee: 
 

Sl.No Name of Committee Member Position  Category 

1. Mr. Bhoja K Shetty Chairman Non-Executive 

Independent Director 

2. Mr.Yazdin Mistry Member Non-executive Director 

3. Mrs. Jyothi V B Member Non-Executive 

Independent Director 

 

2. Nomination and Remuneration Committee: 

 

Sl.No Name of Committee Member Position  Category 

1 Mrs. Jyothi V B Chairperson Non-Executive 

Independent Director 

2. Mr. Bhoja K Shetty Member Non-Executive 

Independent Director 

3. Mr. Yazdin Mistry Member Non-Executive 

Director 

 

 



 

 

--------------------------------------------------------------------------------------------------------------------------------------------- 

 

3. Stakeholders Relationship Committee: 

 

Sl.No Name of Committee Member Position  Category 

 Mr. Yazdin Mistry Chairperson Non-Executive 

Director 

1. Mr. Bhoja K Shetty Member Non-Executive 

Independent Director 

2. Mrs. Jyothi V B  Member Non-Executive 

Independent Director 

 

The Board Meeting commenced at 12.00  noon. and concluded at  4.30 p.m. 

 

Please take the above information on your record. 

 

Thanking you, 

 

Yours faithfully, 

 

For Maha Rashtra Apex Corporation Limited 

 

 

 

(JAMSHEED M PANDAY) 

COMPANY SECRETARY & COMPLIANCE OFFICER 

 

 





















Rs. In lakhs
Unaudited 

Results for the 
quarter ended 
31st December

Audited Results  
for the year 
ended 31st 

Audited Results  for 
the year ended 31st  

2026 2025 2025 March 2026 March 2025

5.77 29.81 197.25 214.09 44.05

23.81 15.91 35.32 222.51 617.25

29.58 45.72 232.57 436.60 661.30

22.79 26.94 19.88 74.73 78.10

0.00 0.00 0.00 0.00 0.00

1.32 0.83 1.14 4.82 3.65

18.86 30.32 19.20 89.44 99.63

42.97 58.09 40.22 168.99 181.38

-13.39 -12.37 192.35 267.61 479.92

8.79 1007.46 19.94 62.79 1101.14

-4.60 995.08 212.29 330.40 1581.05
  

51.17 397.91 32.00 83.17 411.91

0.00 0.00 - -24.18 -

-55.77 597.18 180.29 271.41 1169.15

-425.78 3675.76 188.28 -1102.27 467.73

-425.78 3675.76 188.28 -1102.27 467.73

-481.55 4272.93 368.57 -830.86 1636.87

1409.19 1409.19 1409.19 1409.19 1409.19
  42737.07 43268.97

-0.40 4.24 1.28 1.93 8.30
-0.40 4.24 1.28 1.93 8.30

Place:
Date : 

Registered Office: Manipal Centre, Dickenson Road, Bengaluru -560 042

OTHER COMPREHENSIVE INCOME

Paid up Equity Share Capital (Face value Rs. 10 per share)
Other Equity

1. The above audited standalone financial results of the Company for the year ended March 31, 2026 have been reviewed by the Audit Committee and thereafter approved
by the Board  of Directors in their Meeting held on  26.05.2026.

Earnings per equity share (Face value of Rs. 10 each)

Other comprehensive income (After Tax)

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (A+B)

Basic (in Rs.)
Diluted (in Rs.)

Revenue from operations
Income From Operation

Other operating revenue

Tax for Earlier years

PROFIT FOR THE PERIOD (A)

CIN-L85110KA1943PLC001177. website www.maharashtraapex.com.Email-mracl.ho@manipal.com.Tel:080-40313131
 STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026

ParticularsAudited Results for the 
quarter ended 31st March 

Finance costs

TOTAL INCOME
EXPENSES

Employee benefits expense

Depreciation and amortisation expense

Other expenses

Tax expenses
Current tax

TOTAL EXPENSES

Profit before exceptional items and tax

Exceptional items [net credit/ (charge)]

Profit before tax

                                                         Din. 06946494

2. The above standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under the Companies (Ind As) Rules
2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI's CircularNo.CIRICFDICMDI1512015 Dt.30th November 2015 as modified by SEBI's Circular
No. CIRICFDIFRACI6212016 Dt. 05th July 2016 and other recognised accounting practices and policies.

