
SARTHAK INDUSTRIES LIMITED 
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November 14, 2026 
 

To, 
 

BSE Limited, 
25th Floor, Phiroze 

Jeejeebhoy Towers, 

Dalal Street, Fort, 
Mumbai - 400001 

  

BSE Scrip Code : 531930   
 

Dear Sir/Madam, 
 

Subject: Un-audited Standalone Financial Results for the Quarter and Half-year ended 

September 30, 2026 u/r 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 
 

With reference to subject captioned above, enclosed please find attached herewith the 

following:- 
 

1. Un-audited Standalone Financial Results of the Company for the Quarter and Half-year ended 

September 30, 2026 along with the Limited Review Report. The copy of the said Financial 

Results along with the Limited Review Report issued by the M/s. ASHOK KHASGIWALA & 

CO. LLP, Statutory Auditor of the Company is enclosed herewith. 

 

Further, pursuant to SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 
January 30, 2026 read with relevant circulars issued by stock exchange in this regard, the 

following disclosures are being made: 
 

A. Financial Results – Enclosed 
 

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential 
issue, qualified institutions placement etc. – Not Applicable 

 

C. Disclosure of outstanding default on loans and debt securities – will be filed along with 

XBRL Financial results. 
 

D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and 

4th quarter) – will be filed along with XBRL Financial results. 
 

E. Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along-with annual audited financial results (applicable only for annual filing i.e., 
4th quarter) – Not Applicable 

 
 

Kindly take the above information on records and confirm compliance. 
 

Thanking you, 

Yours faithfully, 

For Sarthak Industries Limited 
 
 
 
Riya Bhandari (Jain) 

Company Secretary & Compliance Officer 

 

Encl: A/a 

mailto:sarthakindustries@yahoo.in
http://www.sarthakindustries.com/


SARTHAK INDUSTRIES LIMITED “"; 
214. Trade Centre, 18, South Tukoganj, Indore-452 001 (M.P.) Inclia 

Telephone : 0731-2527843. E-mail : sarthakindustries@yaho o o s OMS 

CIN - 199999 MH 1982 PLC 136834 (An ISO 9001 Campany) 

Unaudited Financial Results for the Quarter ended 30th September 2026 

(Rs. in lacs) 
S. Particulars Quarter ended Half Year Ended Year Ended 

L 30.09.26 | 300626 | 30.0925 | 30.0926 | 30025 | 310326 
| {Refer Notes Below) Unandited | Audited | Unaudited | Unaudited | Unaudited | Audited 

1 _Ineome from operations 
(2) Revenue From Operations 1494805 | 823162 | 829184 | 2317967 | 1418436 | 28217.99 
(b) Other Income 2444 1871 .97 2315 2812 35500 
Total Revenue 1497249 825033 830481| 2322283] 14212.68] 28572.99 

2 _[sxpenses 
2) Cost of materials consumed 79.84 | 13440 2396 21424 13626| 38921 
b) Purchase of stock in trade 1302545 | 844359 | 751874 | 2146904 | 1297009 | 2710485 
c) Changes in inventories of finished goods. work in progress & | 1143.54 | (63580) 10478 | 30773 | 18553 | (88187 
stock in trade 
d) Employee benefit expense 6375]  s8l6 6760 120911 13285 ] 27142 
&) Finance Costs 64741 5689 5880 12163 98.83 | 20750 
1) Depreciation & Amortisation Expense 570, 5.56 694 1126 13.87 28.24 
[2) Other Expenditure 37611 177 38170 | 49385 | 47125| 105009 
[Total Expenses (s) to (g) 1475913 | 8180.53 | BIGZ52 | 22939.56 | 1400868 | 28178.54 

* [Profiti(Loss) before exceprional items and tax (1-2) SN6T WD R wElsl el a 
4 [Exceptional items (nef) - - - - - - 
5_|Profit/(Loss) Before extraordinary items and tax (3-4) 21336 | 69.80 14229 28316 | 204.00 | 39445 
6_{Extraordinary items B = N B B = 
7_[Profit/(Loss) Before tox (5-6) 21336 | 69.80 14229 | 28516 | 20400 | 39445 
#_|Tax Expense 

- Current Tax 5457 1764 16209 | 7221 10343 4107 
“Deferred Tax 3y 0w G728 a9 ooz (228) 
- Tncome Tax for earl cr vears Le4 553 164 533 764 

9 |Net Profit/(Loss) after tax (7-8) 15348 | sL32 3195 20980 | 14558 34802 
10 [Other comprehensive income 

A (1) tems that will not to be reclassified to Profit or Loss. (052) 2088 1390 10.36 3862 61 
(ii) Income Tax relating to items that will ot be reclassified to i .37 {L65)| {1.26)] (4.47) ©31) 
[Profit or Loss 
1B. (i) lterns that will be reclassified to Profit or Loss E B = B 5 = 
(if) Tncome Tax relatme to items that will be reclassified to Profit - - - - B - 
or Loss 

©an 1851 1224 510 54.15 150 
11_[Totat Comprehensive Income for the Period (9+10) 4907|6983 49| 2890|193 a9 
12" [paid up equity share cpital (FV of Rs. 10/- cach) 520 18] 929.18] 92908] 92918  92918] 92918 

13 [Reserves excluding revaluation Reserves | 385560 363770 
14 |Earnings per share (in Rs.) 

