
 

 

June 29, 2026 

To, 

The Listing Compliance 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400051 

 

Symbol/Series: - RPPL / EQ 

 

Kind Attention: Mr. Daniel Dsouza 

 

Subject:  Response to your email dated June 25, 2026 regarding clarification on 

Financial Results 

 

Dear Sir, 

 

This is with reference to your email dated June 25, 2026, seeking clarification in respect 

of the Audited Financial Results of Rajshree Polypack Limited (“the Company”) submitted 

to the Exchange pursuant to the outcome of the Board Meeting. 

 

With reference to the observations raised, we submit our response as under: 

 

1. Machine Readable Form / Legible copy of Financial Results not submitted: 

 

Please find enclosed the Machine-Readable Form / legible copy of the Audited 

Financial Results for your kind reference and records. 

 

2. Financial results submitted is not as per format prescribed under Schedule III of 

the Companies Act, 2013 or as per Indian Accounting Standard -Same figures in 

standalone & Consolidated: 

 

In this regard, at the outset, we respectfully submit that the Company has only one 

Joint Venture, namely Olive Ecopak Private Limited, which is classified as a joint 

venture in accordance with Ind AS 111 - Joint Arrangements.  

 

In terms of Ind AS 28 – Investments in Associates and Joint Ventures, investments in 

Joint Venture are accounted for using the Equity Method and are not consolidated on 



 

 

a line-by-line basis. Accordingly, in the Consolidated Financial Statements, the 

investment in the Joint Venture is presented as a single line item under Non-current 

Assets in the Balance Sheet, while the Company’s Share of Profit or Loss from the 

Joint Venture is recognized as a single line item in the Statement of Profit and Loss. 

Consequently, the only difference between the Standalone and Consolidated Financial 

Results pertains to this Company’s share of profit or loss from the Joint Venture. 

 

Further, during the third quarter of the financial year 2024-25, the accumulated share 

of losses from the Joint Venture exceeded the carrying amount of the Company’s 

investment therein. In accordance with Ind AS 28, the Company recognized its share 

of losses only up to the extent of its investment in the Joint Venture. No further share 

of losses has been recognized after the carrying amount of the investment was 

reduced to Nil. This accounting treatment has been appropriately disclosed in Note 

No. 4 forming part of the Notes to the Consolidated Audited Financial Results for the 

quarter and year ended March 31, 2026.  

 

Accordingly, during the fourth quarter of the Financial Year 2025-26, no additional 

share of loss from the Joint Venture has been recognized in the Consolidated Financial 

Results. As a result, the Standalone and Consolidated Financial Results for the said 

quarter contain identical figures.  

 

The aforesaid accounting treatment is fully compliant with the applicable Ind AS and 

has also been reviewed and confirmed by the Statuary Auditors of the Company. 

 

We further wish to submit that the Exchange had sought similar clarifications in respect 

of the identical Standalone and Consolidated Financial Results for the fourth quarter of 

Financial Year 2024-25 and the first, second and third quarters of Financial Year 2025-

26. On each such occasion, the Company had furnished the same explanation, which 

was accepted by the Exchange. 

 

The present clarification is therefore being submitted in response to the Exchange's email 

dated June 25, 2026. 

 

We respectfully request that, for future quarters involving identical circumstances, the 

Exchange may kindly take note of the explanatory disclosure contained in the Notes to 

the Consolidated Financial Results, which adequately explains the reason for the identical  

 

 



 

 

figures appearing in the Standalone and Consolidated Financial Results. This may help 

avoid the need for repetitive clarifications on the same accounting matter. 

 

We trust the above clarifications satisfactorily address the observations raised.  

 

Thanking You. 

 

For Rajshree Polypack Limited                              

  

 

 

        

Ramswaroop Radheshyam Thard 

Chairman and Managing Director  

DIN: 02835505 

 

Place: Thane 



JASS & Co LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF RAJSHREE POLYPACK LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of RAJSHREE 

POLYPACK LIMITED (the “Company”) and its share of net loss after tax of its jointly controlied 

entity for the quarter and year ended March 31, 2026 (the “Statement”), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of separate financial results of the jointly controlled entity, the 

aforesaid Statement: 

(i) includes the annual financial results of Company and the following entity: 

Jointly Controlled Entity 

e Olive Ecopak Private Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

(ifi) gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards (“IND AS”) and other accounting principles 

generally accepted in India of the consolidated net profit and consolidated total 

comprehensive income and other financial information of the company and its jointly 

controlled entity for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the company and of its jointly controlled entity in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") 

together with the ethical requirements that are relevant to our audit of the Consolidated Financial 

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our audit opinion. 