For Maha Rashtra Apex corporation Ltd.

4. The figures for the quarter ended 31st March 2026 and the corresponding quarter ended in the previous year as reported in the statement are the balancing figures
between audited figures in respect of the full financial year and the published unaudited figures up to the end of the 3rd quarter of the relevent financial year which are
subject to limited review.

Aspi Nariman Katgara
                                                     Managing Director

3. The Company is operating in single segment.

Bengaluru
26.05.2026

5. The Company has not rcognised deferred tax asset/laibility as a matter prudence

6.The Company has considered Un-audited Figures of the one of its Associate Company i.e.Kanara Consumer Products Limited ("KCPL") as the company has not received
their Audited figures.



 

Audited
As at                                          

               31st 
March, 2026

A ASSETS
1 Non-Current assets

Property plant and equipment 12.56

Investment Property 213.85

Financial assets

  - Invesmtnets 49255.67

Non-current tax assets (net) 375.29

Other non-current assets 9.28

Total Non-current assets 49866.66

2 CURRENT ASSETS

Financial assets  
Cash and cash equivalents 7.89

Other financial assets 2047.41

Assets held for sale 34.43

Total Current assets 2,089.73

TOTAL ASSETS 51,956.38

B EQUITY AND LIABILITIES

1 EQUITY 

Equity share capital 1,411.78

Other equity 42,737.07

Total -Equity 44,148.85

2 LAIBILITIES
Current laibilities

 
Financial laibilities  

  - Other financial laibilities 4507.53

Liabilities directly associated with the assets
classified as held for sale 3,300.00

Total Current Liabilties 7,807.53

TOTAL -EQUITY AND LAIBILITIES 51,956.38

 

3,300.00

7,814.42

52,822.32

Note:  Previous  period  figures  have  been  re-grouped  /  re-classified  wherever  necessary,  to  conform  to  current  period’s  classification  in  order  to 
comply with the requirements of the amended Schedule III to the Companies Act, 2013 effective 1st April 2023.

4514.42

34.43

1,828.92

52,822.32

1,411.78

43,596.12

45,007.90

 
 

1772.41

9.01

216.40

50408.66

348.44

10.89

50,993.40

22.08

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2026
  Rs. In lakhs

Statement of Assets and Liabilities

Audited
As at                                          
             31st March, 

2025



 Audited Standalone Cash flow statement for the year ended 31st March, 2026
 CIN : L85110KA1943PLC001177 Rs. In lakhs

Particulars 31st March 2026 31st March 2025
  A. Cash flow from operating activities

Profit/(Loss) before tax                           330.40                         1,581.05 
Adjustments to reconcile profit before tax to net cash flows

Gain / Loss on Sale of Investments                                        -   
Gain / Loss on Sale of Assets                                 0.10                                   0.11 
Increase in capital reserve (1.80)                      (2.84)                        
Finance costs (including fair value change in financial instruments)
Finance income (including fair value change in financial instruments) (0.59)                      (0.19)                        
Depreciation Expenses 4.82                                3.65                                  
Right issue expenses adjusted with Share Premium -26.39                            
Reversal of impairment loss Other financial assets
Reversal of provision on diminution in the values of investments
Interest Remission from Bonds/Deposits (5.70)                      (2.25)                        
Other Comprehensive Income -1,105.13                      458.38                             
Income Tax Expenses Recognised during the year ( Net of Reversal) (58.99)                    (411.91)                    
Dividend (150.56)                  (569.53)                    

Operating profit/(loss) before working capital changes                      -1,013.84 1,056.47                        