(2) Basic (not annualised) 7 055 034 226 157 375 
(b) Diluted (not annualised) 171 055 034 226 157 375 

Note- 
[ 'Thc above resuits have been reviewed by the Audit Committee and aken on record by the Board of Dirsciors of the Company at their meeting leld on 

Yiite 6 
2 The statutory auditors of the company have carried out limited review of'the fnapcral results for the quarter ended September 30, 2026 
3 Previous period/year ligures have been regroupeditecasted whereever necessary. 
4 The above financial resuls are available on Company's websie wyw. sarihakmdustries.com and also on the websile of BST 

s — For SARTHAK INDUSTRIES LIMITER ) S\ 

(3o A = 
\ m 

Date -14.11,2026 ATAY PESTIKAR rl\n 
Place: Indore 'WIIOLE TIME DIRECTOR N 

DIN: 03094090 Sx'C 

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAI - 400 009, Phone : 022-23486740 
Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.} Mobile : 94254. 78455 

Website : wwiw.sarthakindustries.com



SARTHAK INDUSTRIES LIMITED K 
214. Trade Centre, 18, South Tukoganj, Indore-452 001 (M.P.) india 
Telephone : 0731-2527949. E-mail : sarthakindustries@yahoo.in sNMT S QNS 

CIN - 199999 MH 1982 PLC 136834 (An ISO 9001 Company) 

Segment wise Revenue, Results, Assets & Liabilities for the Quarter ended 30th September 2026 

(Bs. in lacs) 
S. No. |Particulars Quarter Ended Half Year Euded Year Ended 

30.09.26 30.06.26 30.09.25 30.09.26 30.09.25 31.63.26 
Unaudited Audited Unaudited | Unaudited | Unaudited Audited 

1 [Segment Revenue (Sales/ [ncome) 
a.|Cylinders Business 145.0] 188.40 116.04 33341 254.08 598.36 
b.[Trading Business 1481444 | 804996 |  8177.23 | 2286440 | 13,936.97 | 27.638.36 
<.[Unallocated-Others 1304 1197 154 2501 2163 33627 

Sales / Income from Operations 1497249 | 825033 | 830481 | 2322282 | (4212.68] 2857299 
Segment Results (Profit (+)/ Loss (-) 

2 |before Tax and Interest) 
a|Cylinders Business (20.81) (4.56) (25.9%) (25.37) (24.33) (32.59) 
b.|Trading Business 466.08 144.96 471.18 611.04 58478 877.53 
c.|Unallocated-Others (167.17) 13.71) Q4417 (180.88) (257.63) (242.99) 

Total 278.1¢ 126.69 201.08 404.79 302.82 601.95 
Less : - 

i)|Finance Cost 64.74 56.89 5879 121.63 98.82 207.50 
i) 

Other Un-allocable expenditure net off S B = - 2 
iii}|Un-allocable income - g - E 2 

Total Profit before Tax 213.36 69.80 142.29 283.16 204.00 394.45 
3 _|Sepment Assets 

a.|Cytinders Business 791.97 681.48 744.04 791.97 744.04 821.67 
b.|Trading Business 6,479.95 721373 5,440.14 6,479.95 5,440.14 8,426.19 
¢.[Unallocated-Others 1,307.26 1,667.79 1,986.17 1.307.26 1.986.17 1,387.29 

Total 8,579.18 9,563.00 8,176.35 8,579.18 $,170.35 10,635.15 
4 [Segment Liabilities 

a.|Cylinders Business 42.12 32.92 33.89 4212 33.89 57.56 
b.| Trading Business 182846 | 322688 1.376.10 1,828.46 1,376.10 372428 
<.|Unallocated-Others 1,922.82 1,666.50 2,363.26 1,922.82 2.363.26 2,286.43 

Total 3,793.40 4,926.30 3,773.25 3,793.40 3,773.25 6,068.27 
Note - 

1 Previous periodfyear figures have been regrouped/recasted wherever necessary. S 
For SARTIIAK INDUSTRIES LIMITED - (¢ 

> 

Date -14.11.2026 AJAY PESHKAR | 
Place: Indore WHOLE TIME DIRECTOR 

DIN: 03094090 

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87¢C, Deviji Ratansi Marg, Dana Bunder, MUMBAI - 400 009. Phone : 022-23486740 
Factory : Village - Akolia, Pithampur, Distt. DHAR {M.P.) Mobile : 94254-78455 