58 C L, 2-~~x0 
! cHANEsED \(r 
ACCOUNTANTS 

\ \FRN V‘HDMBU 

101, Neoshine House, ® . +91 99249728093 
Veera Industrial Estate, Opp. Monginis Factory, + +91 99 4972 8024 
New Link Road, Ancheri (West), @ :info@jassca.co.in 

Mumbai - 400 053 @ www. jassca.co.n 

(Formerly known as Singrodia & Co LLP)



JASS & CollP 
Management’s Responsibilities for the Consolidated Financial Results 

This Statement which includes Consolidated financial results is the responsibility of the Company’s 

Board of Directors and has been approved by them for the issuance. The Statement has been 

compiled from the related audited consolidated financial results for the quarter and year ended 

March 31, 2026. This responsibility includes preparation and presentation of the Consolidated 

Financial Results that give a true and fair view of the consolidated net profit and consolidated 

other comprehensive income and other financial information of the company including its jointly 

controlled entity in accordance with the recognition and measurement principles laid down in IND 

AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the company 

and its jointly controlled entity and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

respective financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of this Consolidated Financial Results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Boards of Directors of the 

companies included in the company and its jointly controlled entity are responsible for assessing 

the ability of the company and of its jointly controlled entities to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Boards of Directors either intend to liquidate the company and 

its jointly controlled entity or to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the company and of its jointly controlled entity are 

responsible for overseeing the financial reporting process of the company and of its jointly 

controlled entity. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of this Consolidated Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Con# 

Results, whether due to fraud or error, design and perform audit pr§ 
= 
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to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of consolidated financial statements on whether the company, 

incorporated in India have adequate internal financial controls with reference to 

consolidated financial statements in place and the operating effectiveness of such 

controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast a significant doubt on the ability of 

the company and of its jointly controlled entity to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Consolidated Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the company and its jointly controlled entity to cease to continue 

as a going concern. 

« Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

* Obtain sufficient appropriate audit evidence regarding the financial information of the 

company and its jointly controlled entity to express an opinion on the Consolidated 

Financial Results. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entities included in the Consolidated Financial 

Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowtedgeable user of the Consotidated Financial Results may be influes \ onsider 

nents 

in the Consolidated Financial Results. KCCOU nrs ) I/ 
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We communicate with those charged with governance of the Company and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

The Statement includes the audited financial results of one jointly controlled entity, whose 

financial results reflect Company’s share of net loss after tax of Rs. 946.37 lakhs for the period 

from April 1, 2025, to March 31, 2026, as considered in the Statement, which have been audited 

by us. 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2026 and 

the published unaudited year-to-date figures up to the end of the third quarter of the current 

financial year, prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34 “Interim Financial Reporting” which were subjected to a limited 

review by us under the Listing Regulations. 

For JASS & Co LLP 

(formerly known as Singrodia & Co LLP) 
Chartered Accountants 

Firm Registration No: W10028 
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Shyamratan Singrodia 

Partner 

Mem. No.: 049006 

UDIN: 26049008 BXYCNT343Y 
Place: Thane 

Date: May 29, 2026
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2026 
(%in Lakhs) 

Asat Asat 
Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 
1. ASSETS 
(1) Non - Current Assets 
(a) Property, Plant and Equipment 12,130.05 11,742.55 
(b Capital Work-in-Progress 35.88 160.52 
(¢) Right of Use assets 1,607.65 1,012.44 
(d) Intangible assets 37.86 60.24 
(e) Investments accounted using equity method (Refer Note 6) 
(f) Financial assets 

Investments 4,244.99 32.98 
Loans 3,350.00 
Other Financial Assets 22628 249.68 

(g) Income Tax Assets {Net} 3862 49.12 
(h) Other Non Current Assets 233.04 633.61 
Total Non-Current Assets 18,644.37 17,291.54 
(2) Current Assets 
(a) Inventories 859733 6,802.02 
(b) Financial Assets 

Trade Receivables 5,699.27 6443.73 
Cash and Cash Equivalents 59.81 723.41 
Other Bank Bzfances 444.08 157.81 
Loans 33994 33.05 
Other Financial Asset 1393 2049 

(c) Other Current Assets 414.42 52673 
Total Current Assets 15,568.78 14,711.24 
TOTAL ASSETS 34,213.15 32,002.78 
Il EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity Share Capital 3,712.20 3,667.20 
{b) Other Equity 14,341.75 1231447 
c) Money received against share warrant - 156.75 