Movements in working capital:
Decrease/(increase) in other current assets 1.61                                79.31                               
Decrease/(increase) in trade receivables -                                    
Decrease/(increase) in other financial assets (275.00)                  (213.25)                    
Increase/(decrease) in trade payables -                                    
Increase/(decrease) in Other Current financial liabilities (6.88)                      (1,007.02)                 
Increase/(decrease) in Provision (1.72)                      (0.23)                        

Cash generated from/(used in) operations (1,295.84)               (84.73)                      
Direct taxes paid (net of refunds) 26.17                             96.26                               
Net cash flow from/(used in) operating activities                    -1,269.67                     11.53                       

   B. Cash flows from investing activities
Purchase of non-current investments 1,105.13                 (490.41)                    
Purchase of current investments -                           
Dividend 150.56                    569.53                     
Interest received 5.70                        2.25                         
Sales /(Purchase ) of Fixed Assets (5.92)                      (90.33)                      
Proceeds from sale of investments 0.64                         
Net cash flow from/(used in) investing activities                     1,255.47                 -8.32                                

   C. Cash flow from financing activities
Proceeds from short-term borrowings -                                  -                                    
Repayment of short-term borrowings                              - -                                    
Interest Paid -                                    
Net cash flow from/(used in)  financing activities                   -                                  -                                    

Net increase/(decrease) in cash and cash equivalents (A+B+C) -14.20                           3.21                         
Cash and cash equivalents at the beginning of the year 22.08                             18.87                               
Cash and cash equivalents at the end of the year 7.89                                22.08                               
Note: The above standalone statement of cash flows has been prepared under the Indirect Method as set out in Ind AS 7, :Statement of Cash Flows'.



2026 2025 2025 2026 2025

             5.76 29.81 197.26 214.09                                 136.09
           33.24 23.63 46.19 260.04                                 655.01

39.00 53.44 243.45 474.13 791.10

           23.33 3.20 26.90 83.76 145.61
            -0.00 -1.63 0.02 0.03 0.02
             1.32 0.83 1.14 4.82 3.65
           31.68 41.47 29.06 125.48 135.50

56.33 43.87 57.12 214.09 284.78
-17.32 9.57 186.33 260.05 506.32

        -448.81 1645.32 316.63 -939.64 767.48

           10.03 987.36 20.38 64.47 1106.71
-456.11 2642.25 523.34 -615.13 2380.50

  
           53.80 400.76 32.00    Current tax 85.80 414.76
          -22.72 0 0.00 -22.72 -1.37

             8.52 1.16 0.00 8.52 1.16

                 -   0.00 0.00 0.00 0.00
        -495.70 2240.33 491.34 -686.72 1965.96

                                   
             3.03 12.59 -0.05 23.42 26.99

3.03 12.59 -0.05 23.42 26.99

        -492.68 2252.92 491.29 -663.31 1992.95

        -495.70 2240.33 491.34 -686.72 1965.96
- - - - -

             2.98 12.59 0.00 23.42 26.99
- - - - -

        -492.73 2252.92 491.34 -663.31 1992.95
- - -                           1.01                                     1.01 

1,409.19 1,409.19 1409.19 1,409.19 1,409.19
45,171.89

(3.52) 15.90 3.49 -4.87 13.95

(3.52) 15.90 3.49 -4.87 13.95

Place: Bengaluru
Date: 26.05.2026

             CIN-L85110KA1943PLC001177. website www.maharashtraapex.com.Email-mracl.ho@manipal.com.Tel:080-40313131
                      CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

Registered Office: Manipal Centre, Dickenson Road, Bengaluru - 560 042

1. The above audited consolidated financial results for the year ended March 31, 2026, have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at
their meeting held on 26.05.2026
2. The above Consilidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under the Companies (Ind As) Rules 2015 as 
specified in Section 133 of the Companies Act, 2013 read with SEBI's CircularNo. CIRICFDICMDI1512015 Dt. 30th November 2015 as modified by SEBI's Circular No. 
CIRICFDIFRACI6212016 Dt. 05th July 2016 and other recognised accounting practices and policies.
3. The Company is operating in single segment.