Website : www.sarthakindustries.com



SARTHAK INDUSTRIES LIMITED s A T 181150 8001 
214. Trade Centre, 18, South Tukoganj, indore-452 001 (M.P.) India 
Telephone : 0731-2527549. E-mail : sarthakindustries@yahoo.in RO o QNS 

CIN - L99999 MH 1982 PLC 136834 (An IS0 9001 Company) 

CASU FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2026 
(Amount Rs. in lacs) 

Particulars Hall Year cnded | Year ended 
30.09.2026 31.03.2026 
(UnAudited) (Audited) 

A Cash flow from Operating activiies 
4. Net Profi/ (Loss) before Tax & Exceptional item 283,07 39445 

Adiustment for | 
Depreciation 160.64 2824 
Finance costs 12163 207.50 
Interest Received (24.94) (92.45) 
Profit on sale of Land & Vehilea 0.00 (243.81) 
Provision for doubtful debts written back (1.63) 040 
Ind AS Impact of Remeastrment Directly considerad m OCL 0.51 072 
Unrealised {gain¥ioss on foreign currency exchange rate 13655 13655 
Share in Profit’ Loss of Partership Firm 3.59 2.56 

b Operating profiti(loss) before working capital changes 619.52 43416 
Adjustment for : 
Trade and Other roceivables 133048 (3775249 
Tnventorics 596.81 (93415) 
‘Trade and other payables (2875.90) 2004.26 

¢ Cash generated from Operations (269.09)] (2270 97}| 
Direct Taxes (paid¥Refund (46.25)) 3933 
Net Cash Flow from Operating activities (315.34)| (2231.64) 

B. Cash flow from investing activities 
Purchase of property, plent and equipment 3.93)| (6.50) 

0.00 245.05 
fovestment in Parnership Finm (9.94) (25.26) 
Loans (Given) / Recovered 0.00 936.87 
Refind of Capital Advance 0.00 000 
Tnterest Received 1678 8532 
Change in Bank balances not considercd as cash and cosh Equivalent 156 (288.50) 
Net Cash Flow from Tnvesting activities 797 946.98 

C. Cash flow from Financing activitics 
Proceeds from Borsovings 13358 91178 
Repayment of Borrowings 29761 131y 
Finance oosts (121 63) (207.50) 
Net Cash flow from Financing activities 309.56 692.97 

. Net Inerease / ( Decreasc)in Cash and Cash Equivalent 199 (591.69) 

Cash and Cash Fiquivalent at the begnning of the year 574 597.43 
Cash and Cash Equvelent at the end of the year 773 57 
Increase/(Decrease) in Cash and Cash Equivalent 199 (591.69) 

Cash and Cash Equivalent comprises of 
i Balances with Banks 354 174 

in Current Accours. 3.54 1.74 

in Depasit Accounts. 0.00 0.00 
i Cash on hand 419 401 

7.73 575 

Date -14.11.2026 For SARTHAK INDUSTRIES LIMIVED 7~ ey 

i 1 A ’ AJAY PESHKAR 
WHOLE TIME DIRECTOR 5 
DIN: 03094090 

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87€, Devji Ratansi Marg, Dana Bunader, MUMBAI - 400 009. Phone : 622-23486740 
Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.} Mobile : 94254-78455 

Website www.sarthakindustries.com



SARTHAK INDUSTRIES LIMITED '-'W? e 
214. Trade Centre, 18, South Tukoganj, Indore-452 001 {M.P.) India 

Telephone : 0731-2527949, E-mail : sarthakindustries@yahoo.in aveT T OMS 

CIN - L99999 MH 1982 PLC 136834 (An 1SO 9001 Company) 

[STATEMENT OF ASSETS AND LIABILTIIES (Rs. in Iacs) 
1talf Year ended Year ended 

Particulars 30.09.2026 3103.2026 
(UnAudited) (Audited) 

A_[ASSETS 
1|NON-CURRENT ASSETS 

(a)|Property, plant and cquipment 31792 32521 
(b)|Right-of-use assets [ 147 
()| Capital work-in-progress B 14938 
(d)[Other Tntangible Assets 011 0.1 
(o) [Financial wssets 
O] - Investments 67208 655.89 
(iD)|_- Other financial assets 283.00 274.84 
(B[ Deferred tax asscts (net) 3427 35.03 
()[Ofher non-current assets 7013 7045 

Total nou-current assets 1,378.93 151238 
2|CURRENT ASSETS 

(@) Tnventories 2.387.56 2.98436 
(b)|Financial assets 
(@] - Trade receivables 2,238.93 419191 
()| - Cash and cash equivalents 7.73 574 
(i)~ Bank balances other than cash and cash equivalents 27348 278.76 
()| - Loans B 5 
(¥)| - Other financial assets 23245 8534 
()| Olher current assels 2,060.10 1.576.66 