Total Equity 18,053.95 16,138.42 
(2) Liabilities 

{a) Non - Current Liabilities 
{i) Financial Liabilities 

Borrowings 2,283.17 2,509.49 
Lease Liabilities 1,392.94 1,006.55 
Other financial liabilities 597 552 

(i) Provisions 815 10.17 
(it} Deferred tax liabilities (net) 653.56 541.82 

Total Non - Current Liabilities 4,343.79 4,073.55 
{b) Current Liabilities 
(i) Financial Liabilities 

Borrowings 836397 7,887.65 
Lease Uiabilities 304.83 198.98 
Trade Payables 

Due to Micro and Small Enterprises 933.25 953.24 
Due to other 1,124.93 1,441.87 

Qther Financial liabilities 258.72 183.90 
(i) Other Current Liabilities 655.08 1,050.54 
(iil) Current Tax Liabilities (Net} 68.84 = 
(iv) Provisions 105.79 74.63 

Total Current Liabilities 11,815.41 11,790.81 
Total Liabilities 16,159.20 15,864.36 
TOTAL EQUITY AND LIABILITIES 31,213.15 32,007 78 

Unit | 
Unitll : 
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RAJSHREE POLYPACK LIMITED 
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

(xin Lakhs) 
[ Forvearended For Year ended 

Particulars Mar 31, 2026 Mar 31, 2025 
(Audted) (Audited) 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit before tax 228641 1.297.57 

Adjustments for: 
Depreciation and amorsization expense 174051 173041 
finance costs 107013 954.20 
Brouision for doubtful receivabies (@7.28) (89.10) 
Loss on sale / Discard of Fixed Assets 433 
Profit an sale of Fixed Assets 1258 (173) 
Sundry Balances Written Back (1430) (8:69) 
Fair Velue of Mutval Fund 077 2.52) 
Gain on Terminat on of Lzase (©69) ) 
Net foreign exchange differences 54.96 1623 
Exenses on Employee Stack options 431 
nterest Income (268.98) 
Share of Loss in Joirt Venture (V) : 64375 

Change in operating assets and liabilities: 
(Increase)/Decrease in trade receivables and other assets 72082 (2.247.41) 
(Increase) in inventories (179531 352.23 
Incraase/[Decrease in trade sayable and other iabilties (1,303.76 1101.87) 

Cash generated from operations 2,250.53 2,08241 
Less: Income taxes paid (370.08) (43657) 
Net cash generated from operating activities 1,880.45 1,845.83 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Payments for property, plant and equipment (121599 (.212555) 
Proceeds from sale of Fixed Assets EELE 250 
Payments for Purchase of investments {4,050.00) (63.38) 
oan Given 352707 (1254.07) 
nuestment in Fixed Ceposit (285.27) (75.27) 
nterest received 2176 1510 

Net cash used in investing activities (1,582.07) (3,586.67) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from issues of shares 
Proceeds from Short Term borrowings [net] 32194 176208 
Proceeds from Long Term borrowings 61375 199466 
Repayment of Lang Term borrowings (82337) (74207} 
Proceeds from Share Copita 195.10 s 
nterest Paid (891.65) (848.05} 

Net cash generated from financing activities (578.29) 2,16662 

Net increase in cash and cash equivalents (681.86) 42578 
Effect of Fxchange rate changes on casn and cash equivalents 1825 (0551 
Cash and Cash Equivalents at the beginning of the year 72341 29818 

Cash and Cash Equivalents at the end of the year 59.81 72341 

Reconciliation of cash and cash equivalents as per the cash flow statement: 
Cash and cash equivalents a5 per above comprise of the follow 

Cashin Ha~d 197 372 
Bank Balences 38.29 42037 

Fixed Deposit (With maturity of 3 months or less from reporting date) 1955 29932 P 

Ralanes per statement of rash flaws 2283 I 

D 
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JASS & Co LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF RAJSHREE POLYPACK LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of RAJSHREE 

POLYPACK LIMITED (the “Company”), for the quarter and year ended March 31, 2026.The 

Statement is being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

b. Gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles 

generally accepted in India of the net profit and total comprehensive income and other 

financial information of the Company for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA’s”) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financiat Results 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the 

ethical requirements that are relevant to our audit of the Standalone Financial Results for 

the quarter and year ended March 31, 2026 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 

Company’s Board of Directors, and has been approved by them for the issuance. The 

Statement has been compiled from the related audited standalone financial statements for 

the quarter and year ended March 31, 2026. This responsibility includes preparation and 

presentation of the Standalone Financial Results for the quarter and year ended March 31, 

2026 that gives a true and fair view of the net profit and other comprehensiv ofhe@ndl 

other financial information in accordance with the recognition and measure L{fi}: o 
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laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that gives a true and fair 

view and is free from materia. misstatements, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 

the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

Standalone Financial Results. 