Total comprehensive income attributable to
a) Owners of the company
b) Non-controlling interest

Paid up Equity Share Capital (Face value Rs. 10 per share)
Other Equity

a) Owners of the company
b) Non-controlling interest

Other comprehensive income attributable to
a) Owners of the company
b) Non-controlling interest

OTHER COMPREHENSIVE INCOME

Earnings per equity share from continuing operations (Face value of 
Rs. 10 each)Basic (in Rs.)

Diluted (in Rs.)

5. The figures for the quarter ended 31st March 2026 and the corresponding quarter ended in the previous year as reported in the statement are the balancing figures between audited
figures in respect of the full financial year and the published unaudited figures up to the end of the 3rd quarter of the relevent financial  year which are subject to limited review.

4. The Company has not rcognised deferred tax asset/laibility as a matter prudence

 For Maha Rashtra Apex Corporation Ltd.

Aspi Nariman Katgara
Managing Director

Din: 06946494

6.The Company has considered Un-audited Figures of the one of its Associate Company i.e.Kanara Consumer Products Limited ("KCPL") as the company has not
received their Audited figures.

Other Comprehensive Income
OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (A+B)

Net Profit attributable to

TOTAL EXPENSES

Adjustment for Earlier Years

Mat Credit

Deferred tax credit/(charge)
PROFIT AFTER TAX (A)

Profit before exceptional items and tax

Share of Profit/loss of Associate

Exceptional items [net credit/ (charge)]
Profit before tax from continuing operations
Tax expenses

EXPENSES
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Revenue from operations
Income From Operations
Other income

TOTAL INCOME

                                                                                                               Rs. In lakhs
ParticularsAudited Results for

the quarter ended 31st 
March

Unaudited Results for 
the quarter ended 

31st December

Audited Results for 
the year ended  31st  

March

Audited Results for the 
year ended
31st March



 Audited  Audited 

 As at  31st March, 2026  As at  31st March, 2025 

 A  ASSETS 
1.00  Non-Current assets 

 Property plant and equipment 
12.56                                 9.01                                            

 Investment Property 
351.86                           354.40                                        

 Other Intangible Assets 
0.01                               0.01                                            

 Investments in Associates 
49,685.25                      50,624.90                                   

 Financial assets 

   - Invesmtnets 
662.05                           636.32                                        

   -Other financial assets 
12.45                             13.00                                          

 Non-current tax assets (net) 357.23                              
395.51                                        

 Other non-current assets 
146.66                           148.27                                        

 Total Non-current assets 51,228.08 52,181.42 

2.00  CURRENT ASSETS 

 Inventories -                                                  
 Financial assets 

   - Invesmtnets - 

   - Trade receivables 1.40 

   -  Cash and cash equivalents 
312.71                           321.75                                        

   -  Other financial assets 
2,035.86                        1,773.80                                     

 Other current assets 
0.45                                            

 Assets held for sale 
34.43                             34.43                                          

 Total Current assets 2,384.40 2,130.43 

 TOTAL ASSETS 53,612.48 54,311.85 

 B  EQUITY AND LIABILITIES 

1.00  EQUITY     
 Equity share capital 1,411.78 1,411.78 

 Other equity 
44,480.40                      

45,171.89 

 Non-controlling interest 1.01 1.01 

 Total -Equity 45,893.19 46,584.68 

2.00  LAIBILITIES 
 Non-current laibilities 

 Deferred tax laibilities                                       -                                                       -   

 Total- Non-current laibilities                                       -                                                       -   

 Current laibilities 

 Financial laibilities 
   - Borrowings 

   - Trade payables 6.00                               7.18 

   - Other financial laibilities 4,411.73                        4,417.13 

   - Other current laibilities 1.55                               2.85 

 Liabilities directly associated with the assets 
classified as held for sale 3,300.00 3,300.00 