Total current assets| 7,200.25 912277 
3[Non current assets held for sale E 5 

TOTAL ASSETS| 8579.18 10,635.15 
B [EQUITY AND LIABILITIES 

1{EQUITY 
Equity atiribuable (0 owners of parent 

()| Equity share capital 929 18 929.18 
(b)[Other equity 3,856.60 3.637.70 

“Total equity) 4,785.78 4,566.85 
LIABILITIES 

2{NON-CURRENT LIABILITIES 
(@){Financial liabilities 
()] -Borrowings 197.99 0.00 
(b)|Provisions 8.82 857 

Total non-curcent liabilifies| 206.81 857 
3|CURRENT LIABILITIES 

()| Financial Tiabilitics 
()] - Borrowings 167548 144229 

(it)| - Trade payables, current 
(a) Micro and small Enterprises 5 617 
(b) other then Micro and small Enterprises 1,784.04 3,742.11 

Gifi)| - Other financial liabilitics 3379 3279 
(b)[Other current liabilities 52.76 829.43 
(©)[Provisions 130 130 
()| Current tax lisbilities (Net) 39 61 

“Total currentliabilities| 358659 6,059.70 
3| Liabililics dircelly associaled wilh assels in disposal group 3 B 

Regulatory deferral account credit balances and related 
4|doferredtax fiability _ 

TOTAL FQUITY AND LIABILITIES 8,579.18 10,635.15 
Note - 1 Provious period/year figures have been regroupediecasted wherever necessary. 

Date -14.11.2026 For aud Behalf of Board of Directors ‘/0\\ S /\‘ 

Place : Indore (™ I /S 

AJAY PESH) - \e 
WHOLE TIME'DIRECTOR 

DIN: 03094090 

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAI - 400 009. Phone : 022-23486740 
Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.) Mobile : 94254-78455 

Website : www.sarthakindustries.com



Ashoh Khosgiwolo & Co. LLp
Chqrtered Accountqnts

7O2 Shehhqr Centrol, Pqlqsio Squore,
A.B. Rood, lndore - 452OOt, M.P
Ph. (o): +91 731 4O693Ot, g32g43g3ol

E - qshohhhosgiwolo@yohoo.comAnN

To,
The Board of Directors
Sarthak Industries Limited

we have reviewed the,,.a:co.Tpanying statement of Unaudited Financial Results of Sarthak lndustriesLimited ('the compan{') for the quarter elq-gg 30u september 2026 ano v"rito.orie resutt ror tneperioo
from April 01,2026 to September 30, 2026 ("th.e statement"), being submitied uV tne Company prrs,i"nt toRegulation 33 of SEBI (Listing obligation and'Disclosure Requiremints) negutati6ns, 2oGi..'.,fi;;o*,"' 

-

This statement, which is.the responsibility of the.Company's management and approved by the Company,sBoard of Directors, has bee^n prepared in accordance'with the recognition and measurement principles laiddown in lndian Accounting Standard 34, lnterim Financial Reporting ir.o nS sallas piescriOed under section133 of the Companies Act, 
-2013 

read with relevant rules issued therL under and other accounting principlesgenerally accepted in lndia and in complianc-e with Regulation C3 or tne 
-iiriing 

Regulations. ourresponsibility is to express a conclusion on these financial res-ults OaseO on oui reviEw.

we conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)2410, 'Review of lnterim Financial lnformation.Perfornred by the lndependentAuditor of the Entity,, issuedby the lnstitute of Chartered Accountants of lndia. This siandard requires that we plan and perform thereview to obtain moderate assurance as to whether the financial statement is free of material misstatement.A review is limited primarily to inquiries of company p"rronn"i -nd 
analyticat proceOures apptied to financialdata and thus provide less assurance than an auoil. We have not performed ah audit and accordingly, we do

Based on our review conducted as above, nothin$ has come to our attention that causes us to believe thatthe accompanying statement of unaudited financiil results pr"frr"o ir-".irroi".;;ifi-il;;ffi;;; ;;;measurement principles laid. down. in applicable lndian nicoirntinf strra"iJ lina'ns ) prescribed undersection 133 of the companies Act, 20i3 read with relevant rules issued there under and other accountingprinciples g9!er?!ly accepted in tndia, has not disclosed the information required to be oisclosed in terms ofRegulation 33 of the SEBI (Listing obligation and Disclosure Requirements) Relulations 2015 as amended,including the manner in which it iJto be disclosed, or that it contains any material misstatement.

Place: lndore
Date: 14.11.2026
UDIN : 26070288VYJHJE7411

For Ashok Khasgiwala & Co. LLp
Ghartered Accountants

( Partnegp
M.No.070288
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