As part of an audit in accordarce with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the/ut | 
design audit procedures that are appropriate in the circumstangé 

143(3)(i) of the Act, we are also responsible for expressing our
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separate report on the complete set of standalone financial statements on whether the 

company has adequate internal financial controls with reference to standalone financial 

statements in ptace and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results 

of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that e 

with relevant ethical requirements regarding independence, and to co /ic’at‘e"vfig 

all relationships and other matters that may reasonably be thought (té!t 
: - ACCODNYANTS 
independence, and where applicable, related safeguards. "(\ ey 
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JASS & ColLP 
Other Matters 

The statement includes the results for the quarter ended March 31, 2026 being the balancing 

figure between the audited figures in respect of the financial year ended March 31, 2026 

and the published unaudited year-to-date figures up to the third quarter of the current 

financial year prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subjected 

to a limited review by us under the Listing Regulations. 

For JASS & Co. LLP 

(formerly known as Singrodia & Co LLP) 

Chartered Accountant 

Firm Reg. No W100280 

e 
Shyamratan Singrodia 

Partner 

Mem. No.: 049006 

UDIN: 26043006 WNGKOW 4040 
Place: Thane 

Date: May 29, 2026 
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Rajshree Polypack Limited 
) ) )]l MFG of Plastic Rigid Sheets & Thermoformed Packaging Products 

Regd Office.: Unit No.503-504, Lodha Supremus, Road No. 22, Near New Passport Office, Wagle Estate, Thane (W) - 400604, India. 

® Tel. No.: +91-22 25818200 | *® Fax No.. + 91-22 25818250 | E-mail : info@rajshreepolypack com DISTINCTIVE PACKAGING SOLUTIONS 
73 website: wivw ajshreepolypack.com | CIN: L25203MH2011PLC22308% 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
(%0 Lakhs) 

Quarter Faded Veartnded 
o s Mar31,2025 | Dec3t,2025 | Mar3L2005 | Mar312026 | War31,2005 

Auditsd Audites nauite Audited Audited (Refernote7) | U roter voter) 
TCaNE 
2 Aevenue fram Operations | s 2 500506 B2 3297250 
- Ot ncome | 53 7| w775 s 19547 
OTALNCOME 928718 735876 ENUE EEEGE] g T 

1 Bpovses 
. Costof W mes s 

ot Stock n Trace o 3 5221 

Ko Teas e 

1003 
recition an Aot zation Exgsnes 174051 

a330 
i PROFIT 8&FORE EXCEPTIONAL ITEMS AND TAX. 5398 228631 
V. TaX BENSES 
5 Curent tax 17638 13859 ass.as 
2. Qeferied tar w2 (28 1233 
o fax relatea o Previous Year 138 275 3550 
_peoft for the Period 53780 P 56057 175575 e 
(GTHER COVIPREHENSIVE INCOVIE I 

A1 tam that wil 1ot be reclass fied to 1ofit & Loss 
Remeazurement of Defined Berert San 037 | a7 205 
Tax moact thereor 00 Lis 1203 

i Total Other Comarehensive incarme/|Lo%e] 02 B.55] o 
Comprehensive Income for the Period 3808 08 | 12170 a8 
p scaity share capita! (Face value of €5 cach) 371220 ERIVET) T 371220 3ee720 

IX_Other equry 5 - 505325 08597 
X Zarnng per Eaunty Share 75 wach 

Basic (%) 08 030 050 232 196 
Diluted fin 3| o8 a3 050 23 158 

Notes 
o above stardalone finarcial rasults which 2re guslished i aczorgance ith Aeguiaton 33 o the Securites and Exchange B3are of Inia {Lating O 

Disclosure Requiraments] Regulat ons, 20 
Boare o rsctars at s Viewt g held o 

manced by Ausit Comm 2 ard raz seen aper 

i i nting Standares | Rules, 2005 find 451 prescrined under section 133 of 
Companies Act, 2013 3nd other recoRized sccountin 