 Total Current Liabilties 7,719.29 7,727.16 

 TOTAL -EQUITY AND LAIBILITIES 53,612.48 54,311.84 

  

 CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2025 

 Statement of Assets and Liabilities 

########################################################################################################################################



 Audited Consolidated Cash flow statement for the year ended 31st March, 2026
 CIN : L85110KA1943PLC001177 Rs. In lakhs

Particulars 31st March 2026 31st March 2025
  A. Cash flow from operating activities

Profit/(Loss) before tax (615.13)                 2,380.50                      
Adjustments for:

Share of Profit/loss of Associates 939.64                   (767.48)                   
  Current Investments Written Off

Gain on disposal of property, plants and equipment 0.10                       0.11                        
Right issue expenses not adjusted with reserves (26.39)                   
Gain / Loss on Sale of Assets
Finance income (including fair value change in financial instruments)
Depreciation Expenses 4.82                       3.65                               
Increase in capital reserve (1.80)                     (2.84)                       
Reversal of provision on other financial assets
Inventories written off
Reversal of provision on diminution in the values of investments
Interest Remission from Bonds/Deposits (5.70)                     (2.25)                       
Other Comprehensive Income
Income Tax Expenses Recognised during the year ( Net of Reversal) (71.60)                   (414.55)                   
Dividend (150.56)                 (569.53)                   

Operating profit/(loss) before working capital changes 73.38                          627.62                         

Movements in working capital:
Decrease/(increase) in other Non-current assets 1.61                       79.31                      
Decrease/(increase) in other Current Assets 0.45                       0.19                               
Decrease/(increase) in trade receivables (1.40)                     21.01                      
Increase/(decrease) in trade payables (1.18)                     -21.33                           
Increase/(decrease) in financial assets (1.30)                     (213.82)                   
Increase/(decrease) in Other Current financial liabilities (5.40)                     (1,014.17)                
Increase/(decrease) in Financial laibiities (262.06)                 -4.65                             
Increase/(decrease) in Provision -                                 

Cash generated from/(used in) operations (195.90)                 (525.85)                   
Direct taxes paid (net of refunds) 38.28                     95.74                      

Net cash flow from/(used in) operating activities                    (157.62)                 (430.11)                   

   B. Cash flows from investing activities
Proceed from sale / (Purchase) of Property,plant and equipment (5.92)                     -90.33                           
Proceeds from sale / (Purchase) of Investment properties (2.31)                     -0.42                             
Proceed from sales / (Purchase) of Non-current Investments (32.03)                     
Proceed from sales / (Purchase) of Current Investments 0.55                       242.5
Interest received ( Finance Income ) 5.70                       2.25                               
Proceeds from Agreement to Sale of property 0.6356
Dividend received 150.56                   569.53                    

Net cash flow from/(used in) investing activities                     148.58                       692.13                         

   C. 
Proceeds from short-term borrowings -18.04                           
Repayment of short-term borrowings
Interest Paid

Net cash flow from/(used in)  financing activities                   -18.04                          

Net increase/(decrease) in cash and cash equivalents (A+B+C) (9.04)                     243.98                    
Cash and cash equivalents at the beginning of the year 321.75                        77.77                            
Cash and cash equivalents at the end of the year 312.71                       321.75                         

Note: The above standalone statement of cash flows has been prepared under the Indirect Method as set out in Ind AS 7, :Statement of Cash 
Flows'.

Cash flow from financing activities



ANNEXURE -1 

Statement on Impact of Standalone Audit Qualifications for the Financial Year ended March 31,2026 [See 
Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 
Name of the Company: Maha Rashtra Apex Corporation Limited. 
CIN-L85110KA1943PLC001177 
 

I Sl. 
No. 