3 gy has anly one reprtable segmant e @ s ramers of Ind AS 208 "Operaring Segrments 
4 O Novarmber 21, 2025, the Goveramert of naia ~otfed o £25. 2019, the IndustralRalstions Cod, 2020 

Securty, 2020, a0¢ the Dccunational Safety, oldatng 29 sust 
oact dun 7o <hanges o 

inues t montar the il isaton of Cantrs { State Rulas and clanfications from the Gavernment an sther 1spacts of the Labour Code ard woud 
nthe bas.s of such deve opments a3 nosded, 

5 Durng the Quarter ended June 30, 2025, the Compsny revizwsd the sstmates wasfal s of s tems of 2130t and & 
evalustion oy mdepandent cansaitants, the c 

pmant, 3ased on a actailed techmics! 
oany has rewsed the useful I of carran catagones of Plant and machimeries rom 15 years to 20-25 years. The 

conamic benefts to the Camaany. 
mate . ance with the requrements of ind 35 3 - Accounting Polices, Changes in Accountrg, 

ponding 

revison rafe 
s shange o 
Estmates ang Errors Az jense for the year ended s ower by % 388,73 Lakhs with a o rease i the profit 

94 forthe year ended 
g the o7ev ous quarter the comaany nas converted 1,50,300 share warr3ats o 3.00,300 Equty Shares (after gving mpact of subdiizon and bonus ssue | of 
e board meeting hed on une 07, 2025 and 150,000 shirs warrarts nave been forfe ed due ta nan cayment of the balance amount 

i the NatoralStock Exchange of Indis Uimited (NSF) on October 08, 2025, T listing and vading apsros far the resuitant eguity snares receved 
Tne figures ‘or auarcer ended March 31, 2026 ané March 31, 2025 sre armved a3 difarence betwesn aud 
Unsudites pubishas figures upte nin martns of the relevars financialyasrs, whicn ware suble 

‘guras n ressect of Kl financial vear ard the 
imited ravie 

During the quarter enced Decamber 31, 2 rding loan of 
controlled entey) nto tiske Dabant 

1 the and of 10 years at ¥ 236,735 o NCD. yieding an rtermal rte of return IRR 

050,00 lakns gen to Dive Ecopak Private Limited ( Jointly 
KCD) of T 1,00,00) sach on Oetcoer 20, 2025.The NCDs are 
% per annur. 

[ — o conform o the current perca's/year's presentation, 

For Rajshree Polyaack Limited W}‘J’ 

Ramswaroop Thars 
orsirman & Klanag) 
(oIN 02835505, 

Pisce: “rane 
Dace: May 29,2026 

Unitl : Survey No. 860 (26/3/P8) and 781 (26/3/P8), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 396155, 

Unit Il : Plot No. 370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210. 

Unit Il = Survey No.667/09, 667/10, 668/08, 668/091A, 668/10 and 668/10/02, Somnath Kachigam Road, Somnath- Dabhel, Daman-396210. 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026 
(Xin Lakhs) 

As at As at 

Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 
I. ASSETS 

(1) Non - Current Assets 
(a) Property, Plant and Equipment 12,130.05 11,742.55 
(b} Capital Work-in-Progress 35.88 160.92 
ic) Right of Use assets 1,697.65 101242 

{d) Intangible assets 37.86 60.24 
(2) Financial assets 

Investments 4,996.49 784.48 

Loans - 3,350.00 

Other Financial Assets 22628 2a9.68 
(f) income Tax Assets (Net) 3862 2912 
(g) Other Non Current Assets 233.04 633.61 
Total Non-Current Assets [ 19,395.87 18,043.04 
(2) Current Assets. 

{a) Inventories 8,597.33 5,802.02 
(b) Financial Assets 

Trade Receivables 5,699.27 6,443.73 

Cash and Cash Equivalents 59.81 723.41 
Bank Balances other than (i} above 444.08 157.81 

Loans 339.94 33.05 

Other Financial Asset 13.93 24.49 
{c) Other Current Assets 414.42 526.73 

Total Current Assets 15,568.78 14,711.24 

TOTALASSETS 34,964.65 32,754.28 
II. EQUITY AND LIABILITIES 

(1) Equity 

{3) Equity Share Capital 3,712.20 3,667.20 

(5) Other Equity 15,003.25 13,065.97 
c) Money received against share warrant 2 156.75 

Total Equity 18,805.45 16,889.02 
(2) Liabilities 

(a) Non - Current Liabilities 
(i) Financial Liabilities 

Borrowings 2,283.17 2,509.43 

Lease Liabilities 1,392.94 1,006.55 

Other financial liabilities 5.97 552 
(i) Provisions. 8.15 10.27 

{iii]_Deferred tax liabilities (net) 653.56 54182 
Total Non - Current Liabilities 2,333.79 4,073.55 

(b) Current Liabilities 
(i) Financial Liabilities 

Borrowings 8,363.97 7,887.65 
Lease Liabilities 30483 198.93 
Trade Payables 

Due to Micro and Small Enterprises 933.25 953.24 

Due to other 112493 1,441.87 
Other Financial liabilities 258.72 183.90 

(i) Other Current Liabilities 655.08 1,050.54 
{iii} Current Tax Liabilities (Net) 68.84 = 
(iv) Provisions 105.79 74.63 

| Total Current Liabilities 11,815.41 11,790.81 

Total Liabilities 16,159.20 15,864.36 
 TOTAL EQUITY AND LIABILITIES 34,964.65 32,754.28 

’\& 
T e 

Unit | : Survey No. 860 (26/3/P8) and 781 (26/3/P6), Village Manda, Sarigam, Umbergao?\b/\lélsad, Gujarai-\:§ 

Unit Il : Plot No.370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210. Y 

Unit Il : Survey No.667/09, 667/10, 668/08, 668/091A, 668/10 and 668/10/02, Somnath Kachigam Road, Somnath- Dabhel, Daman-396210. 
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RAJSHREE POLYPACK LIMITED 

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

For the Year ended For the Year ended 
Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit before tax : 2,285.41 1,941.33 

Adjustments for: 
Depreciation and amortization expense 1,74051 173441 
Finance costs 107013 954.20 
Provision for doubtful receivables (Reversal) (27.28) (29.10) 
Loss on sale / Discard of Fixed Assets 433 
Profit on sale of Fixed Assets. (12:58) w) 
Sundry Balances Written Back {14.50) (8.69) 
£3ir Value of Mutual fund 077 (252) 
Gain on Termination of Lease (0:69) - 
Net foreign exchange differences 54.96 16.23 
Expenses on Emoloyee Stock options (1.27) 431 
Interest Income (36161) (268.98) 

Change in operating assets and liabilities: 
(increase)/Decrease in trade receivables and other assets 72082 (2,247.41) 
(Incraase)/Decrease in invants (1,795.31) 35223 
Increase/(Decrease) in trade payable and other liabilities (1,393.76) (10:.87) 

Cash generated from operations 2,250.53 2,28241 
Less: Income taxes paid (370.08) (43657) 
Net cash generated from operating activities 188045 1,805.84 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Payments for aroperty, plant 2nc equipment (1,215.99) (2.21255) 
Proceeds from sal of Fixea Assets 1931 250 
Payments for Purchase of Investments (3,050.00) (63.38) 
Loan Given 3,527.07 {1,254.07) 
Investment in Fixed Depos't (286.27) {75.27) 
Interest received 2176 1610 

Net cash used in investing activities (1,984.07)) (3,586.67)’ 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from Short Term borrowings {net) 32198 1,762.08 
Proceeds from Long Term borrowings 61975 1,994.66 
Repayment of Long Term borrowings (823.37) (762.07) 
Proceeds from Issue of Share Capital (net of Share issue Expenses) 195.10 = 
Interest 2aid (891.66) (848.05) 

Net cash generated from financing activities (578.24)] 2,166.62 

Net increase in cash and cash equivalents (681.36) 425.79 
Effect of Exchange rate changes on cash and cash equivalents 1825 (0.56) 
Cash and Cash Equivaents at the beginning of the year 723.41 298.18 

Cash and Cash Equivalents at the end of the year 59.81 723.01 

Reconciliation of cash and cash equivalents as per the cash flow statement: 
Cash and cash equivalents as per above comprise of the following: 

Cash in Hand 197 3.72 
8ank Balances 33.29 22037 

Fixed Depasit (With less than 3 months maturity) 1955 29932 

Salances per statement of cash lows 53.81 72343 
S e 

Unitl : Survey No. 860 (26/3/P8) and 781 (26/3/P6), Village Manda, Sarigam, Umbergaol sad, Gujar: '&8%155. 4 
Unit Il : Plot No. 370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210 {’ 

Unit lil : Survey No.667/09, 667/10, 668108, 668/091A, 668/10 and 668/10/02, Somnath Kachigam Road, Somnath- Dabhel, Daman-396210. 
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