Particulars Audited Figures 
(as reported 
before adjusting 
for 
qualifications) 

Adjusted Figures 
(audited figures after adjusting for 
qualifications) 

 1. Turnover / Total income 436.60 436.60 

 2. Total Expenditure 168.99 216.90 
 3. Net Profit/(Loss) (including OCI) -830.66 -878.51 

 4. Earnings Per Share 1.93 1.58 

 5. Total Assets 51956.38 51956.38 

 6. Total Liabilities 51956.38 51956.38 
 7. Net Worth 42737.07 42689.16 

 8 Any other financial item(s) (as felt 
appropriate by the 
management)  

- - 

II Audit      Qualification (each audit qualification separately): 

 a. Det     a. Details of Audit Qualification: 
 

a) Company has not provided for delayed period interest cost on deposit amounting to Rs.47.91 lakhs 
for the year ending 31st March 2026 and Rs. 11.95 lakhs for the quarter ending 31st March 2026, 
cumulative impact of interest cost not provided from October 2019 to 31.03.2026 is Rs. 
381.67lakhs. To that extent profit is overstated and liability is understated 

 
    

 b. Typ     b. Type of Audit Qualification : Qualified Opinion:  Qualified Opinion  

 c. Freq    c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: 
All the         a)  Qualification “a” Appearing  seventh time. 

     

 d. For     d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's views: 
 
a) Interest is required to be provided for delays, if any, by the Company in payment of instalment. So, 
interest was provided up to 30th September, 2019. The Management decided not to provide interest after 1st 
October, 2019 as there was a Public notice issued by the Company in News Paper on 14th May, 2019 to the  
Bond & Deposit holders to surrender their Certificates and collect their final instalment dues. The public 
notice conveys that Company is ready to pay and, therefore, no further delay and, therefore, no delayed 
period interest need to be provided. 
 

              

 

 

 

 

 

 

 

 





ANNEXURE -1 

Statement on Impact of Consolidate Audit Qualifications for the Financial Year ended March 31,2026 [See 
Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 
Name of the Company: Maha Rashtra Apex Corporation Limited. 
CIN-L85110KA1943PLC001177 
 

I Sl. 
No. 

Particulars Audited Figures 
(as reported 
before adjusting 
for 
qualifications) 

Adjusted Figures 
(audited figures after adjusting for 
qualifications) 

 1. Turnover / Total income 474.13 474.13 

 2. Total Expenditure 214.09 262 
 3. Net Profit/(Loss) (including OCI) -663.31 -711.22 

 4. Earnings Per Share -4.87 -5.21 

 5. Total Assets 53612.58 53612.58 

 6. Total Liabilities 53612.58 53612.58 
 7. Net Worth 45893.91 45845.28 

 8 Any other financial item(s) (as felt 
appropriate by the 
management)  

- - 

II Audit      Qualification (each audit qualification separately): 

 a. Det     a. Details of Audit Qualification: 
 

a) Company has not provided for delayed period interest cost on deposit amounting to Rs.47.91 lakhs 
for the year ending 31st March 2026 and Rs. 11.95 lakhs for the quarter ending 31st March 2026, 
cumulative impact of interest cost not provided from October 2019 to 31.03.2026 is Rs. 
381.67lakhs. To that extent profit is overstated and liability is understated 

 
    

 b. Typ     b. Type of Audit Qualification : Qualified Opinion:  Qualified Opinion  

 c. Freq    c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: 
All the         a)  Qualification “a” Appearing  seventh time. 

     

 d. For     d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's views: 
 
a) Interest is required to be provided for delays, if any, by the Company in payment of instalment. So, 
interest was provided up to 30th September, 2019. The Management decided not to provide interest after 1st 
October, 2019 as there was a Public notice issued by the Company in News Paper on 14th May, 2019 to the  
Bond & Deposit holders to surrender their Certificates and collect their final instalment dues. The public 
notice conveys that Company is ready to pay and, therefore, no further delay and, therefore, no delayed 
period interest need to be provided. 
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